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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Airline Foods Corp. (& Subs.)—Earnings— x 
RESULTS FOR NINE MONTHS ENDED MARCH 31, 1948 


$15,901,168 
*211,764 


*After including a net non-recurring gain of $170,439. 

NOTE—Comparable figures for i947 are not available due to 
changes in accounting periods of new acquisitions. 

On March 31, 1948, the consolidated current assets totaled $6,259,585 
and current liabilities were $1,688,580.—-V. 167, p. 2245. 


Albert Frank-Guenther Law, Inc.—To Purchase 15,000 
Shares of Preferred Stock— 

The Guaranty Trust Co. of New York, 140 Broadway, New York, 
‘W. Y., will until 3 p.m. (EDST) on July 26, 1948, receive tenders for 
the sale to it of preferred stock of this corporation. 

The directors have authorized the purchase, out of surplus, for 
wetirement of 15,000 shares of the preferred stock at the lowest prices, 
mot exceeding $3.75 per share. 

There are presently issued and outstanding 90,000 shares of pre- 
ferred stock, 26.600 shares of class A stock, and 26,600 shares of 
wlass B stock.—V. 167, p. 937. 


Allentown (Pa.) Bridge Co.—Proposed Refunding— 


. ‘The company on June 18 applied to the SEC for authority to borrow 
$150,000 from Home Life Insurance Co. on July 1, 1948, which, 
together with other company funds, will be used to pay off at 
anaturity on July 1, 1948, $163,500 of first mortgage 5% gold bonds. 

The company is a subsidiary of Lehigh Valley Transit Co., also of 
Allentown, which in turn is a subsidiary of National Power & Light 
<o., New York Holding company. Lehigh proposes to subordinate its 
<isims to principal and intrest on a $54,500 demand note of the 
bridge company which it owns, to the insurance company. 


American Airlines, Inc.—Officials Promoted— 


William J. Hogan has been elected a Vice-President. 
retain his office as Treasurer. 

n G.-Zevrly has been elected Assistant Vice-President. He has 
m General Attorney for the airline for the past two years. 

"The Doard aiso accepted the resignation of M. T. Stallter, Assistant 
Wice-President, who is forming a partnership in the television busi- 
mess in Texas- 

CONSOLIDATED INCOME ACCOUNT 

3 Months Ended March 31— 1948 1947 1946 
Oper. revenues—Passenger $12,495,016 $13,023,586 $10,613,374 

Mail ‘ea 657,149 610,506 848,183 

Express and freight  __.._- 1,295,556 1,562,533 573,858 

279,366 307,314 163,163 


$14,727,087 $15,703,940 $12,198,578 
16,657,281 18,215,974 12,158,242 


2,324,677 691,067 


$650,731 
66,420 
Cr269,503 


Net less $5,168,394 $3,073,636 $447,649 
Revenue miles flown 11,615,680 14,609,513 13,391,981 
Revenue passenger miles flown__-~- 235,201,895 289,931,402 231,101,708 

NOTE—The above consdlidated statements of profit and loss include 
dn consolidation the company’s wholly owned subsidiary, American 
Airlines de Mexico, S. A. The accounts of the following subsidiaries 
are not included in the consolidetion—American Overseas Airlines, 
Inc., Sky Chefs, Inc., and Manhattan Air Terminals, Inc.—V. 167, 
PR. 2681. ‘ 





Operating expenses_____---_------- 
Prov. for obsol. & deprec. of prop. 


& equipment 3,066,945 





$4,997,139 $4,836,711 
171,255 171,858 
Cr1,934,933 


Net cperating loss 
Deductions from income (net)----- 
Federal ‘‘carry-back” tax refund_- 





American Brake Shoe Co.—New Appointment— 

Gilfry Ward has been appointed Vice-President of the company’s 
Kellogg Division, according to William T. Kelly, Jr., Division President. 

In addition to his new duties, Mr. Ward will continue to serve as 
Vice-President of the company’s American Manganese Steel Division, 
@ position which he has held since 1938.—-V. 167, p. 2569. 


American Cities Power & Light Corp.—Hearing— 
Bee Central States Electric Corp. below.—V. 167, p. 2462. 


American Machine & Foundry Co.—Acquisition— 


Martin Miller. Vice-President and General Manager of the com- 
pany’s bakery division on June 21 announced the addition of a new 
product to the AMF line in the Miracle Biscuit and Sweetgoods Ma- 
chine to which American Machine and Foundry Co. has acquired all 
patents and manufacturing rights from Turner Manufacturing Co. of 
Atlanta, Ga. 

Comparatively new to the bakery trade, the Miracle Machine’s spe- 
cialty is production of biscuits, pan rolls, cinnamon buns, coffee cake 
and Danish pasteries containing filler —V. 167, p. 2357. 


American Power & Light Co.— Weekly Input— 

For the week ended June 17, 1948, the System inputs of subsidiaries 
of this company amounted to 239,207,000 kwh., an increase of 28,882,- 
000 kwh. or 13.7%, over the corresponding week of 1947.- 

Special Committee Seek Authorization from Common 
Stockholders— 

The special protective committee of common stockholders in a letter 
to holders of the common stock on June 1, said in part: 

The special protective committee of common stockholders was or- 
ganized more than a year and a half ago after this company and its 
statutory parent, Electric Bond & Share Co. filed with the Securities 
and Exchange Commission (Commission) on Sept. 6, 1946 a joint plan 
under Section llie) of the Public Utility Holding Company Act of 1935. 

It was the belief of this committee that the joint plan was grossly 
gnfair to the common stockholders of American, The committee op- 


He will also ; 





posed the joint plan because, among other things, it was impossible 
to determine what the common stockholders might receive under it. 
During the course of the hearings the committee prepared and sub- 
mitted a plan of its own. It urged upon the commission that the com- 
mon stockholders were entitled to receive approximately 30% of 
American's holdings in its subsidiary companies. 


American Power & Light Co. and Electric Bond & Share Co., having 
obtained permission from the Commission to withdraw the joint plan 
above mentioned, have now filed a new plan with the Commission on 
April 8, 1948. The new plan, unlike the other plan filed by them, is 
an allocation plan. As filed it does not contain specific allocations 
to the common stockholders for the stated reason that both companies 
have not yet been able to come to agreement with respect thereto. 
They propose to attempt to reach an agreement during the hearings, 
and if they do not so agree, American and Bond and Share will file 
separate amendments stating proposed specific allocations. In such 
latter event American will propose a 16% allocation to the common 
stock and Bond and Share will propose 21%. 


This committee believes more than ever that its original proposal 
of approximately 30% of the American’s holdings in its subsidiaries to 
its common stockholders is fair and equitable. We intend through our 
lawyers and analysts, to urge on the Commission the fairness of such 
allocation to the common stockholders. 


This committee has been informed that holders of a substantial 
amount of the $6 preferred stock of American have retained counsel 
to protect their interests, and it has been reported that another com- 
ae is about to be formed to represent the $5 preferred stock- 

ers. 


The names and addresses of the members of the special committee 
are: Alfred J. Kirsch (Chairman), 3304 Paterson Ave., Richmond, Va.; 
Robert M. Zelnick, 1943 80th St., Brooklyn, N. Y.; Norman S. Nemser, 
219 West 8ist St., New York City and Harold Barnett (Secretary), 
65-20 Booth 8t., Forest Hills, N. Y, 


Mr. Kirsh is Treasurer, General Counsel and director of West Dis- 
infecting Co. of 42-16 West St., Long Island City, N. Y. He is also 


a member of the Bar of the State of Virginia. Mr. Zelnick is | 
tified ic FEE saeiote ins . i Gout 8. Bidok- 
lyn, N. Y. and Barnett is a ie accoun “and analyst. 

of the Bar of the State of New York with 


Mr. Nemser is a mem 
offices at 52 Broadway, New York City. 


The legal advisers to the committee are Joseph Nemerov of 135 
pr sch gg New York 6, New York and Leo B. Mittelman of the same 
address. : 


The financial adviser to the committee is Theodore R. Mackoul, a 
public utilities consultant of 27 William St., New York, N. Y. 


[The common stockholders are urged to sign an authorization and 
return it to the committee as soon as possible.J—V. 167, p. 2681. 
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American Superpower Corp. (of Del.)—Invitation for 
Tenders— 


For each share of preference stock of the corporation rn 
rights to accrued dividends thereon) surrendered in acceptance of 
either option, the corporation on June 18 offered: : 

UNDER OPTION A—To e: six shares of Central & South West 
Corp. common stock, of which American Superpower Corp. owns 10,000 
shares, and $1.50 in cash. 

UNDER OPTION B—To exchange four shares of Potomac Electric 
Power Co. common stock, of which American Superpower Corp. owns 
2,000 shares, and $6.00 in cash. 

UNDER OPTION C—To purchase for cash shares of its preference 
stock at $60 per share. The corporation has appropriated $300,000 for 
this purpose. 

Tenders will be accepted in the order of their receipt until a given 
stock or the cash appropriated is exhausted. 

Preference stockholders of the corporation who wish to avail them- 
Selves of the foregoing exchange.offers should tender, prior to 3 o’clock 
p.m. (EDST) on July 2, 1948*to The First National Bank of Jersey 
City, One Exchange Place, Jer City, N. J. (Agent of the corporation 
for this purpose), properly endor certificates for such shares of 
The American Superpower Corp. preference stock as they desire to 
tender under the above options. . 

The asset value at the close of business on June 17, 1948 of the 
corporation’s preference stock was approximately $72 per share, based 
on market prices of the securities owned, but without any deduction 
for the cost of selling such securities.—V. 167, p. 10377. 


American Telephone & Telegraph Co.—To Subscribe 
to Its Full Quota of Pacific Telephone & Telegraph Stk. 


The Pacific Telephone & Telegraph Co. advised stockholders, 5. Sd 


connection with its prospectus offeri 
common shares, that the American Telephone & Telegraph Co. 

to subscribe for the 520,648 shares to which its ho s of. 

and preferred stock in P. T. & T. entitie it.. Subscription have 
been offered on the basis of one new. common sha for exery 
commen or preferred shares held on June 15, at $100 a share, The 
offer expires July 7. yn oe POE Boh Sek SO Oe ay ee a eae 
The Pacific. company expects t) realize about $59,987,000. ne: 
the sale of the new shares and will use the proceeds . 
bursement of the parent company, from which advances will — 
about $81,700,000 by June 30. Assuming sale of all new 
the company's capitaligation thereafter will include j 
debentures, $52,900,000 in advances from A. T. & T. Co. covered By 
notes; $338,883,900 par value of common stock and $82,000,000 of 
preferred stock.- . 


COMPARATIVE INCOME STATEMENT 


Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—1947 
Operating revenues _._ $19,168,796 $9,858,058 $76,950,961 $65,310,167 
Uncollectible oper. rev. 71,965 71,598 263,882 176,604 


$19,096,831 $9,786,460 $76,687,079 
13,361,653 10,821,473 52,395,849 
2,903,932 269,875 11,651,253 


$2,831,246 *$1,304,888 $12,639,977 
734,026 *2,851,203 49,015,815 





Operating revenues__ 
Operating expenses —_- 
Operating taxes 





Net cperating income 
Net after charges 
*Loss.—V. 167, p. 2358. 


Anderson Prichard Oil Corp.—Calls Preferred Stock— 


The directors have adopted a resolution to call all outstanding 
shares of 4%% cumulative convertible preferred stock, according to 
Neale Boyd, Secretary. The directors established June 22 as the 
record date and July 31 as the redemption date.—V. 167, p. 2681. 


Atchison Topeka & Santa Fe Ry.—To Build Box Cars 
F. G. Gurley, President, on June 17, announced that this 
will build 750 forty-foot 6-inch box cars of 50 tons Capacity at its 
own shops and that material is being ordered at the present time. The 
railway expects to start turning out the first of this lot of box cars in 
the fourth quarter, 1948.—V. 167, p. 2569. 


Atlantic Coast Line RR.—Earnings— 
Period End. Apr. 30— 1948—-Month—1947 . 1946-——4 Mos.—i1947 
Operating revenues_._.. $11,953,740 $11,252,911 $50,293,404 $46,839,041 
Operating expenses_._._. 9,999,975 9,761,104 39,247,191 38,483,472 
Taxes 1,100,000 1,000,000 5,000,000 4, 
Equip. & jt. facil. rents 330,389 265,170 1,400,692 1,3 


$523,376 $226,637 $4,645,521 $2,952,969 
956,478 1,595,855 2,464,444 3,136,602 
4,654 4,407 13,598 10,789 
1,308,137 1,340,881 


328,903 336,003 
$1,146,297 $1,482,082 $5,788,230 $4,737,901 





Net ry. oper. income_ 
Other income (Cr) 
Miscell. deductions 
Fixed & conting. chgs._ 





Net income 
—V. 167, p. 2246. 


Atlas Corp.—To Dispose of Hilton Stock— 


The corporation on June 21 meade application to the SEC for an 
exemption order under the Investment Company Act permitting Hilton 
Hotels Corp. of Chicago, to acquire from Atlas up to 53,699 shares of 
Hilton 4% convertible preference stock at $35 per share.—V. 167, 
p. 2130. 
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Baltimore & Ohio RR.—Equipment Trust Certificates 
Offered—A banking group headed by Salomon Bros. & 
Hutzler on June 24 offered $5,060,000 series Z 2%4% 
equipment trust certificates. _The certificates mature 
from July 1, 1949 to 1958, inclusive, and are priced to 
yield from 1.50% to 2.60%. They are being offered 
subject to approval of the Interstate Commerce Com- 
mission. The group was awarded the issue on a bid of 
99.257 for a 2%% coupon. : 

Associated with Salomon Bros. & Hutzler are Drexel 
& Co., Union Securities Corp. and Stroud & Co., Inc. 

Other bids for a 2%‘ coupon were received as follows: Pirst Boston 
Corp.. 99.21; Harriman Ripley & Co., Ine., and Lehman Bros., 99.2077; 


Harris, Hail & Co., Inc., 99.064. ; 
Halsey, Stuart & Co., Inc., bid 99.55 for 2%s.—V. 167, p. 2682. 


Beneficial Industrial Loan Corp.—Preferred Stock Of- 
fered—Eastman, Dillon & Co. heads an underwriting 
group which publicly offered June 23 at $100 per share 
a new issue of 100,000 shares of $4 cumulative conver- 
tible preferred stock, series of 1948, without par value.. 

On or before June 30, 1953, each share of the new preferred will be 
convertible into 3.8 shares of common stock ($26.32 per share) and 
from that time until June 30, 1958, into 3.6 shares of common stock 
or $27.78 per share. The new shares are redeemable at any time at 
prices 1anging from $103 per share if redeemed prior to June: 30, 1950, 
to $100 per share if called on or after June 30, 1953. 

PURPOSE—Proceeds from the sale of the new preferred will be 
added to the corporation’s general funds. It is the present intention 
of the corporation to reauce outstanding bank loans maturing over the 
néxt several months by an amount substantially equivalent to the 
proceeds of this financing, Other or additional loans may be obtained 
and commercial paper discounted in the future as circumstances 
require, 


CAPITALIZATION BEFORE AND AFTER GIVING EFFECT 
TO PRESENT FINANCING 


Outstanding As Adjusted 
May 31, 48 
15-year 2'2% debents., due May 1, 
1961 (authorized $20,000,000)______ $20,000,000 $20,000,000 
2%.% promissory notes, due April 1, 
1967 (authorized $20,000,000). ____ 20,000,000 20,000,000 
Bank loans and commercial paper ma- 
turing net later-than one year____-_ 24,750,000 *24,750,000 
Employees’ thrift accounts... ___- 4,021,064 4,021,064 
. Pfd, stock, without par value—issuable 
in series (auth. 500,000 shares): 
Cum, pfd, stock $3.25 div. series of 
1946, conv. prior to June 1, 1956 
(authorized 100,000 shares)_.____ 100,000 shs. 100,000 shs. 
Cum. pfd. stock $4 div. series of ' 
1948, conv. prior to July 1, 1958 
(authorized 100,000 shares)_-__~_ None 100,000 shs. 
fCommen stock, $10 par value (au- 
thorized 5,000,000 shares)___..__._- 2,383,100 shs. 2,383,100 shs. 


*Before giving effect to reductions to be made from proceeds of. this 
offering. tExcludes 280,000 shares reserved for issuance upon con- 
version of. the cumulative preferred stock $3.25 dividend series of 1946 
and 380,000 shares reserved for issuance upon conversion of the cumu- 
lative preferred stock $4 dividend series of 1948, at the respective 
initial conversion rates. 

PRIVATE FINANCING IN CANADA—Thé corporation is negotiating 
with an institutional investor a proposed loan of $5,000,000 Canadian 
dollars on a term basis, the exact terms of which have not as yet 
been agreed upon. 

UNDERWRITING—Upon the terms and subject to the conditions 
contained in underwriting reement dated June 22, 1948, the 

rwriters indiged below have séyetally agreed to purchase from the 

ration, and- the corporation haS agreed to sell to them severally, 
in the respective amounts set forth below, an aggregate of 100,000 
shares of 1948 preferred stock at $97 per share flat: 

The names of the several underwriters and the respective numbers 
of shares of 194¢@ preferred stock to be purchased by each, are as 
follows: 


No. of No. of 
Shares Shares 
Eastman, Dillon & Co.__-_ 15,000 A. BE. Masten & Co.___.__ 500 
Ames, Emerich & Co., Inc. 500 Merrill Lynch, Pierce, Fen- 
A. G. Becker & Co. Inc... 3,500 ner & Beane ___---____ 3,500 
wemir @ Co., Inc... sep. 1,000 The Milwaukee Co.__._-__ 750 
Alex. Brown & Sons. __-_ 1,500 Paine, Webber, Jackson & 
Central Republic Co. (Inc.) 1,000 Rr aR ape her ai .. 3,500 
Julien Collins & Co._..__. 1,000 Piper, Jaffray & Hopwood_ 1,000 
Doolittle & Co....-------. 5060 Putnam & Co._____-.-____ 750 
Emanuel, Deetjen & Co... 1,000 Geni i Cer 225.35, 500 
The First Boston Corp... 5,000 FE OE Sten eningo~ 2,000 
First California Co.._---__ 2,000 Rogers & Tracy, Inc.____-- 500 
Goldman, Sachs & Co.____ 5,000 E. H. Rollins & Sons Inc.__ 3,500 
Harriman Ripley & Co., Scherck, Richter Co,_-—- -~ 1,000 
Oo ane te se cheng eotihapaannae 5,000 Smith, Barney & Co.._..._. 6,000 
Hayden, Stone & Co.__---__ 3,000 William R. Staats Co.____- 2,000 
Hemphill, Noyes & Co.__- . 2,000 Stein Bros, & Boyce..___- 1,000 
Hornblower & Weeks_.___. 3,500 Stroud & Co. Inc._.- ._-.- 750 
ohnsten, Lemon & Co,___ 500 Union Securities Corp. —_ 5,000 
m, McCormick & Co. 1,000 G, H. Walker & Co,..__-. 3,500 
Kidder, Peabody & Co.___- 5,000 Whiting, Weeks & Stubbs_ 750 
Ladenburg, Thalmann & Dean Witter & Co._..~- ... 1,500 
Se ARR The COUP oS ec Ret Wee 2 CO, 8 ne 500 


> has 


—V. 167, p. 2570. 


Blue Ridge Corp.—Hearing on Merger— 
See Central States Electric Corp. below.—V. 167, p. 2462. 


Boston Insurance Co.—To Issue Rights to New Stock— 

The stockholders are expected to vote next month on approving the 
issuance of 100,000 shares of additional stock on the basis of one new 
share for each three shares held. 

A group of underwriters headed by First Boston Corp. are expected 
to underwrite the offering. 

There are at present 300,000 shares of $10 par value.—V. 163, 
Pp. 1560. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 





—Earnings— 

Month of Merch— 1948 1947 
Gross earnings from. operation__._._._..._--__.° $8,000,918 $7,571,095 
Operating expenses, estimated depreciation, 

amortization, capital and other charges_____ 5,860,561 5,547,349 
_ Estimated net revenue___._________-._______ $2,140,357 $2,023,746 
Aggregate net revenue as above from Jan. 1... 6,262,073 5,590,988 


NOTE—-The operating results as shown in dollars are takén at aver- 
age-rates of exchange.—V. 167, p. 1919. 


Brown & Bigelow, St. Paul, Minn.—Listing, Ete — 


The company’s 1,263,645 shares of $1 par value common stock were 
admitted to lising on the New York Stock Exchange on June 
25. This stock which was offered initially to the public only six 
months ago, previously has been traded on the.over-the~eounter market. 

Headed Charles A: Ward, as President and General Manager, the 
y's net sales in the past ten years have jumped from $6,355,625 
in the 1938 fiscal year to $34,774,313 for 1947. Likewise, net profit 

risen sharply from $447,117 to $2,267,661 in the same ten-year 


Ward pointed out that the Brown & Bigelow .stock would now 
added collateral value because banks, in making loans, favor 
with an exchange market. , 

in 1896, the company was a pioneer in the’ field of 
calendars, which is still the company’s most important’ 


compan 


Mr. 
- 









singie product. Today 73% of all the commercial calendars hung 
in the country are Brown & Bigelow’s. However, in recent years 
~ thé Gémpany has diversified its business to include advertising items 
in the paper line, leather goods, engraved products, metal and plastic 
novelties, and playing cards. ; ; 
Brown & Bigelow sells directly to its customers through a nation wide 
sales force of 930 men working out of 38 sales offices. In addition, 
the company has 21 foreign distribution outlets.—V. 167, p, 2682. 


California Electric Power Co.—Preference Stock Of- 
fered—A group of underwriters headed by William R. 
Staats Co.; Pacific Co. of California, and Walston, Hoff- 
man & Goodwin on June 24 offered publicly 75,000 
shares of 542% convertible preference stock at par $20 
per share. The net pro¢eeds will be used to pay for con- 
struction and improvement. of the company’s, facilities 
and for acquisition ofproperty. } 

Associated in the offering are First California Co.; 
Lester & Co.; Maxwell, Marshall & Co.; Crowell, Wee- 
don & Co.; Wesley Hall & Co:; Morgan & Co.; Peters, 
Writer & Christensen, Inc.; Bosworth; Sullivan & Co., 
and Boettcher & Co. 


The new préfetence stock is cumulative and is convertible into 
common stoe« ot $8 per share, taking the convertible preference stock 
at $20 per share. 

Paying Agent— 

The Bankers Trust Co.,. New York, N. Y., has been appointed paying 
agent with The International Trust Co., Denver, Colo., for the $2,- 
5v0,000 tirst morigage bonds, 3‘7 series due 1978. For offering, see 
V. 167, p. 2682. 


Central RR. of New Jersey—Directors Approve Read- 


justment Plan— 

The following statement was issued cn June 17 after a meeting of 
the board of directors: ; 

“Negotiations have been under way for some time with the or- 
ganized bondhoider groups in the Central of New Jersey bankruptcy 
proceeding to work out an adjustment plan to be presented to the 
security holders and later to the Interstate Commerce Commission for 
approval under the Mahaffie Act. This procedure seems highly desir- 
able from the standpoint of all security holders. in order to end litiga- 
tion which otherwise promises to extend at least another two or three 
years in connection with the reorganization plan filed in the Section 
77 proceeding, by the Institutional Bondholders Group. 

“At @ board meeting held June 17, the directors approved the broad 
outlines of a proposed readjustment plan previously discussed with the 
bondholder groups, to be recommended to the various security holders 
for their consideration. This plan would provide in substance (a) a 
continuance of the present bonded debt of $48,731,000 undisturbed ex- 
cept to reduce the interest rate to 3%”; (b) payment of accrued in- 
terest due the bondholders to the extent that cash will be available 
for that purpose wihout impairing the working capital position of the 
company; (c) the issuance of non-interest bearing certificates for the 
remainder, to be a first charge on income after fixed charges until 
they haye been retired, except that provision will be made for addi- 
tions and betterments to the extent required and for a capital fund; 
and (d) reduction of the par value of the present common stock to 
$50 per share and issuance to the bondholders, as compensation for 
their reduction in the interest rate for the future, of a number of 


shares equal to that retained by the present stockholders, under 
provisions to be formulated. “s 
“These negotiations are still in progress to work out the details of 


such a program, particularly provisions which will protect the opera- 
tions of the Central Railroad for the future and other safeguards to 
insure its continuance as a public service agency with the ability to 
perform its services satisfactorily. ! 
“It is hoped that such a plan will be perfected and available for 
general distribution to security holders within the next two weeks. 
ane gh step reafter is to present such a plan to the District 
urt.at“Mewark, in which the proceeding is‘ pending, to secure per- 
mission to file the plan with the Interstate Commerce Commission.” 


COMPARATIVE INCOME STATEMENT 
Period End. Apr. 30—— 1948—-Month—-1947 1948—-4 Mos.—1947 





Operating revenue___.. $3,369,245 $3,098,366 $13,506,186 $11,857,985 
Net ry. oper. income *221,980 *271,103 © *23037,153' *1,615,7384 
Gross income 193,104 *53,752 *1,008,784 *408,445 
Deductions from gross 
SS SRDS Paes 207,317 214,418 837,958 857,835 
Net income _____-_- *$14,.213 *$268,170 *$1,846,742 *$1,266,2390 


*Deficit.-V. 167, p. 2463. 


Central RR. of Pennsylvania—Earnings— 
Period End. Apr. 30— 1948—Month—-1947 1948—4 Mos.—1947 





Operating revenue__ $1,611,312 $1,542,833 $6,469,740 $5,083,254 
Net ry. oper. income_. 751,505 729,975 2,880,408 2,542,805 
Gross income __....-_- 754,776 734,845 2,895,471 2,557,850 
Deductions from gross 
SRE aS. cop ein eRe 368,736 348,733 1,435,713 1,731,697 
Net income -- ...--- $386 040 $386,112 $1,459,758 $826,153 


—V. 167, p. 2464. 
Central & South West Corp.—New Director— 


Samuel W. White of Chicago has been elected a director to succeed 
Gerald C. Brant.—V. 167, p. 2682. 


Central States Electric Corp.—Hearing July 1— 


A hearing will be held on July 1, 1948, at 10 o’clock a.m., at the 
Courtroom of the U. §. District Court in Richmond, Va., on the matters 
set forth. below: 

1. An application by the trustees of this corporation, requesting au- 
thority from the District Court to take appropriate action to effect a 
combination of- American: Cities Power & Light Corp. and Blue Ridge 
Corp., subsidiaries, into. a single corporation. The proposal contem- 
plates that, on the basis of existing relative.asset values, the new 
corporation would issue common stock to.present stockholders of Ameri- 
can Cities Power & Light Corp: on a share-for-share basis. Stockhold- 
ers of Blue Ridge Corp. (other tham American Cities Power & Light 
Corp.) would receive stock of the new company on the basis of one-half 
share for each sHare held. A variation im these exchange ratios, or a 
cash adjustment, or both, may be made to compensate for differentes 
in net asset values at. the efiective date of the combination of. the two 
companies. Upon such combination, the Central States Electric Corp. 
would own approximately 68.7% of the common stock of the new com- 
bined company. 

2. Petitions of the 7% . preferred 
April 5, 1948 and May 7, 1948 and objections thereto filed by the trus- 
tees. The petitions request that the Court direct the trustees to cause 
American Cities Power & Light Corp. and Blue Ridge Corp. to acquire 
all their. outstanding stock. (except the stock. held by the trustees) by 


offering in exchange therefor portfolio securities and cash equal to _ 


the full liquidating value of such stock on the date of the exchange. 
In the case of American Cities Power & Light Corp., the portfolio 
securities offered. would be one-quarter-of a share of the common stock 
of The North American.Co., plus cash, for each sHare of stock of 
American Cities-Power & Light-Corp. In: the case-of-Blue Ridge Corp., 


the portfolio securities offered would be one-tenth of a share of the - 
common. stock of United Light & Rys. Co., plus cash, for each share of - 


stock of Blue Ridge Corp.—V. 167, p. 1920. 


Champion Shoe Machinery Co.—Stock Placed Private- | 


ly—Edward D: Jones & Co. have placed. privately 10,000 


shares of ‘common stock at $3.50 per share and 200 shares ~ 
of preferred stock at $30 per share. To net proceeds | 


went to a selling stockholder.- 


-To Retire Bonds— 
All of the outstanding 10-year 4% debenture bonds, due July 1, 
1948, will be retired at maturity, it was announced on June 18. Pay- 
ment will be made at the. office ofthe company; 3723+Forest. Park 


7 








stockholders committee’ verified ?, 


Ave., St.. Louis 8, Mo., upon presentation of the bonds together with 
any interest coupons due July 1,°1948.or prior thereto which are 
attached to the bonds.—V. 167, p. 2464. , 


Chesapeake & Ohio Ry,—Earnings— 


Period Erd. May 31— 1948-—-Month— 1947 1948—-5 Mos.—1947 
$ 





$ $ $ 
Gross income _.___ 31,537,778 28,316,860 127,029,211 125,801,949 
U. S. & Canadian inc. 

& exc. Profits taxes__ 3,149,633 2,672,462 6,010,286 10,332,928 
Other railway taxes 1,740,084 1,641,916 8,554,187 7,925,950 
Net’ ry». oper. income _ 5,664,189 5,001,299 12;779;969 19,719,323 

Net income ____. ‘ 4,960,896 4,330,241 9,181,984 16,999,223 
Earns. per com: share $0.63 $0.55 $1.14 $2.14 


NOTE—Above includes Pere Marquette district for entire period. 


Robert J.. Bowman, President, said May operating revenues. of 
$31,537,773 were ai an all-time peak, adding that this was the first 
month of normal operations in 1948. 

January and February operations were adversety affected by urr- 
usually severe weather conditions that added materially to operating 
costs. During March and April, the coal strike materially affected 
coal shipments, principal. source of Chesapeake and Ohio revenues. 

M:. Bowman reported traffic in the first 17 days of June is about 
10’. ahead of the same period last year.—V. 167. p. 2682. 


Chicago Rock Island & Pacific RR.—New Sec.-Treas. 


A. O Gibson, formerly Assistant Secretary and Assistant Treasurer, 
has been elected Secretary and Treasurer, succeeding Carl Nyquist, 
whose retirement was announced on June 1.—V¥V. 167, p. 2576. 


Chrysler Corp., Detroit, Mich.—Opens New Plant— 


: The corporation on June 14 announced that it has recently expanded 
— oe on the west coast by opening the new Dodge. San 
andro plant in California, for the assembly of Dodge passenger ca 
and Dodge ‘‘job-rated”’ trucks. 4 wt Peet 
This new plant will have a daily capacity of 150 passenger cars 
and 80 trucks, working on an 8-hour schedule. It will employ about 

800 people. 

Plymouth passenger cars are assembled for the west coast area in 
the company’s plant in Los Angeles: The Chrysler and DeSoto Divisions 
ship directly to the west coast from Detroit. , 

The new Dodge facility consists of nearly 300,000 square feet of 
floor area on which is located two assembly lines, one for 
trucks, which is now operating, and one for Dodge passenger cars, 
which is in the process of completion, At the present time Dodge 
passenger cars are being assembied for the west coast area in the 
company’s Los Angeles plant.—V. 167, p. 2359. . 


Cincinnati Gas & Electric Co:—Bonds Offered—Mor- 
gan Stanley & Co. and. W. E. Hutton & Co. jointly head- 


- ed an investment banking group which on June 23 of- 
. fered-to the public $15,000,000 first mortgage bonds, 


2% % series, due 1978, at 101% and accrued interest to 


_yield approximately 2.8242% to maturity. 


The issue was awarded June 21 on. a bid of 100.74. Other bids 
received at the sale all for 2%sS were: The Union Securities Corp. 
Glore, Forgan & Co. and White, Weld & Co. (jointly), 100.709; Harri- 
man Ripley & Co., Ine., 100651; Merrill Lynch, Pierce, Fenner & 


' Beane; 100.6499; Halsey, Stuart & Co. Inc., 100.52999; Kuhn, Loeb & 


Co. and Salomon Bros: & Hutzler (jointly), 100.409; Blyth & Co. Ine. 
and First Boston Corp. (jointly), 100.14; W. C. Langley & Co. 
100.12999; Lehman Brothers, 100.1032. ‘ 


PURPOSE—Proceeds from the sale of the bonds will be used to 
finance a portion of the construction program of the utility company. 
During the current year the company plans to spend approximately 
$18,000,000 for additions and improvements to its electric generating 
Stations, transmission: and distribution systems, gas manufacturing 
Plant and gas distribution system. 


CAPITALIZATION GIVING EFPECT TO PRESENT FINANCING 


: Authorized Outstanding 
First mortgage bonds: 

244% series. due 1975.-....._..__._ * $45,500,000 

2% % series due 1978 wg) 3 ° 15,000,000 
tCum. pfd. stock, 4% series ($109 par 

value) —_ (on toe. Ante F : 400,000 shs. 270,000 shs, 
Common stock ($8.50 par value) 2,500,000 shs. 2,244,000 shs. 


*Bonds may be issued in one or more series without limitation as 
to aggregate principal amount, but subject to the réstrictive provisions 
of the indenture. tA total of 400,000 shares of cumulative preferred 
stock are authorized by the articles of the company. 270,000 shares 
are outstanding as 4% series and the balance may be issued as addi- 
tional shares of this or another series. 


UNDERWRITERS—The underwriters named below have severally 
agreed to purchase, and the company has agreed to sell to them 
severally in the respective amounts set forth below, the new bonds: 


Morgan Stamiey & Co.__$3,300,000 McDonald & Co.____~- ~ $500,000 
W. E. Hutton & Co.____ 3,300,000 Merrill, Turben & Co... 500,000 
Goldman, Sachs & Co.__ 3,200,000 Maynard H. Murch & Co. 500,000 
Kidder, Peabody & Co. 3,200,000 The Ohio Company... 500,000 


—V. 167, p. 2682. 


Cincinnati Street. Railway Co.—Earnings— 

Period End. Mar. 31— 1946—Month—1947 1948-—-3 Mos.—1947 
Net profit 3 $16,346 $61,480 $133,921 $178,562 
Revenue passengers _.__ 11,108,545 11,092,900 31,903,766 32,302,439 
—V. 167, p. 2454. 


Cities Service Co.—Bonds Sold—The First Boston 
Corp. on June 17 distributed a $2,700,000 block of 3% 
sinking fund debentures, due 1977, at a price of 87, 
less 1% dealers’ concession.—V. 167, p. 2254. 


Columbia Broadcasting System, Inc.—New V.-Ps.— 


William B. Lodge has been named Vice-President in charge of general 
engineering and Howard L. Hausman as Vice-President in charge of 
personne! relations. 

Mr. Lodge has been Director of General Engineering since November, 
1944, and Mr. Hausman has been Director of Personnel Relations De- 
partment sinee its creation in March, 1946: . 


Unit Demonstrates Long Playing Microgroove Disc— 


A revolutionary nonbreakable Microgroove phonograph record which 
plays 45-minutes on one 12-inch double-faced. record with full fidelity 
and absence of distortion hitherto unknown in this field was demon- 
strated about a week ago by Columbia Records Inc., a wholly-owned 
subsidiary. 

The new record, known as the Columbia LP (Long Playing) Micro- 
groove, is capable of producing entire symphonies and concertos” as 
well agi the complete score of a Broadway musical.on a single record. 
The Columbia LP Microgroove also is being made available in the 
10-inch size with pleying time of 27 minutes. 

A. newly-developed. simple low-priced record player readily attach- 
able to any existing radio or radie-phonograph is required for the 
new LP Microgroove records, which turn at 33% revolutions per 
minute instead of the conventionai 78 rpm. ’ 

James H. Carmine, Vice-President in charge of distribution of 
Phileo Corp., announced that these players will be manufactured by 
Phileo and marketed. by both Phileo and Columbia Records. He re- 
vealed the development of a balanced [fidelity reproducer, especially 
created. by Philco engineers to play Microgroove records, which is 
embodied in these players. e 

Mr. Carmine also stated that the new 1949 line of Philco ratio 
phonographs, now being introduced, -is designed to play both the new 
Columbia LP Microgroove and conventional records and contains a 
standard tone arm in addition to the new Philco reproducer. 

Equipped with a new-type featherweight electronic tone arm and 
Stylus..which exert only one-fifth of an ounce playing pressure on 
the record surface, the new player attachment retails at $29.95. "i 

The Columbia LP Microgroove record is made of. nonbreakable Viny- 
lite. It will retail at $4.85 for a 12-inch and 3.85 for a 10-inch 
Masterworks Record. Popular music 10-inch discs will cost $2.85. These 
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prices represent substantial savings, as high as %, @s compared 
with the same musical works. on conventional records, 

“The Columbia Record company’s main plant at Bridgeport, Conn., 
has been engaged for the past several months in pressing the new 
LP’s for nationwide distribution,” Edward Wallerstein, Chairman of 
the board said. “Other selections will be added to the list steadily.” 


—V. 167, p. 2683. 


Commonwealth & Southern Cerp.—Weekly Output— 

The weekly k:lowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served itor the week ended June -17, 1948, amounted to 310,- 
- 165,488 as compared wth 275 098,047 for.the corresponding week in 

1947, an increase of 35,067,441, or 12.75%.—V. 1t7, p. 2683. . 


Consolidated Edison Co. of New York, Ine.—Output— 


The company on June 23 announced that System output of elec- 
. tricity (electricity generated and purchased) for the week ended 

June 20, 1948, amounting to 202,400,009 kwh., compared with 186,- 
700,000 kwh. for the corresponding week of 1947, an increase - of 
8.4%. Local distribution of electricity amounted to 191,000,000. kwh., 
compared with 179,400,000 kwh. for the corresponding week of last 
year, an increase of 6.4‘-.—V. 167, p. 2683. 


Consolidated Steel Corp.—To Change Name— 


This--corporation will change its name to Consolidated Western 
Steel Corp. on July 1, it is amnounced. Plants of Western Pipe & 
Steel Co. and Steel Tank & Pipe Co., wholly owned subsidiaries, will 
be operated as units of Consolidated Western. 

With Court approval of the sale of the company’s business to Co!- 
umbia Steel Co., a subsidiary of the United States Steel Corp., now 
final, it is expected that the saie will be closed Aug. 31 or Sept. 30. 
—V. 167, p. 2577. 


Consolidated Textile Co., Inc.—10% Stock Dividend— 


The directors on June 23 declared a stock dividend of one share 
of capital stock in respect of each 10 shares of such. stock out- 
standing at the close of business on July 9, 1948 with the qualitication 
that scrip or certificates for fractions of shares are not to be issued 
but that, in lieu thereof, the holders of record of the shares of 
captital stock outstanding on such date wi!l receive cash at tue 
fixed rate of $1.20 for each 1/10 of a share which they. would 
otherwise be entitled to receive.—V. 167, p. 1693. 


Consolidated Textile Corp.—Time for Deposit of Se- 
curities Under Plan Expires on July 19— 

The final decree of the U. S. District Court for the Southern District 
of New York meade July 19, 1943, fixes July 19, 1948 as the time within 
which the creditors of the corporation.. other than o'ders of ce r- 
ities, shall file, assign, transfer or release their claims, and within 
which the hoders of bonds of the corp: ret.cn ™ Celiucahc, O01 
deposit issued by the bondholders’ protective committee sha]] present 
or surrender the same, and within. which the holders of stock of tne 
corporation shall present or surrender the same. The Public National 
Bank -& Trust Co., 37 Broad St., New York, N. Y., has been designated 
reorganiza‘ion egent to accept such deposits on or be‘ore July 19, 
1948 under the plan of reorganization dated Feb. 24, 1938.—V. 147, 
p. 2388. 


Continental Motors Corp.—Airplane Engine Shipments 


Shipments of airplane engines by this corporation were larger in 
May than for any month since May, 1947, and exceeded average sh’'p- 
ments for the preceding 11 months by 82%, C. J. Reese, Preside st, 
announced on June 15. June schedules call for a 15% increase over 
May, he said. 

Shipments of automotive and industrial engines, which in 1947 ac- 
counted for approximately 60% of Continental's total business, were on 
the same daily basis in May as in April. For the seven months ended 
May 31 (first seven months of company’s fiscal year) a total of 142,077 
such engines were shipped, compared with 97,009 a year ago, an in- 
- crease of 46‘7. Total shipments of engines by Continental and sub- 
Sidiaries amounted to 325,564 units for the sewen months ended May 31, 
against 255,769 in the corresponding period last year, a gain of 27%. 
Engine shipments in May total 47,880 un-ts, against 52,476 in April, 
the decline being due to the fewer working days in May.—vV. 167, 
p. 2360. 


Consumers Pewer Co.—Preferred Stock Offered—An 
underwriting group headed jointly by White, Weld & 
Co. and Shields & Co. on June 24 offered to the public 
200,000 shares of $4.52 cumulative preferred stock (with- 
out par value) at $102.725 per share and accrued divs. 

The issue was awarded June 22 on a bid of 100.18991. Other bids 
received at the sale were: Morgan Stanley & Co.,100.15 for a $4.64 
dividend, and Harriman, Ripley & Co., Inc. and the First Boston Corp. 
(jointly), 100.376 for a $4.75 dividend. 

The new stock will be redeemable at $106.725 per share on or prior 
to July 1, 1953, at $105.725 for the next five years, and at $104.725 
thereafter. 

_ PURPOSE—The company will use the proceeds frem the sale -to 
finance in part, its current construction program. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds: 


2%% series due (Sept. 1) 1975 ___ $113,825,000 
2% % series due (Sept. 1) 1977____ 25,000,000 
Notes payable to banks______________ 10,125,000 
Property purchase obligation___._____ 9,000 


Total long-term debt___- $148, 959, 000 


Pid. stock, cum., without par value: _ 


$4.50 pfd., 547,788 shs. outstanding} 1.000.000 shs, ) 54,778,800 
$4.52 pfd., 200,000 shs. to be outstdg.j ~’ , = “1 20:000,000 
Premium cn preferred stock- excel 37,982 


Common stock, without par value, 

4,123,432 shares outstandiag 6,000,000 shs. $66,393,761 

*Company’s indenture to City Bank Farmers Trust Co., as trustee, 
dated as of Sept. 1, 1945, provides that, until.a supplementa] inden- 
ture or indentures shall be executed and recorded increasing or 
' decreasing the amount of future advances and other indebtedness and 
sums which may be secured thereby, the indenture may secure future 
advances, and other indebtedness and sums not to exceed in the aggre- 
gate $500,000,000. tRepresented by 4,123,432 shares outstanding. 














- 1948, compared with $33,222,897 on March 31, 





UNDERWRITERS—The name of each principal underwriter and the 
réspective numbers of shares of new preferred’ stock underwritten are 


as follows: 
No. of No. of 
Shares Shares 
White, Weld & Co.__-=-_-_- 7,780 Johnson, Lane, Space and 
Shields & Company ____-_-- 7,786 CO: BO atic tnwtiinnks ' 
Adamex Securities Corp... 4,400 Johnston, Lemon & Co._.. 2,180 
Adams &»Peck.__:-._____ 2,180 Batser & Co... 2.2.-2- 1,000 
. Anderson. & Strudwick_._._.__ 1,000 me ote Thalmann & 
Aughinciess; Parker -d.-Re@e. ..- => CB sock, 7,500 
SOP -.ccains i 3,300 caoee Oe Gis Se 1,500 
Barret, Fitch & Co., Ine. 1,000 Mackubin, & Ce... 2,180 
J. Barth &.Co.--__4____- 1,000 Laurence M. Marks & Co. 5,500 
r; Stearns & Co.______ 7,500 Martin, Burns & Corbett, : 
William Blair & Co._.____ 2,680 | ER cots Sas gon mene FY aeRO 2,180 
H. F. Boynton & Co.,.Ine.. 2,686 Miare OQ sn is 2,180 - 
J. ©. Bradford &- Ce:_-____ 1,000 McDonald & Co.__-___~-.-- ¥ 
Alex, Brown & Sons... 2,180. Miller, Kenower & Co.____ 1,000 
Byrd Brothers ____-----~- 2,180 FP. S. Moseley & Co._____._ 7,500 
Cala@wel)l Phillips Co._._.__ 500 Mullaney, Wells & Co.____ 2,180 
Central Republic Co. (Inc.) 7,500 E. M. Newtom & Co.______ 1,500 - 
Chace, Whiteside, Warren : The Onim.Oo.s. Wk. 3 ks ,300 
& @earts, Ipesseu.---... 1,000 Pacific Northwest Co._____ 2,680 
Richard W.. Clarke Corp. -- 1,000 Paine, Webber, Jackson & ; 
Cohe-@- Ces. ki s- 2 == 2,180 a 7,500 
George R. Cooley & Co., Phelps, Fenn & Co._--~-~- 7,500 
es sh nen ket 1,000 Wm. E. PoHock & Co., Ine. 1,000 
Courts & €o.20-.,--i.-.-- 500 The Robinson-Humphrey 
J. M. Dain & Company____ 1,000 a RAEUP RR nse canuny ENS: AUER 2,180 
DeHaven & Townsend, Rotan, Mosle and Moreland 2,180 
Crouter & Bodine_______ 1,000 Russ & Company_-__-—.~--- 1,000 
R. S. Dickson & Ceo.,; Inc.__ -- 2,689 Salomon Bros. & Hutzler. 7,500 
A. G. Edwards & Sons____ 500 Scott, Horner and Mason, 
Elkins, Morris & Co.______ 1,006 BG: | scmasnin tis elkdaeoeaen 1,000 
Fahey, Clark &-Co,____-.. 1,000 F. S. Smithers & Co.____- 1,500 
Farwell, Chapman & Co... 1,000 Strader, Taylor & Co., Inc. 1,000 
Fauset, Steele & Co.._____ 1,000 Stroud & Co., Inc.__-_---~_ 5,500 
Field, Richards & Co.._._. 2,180 Saas & Coc... --- 1,000 
Graham, Parsons & Co.___ 3,300 Walter J. Wade, Inc.__---- 1,000 
Hallowell, Sulaberger & Co. 2,180 G. H. Walker & Co.__-~~- 5,500 
Hayden, Stone & Co... __ 7,500 Wertheim & Co.___------- 7,500 
Bs 0 Dia ine ee Harold E. Wood &. Ce.___. 500 
Hirsch & a 4,400 Woodard-Elwood & Co._-_- 1,000 
E. F. Hutton & Co._____- 2,000 Wurts, Dulles & Co... -- ,500 


Jenks, Kirkland & Co.___- 1,000 Yarnall & Co...._-_-_-___ 1,000 
—V. 167, p. 2577. 


Continental Oil Co. (Del.)—Buys Plant — 

Jess. Larson, War Assets Administrator, on June 3 approved sale of 
a surplus toluene plant at Ponca City, Okla., to this company for 
$175,000. 

Because of the high cost of producing toluene in this plant, the 
purchaser advised WAA that it planned to convert the facilities to 
oil refining. 

The plant was built in 1943 for production of toluene refined for 
use in TNT manufacturing or as a component of aviation gasoline. 
It is located on a tract of 4.76 acres. 

Original cost to the government of the plant and its equipment was 
$1,276,103 and its appraised fair value for partial use in place was 


- $200,000. 


The sale is contingent upon an opinion by the Department of Justice 
that the sale does not violate anti-trust laws 


CONSOLIDATED INCOME ACCOUNT 








Quarter Ended March 31— 1948 1947 
Gross operating income-_-_ i _... $79,044,707 $46,901,929 
Costs, taxes(*), operating and admin. " expenses 58,819,049 34,597,054 
Depletion, deprec., and surrendered leaseholds 2,875,245 2,769,282 

. Intangible development RE rege Panne ick Sa 3,602,529 3,062,120 

Net operating incomes_--_- RS i oe oes 96,473,454 

Dividends and other ineome___- Te eee 117, 122,014 

' Provit on sale of assets- 3 Beet 7 Se ES ype Ph 106,250 
Other deductions ____._-.-.-___- BRGEY 2 OT Dr15,730 Dri42,022 
Net income ...-.-.-.i..-.--..-..-_..---.- $13,840;648 $6,559,706 

+ No. of shares outstdg. “(exel. of Linen een stock ) 4,747,155 4,747,155 
Net income per share____._-- Pe $2.92 $1.38 


*TIncludes provision for estimated State and Federal income taxes. 
Federal ard State of? and gasoline excise taxes are not included in 
operating charges, and the amounts collected in respect thereto are 
not included in gross operating income. The amount of such taxes paid 
(or accrued) during the three months of 1948 totaled $7,296,030. 

NOTES—Net working capitel amounted to $44,516,739 on Mareh 31, 
1947. Cash and gov- 
ernment securities included in the foregoing figures amounted to 
$28,665,121 and $15,246,740 on the respective dates. Non-current bank 
loans and purchase obligations were $1,773,162 on March 31, 1948, and 
$1,219,491 cn March 31, 1947. 

Net crude oif production for the first quarter of 1948, including the 
company’s equity in crude oil produced by controlled companies not 


” consolidated, averaged 110,043 barrels per day compared with 98, 022 


barrels daily for the same period of 1947. 

Wells comp!eted during the first quarter of 1948 totaled 119. Com- 
pletions for the same period last year were. 109. 

The volume of refined products sold during the first quarter of 
1948 wes 389,980,047 gallons, an inerease of 48,999,689 gallons, or 
14.4%, over the sales for the first quarter of 1947.—V. 167, p. 2360. 


Crosley Motors; Ine._Output Continues to Gain— 

Production of passenger :nd commercial cars by this corporation is 
running 160% ahead of its 1947 pace, Lewis M. Crosley, Executive 
Vice-President, announced on June 16. 

The company’s plants turned out more than 3,000 cars in the months 
of April and May, with the station wagon, just introduced at the end 
of 1947, currently accounting for 70% of all shipments, he stated. 

Mr. Crosley reported that in addition to increased car production, 
the company has stepped up output of its Cobra engine to .meet de- 
mands from other fields. The 26.5-h.p. motor has been adapted suc- 
cessfully for a variety of non-automotive uses. The Civil Aeronautics 
Authority, Mr. Crosley said, has just approved the engine as the power 
unit for the new, lightweight Mooney airplane which, tests show, can 
be flown cross-country on $12 worth of fuél. 

Mr. Crosley also disclosed that the company recently acquired prop- 


‘ yevenues so that 


“Other income . fe i EA ah SE a 





Davidson ian Inc, (Mich.)—Debentures Placed Pri- 


’ vately—Eastman, Dillon & Co. has placed ghey a $3,- 


000,000 of 4% sinking fund debentures due May I, 1963 


with a group of insurance companies, 


bieee: « 50% Stock Distribution— 


e stoekholders will vote July 6 on authorizing an imerease in the 
cunieat stock to permit the declaration of a 50% stock dividend. The 
usual quarterly cash dividend of 10 cents per share has been declared, 
payable July 20 to stockholders of record July 7, 1948.—V. 167, p. 1693. 


Derby Oi} €Co.—Earnings— 

o » gard oo naa Mar. 31— 1948 1947 1946 
et sales $3,032,521 $1,727,042 $1, 085 
mat... 1941.972 1.239.903 Loon tts 











wee Cl ss 7 52,931 51,940 50,987 
Gen, and admin. expense__________ 68,895 _ 54,413 47,542 
I $968,723 $380,785 $210,283 
Misc. oper. rev. (net)... ____- 11,145 12,725 26,976 
Cee SG. i a Le 11,206 7,275 5,866 
‘Peel ee a ie a $991,074 $400,785 $243,126 
Cir eM oe ees 2,765 4,297 8,321 
ace a Re EE Spee 43,958 43,148 41,360 
Te 66,919 61, 513 61,162 
Undeveloped leasehold rents______-~ 8,492 9,698 9,883 
Surrendered leaseholds: and non- 
productive devel.___.....-._____ 45,060 37,500 37,500 
Prov. for Fed. and State inc. taxes 270,000 46,856 15,375 
Met income... ces ee ee $553,941 $197,473 $69,522 
No. of common shares.___________ 268,483 268,483 268 48:3 
Harned per share_.s ich... B $2.06 $0.74 $0.26 


BALANCE SHEET, MARCH 31, 1948 


ASSETS—-Cash in banks and on hand, $1,473,392; accounts receiy- 
able (less reserves for doubtful accounts, $7,668), $561,919; inven- 
tories; $1,211,709; note receivable—from officer (secured by 3,500 
shares of company’s capital stock), $27,625; leases, wells, pipe lines, 
refinery, terminal, marketing stations and equipment (after reserve 
for depreciation of $4,440,005), $3,738,168; deferred charges, $45,563; 


total, $7,058,377. 

LIABILITIES—Accounts payable, trade, $708,558; accrued salaries 
and wages, $30,806; provision for income taxes, $645,327; other taxes 
(Federal gasoline taxes, etc.), $112,609; miscellaneous accrued lia- 
bilities, $8,191; notes payable, banks (unsecured), $300,000; common 
Stock (par $8), $2,147,862; capital surplus, $329,085; earned surplus, 
$2,775,939; total, $7,058,377.—V. 166, p. 1888. 


Detroit Edison Co.—Seeks to Amend Rate Petition— 
New Financing Necessary to Carry Out Expansion Pro- 
gram— 

A request for permission to amend its petition seeking additional 
the total annuel increase would be approximately 
$11,300,000 was filed -with the Public Service Commission June 17 by 
The Detroit Edison Co. The company also asked that the Commission 
enter an order making $5,000,000 of the $11,300,000 total available 


beginning July 1 in an advance of a final determination of the case. 


The company pointed cut that when the original petition was filed 
in March asking for $6,200,000 a year it was thought unlikely that 
there would be any substantial wage increases, advances in the prices 
of coal and other supplies. As a result of the wage imereases since 
granted throughout the country, it is believed probable that ° the 
company-s. additional wage costs will go up to a figure approximating 
$1,500,000 and that the cost of supplies and materials also will sub- 
stantially advance. 

The original petition sought to raise $6,200,000 a year by reducing 
the discount for prompt payme of bills to 3%. At present the 
discount to industrial customers 5%, that to all 10%. 

The company, in its amended, petition, proposes to raise another 
$£,114,000 a year by basing charges to al] customers in part on the 
price of coal, a major expense in company business. Such a ‘“‘coal 
clause’ has long been a part of the contract with industrial customers. 
The proposal to increase Charges to residential, farm and com 
customers by one-tenth mill per kilowatt-hour for each 10 cents 
of the cost of fuel above $6 a ton. The cost of coal now is $8 a ton. 

Prentiss M. Brown, Chairman of the board, also on June 17 pointed 


‘out that the inereased cost to the individual customer will be com- 
, paratively small. At present the average residential customer uses 


127 kilowatt-hours a month for which the charge is $3.70. With 
the requested ‘‘coal] clause’’ in effect the bill would be $3.95. 

Brown also explained that while the gross revenues Re or ogg by 
the reduction in discount and the charges for infla fuel costs 
would amount to an estimated $11,314,000 a year, the net left for 
the company from this increase, after the payment of Federal taxes, 


. would be $6,859,000. 


“Since the filing of the original petition, in which we made every 


‘ effort to confine our request to a minimum increase to meet only 
‘ actual and foréseeable needs, there has been a substantial and generat 


increase in construction and operating costs,’ Brown said. ‘The 
current general rise in wage levels is certain to be reflected immedi- 
ately in further increases in such costs. 

“In addition to the immediate need of additional income to 


; meet 
current expenses the company seeks to improve its financial condition 


to the end that it may advantageously raise the money necessary to 
carry on its $100,000,000 expansion program. That requires early 
additional financing to the extent of about $65,000,000.’’- 


COMPARATIVE INCOME STATEMENT 


12-Months Ended April 30— 1948 1947 
Gross earnings from utility ay: RR _.$110,891,887 $96,896,131 
Operating expenses ~ .._.--_- sii ining 63,409,514 51,451,080 
Maintenance and repairs___.__--.1..----_--~- 10,513,106 8,240,603 
Approp. to retirement (depreciation) reserve.. 7,820,000 7,220,000 
Amort. of frach. and elec. pit. acquis. adjust. 429,080 378,734 
Taxes (other than income taxes)_..___--__-- 9,254,669 9,261,989 
Prov. for estimated Federal income taxes... 3,700,000 4,870,000 





$15,765.518 $15,473,725 
252,230 179,904 


‘Gross corporate income___________--_______ $16,017,748 $15,653,649 
Deductions . from imcomeé..._..._-—.--.-_.-.---- 5,472,973 4 275 


__.. $10,544,775 $11,243,354 
&,394,743 7,633,560 


Balance, income from utility OR 








Net income —__-_~_- ae. 
Cash dividends paid or per a aa NS 














erty adjoin‘ng its Cincinnati, Ohio. plant in order to expand engine j ¢ 
COMPARATIVE INCOME STATEMENT output, and is seekwing a new assembly plant location to supplement Balance retained for working cap. and const. $2,150,032 $3,608,794 
: , its Marion, Ind., operations.—V. 167, p. 2255. Net income per ‘share of capital stock (based 
Period End. April 30— 1948—-Month—1947 1948—12 Mos.—1947 J a on. 6,997,490 dagwes....... ..- 2s2ce yee Ge $1.51 $1.61 
Gross revenue _________ $7,185,086 $6,616,764 $82,171,878 $73,907,542 —V. 167, p. 2684. 
_ Operating expenses _______ 3,801,869 3,239,173 44,210,654 35.908.798 Cuba Co.—Court Order Halts Plan— 
Prov. for depreciation__ 688,083 629,750 7,790,333 7,221,333 John O. Bigelow, Vice-Chancellor at Newark, N. J., on June 11 cH ings 
Amort. of plant acquis. temporarily restrained the directors of this company from proceeding Diveo Corp.—Earning 
adjustments -_---_-- 25,009 25,000 300,000 121,384 ~- with two proposed’ plans for meeting payments of a $6,937,077 bond 6 Months Ended ayatie. 30— 1948 1947 1946 
General taxes —--____- ) 1,140,542 1,088,956 3,612,332 3,641,380 | issue cue Jan. 1, 1949. Net sales -__-- = yy een ae 
Federal income taxes__f{ 8,018,137 8,563,903 This company, which is incorporated in New Jersey, is a holding Cost of product sold_ heal i J ,589 * 9 
me os ° pis ; j ieh operates and owns, through subsidiaries, sugar planta- ‘ 
Gross income -_--__- $1,729,602 $1,633,885 $18,040,421 $18,450,795 Company which ” —", Gross profit _.________-- --- $1,704,122 $1,164,140 $960,549 
Int. on long-term debt. 345,428 287,516 3,870,389 3,464,819 1008. railroads and agricultural and industrial enterprises in Cuba. “wuecenaneous income —_—__--_---- 9,860 13,060 10,286 
~" Amortiz. of debt disct., Five out-0f-State stockholders, represented by James’ D. Carpenter, ; 
prem. and expense. __ 36,211 37,355 439,507 448.260 JY., @ Newark attorney, sought the restraining order. No date was Ritek- meee =20h ss ccc. $1,713,982 $1,177,201 $970,835 
other deductions __-___ Cr63,767 Cr7,552 Cr443,118  Cr37,281 ~~ Set by the Court for return of the injunction. Administrative, selling, advertising, 3 
—_—— __ The directors had proposed two plans for: meeting the bond issue. service and genera] expenses__-_- 408,984 341,174 273,77% 
Net income -------~- $1,411,731 $1,316,566 $14,173,642 $14,575,006 The first plan called for payment by the company of $1,800 in new Provision for Federal income tax —~ 495,899 317,690 294,005 ¥ 
: Divs. on pfd. stock __-_ 205,420 205,420 2,465,193 2,465,194 debentures at 6% interest, plus $15.37 in cash for each o!d debenture. 
s— The second proposal was to offer $1,475 in new debentures, plus $20.87 Mot: pepfit. 20. .2- 2c oe 09,099 $518,337 
Balance -_.--------. $1,206,310. $1,111,145 $11,708,449 $12,109,812 in cash and 159 common shares.—V. 164, p. 2956. Earn. per share on 450,000 com. shs. $1.79 $1.15 1 
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COMPARATIVE BALANCE SHEET, APRIL 30 
1948 
$1,083,240 

604,689 
1,999,452 

31,207 
1,405,574 
111,284 
3,665 


1947 
$446,271 
502,217 
1,688,528 
19,162 
1,125,977 
36,762 
74,988 
23,523 


ASSETS— 
Cash in banks and on hand 
Accounts and notes receivable (less reserve)-__ 
anyentories ‘less reserve).___-_....-_-_--~--~-.-- 
ILE CLT Pa aa ee a 
Property, plant and equipment__________--~~ 
Dies, tools and patterns (less amortization) -—~-_- 
Deferred charges and other items_______--_~---- 


Life insurance—cash surrender value__. 
#@atents—nominal value 1 1 





$5,265,435 $3,917,430 
- LIABILITIES— 

S&ccounts payable—trade __..__.-~--- Bees Mea oU fom 
Sustomers’ credit balances._____---~- ; 
xecrued wages and other expenses 

General excise and withholding taxes 

éPederal income taxes 

Common stock ($1 par)____- 

Barned surpius 


$545,510 $577,470 
55,317 
142,205 
87,384 
771,129 
450,000 
3,213,890 





$5,265,435 $3,917,430 


*After reserve for depreciation of $294,325 in 1948 and $236,271 in 
1947. tAfter deducting U. S. Treasury notes of $161,670 in 1948 and 


$161,824 in 194/.—V. 167, p. 1042, 


(Allen B.) Dumont Laberatories, Inc.—Plans New Pi- 


nancing— , 

special meeting of common stockholders will be held on July -22 
tg Woke on a pron ohh to create an issue of 150,000 shares 5% 
cumulative convertible preferred stock, par $20, which the company 
contemplates selling at par. Van Alstyne, Noe] Corp. and Gearhart 
& Co., Inc., will head the underwriting group. 

The corporation states that business has greatly expanded and larger 
inventories are being carried and greater amounts of working capital 
used. Part of proceeds from new financing and from current projects 
will be devoted to these and other general business purposes.—V. 


167, p. 2577. 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Mar. 31— 1948—Month—1947 1948-12 Mos.—-1947 
Operating revenues_--. $1,313.169 $1,144,302 $14,490,769 $13,197,874 
Operation 900,062 758,959 9,695,051 8,381,074 


Maintenance 60,021 44,735 
Retirement res. accris._ 62,388 60,308 
General taxes. _-..-~-- 105,166 101,238 


Federal income taxes__- 70,947 59,622 
Utility oper. income_-_ $114,584 $119,441 $1,500,435 $1,584,730 
Other + Ao (net)... 62,080 43,577 563,150 415,451 


$163,018 $2,0€3,585 $2,000,181 
31,195 381,240 424,471 


773,498 








Deducts. from gross inc. 30,690 


Net income $145,973 $131,823 
Pfd. div. requirements—Blackstone Valley Gas 
» and Electric Co 
Applicable to minority interest 


Applicable to E. U. A 

Eastern Utilities Associates— 
Earnings of subs. applic to E. U. A. (as above) 
‘Non-subsidiary income 


Total 
Expenses, taxes and interest...._..-----~----- 





$1,575,710 


77,652 
21,672 


$1,476,386 


$1,682,345 


77,652 
22,828 


$1,581,865 





$1,476,386 
259,478 


$1,735,863 
167,943 


$1,581,865 
232,368 


$1,814,233 
192,543 








"Balance $1,621,690 $1,567,920 


4 EARNINGS OF HOLDING ASSOCIATION ONLY 
: ‘ COMPARATIVE INCOME STATEMENT 
{412 Months Ended March 31— 


Dividends from subsidiary companies 
‘Dividends from Fall River El. Light Co 


1947 
$1,565,308 
232,368 259,478 


$1,754,725 $1,824,786 
84,924 51,780 

54 51 

92,472 99,844 
15,094 16,269 


$1,562,182 $1,656,842 
1,371,398 1,371,298 
157,911 157,911 


1948 
$1,522,357 





General taxes 
rr “SU ee acetate goes 
‘{nterest 





Common dividends paid 
Convertible dividends paid 
—V.. 167, p. 2028. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended June 17, 1948 the System input of subsidiaries 
of this corporation emounted to 80,586,C00 kwh., an increase of 17,- 
095,000 kwh., or 26.9%, over the corresponding week of 1947.—V. 167, 
p. 2684. 


Elliott Co.—Listed on Big Board— 

In view of the fact that the $10 par common stock and the $50 par 
5% preferred stock of this company was admitted to dealings on the 
New York Stock Exchange at the business opening June 14, 1948, these 
issues were stricken from dealings on the New York Curb Exchange at 
that time.—V. 167, p. 2684. 


Fairchild Engine & Airplane Corp.—To Build 99 C-119 
Packets Under New Contract— 
. An Air Force contract for 99 C-119 type Packets has been placed 
with the Pairchild Aircraft Divisicn, it was announced on June 10 by 
Richard 8. Boutelle, Vice-Pres'dent and General Manager, who pointed 
out that inital deliveries would probably not be made until late 1949. 

In November, 1947, an initial contract for 37 C-119s was awarded 
Fairchild by the U. S. Air Porces.—V. 167, p. 2466. 


Farnsworth Television & Radio Corp.—Sells Rights to 
Zenith Radio Corp.—See latter below.—V. 167, p. 2028. 


*?‘Florida Power & Light Co.—Trustee Appointed— 

The Bankers Trust Co., New York, N. Y., has been appointed trustee 
paying agent and registrar for $11,000,000 first mortgage bonds, 3% % 
series due June 1, 1978. For offering, see V. 167, p. 2578. 


_ Franklin Fire Insurance Co.—Merged— 
See Home Insurance Co. below.—V. 167, p. 1694. 


General Motors Corp.Closes Automotive Fabricating 
Plants— . 
___ It was announced on June 10 that coriditions resulting in part from 
‘the coal strike last spring would compel General Motors to shut down 
its automotive fabricating plants, and its automotive assembly plants in 
Michigan, = = -_— of se ae on June 11, to the usual starting 

on June 21. € employment of approximately 200, 

wa affect : p y 200,000 people 

“The mary cause of the shutdowns is a shortage of steel,’”’ a Gen- 
tal Motors spokesman said. ‘‘This situation reflects the high degree 
of integration of industry necessary in order to make possible continu- 
ous production. and how a strike can cause interruptions far beyond 
its duration. Because of the shortage of steel due to the coal walkout, 
we were similarly forced to shutdown the last week in April.”’ 

Other assembly plants of General Motors will continue to operate 
as as materials are available, but it is expected that eventually 
they will be compelled to close for ebout a week.—V. 167, p. 2578. 


. General Public Utilities Corp— Weekly Output— 
The electric output of this corporation for the week ended June 18, 


1948 amounted to 144.222.423 kwh., an increase of 13,221,838 kwh. or 
10.1%, over the corresponding week of 1947.—V. 167, p. 2686.” 


General Telephone Corp.—Rights to Subscribe— 


Holders of common stock and 440% preferred stock of record at 
the close of business on June 16, 1948 have the right to subscribe, 
on or before June 29, 1948, for common stock (of $20 par value) 
at $24.75 per share to the extent of one share for each six shares 
of common stock and one share for each 4% shares of 440% -pre- 
ferred stock held. Holders of full share subscription warrants who 
exercise such warrants in full shall also be entitled to make addi- 
tional subscriptions for such shares as shall have been unsubscribed 
for, subject to allotment. The Bankers Trust Co., 16 Wall St., New 
York, N. Y., is subscription agent.—V. 167, p. 2578. 


Georgia & Florida RR.—Earnings— 


Period End. Apr. 30— 1948-—_Month— 1947 
Railway oper. revenue__ $181,012 $199,234 
Railway oper. expenses_ 195,385 197,496 


Net rev. fr. ry. oper. *$14,373 
Railway tax accruals: 
Ad valorem & misc. 
Fed. RR. Taxing Act 
1937 
Fed. RR. Unemploy. 
Insur. Act of 1938 


1948—4 Mos.—1947 
$839,125 $795,266 
802,272 737,966 





$1,738 $36,853 $57,300 


6,472 25,688 24,912 
6,903 
3,602 

*$31,350 

10,835 
2,025 


*$44,210 


6,228 


6,976 27,547 24,475 


14,373 12,771 


*$30,955 
45,528 
8,285 


*$84,768 
2,371 8,551 

Gross income _.--.--- *$41,839 *$76,217 
Deductions from inc.__~ 240 289 


*$42,080 *$77,106 


3,641 





*$4,857 
44,919 
8,318 


*$58,094 
6,383 


*$51,711 
890 


Railway oper. income *$15,107 
Epuip. rents (net Dr) 


Jt. facii. rents (net Dr) 





Net ry. cper. income- 
Non-oper. income... ~~ 








Surp. applic. to int._- *$52,601 
*Deficit. 
—Week Ended June 14—- —Jan. 1 to June 14— 
1943 1947 1948 1947 
Operating revenues __-- $52 050 $49,135 $1,170,100 $1,130,743 


—V. 167, p. 2686. 


Georgia Power Co.—Earnings— 

Period End. April 30— 1948—Month—-1947 1948—12 Mos.—1947 
Gross revenue $5,395,870 $4,726,972 $50,849,414 $54,551,242 
Operating expenses —__~ 2,869,744 2,448,132 34,993,969 28,567,215 
Prov. for depreciation--_ 469,700 475,000 5,678,090 5,314,000 


Amort. of plant acquis. 
150.000 45,500 1,831,000 1,986,000 


adjustments 
General taxes ....c.2. 875,809 744,554 4,967,554 4,246,742 
3,704,831 4,156,282 


Federal income taxes_. 
$1,013,785 $9,673,260 $10,281,002 
296,056 3,681,750 3,560,705 
Cr9,717 Crii6,608 Cr116,608 
1,060 Cr43,030 58,405 


$726,387 $6,151,148 $6,778,501 
223,005 2,676,064 2,676,064 


$503,382 $3,475,084 $4,102,437 





$1,030,617 
324,009 
Cr9,717 
Cr17,846 


$734,171 
223,005 


Gross income j 
Int. on long-term debt_ 
Amort. of prem. on debt 
Other deductions ____-~- 





Net income ____-_---- 
Divs. on pfd. stock___~ 





$511,166 


Balance -—.-...-. 
—V. 167, p. 2466. 


Georgia RR, & Banking Co.—Taxability— 

In view of the publicity which has been given to the decision 
rendered by the Supreme Court of Georgia on June 15 with respect to 
the taxability of certain property belonging to this company, James E. 
Harper, attorney for the company, thinks it appropriate to call atten- 
tion to the following facts: 

“The Court did not decide that the property was taxable, but only 
that the question of taxability could not be decided in the particular 
proceeding which the company. had instituted.” 

y -gd 


The Court said: ’ 
“Nothing said in this opinion is in intended as an expression or 


intimation upon any question relating to the merits of the plantiff's 
contention as to exemption from ad valorem taxation, or upon any 
question as to what remedy, if any, the plaintiff might have if any 
of its money or property should be seized or levied upon for such taxes; 
the defendant having now done nothing more than threaten to make 
assessments—according to the allegations of the petition.” 

Mr. Harper added: ‘‘Having friled to get a decision upon the merits 
of the controversy, the company will in due time institute other 
proceedings which we believe will properly present the question to 
the Courts so that it may be decided.’’—V. 166, p. 2660. 


Gerity -Michigan Corp.—$19,000,000 Orders Booked— 


James Gerity, Jr., President, on June 14 announced that this corpo- 
ration has booked almost $19.000,000 in orders for the current fiscal 
year (ending June 30, 1949). Of this total, slightly more than $14,000,- 
000 represented automotive orders, according to Mr. Gerity, who added: 
“Our custcmers in the automotive field wil provide us with more 
volume in 1949 than the total business of the company in the year 
ending June 30, 1948.” 

Operetions of this corporation in the current fiscal year have been 
affected by shortages of steel and other items in customer plants, he 
reported.—V. 167, p. 2132, 


Globe-Wernicke Co.—Plan Approved— 


The stockholders have voted approval of the reorganization plan 
as recommended by directors, it was announced on June 22.—V. 167, 


Pp. 2686. 


Gruen Watch Co.—Makes Distribution to Employees— 


A vrofit sharing fund of $151,999 was divided on June 14 among 
employees of this company, ,Benjamin 8S. Katz, President, announced. 

This fund was sufficient to give employees with more than five 
years’ service 14.73% of their earnings during 1947 and qualified em- 
ployees with less than five yeares’ service 9.82% of their earnings 
last year. Under-five-vear employees share on a basis of actual 
earnings while over-five-year employees share on a basis of 1% tin#es 
actual earnings. 

The company each year contributes 5% of its consolidated profits 
before taxes to the profit sharing fund, Mr. Katz explained.—V. 166, 


Pp. 268. 


Gulf, Mobile & Ohio RR. — Bonds Offered—Halsey, 
Stuart & Co. Inc. and associates on June 25 offered pub- 
licly, subject to Interstate Commerce Commission au- 
thorization, $7,000,000 collateral trust 3%4% bonds due 
July 1, 1968 at 101% and accrued interest. 

Associated in the offering are Dick & Merle-Smith; 
Hornblower & Weeks; Otis & Co.; L. F. Rothschild & 
Co.; Adams & Peck; Dempsey & Company; Freeman & 
Company; Ira Haupt & Co.; The Robinson-Humphrey 
Company; Thomas & Company; Nashville Securities 
Company; F. S. Yantis & Co. Incorporated; and B. W. 
Pizzini & Co., Inc. 

The issue was awarded June 24 on a bid of 100.08992. Other bids 
received, all naming the same interest rate were: Salomon Bros. & 
Hutzler and Kuhn, Loeb & Co. (jointly) 100.029; Shields & Co., 99.6311 


and First Boston Corp., 99.0899. 

The collateral trust bonds are redeemable at prices scaled from 
104% to 100% and through the sinking fund at prices ranging from 
102% to 100%. They will be issued under an indenture between the 
company and The First National Bank of Mobile, trustee, and will 
be ratably accrued by the pledge initially under the indenture of 
$7,000,000 principal amount of first and refunding mortgage 4% bonds, 
series E, due 1973 and by the deposit of $2,100,000 in cash,’ subject 
to withdrawal, in whole or in part, at any time or from time to time, 
by the company upon the pledge of an equal principal amount’ of said 
series E bonds or of its first and refunding mortgage 4% bonds, 
series F, due 1964. 


LISTING—Application will be made by the company to list 
on the New York Stock Exchange. ‘ ree ee 

COMPANY—As of Dec. 31, 1947 operated 2,906 miles of main track, 
of which 2,062 were owned, 495 miles operated under lease and 349 
miles operated under trackage rights. These lines extend from Chicago 
Ill, and Kansas City, Mo., on the north and west through St. Louis- 
East St. Louis to the important gateways of Memphis, Tenn.. Bir- 
mingham and Montgomery, Ala., and the Gulf ports of New Orleans 
and Mobile. 

PURPOSE—Proceeds from the sale, together with other company 
funds, wil] be applied to the purchase of equipment estimated te cost 
approximately $8,540,000, consisting of 16 Diesel electric locomotive 
units, 4 sleeping cars and an aggregate of 1,500 freight train cars, 
consisting of 650 gondola cars, 55@ hopper cars and 300 box cars. 
—V. 167, p. 2686. 


Hilton Hotels Corp.—To Buy Preference Steck— 
See Atlas Corp. above.—V. 167, p. 2467. 


Home Insurance Co.—Promotions of Officials—Three 


Units Merged— 

The company announces the following promotions, transfers and 
appointments in its New York, Philadelphia and Baltimore offices: 

Arthur F. Herman has been promoted to Vice-President and Seeretary 
in charge of the automobile departments of The Home and The Home 
Indemnity Co. He formerly was Vice-President of The Home. 

Maicolm A. Sedgwick has been promoted to Vice-President and 
Secretary in charge of the investment department of The Home: He 
was formerly a Secretary of The Home. 

Norman 8S. White has been made Vice-President and Secretary of 
The Home and will be transferred later to San Francisco to take 
charge of the Pacific Coast States. He formerly was a Secretary of 
The Home. 

R. E. Minner wil] become Vice-President and Secretary of The Home 
and will be transferred to Chicago at a later date where he will be 
in charge of the Middle Western States. He formerly was a Secretary 
of The National Liberty Insurance Co. of America. 

C. Horry Smith, formerly Vice-President and Secretary of The 
Franklin Fire Insurance Co.; Perey C. Buck, formerly Secretary of 
The Pranklin Pire; anl Charles M. Mecke, formerly Assistant 
of The Franklin Fire, have been elected to similar positions with 
The Home Insurance Co. 

Randolph Church, a former Assistant Secretary of The Homestead 
_— Insurance Co., has been made an Assistant Secretary of The 

ome. 

As of Juné 1, 1948, The National Liberty Insurance Co. of America, 
The Franklin Fire Insurance Co. and The Homestead Fire Insurance 
Co. were merged into The Home Insurance Co. 

Kenneth H. Dunshee, Public Relations Director of The Home Fleet 
of companies, has been appointed Assistant Secretary of The Home 
Insurance Co. Roger Bayles also has been appointed an Assistant 
Secretary of The Home and will serve as an assistant in the invest- 
ment department.—V. 167, p. 2686. 


Homestead Fire Insurance Co.—Merged— 
See Home Insurance Co. above.—V. 167, p. 1151. 


Horn Silver Mines Co.—Lease Extended— 

J. G. Sargent, Vice-President and Manager, on May 1 said in part: 

During the first six months of 1947, Metal Producers, lessees, shipped 
from the Horn Silver Mine 5,736 dry tons of ore, having an average 
net smelter value of $20 per ton. During the last six months of the 
year the mine was partially shut down, because of adjustments the 
lessees were compe’led to make owing to discontinuance of govern-— 
mental premiums. Nevertheless, production of newly mined ore totaled 
7,619 dry tons for the year, with a gross metallic value of $138,407, 
exclusive of premium; consisting of 152.5 ounces of gold, 30,367 ounces 
of silver, 843,571 pounds of lead and 1,384,954 pounds of zinc. Test 
shipments of dump ore and stope fill ore totaled 2,438 dry toms, 
having a gros& value of $19,334, exclusive of premiums, from 56 ounces 
of gold, 9,545 ounces of silver, 193,981 pounds of lead and 108,212 
pounds of zinc. 

However, during’ this adjustment period, the lessees (Metal Pro- 
ducers) decidedyto construct a 500-ton daily capacity flotation and 
zinc float mill tp process all of the low grade ores in the mine. 

The original lease between Horn and Metal Producers was modified 
to some extent, at the request of the lessees, and extended for a term 
of 20 years. 

The lessees received from the Government $43,800 in exploration 
premiums which was expended during the year 1947.—V. 139, p. 2678. 


Imperia] Oil, Ltd.—Rights— 

Rights enable the holder of each capital share of this company te 
purchase, on a pro rata basis and at a price of $9.20 per share, 
32/100ths of a share of no par common stock of International 
Petroleum Co., Ltd. See also V. 167, p. 2686. 


Independent Exploration Co.—Stock Listed— 

The 868,950 shares of this company were admitted to the list of the 
San Francisco Stock Exchange at the opening of business June 16, 1948. 

Lowell W. f£aunders, President, stated that the stock was 
listed to give its stockholders a broader market for their holdings. 

Oil production of this company, primarily in Kern County, Calif., has 
been expanded from nothing in 1943 to approximately 95,000 barrels 
net per month currently. The company proposes to drill for its own 
account or jointly with others about 36 exploratory wells this year. 
—V. 167, p. 2257. 


Indiana Associated Telephone Corp.—Earnings— 

Period End. April 30— 1948—Month—1947 1948—4 Mos. —-1947 
Operating revenues __- $333,117 $241,622 $1,294,722 $986,345 
Uncollectible oper. rev. 331 235 1,294 980 


$241,387 
194,360 





$985,365 
763,999 


$1,293,428 
1,031,180 


Cr8o0 


$332,786 
259,652 


Cr200 


Operating revenues__ 
Operating expenses ___ 
Rent from lease of op- 

erating property ____ 
Rent for lease of oper. 

property 50 200 
Operating taxes 39,157 28,089 144,764 


$34,127 $18,888 $118,084 
19,298 4,179 61,918 


200 
111,411 


$109,755 
52,158 





Net operating income 
Net after charges 
—V. 1@7, Pp. 2257. 


Insurance Co. of North America—Two Promotions— 

Prank A. Eger, in addition to his position as Secretary to the In- 
demnity Insurance Co. of North America, has been appointed Comp- 
troller of the North America and its affiliated companies. This is a 
new office, created recently by the board of directors of the parent 
firm. 

Lester J. Stauts, until recently Executive Assistant to the Treasurer 
of the North Americz, has been made Assistant Treasurer of the com- 
pany and its affiliates —V., 167, p. 2133. ie 


International Detrola Corp.—New Unit in Operation— 

C. Russell Feldmann, President, on June 12 announced that an 
80-ton electric arc furnace, first unit to go into operation in tte 
Newport Rolling Mills’ $6,000,000 steelmaking expansion program, has 
been lighted and is producing steel in increasing amounts toward its 
rated capacity of 8,000 tons per month. 

The new electric furnace boosts Newport’s steelmaking capacity to 
43,000 tons of ingots per month, he added. . 

Additional steel rolling facilities now under construction are sched- 
uled for-completion by fall. This corporation, of which Newport Rolling 
Mills constitutes the largest operating division, last January purchased 
Government surplus steel plant buildings to house most of the new 
facilities—V. 167, p. 1809. 


International Minerals & Chemical Corp. — Official 


Retires— 

The retirement on July 1, of Harry B. -Baylor, Vice-President in 
charge of the plant food division, was announced June 14 by Louis 
Ware, President. Maurice H. Lockwood, for the past two years Presi- 
dent of the National Fertilizer Association, will assume Mr. Baylor’s 
responsibilities and it is expected that he will be elected as Vice- 
President of the corporation ‘at the directors’ meeting on June 7%, 
Mr. Ware said.—V. 167, p. 2468. 
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International Rys. of Central America—Annual Report 




















INCOME ‘ACCOUNT FOR THE ENDED DEC, 31 
. 1947 1946 1945 
‘Total railway operating revenues_--"$13,076,437 $10,462,385 $8,932,750 
Total railway operating expenses___ 9,082,161 7,012,916 5,602,738 
Net revenue from railway oper.__ $3,994,276 $3,449,469 $3,330,012 
Railway tax accruals_.._.__._..______ 806,466 644,405 669,819 
Railway operating income _______ $3,187,810 $2,805,064 $2,660,193 
Total rent income (net rents). ~~ 518 2,846 561 
Net railway operating income____ $3,188,328 $2,807,910 $2,660,755 
Total other income________________ 35,209 90,538 213,247 
Wate) ARGONNE a6 poe ee $3;323,537 $2,898,446. $2,874,902 
Tetal miscellaneous deductions_____ 322,640 322,588 337,438 
Total fixed charges=__._._._._.______ 422,984 439,728 460,573 
I I Sig $2,577,912 $2,136,132 $2,075,991 
Div. appropriations of income_____ 730, 25,000 250,000 
Income transf,d to profit and loss $1,827,912 $1,511,132 $1,825,991 
NOTES—Revennes. earned and expenses incurred in the currencies 


of Guateméla and Bl Salvador have “been converted’ into U.S. dollars 
at. rates current throughout the -péeried for which this statement is 
rendered, i.e. one Guatemalan quetzel for one U. S. dollar and one 
Salvadorian colon for 40 cents (U. S.). 

Provisien for Federal income tax applicable to the year 1947 has 
been made in the amount of $804,500, as against $641,953 in 1946. 


BALANCE SHEET AS AT DEC. 31, 1947 


ASSETS—Total investment in road and equipment, $81,124,124; 
sinking funds (cash and interest accrued), $49,034; miscellaneous 
physical property, $108,845; cash, $4,043,478; temporary .cash invest- 
ments (U. S. Treasury savings notes, series C), $150,000; special 
deposits, $242,589; net balance receivable from agents and conductors, 
$159,553; miscellaneous accounts receivable, $995,314; material and 
supplies, $2,618,992; interest and dividends receivable, $75; deferred 


assets (working fund advances), $3,305; total unadjusted debits, 
$427,353; total, $89,622,663: ‘ 
LIABILITIES—Common stock issued and outstanding (500,006 


shares, without par value), $31,441,144; 5% preferred stock ($100 
per value), $10,000,000; funded debt unmatured (less $5,831,528 
Ist mortgage 60-year 5% bonds due May 1, 1972 in sinking 
fund — per contra), $8,101,360; audited accounts and wages 
Payable, $253,381; miscellaneous accounts payable, $816,833; interest 
matured unpaid, $231,941; dividends matured unpaid, $39,864; un- 
matured interest accrued, $88,431; accrued tax liability, $806,081; 
other current liabilities, $5,500; imsurance and casualty reserves, 
$3,984; muintenance reserves, $55,655; other unadjusted credits, 
$150,772; accrued depreciation, $6,425,877; reserve for amortization, 
$12,210,740; corporate (earned) surplus, $19,191,100; total, $39,822,663. 

Dividends ir arrears on 5% cumulative participating preferred 
steck, $31 per share; cash and current accounts receivable or pay- 
able ir foreign currencies have been converted into U. S. dollars at 
rates current at Dec. 31, 1947.—V. 167, p. 2361. 


International Telephone & Telegraph Corp. (& Subs.) 








3 Months Ended March 31— 1948 1947 
NE as See a ee a ee eee $41,392,383 $7,744,203 
Gene es gets eclectic es ee 33,471,167 9,429,148 

Geese profit: on :sales..2.— 2 et ees $7,921,216 *$1,684,945 
Telephone and radiotelephone operating revs.__ 6,285,425 5,460,481 
Dividends, interest and management and service 

fees from subsidiaries not consolidated______ 294,991 566,609 
Sundry divs., int., advisory fecs and royalties__ 925,248 779,049 
Gther income. (net). oi so 308,981 243,600 

amen eee OUNIE. ee $15,735,861 $5,364,794 
Operating, selling and general expenses_______ 7,276,827 3,974,513 
Maintenance and repairs.__.........._ 1,134,664 888,462 
U. 8. Federal income tax__..-....___._2___-__ 102,000 65,000 
RE ESERIES een a FREE tee eae ee a 2:733,544 759,000 
Provision for depreciation.....__________ _-_-_ 1,083,404 969,017 
Loss.on foreign exchange (met)... -_-_ 325,039 Cr91,326 
Total charges of subsidiaries.........________ 830,362 483,912 
Interest charges of parent company: 

Interest on long-term debt__._______-__-=___ 217,506 311,521 

Amortization of debt discount and expense__ 12,794 56,097 





Net income $2,019,727 *$2,051,402 








*Loss. 
INCOME ACCOUNT OF PARENT COMPANY ONLY 

3 Menths Ended March 31— 1948 1947 
Income from subsidiaries__...._._........-____ $973,787 $880,073 
er “IRONS. oa a Se 725,283 750,095 

Greet earnings 4.4.04 ise She els $1,709,070 $1,630,163 
Administrative and general expenses.._._.____ 748,665 646,201 
i ea ah i i geek hes slg cdeiechaps has 196,529 233.052 
Loss on foreign exchange net___________ Riis 725 Cr77,413 
Interest on long-term debt____..._..__._ 217,500 311,521 
Amortization of debt discount and expense____ 12,794 56,097 

cc EE OO St SORA EE SAS” ROE $502,857 $460,710 


*Loss.—V. 167, p. 2579. 


Investors Mutual, Inc.—12-Cent Distribution— 


The directors on June 16 declared a quarterly dividend of 12 cents 
per share, payable July 21 to stockholders of record June 30. A like 
amount was paid on Jan. 21 and April 21, last. The current distribu- 
tion will be derived exclusively from interest and dividend income. 

In 1947, the following payments were made: Jan. 21, April 21 and 
July 21, 12 cents each; and Sept. 26, 27 cents. 

E. E. Crabb, President and Chairman of the board, said: “As a 
matter of company policy no dividend distribution from profits on the 
sale of portfolio securities will be made until the final quarter of the 
fiscal year.’ 

Net assets as of June 10, 1948 were $125,889,381 with shares cur- 
rently owned by more than 59,000 shareholders.—V. 167, p. 1923. 


Jack & Heintz Precision Industries, Inc.—New V.-Pres. 


Frank R. Kohnstamm has been elected Vice-President. He had 
— this company last October as General Sales Manager.—V. 167, 
P. 4 


(F. L.) Jaeobs Co.—New Vice-President— 


John F. Jacobs, Vice-President, has assumed the executive duties 
formerly directed by E. R. Leeder, who has resigned as Vice-President 
in charge of manufacturing and director to devote his time to other 
business interests —V. 167, p. 2579. 


Joy Manufacturing Co.—Stock Oversubscribed—Hall- 
garten & Co. and R. W. Pressprich & Co. and associates 
on June 22 publicly offered, at $38.87% a share, 51,500 
shares of $1 par value common stock. The issue was 
oversubscribed. 


The shares being offered are’ all outstanding and are being sold 
for the account of the Adams Express Co. and American International 
Corp. Of the total, 36.200 shares are being sold by Adams and 15,300 
shares by American. 


BUSINESS—tThe principal business of the company is the manufac- 
ture, and sale of mining machinery and equipment largely used in 
underground mines, and the company believes that it is the largest 
manufacturer of such machinery and equipment in the United States. 
Similar and other products are also manvfactured and sold to the 
construction, petroleum, marine and other industries and to municipal 
governments. 


CAPITALIZATION AS OF MAY 1, 1948 


Authorized 


Outstanding 
3,000,000 shs. 


Common stock ($1 par value) *854,856 shs. 


*Exclusive of 3,630 shares held in the treasury of the company, but Go 


including the shares above offered and 1,328 shares of the common 
stock for which no stock certificates have been issued. The latter are 
shares to which sharéholdérs of the Sullivan’ Machinery Co. are en- 
titled under articles of merger effective Feb» 28, 1946. Such share- 
holders have not, as yet, surrendered their Sullivan stock certificates 
to the company for exchange in accordance with said articles of 
merger. 

UNDERWRITERS—The underwriters named below have severally 
agreed tO purchase, and the selling stockholders have agreed to seil 
to them. severally, in the respective amounts set forth below, an 
aggregate of 51,500 shares of common stock: 

No. of Shares to Be Sold 


to Each Underwriter by 








Adams American 
Express International 
Co. Corp. 
Maligarten: @- Co. 6 4,780 2,020 
R. W. Pressprich & Co.._....-...___ 4,780 2,020 
Paul H:. Davis & Co... 222-222 ca 2,987 1,263 
The First Boston Corp._......._____ 3,866 1,634 
Lehman . Brothers. .!..<-...-s «=: 3,866 1,634 
Carl M. Loeb, Rhoades & Co._._._____ 2,109 891 
Seott & Stringfellow__........- 3,866 1,634 
Shields & Company... 2... 3,093 1,307 
Singer, Deane & Scribner_____._______ 2987 1,263 
Smith, Barney & Co._.._.._._._.________ 3,866 1,634 
RE CS mY eee 36,200 15,300 


Kaiser-Frazer Corp.—250,000th Car to Be Produced— 

‘Fhis corporation will produce its 250,000th autemobile next week, 
just two years after production started at the Willow Run, Mich., 
plant with the manufacture of seven automobiles in June of 1946, 
it Was announced on June 16, 

The quarter-millionth cat, a Frazer Manhattan. model, is scheduled 
for production on June 25. It will be the 93,741st car to be built 
by K-F in 1948, a figure which nearly doubles output attained in the 
first six months of last year. 

Starting production in June, 1946, this company turmed out 11,753 
units in that year. Output jumped to 144,506 for 1947 when the 
company became jhe fourth largest producer of passenger Cars. 

Edgar F. Kaiser, Vice-President and General Manager, said that 
K-F’s scheduled output of 21,000 units this month represents a new 
monthly production peak in the history of the company. revious 
high was 20,667 cars in January, when production was on a tWo-shift 
basis 


Currently, the Willow Run plant is producing at the rate of over 
800 units per day on one shift. 

Mr. Kaiser said retail sales are continuing at a record high, and 
that the present nine-hour, six-day work week is being maintained. 


Wage Agreement— 


An agreement, which is subject to ratification by the membership of 
Local 142, UAW-CIO, calls for a wage increase of 13 cents per hour 
for hourly employees, a 9% wage inerease for salaried employees, with 
a minimum increase of $22.50 per month, and an agreement by the 
company that it will negotiate with the union to eliminate intra-plant 
or inter-plant inequities if they exist, it was announced on June 11. 

Under the new agreement, effective June 1, the corporation will pay 
into the new Social Security Fund, which supplants the company’s 
present Security Trust Fund, 5 cents for each hour worked by em- 
ployees covered in the agreement. The new Social Security Fund will 
be administered by a joint board, composed of an equal number of rep- 
resentat‘ves of the company and Local 142.—V. 167, p. 2257. 


Kalamazoo Stove & Furnace Co. (& Subs.)—Earnings 





Quarter Ended March 31— 1948 1947 
pate Geeer GURGNe.. fiann cee $599,283 $68,938 
Poderalimeome: tan... et ee 226,864 27,672 

a $372,419 $41,266 
Capital shares “ outstanding____-___.___-___-___ 300,000 300,000 
Se hy GG. i as oc oS $1.24 $0.14 


—V. 167, p. 253. 


Kansas City Southern Ry.—Earnings— 
Period End. May 31— | 1948—Month—1947  1948—5 Mos.—1947 











Railway oper: ‘revenues_ $3,330,307 $3,003,629 $16,384,803 $14,185,224 
Railway oper. expenses_ 1,735,113 1,830,025 8,866,110 8,623,221 
Net rev. fr. ry. opers. $1,595,194 $1,173,604 $7,518,693 $5,562,003 
Federal income taxes._ 445,000 225,000 2,040,000 1,115,000 
Other ry. tax accruals_ 182,000 156,000 908,000 809,000 
Railway oper. income $968,194 $792;604 $4,570,693 $3,638,003 
Equinm’t rents (net Dr) 111,557 176,661 636,492 789,151 
Joint fac. rents (net Dr) 5,302 10,234 30,673 35,451 
Net ry.. oper. income _ $851,335 $605,709 $3,903.528 $2,813,401 


—V. 167, p. 2579. 


Keystone Steel & Wire Co.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948—-9 Mos.—1947 
Sales $8,745,914 $7,488,905 $24,060,883 $20,029,304 











Profit from operations_ 1,501,572 1,947,011 4,217,236 5,300,421 
Other income _________ 462,621 144,809 721,816 164,843 

Profit before Fed. tax. $1,964,193 $2,091,821 $4,939,052 $5,465,265 
Prov. for Fed. inc. taxes 595,969 749,006 1,644,314 2,030,915 

ee eee $1,368,224 $1,342,814 $3,294,738 $3,434,349 
Common shares outstdg. 625,000 615,000 625,000 615,000 
Earnings per com. share $2.19 $2.18 $5.27 $5.58 


COMPARATIVE BALANCE SHEET 


ASSETS— Mar. 31,’48 Dec. 31,’47 





Cash on hand and demand deposits__...__.-—- $1,807,813 $1,180,486 
UR isan me cam geereneinnmrge a 4,308 8,252 
Accounts receivable (less reserves)....____----. 1,693,191 1,590,084 
Inventories, raw and manufactured goods___-_~ 3,940,848 4,794,886 
Investment in stocks of subsidiaries.__....___- 1,031,740 1,031,740 
Inventories, dies, rolls, molds, etc._.__.-__.-.---- 404,018 380,034 
tProperty, plant and equipment ____-_---~---~- 7,950,049 17,709,181 
Patents, trademarks, etc.__..__----~- oi i atneaati 9,426 9,735 
Prepaid and deferred charges_-......---~-----~- 200,778 195,088 
eRe SE Ti a ac a ee Oo EF $17,042,175 $16,899,490 
LIABILITIES— 
Notes pay. to banks due March 1, 1949 & 1948 500,000 500,000 
Notes payable __._________-___--- aE PRESSES TE meee et ee 700,000 
Accounts payable ____.__________-------------- 498,611 310,904 
Accrued liabilities _...__.__.__--._------------ 948,763 620,889 
*Federal taxes payable ______--_---------+~-- 1,515,155 1,593,575 
Res. for furnace rebuilding and contingencies 99,503 93, 
Five year equal serial 2%4% term loan notes... 1,500,000 2,000, 
Common stock (625,000 no par shares)__------ 2,604,166 2,604,166 
income invested in the business__..._..--~--~- 9,375,973 8,476,499 





Totat $17,042,175 $16,899,490 


*After aeducting U. S. Treasury tax notes of $802,472 on both dates. 
tAfter reserves for depreciation and amortization of $8,769,328 in 1948 
and $8,678,307 in 1947.—V. 167, p. 2257. 


Kingsburg Cotton Oil Co.—To Redeem Preferred— 


It is announced that all of the oustanding preferred stock which 
has not been converted into common stock will be called August 1. 


Koppers Co., Inc.—Annual Report.—J. P. Williams, 
Jr., Chairman, and Brehon Somervell, Pres., said in part: 


Net sales in 1947 amounted to $162,457,305, a peacetime peak, end 
an increase of $50,310,949 over 1946. Although the net profit on 
each $1 of sales was only 3.8 cents, the large volume provided the 
highest net earnings in the company’s history, totaling $6,165,783. 

When the company acquired the stocks of Wailes Dove-Hermtston 
Corp., Pennsylvania Coal Products Co. and Manufacturers Chemical 

rp., it paid a premium over the book value at the time of 


(2789) 5 


acquisition, in recognition of the intangible assets of these 
subsidiaries. ‘The spec‘al against earnings was made to 
off these premiums. This owas taken in accordance with 
company’s present policy of eliminating from its balance sheet, as 
as possible, any items of -an intangible nature. It had been the 
to write off such premiums over 2 period of ten years. 

As has been pointed out in previous annual reports, by reason of 
the provisions of the Public Utility Holding Company Act of 1935, the 
company ultimately will be required to dispose of its investment in the 
stock of Eastern Gas and Fuel Associates. 

Although final settlement has not yet been made, obviously it is 
wise for the company to prepare now for the replacement of this 
investment by expansion in.other fields. 

Capital. for this expansion, particularly in the chemical field, was 
provided in part by the issue-during the year of..210,275 shares o1 
common stock. 

Of the newly issued stock, 200,000 shares were sold through an 
underwriting group. pe ah The First Boston Corp., bringing: the 
company approximately $4,800,000. The remaining 10,275 shares c. * 
common stock issued during the year were used by the a : 
acquisition, through an exchange of stock, of .Menufacturers “Or 
Corp. of Berkeley Heights, New Jersey, and. its sales subsidiary - 


Chemaco Corp. , 
During 1947, a total of $11,366,349 was expended for property addl- 
vements and replacements, and investments in ‘ 


tions, 
of two 50% owned compenies. This sum compares with $10,117,350 
expended for similar purposes in 1946.. 


EARNINGS FOR CALBNDAR YEARS ee 

















Years Ended Dec. 21— 1947 *1946 
$ $ 

nt FE agg REI ee ep a 162,457,305 112,146,35¢ 
‘Cost of sales, excl. of items shown separately. 129,648,752 90, ’ 
Depreciation, depletion, ete ___._._.._..-..--~- 3,339,654 2, 3 
‘Taxes, other than income taxes____._______- 2,030,557 : ’ 
Selling, general and administrative: expenses__._ .13,228,266.- 11,135,@4¢ . 
Contributions under Pension Plan... --__ # 740,000 300,00<. 

Operating profit: 22-2532 aes 13,470,056 . 5,846,866. 
Gite Ameoomie ani see 473,767 505,02. 

je MOONS J ee a i 13,943,823 6,351,689 ; 
Interest on funded debt._______2-..--..-_-___. 969,705 etd 
Amortization of debt discount and expense_____ 6,694. 1 
Other interest chargeés......-......-.-----. ne -s-e 25,555 
Provision for Federal income tax ._.__-__ ~~ 000 2,013,54¢ 
Provision for State income taxes__.____________ 265,977 65, 
Provision for tax contingencies____..._______- 200,C00 150,000 
tpedial chav sain 1,345,664 épavaitigle 

BUGS  SOOCN ei eh Sn ie ee wait 6,165,783 3,206,47— 
Divs, paid on cum. pfd. stock, $100 par value: { 

Ge - GRRTNB kis kin ose cc ecccS teens. GS 356, 26F 

GR: I hie nc nccaatiediendben atm 600,000 300,00C 
Dividends paid on common stock__-_-.---_--~~- 1,708,990 1,464,880 - 
Earnings per common share____-.-~---...-~.- $4.94 $2.79 


*After reclassification of certain items to conform to treatment: in - 
1947. tWrite-off of unamortized balance of excess of cost of invest- 
pment in consolidated subsidiaries over book values at dates of acqui- 

tion. 


CONSOLIDATED EARNINGS FOR QUARTER ENDED MARCH 31 





1948 1947 
WG UN na a a se li ot $42,452,053 $35,281,718 
Profit before income taxes____..........-..-- 2,635,845 2,494,243 
Federal and State income taxes, etc...._.___ 1,021,180 994,715 
Tax contingency reserve_____._-__- uae SR,.BSOe!" aaa: 
Wane: DOU Go ee i re $1,577,165 $1,499,528 
15,550 


Common shares outstanding__________-_______ 1,125,825 9 


Earnings per commen share______________.__- $1.27 $1.47 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 3947 1946 
Cash on hand and demand deposits______.. «-~. $6,536,172 $5,273,258 
U. 8. Govt. securs. (at cost which approx. mkt.) 79,736 53,055 


Accounts receivable (principally trade accounts), 


less reserve, $166,916...” 18,683,118 17,330,586 


aah chen a ce REDE TREE 2 AE NTR etE 19,513,957 19, 7 
Mipeatal. Ampeg sy © a 5 ash wearin no eg 41,671 . 
Sundry notes and accounts, not current (less a 

WENEUD, COIN in int een see te 281,889 430,772 
Investments: 

Non-consolidated subsidiaries _..______.-_-_- 5,823,536 5,623,536 

Companies owned 50% ~---~~--.-~-----..---- 1,050,500 ht abel 

FEGEOD.. GOCUPILIOE . cinsicinmdineeanccanhomentent 385,669 415,033 

Unlisted. securities —.........~-2.~.~.----. 5,253 5,253 
Patents, trademarks, drawings, etc._.__._~-_~- 1 1 
*Bldgs., machinery, equipt. and standing timber 39,544,467 32,631,274 
TOI ioe sca nsitirti peisrevtinn cs arcpiincalceiate Nitin taal e el om or tapi aa 6,532,086 6,489; 
Leasehold cost (less amortization ).......__._- 901,774 1,044,974 
Excess of cost of invests. in consol. subs. over 

book values at dates of acquis. (less amort.) Hu. - 1,409,712 
Unamortized bond expense_..__......_--~~~- 112,126 118,820 
Prepaid insurance, taxes, etc.._..--i-..-~---+--+ 1,487,189 701 
tDeferred portion of contributions under pen- 

sion plan for past service cost__.__.______-~_- 294.500 226,550 
Other deferred charges____.--.-.-.---.------_ 233,153 230,18: 








Total 

LIABILITIES— 
Accounts payable and accrued liabilities__..__- $10,732,401 $10,291,991 
Accrued Federal income taxes________._--_--_ 5,119,145 1,888,673 
Advance payments received on contracts....__- 961,850 827,570 
First mortgage bonds, 3% series due Oct. 1, 1964 23,000,000 23,000,000 
Serial bank notes, 1.75%, due $500,000 semi- 

senaniiy (6: 20a. ~ 5 i ee 6,500,000 7,500,000 
Notes under bank credit agreement, 1.75%, 

@ue: July 4, 1006. aes ss 4,000,000 7,000,000 
Purchase money mtge. bond, 4%, due $23,750 

quarterty 00. 100. . 5.-nninnnenthaaiies bale 878,750 pene 
Reserves for tax contingencies___._______.---~- , 1,764,439 1,430,007 
Res. for self-insurance, guaranties, maint., etc. 684,519 774.878 
Cum. pfd. stock, 4% series ($100 par value)_-- 15,000,000 15,000,000 
Common stock ($10 par value)__.-_.____--~-~- 11,258,250 9,155, 
SEE OUT et ea ee 5,912,975 2,019,679 
CHEAT  SUTIEEE o.hus eee ,694,468 12,576,017 

| ER Ee Sab Tot SERS CO Ge, IR eae RRR a NTSB $101,506,797 $91,464,315 


*after reserves for depreciation, obsolescence and depletion of 
$36,216,752 in 1947 and $33,902,001 in 1946. Quoted value $529,731 in 
1947 and $767,555 in 1946. tEqual to the estimated Federal income 
tax reduction expected to be realized in future years.—V. 167, p. 652. 


Kroger Co.—Current Sales Increased 9%— 


Period End, June 12— 1948—4 Wks.—1947 1948—24 Wks.—1947 
gt SHI ipa ea $62,745,666 $58,716,845 $374,599,649 $344,007,786 


The average number of Kroger stores in operation during the four 
weeks ended June 12, 1948 was 2,460, compared with 2,577 in the cor- 
responding period last year.—V. 167, p. 2361. 


(M. H.) Lamston, Inc.—Withdraws Preferred Stock Fi- 
nancing—Bank Agreement Reached— 

It was announced. on June 18 that the corporation's preferred 
financing, which had previously been reported, has been withdrawn. 
Prior to the commencement of said offering the company was able 
to complete a long-term bank loan on a favorable basis. : 

The proceeds of the bank loan will be used for the same purpose as 
the preferred stock financing contemplated, i. e.. for business expan- 
sion. The underwriters, Childs, Jeffries and Thorndike and Aetna 
Securities Corp. have released the company from the underwriting 
agreement entered into.—V. 167, p. 2580. 


Lehigh Coal & Navigation Co. (& 
Quarter Ended March 2i— 1948 
Net profit after charges and Federal 


Subs.) —Earnings— 
1947 1946 


income taxes __._____-----_--_-_ $528.705 $294,906 . $652,737 
Capital shares outstanding_....____ 1,929,127 1,929,127 1,929,127 
Earnines per share____- nee iis ii $0.27 2852 $0.34 


—V. 167, Pp. 1695. 
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Lehigh Portland Cement Co. (& Subs.) —Earnings— 


12 Months Ended March 31— 
Net profit after cngs. & Fed. taxes 
Common shares outstanding 
Earnings per common share--_- 
~—V. 166, p. 1685. 


Lehigh Valley Coal Co. (& Subs.)—Earnings— 
(Mining Subsidiary of Lehigh Valley Coal Corp.) 


Period End. Mar. 31— 1948—-3 Mos.—-1947 1948-12 Mos.—1947 
Gross sales._____---.- $7,121,594 $6,450,171 $25,957,020 $23,927,394 
Operating inccme 262,733 251,385 872,920 1,201,811 


Rents, royalties and 
other income-_--_- 1,410,977 


1948 1947 1946 
$3,689,309 $3,181,523 $1,271,996 
950,780 950,780 950.780 
$3.88 $3.35 $1.34 


317,427 335,331 1,418,632 
5 $586,716 $2,291,553 $2,612,732 
138 ,456 518,013 564,809 
11,159 43,368 84,414 


£70,183 


$580,160 
124,652 
10,797 


Gross income __----.- 
Interest on funded debt 
Other deductions... --_-~- 
Deductions for depletion 

and depreciation. 
Provisicn for Federal 

and Pennsyivania inc. 
taxes - pS e nee ey ae ee 
Minority interest... 


243,947 215,102 961,667 


97,554 
2,422 


$901,922 


80,000 
2,023 


$777,966 


28,475 
501 


$193,023 


23,670 
448 





Net corporate income $176,645 


~—-V. 166, p. 1789. 


Lehigh Valley Coal Corp.—Stock to Go Off List— 


The New York Stock Exchange will hold a public hearing July 7° 


to consider the advisabilitiy of filing an application with the Securities 
and Exchange Commission for removal from listing and registration 
on the Exchange of the above company’s non-cumulative preferred 
<iock, $50 par value, in view of the sma!] smount of stock outstanding 
(5,571 shares) and the small indicated aggregate market value.- 


CONSOLIDATED INCOME ACCOUNT 


Period End. Mar. 31-—— 1948—-3 Mos.—-1947 1948-12 Mos.—1947 
Gross sales.._.__..._._-. $8,851,392 $6,784,444 $30,723,551 $24,681,592 
Operating income------ 381,719 331,686 1,234,529 


, royalties & other 
See . 342,056 1,321,595 


$673,741 $2,556,124 $2,771,465 
90,875 311,493 380,766 
11,159 43,368 64,414 
216,053 875,276 837,159 


265,654 


327,185 1,412,008 


$708,905 
66,021 
10,797 
245,711 





Gross income 
TInt. on funded debt__-_ 
Other deductions 
Deplet. and depreciation 
Prov. for Federal and 
Pa. inc. taxes...-_- i 
Minority interest 


269,665 


78,675 
4,292 


1,266 


$275,713 $1,052,031 
1,425,951 1,426,964 
$0.06 


92,970 
1,453 


$291,953 
1,426,964 





Net corp. income-_-_- $1,198,957 
Common éshs. outstdg.-- 1,425,951 
Earns. per com. sh 


~—V. 166, p. 1789. 


Lehn & Fink Products Corp. (& Subs.)-—Earnings— 

9 Months Ended March 31— 1948 1946 
Profit before Federal income texes_ $317,141 $846,334 
Federal income taxes___ 116,000 


$261,141 





$474,334 
400,000 
$1.18 


$316,196 
400,000 


Capital shares outstanding 
$0.79 


Earnings per sha 
-~—V. 167, p.. 254. 


Life Savers Corp. (& Subs.)—Earnings— 
Quarter Ended March 21— 1948 
Profit before Federal income taxes. $944,592 

1 income taxes ak 400,722 


Net profit 5 $543,870 
Capital shares outstanding _- 700,280 
Barnings per share_______-__ $0.78 
-~V. 167, p. 254. 


Liggett & Myers Tobacco Co. (& Sub.)—Earnings— 
ESTIMATED EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948 
Net income after taxes and charges (est.)_._..____- $5,682,000 
Common shares outstanding Bs 3,137,939 
Earnings per common share_.__-_________- $1.69 
~—V. 167, p. 652. 


Link-Belt Co. (& Subs.) —Earnings— 


3 Mos. Erded Mer. 31— 1948 1947 
Net sates discounts and 

allowances 
Other income (net)__-- 


1947 
$894,324 
364,369 


$529,955 
700,280 
$0.76 





1946 1945 


$25,872,660 $20,216,327 
14,000 846 29,510 


39,109 
$9,976,627 $17,677,777 


14,395,811 
213,609 





$25,886,661 $20,217,173 
Cost of sales, selling and 
21,766,846 17,534,040 


admin. exps., etc.____ 
Prov. for depreciation__ 271,905 243,672 
1,498,200 950,000 


Fed. and Canada in- 
1,489,460 


come taxes 
$2,349,709 


10,045,385 
150,306 


194,500 


*$413,564 
+786,000 


$372,435 


2,591,400 








Net income $2,349,709 $1,469,460 
No. shs. of com. stock __ 807,930 807,930 806,930 
Per sh. com. stock $2.91 $1.84 $0.46 

*Loss. tOf prior years’ income and excess profits taxes resulting 


frcm carry-back of operating loss and unused excess profits credit. 


CONSOLIDATED BALANCE SHEET, MARCH 31 
. 1948 
$10,012,039 
1,999,800 
218,988 
9,496,042 
15,010,854 
1,499 
14,374,550 
501,292 


$51,615,065 $43,'720;697 


710,952 


1947 
$4,881,151 
2,499,925 
465,009 
8,974,010 
13,863,085 
2,537 
12,523,757 
511,232 


UV. 8S. Govt. securities 
Other securities 
Accounts receivable—trade 

. Imventories at the lower of cost or market____ 
Other current assets._._._.__.._.._..._ ; 
*Property, pient and equipment 
Other assets and deferred charges 





$4,631,208 $3,234,285 


886,261 


Accounts payable and accrued liabilities______ 

Advance billings and collections on sales con- 
tracts 

Common stock dividend payable June 1 

Provision for taxes other than Federal taxes 


1,841,119 
605,948 


747,170 
4,902,320 


640,805 
3,647,685 


1.405.842 
15,399,544 
18,198,024 

Dr95,713° 


Provision fcr Federal and Dominion of Canada 
taxes on income % 
Reserve fer inventory price declines and other 


23,583,469 
Dr95,713 
$51,615,065 $43,720,697 


*After reserve for depreciation of $9,691,483 in 1948 and $9,193,012 
in 1947.—V. 167, p. 2580. 


Lockheed Aircraft Corp.—Receives Repeat Order— 
Repeat orders for Constellations by two leading world airlines now 
: of these million-dollar transports, were announced 
on June 18 by Carl B. Squirer, Vice-President. 
Pour airplanes totaling $4,000,000 were ordered by Royal Dutch Air- 
limes (KLM) and Eastern Airlines, Inc. 
. Mr. aac revealed the KLM order for two Constellations for the 
‘trans- 





Service they have been operating for two years, was 


- 


1,359,457 


4,514 . 


$0.19 $0.29 - 


372,000 


$9,947,116 $17,638,663 


$476,956 | 
$0.60. 


403,965: 


the third re-order to come from this air line since they put the big 
transport on their Empire Routes. 

The new airplanes, ti be delivered next fall, will bring the Dutch 
Constellation fleet to 19. The EAL ships will be delivered early next 
year and will give Capt. E. V. Rickenbacker a total of 15 Consteliatioas 
for his broad network 

Receives Orders for Shooting Star Airplanes— 


This corporation received orders from the United States Air Force 
on June 10 for F-80C Shooting Star fighters and TF-80C Shooting 
Star jet trainers that will keep production lines busy until mid-1950, 
it is announced. 

Lockheed will 457 new P-80C fighters, details of which are 
still restricted, amd 128 of the new TF-80C trainers, introduced two 
months ago to speed instruction of new pilots for the USAF. 

Lockheed has built more than 1,000 F-80 fighters in-the past three 
years, and production lines are set up and operating to deliver ore 
completed airplane per day at present. The new. orders will be filed 
with the present work force of about 12,000 employees, the announce- 


ment added.—V. 167, p. 2688. 


build 


Longines-Wittnauer Watch Co., Ine.—Earnings— 
Years End. Mar. 31— 1948 1247 1946 1945 * 
Net earns. before taxes_| NOT §$1,€00,506 $1,324,723 $€39.873 
Fed.,State & Canad-taxesj STATED ; 649,034 1,016,930 444,367 


$1,180.009 
$2.20 


$195,506 
$0.34 





$507 .798 
$1.12 


$951,472 


Net profit 
$2.23 


Earns, per com. share__ 
*Tentative. 
M. Fred Cartoun, Chairman cf the board, stated that the company’s 
sales were the largest in its history, and earnings were also at a higaer 
level than ever before. 


. Declares Extra Common Dividend— 

The directors on June 22 declared an extra dividend of 15 cents per 
share and the regular quarterly dividend of 15 cents per share on the 
common stock, both payable July 15 to holders of record June 30. No 
extra payment was made on this issue last year.—V. 166, p. 2211. 


Louisiana & Arkansas Ry.—Bids on Equipments— 
The company has issued invitations for bids to be received June 29 
:for $1,760,000 equipment trust certificates. 
COMPARATIVE INCOME ACCOUNT 


*Period End. May 31— 1948-—-Month-——-1947 1948—5 Mos.—1947 
Railway oper. revenues. $1,762,091 $1,307,690 $8,004,654 


Railway oper. expenses. 992,225 860,801 4,615,713 3,973,848 


$2,492.252 





$769 866 
228,200 
88,004 


$453,662 
106,399 
16,820 


$330,443 


Net rev. from ry. oper. 
Pedera| income taxes-_- 
Other ry. tax accruals_ 


996,700 
431.169 
$1,961,072 


528.670 
62,461 


$1,349,921 


389,508 





Railway oper. income $1,444,344 


Equip. rents (net Dr)__ 


Joint fac. rents (net Dr) 34,191 


$1,011,592 





‘Net ry. oper. income_ $164,973 


—vV. 167, p. 2258. ” 


Louisiana Power & Light Co.—Earnings— 


Period End. Apr. 30— 1948—-Month—1947 1948—12 Mos.—1947 
Operating reevnues____ $1,380,017 $1,195,529 $16,391,585 $14,146,610 
Operating expenses__ 787,479 634,541 9,602,266 7,274,493 
Federal taxes - 159,002 183,545 1,901,207 2,090,840 
Other taxes ....---.-.- 92,472 78,573 1,060 ,568 904,799 


Property deprec. & re- 
-tire. res. approp._. 1,120,323 1,155,980 
Amortiz. of utility plt. 

2 256,958 
$2,450,253 


104,583 87,000 


acqui. adjusts. 21,413 21,413 


$2,464,440 


Dr2,111 
49,205 





Net operating revs._- $215,068 $190,457 
Income from pit. leased 
“to others - Se 


Other ineome inet) 


ict Dr64 13 
1,459 39 11,714 
$190,432 
43,591 








'$2,461,985 $2,511,534 


545,169 


$1,916,816 
356,532 


$216,527 


Gross income 
73,677 


Int. ‘& other deducs._ 





$1,946,013 


Net income - $142,850 $146,841 
356,532 


Dividends applicable to pfd. stk. for the period 





$1,560,284 $1,589,461 


Balance ov Seen 
—vV. 167, p. 2469. 


’ Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended June 19, 19438, 
totaled 44,971,000 kwh., as compared with 33,135,000 kwh. 
corresponding week last year, an increase of 35.7% .—vV. 167, p. 2683. 


Luscombe Airplane Corp.—New Advertising & Public 


Relations Manager— 

Sydney Carter has been named Advertising and Public Relations 
Manager, L. H. P. Klotz, President, announced on June 16. Mr. Carter 
was formerly Manager of Sales Promotion. 

Prior to joining Luscombe in 1947, Mr. Carter edited the Aviation 
Market Newsletter in Dallas.—V. 165, p. 2004. 


- Lustron Corp.—New Executive Elected— 


Richard N. Jones, formerly a member of the publishing committee 
of Architectural Forum, has been elected Vice-President in charge 
of sales.—V. 167, p. 943. 


Lynch Corp. (& Subs.) —Earnings— 


Quarter Ended March 31— 1943 
Net profit after chgs. & Fed. taxes $229,277 
Capital shares outstanding 450.000 
Earnings per share_____-__ 

—V. 167, p. 254. 


M and M Wood Working Co.—Increases Holdings— 


Consummation of one of the largest private timber deals in recent 
years involving approximately $4,000,000 and 430,572,000 feet of timber 
in Linn County, Oregon, was jointly announced on June 19 by Herbert 
Malarkey, President of this company and Thomas Autzen, President 
of Portland Manufacturing Co. 

The ‘purchase involves acquisition of the stock of E. Richardson 
Co., of Lansing, Mich., which owns 12/32 of the so-called Avery- 
Richardson tract of 1,148,185,000 feet of old growth yellow fir and 
other species situated on 22,380 acres. Of the stock, 75% was acquired 
by The M and M Wood Working Co. and 25’: by the Portland Manu- 
facturing Co. 

Previously, Mr. Marlarkey explained, the M and M Wood Working 
Company and James A. Malarkey had purchased the Charles H. 
Green estate which owned 3/32 interest in the tract. Since Mr. 


1946 
$193.327 
375,000 
$0.51 


1947 
$295,561 
450,000 
$0.66 


Autzen is associated with M and M Wood Working Co.. in a number~ 


of its enterprises, the purchase means that M and M Wood Working 
Co. wholly owns, or has access through associated interests to 15/32 
of the Avery-Richardson-Green tract, or a total of 538,215,000 feet. 
The remaining 17/32 of the vast timber unit is owned outright by 
Sewell Avery, Chairman of the board of Montgomery Ward & Co. Mr. 
Avery has given no indication of disposing of his interests at this 
time. 
. No immediate plans for liquidation of the timber -are completed at 
this time. 


Acquisition of the tract places M and M Wood Working Co., among 


the leaders in wholly owned or controlled timber resources in the 
Northwest, Mr. Malarkey stated. Specifically, 
outright or controls throuch associated interests and cutting con- 
tracts, approximately 2,860,000,000 feet of timber situated in Oregon, 
Southern Washington and Northern California. Of this total. approxi- 
mately 1,430,000,000 feet is located in Oregon with principal holdings 
situated in Linn and Lane Counties. 

‘The M and M Wood Working Company operates three plywood 
plants in Longview, Washington, Portland, Oregon, and Albany, Oregon, 


$6,466,700 


663,000 - 


398/551 © 


256,958 - 


565,521 


for the - 


the company owns. 


and is currently constructing a fourth in Eureka, Calif. With comple- 
tion of the Eureka unit its over-all annual production of plywood will 
be 225,000,000 feet on a %¢-inch basis.—V. 167, p. 2580. 


MeCali Corp.—Registers With SEC— 

The corporation on June 24 registered with the SEC an. additionel 
87,167 shares of no par value common stock that will be offered 
first to stockholders at the rate of one new share for each six shares 
held. White, Weld & Co., New Yerk, underwriters, will purchase 
any unsubscribed shares. The offering price will be filed by amend- 
ment. The proceeds will be used together with a $2,500,000 loan, 
to pay off bank loans and restore the working capital position of 
the company.—V. 167, p. 2469. 


McCord Corp. (& Subs.) —Earnings— 


6 Months’ Ended Feb. 29— 
Net sales _____ RNS 2s AE os seinen ss biitisasdcaatccieg A 
Net profit after charges and Fed. income taxes 
Common shares outstanding— Me 
Earnings per common share___-_-_- 
—V. 167, p. 2258. 


1948 1947 
7,110,988 $13,046,548 
1,328,484 1,185,966 

270.253 270,621 

$4.74 $4.21 


(The) Magnavox Co.—New Record Changer— 


Ha‘led as the first major improvement in music reproduction in 
the last 20 years, this company’s new two-speed record changer was 
demonstrated for the first time on June 17 in Chicago. 

It was stated that the Magnavox innovation makes it possible to 
play four hours of continuous music on a single loading of the new 
long-playing records which are soon to be placed on the market. In 
addit‘on to playing the new records at 33% revolutions per minute, 
the Magnavox changer plays conventional records at 78 R.P.M. 
through use ‘of a dual needile.- 


Enters Television Field— 


This company on June 14 marked its entrance into the te'evision 
field with a premiere shewing of 12 models in a wide wriety of 
furniture styles, priced. from $299.50 to $1,750 at the convention in 
Chicego, I}., of the National Association of Music Merchants. ' 

_The company also announced full-scale conversion of. its large Fort 
Wayne, Ind., facilities for te'evision, to reach a capacity of - 10,000 
units .per month by fall.-V. 167, p.. 2689. 


(Glenn L.) Martin Co.—New Navy Order Placed— 


It was announced on June 11 that the Navy has p!acei with. this 
company an order for 12 additional Martin Mercators, bringing to 19 
the current production schedule of this model, one of the most power- 
ful and versatile planes in the Navy’s postwar air. arm: 

Production work on the initial seven Martin Mercators is now under 
way at the Martin Middle River plant, with the first planes due for 
delivery in the summer of 1949. The 12 additional Mercators are 
scheduled for completion in 1950—V 167, p 2689 


(W. L.) Maxson Corp.—Chairman Elected— 


Ralph H. Maxson, President of the St. Paul Foundry & Manufac- 
turing Co., of St. Paul, Minn., has been elected Chairman of the board . 
of directors of The W. L: Maxson Corp. Heretofore, there has been no 
sueh position:—V. 166, p. 951. 


Meredith Publishing Co.—Earnings— 
(Including Wholly-Owned Subsidiary) 

9 Months Ended March 31— 1°48 1947 
Total revenues aes _.. $16.938,964 $12,124.233 
Froftit before income taxes______ aos 3,912,482 3,570,705 
See SOO ne ee 1,486,743 1,356,868 
$2,213,837 

645,000 

$3.43 





$2,425,739 
€45.000 
$3.76 


Net profit ay oa ; 
Capital shares outstanding________ 
Earnings per share_.__-_ 
—V. 167, p. 254. 


Mexican Light & Power Co. Ltd. (& Subs.)—Earnings 


Period End. Dec. 31— 1947—Month— 1°46 1947—12 Mos.-—1946 
Gross earnings --~~-=.. ~$1,772,927 $1,594,759 $19,924,991 $18,236,579 
Oper. exps. incl. deprec. 1,364,817 1,497,792 16,853,430 15,442,199 

$96,967 $3,070,661 $2,794,380 
198,000 2,248,000 2.303.000 





$403,110 
183,000 


Net operating income 
tAccruals ____ 





Net earnings. ta $225,110 *$101,033 $322,661 $491,380 


*Deficit. tOf ennual interest and sinking fund charges on bonds 
and debenture stock including those payment of which is dependent 
upon available income.—V. 167, p. 50. 


Michigan Bell Telephone Co.—Earnings— 

Period End. April 30— §1948—Mcnth—1947 1948—4 Mos.—1947 
Operating ‘revenues $9,119,425 £5,992,970 $36,001,143 $30,494,956 . 
Uncollectible oper, 44,912 20,723 181,679 94,092 


$9,074,513 $5,972,247 $35,819,464 $20,400,864 
7,538,178 4,497,154 29,540,185 22,979,757 
861,472 915,824 3,520,974 3,973,733 


$559,269 $2,758,305 $3,447,374 
521,655 2,424,294 3.336.135 


rev. 





Operatimg revenues __ 
Operating expenses 
Operating caxes 





$674,863 
589,004 


Net operating income 
Net after charges 
—V. 167, p. 2362. 


Mid-Continent Airlines, Inc.—Stock Sold—Kitchen & 
Murphy, Chicago, have offered and sold at market 6,000 — 
shares of common stock, par $1. The net proceeds will 
— by the company for working capital.—V. 167, 
p. ; 


Midland Steel Preducts Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1948 1947 
Profit before Federal income taxes__ $1,136,001 $867,292 
Federal income taxes 425,000 329,500 ~ 


$537,792 
234.915 
$1.36 ° 





$711,001 
234,915 
$2.10 


SRNR emene Ca oe Si as 
Common shares outstanding___ 
Earnings per common share__________ 
—V. 164, p. 2549. 


Midvale Co.—Earnings— 
EARNINGS FOR THE QUARTER ENDED MARCH 31. 


Net pied 
Capital shares outstanding 
Earnings per share 

—V. 165, p. 2801. 


Mississippi Power & Light Co.—Earnings— 

Period End. Apr. 30— 19848-——-Month—1947 1948—-12 Mos.— 1947 
Operating revenues____ $1,267,662 $1,229,109 $15,011,674 $13.028.375 . 
Operating expenses ____ 714.013 , 677,269 8,699,390 7,554,707 
Federal taxes 134.029 174.110 1,635,799 1,371,453 . 
Cther taxes 107,011 85,058 1,099,585 905,653 
Prop. retire: res. approp. 95,417 89,000 1,021,668 892,000 


_Net operating - revs.__ $217,192 $203,672 $2,304,562 
Other income : 55 42 879 


$203,714 
84,587 





$2,555.232 
5,404 





$217,247 
84,955 


$2,560,636 
839,131 


$2,305,441 
718,571 


$1,586,870 - 
266,856 





$132,292 $119,127 
. Stock for the period_ 


$1,721,505- 
2663855 


$1,454,649 





$1,320,014 , 
‘ 
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Missouri-Kansas-Texas RR.—To Order Loeomotives— 


An order for two additional 4,000 horsepower Diesel passenger 
locomotives has been approved by the directors, R. J. Morfa, Chairman 
of the board, announced on June 14. The new locomotives will. be 
placed m service by mid-summer of next year. . 

The two new passenger. Diesels were ordered as a result of a re- 
arrangement of an order for freight Diesels placed by the Katy last 
Dec. 30, Mr. Morfa said. 

Under the rearranged order the American Locomotive Co., will 
build nine 3,000 horsepower Diese] freight locomotives for the Katy, 
and two passenger Diesels, and the Electromotive Division of General 
Motors Corp. will build four 4.500 horsepower Diesel freight locomotives, 
and four 3,000 horsepower locomotives. The first of the new Diesels will 
be received in November of this year, Mr. Morfa said, with the delivery 
of all of the new locomotives completed during 1949.- 


Issues Booklet— 

This company last week distributed 16-page brochures covering in- 
dustrial opportunity and development in the Southwest, Donald V. 
Fraser, President, announced on June 11. Entitled ‘‘Southwest—the 
New .Industrial Giant,’ the brochure is the second of this type survey 
issued by the railroad in recent years. . 

Liber~1l y i luctrated with photographs from the territory, the book'et 
covers ihe land, climate, people, manufacturing. agriculture. lives‘~ ©. 
transportation, power, taxes, finance and banking.—V. 167, p. 2470. 


Monarch Machine Teol Co.—Earnings— 





Quarter Ended March 21— 1948 1947 
Mes en006 20s a ER Scenes CaaS $1,665,956 $2,318,045 
Profit before income taxes_..._....______ 172.818 313,420 
seen ween Sess Beach pa apoyo 65,671 119,100 

Ee EI RL cee me ame, REM. REEL Fe $107;147 $194,320 
Capital shares outstanding_- aor , 210,000 210,000 
Earnings per share______________ $0.51 $0.92 


—V. 167, p. 1473. 


Monroe Auto Equipment Co. (& Subs.)—Earnings— 


9 Months Ended March 31— 1948 1947 
ee ee ce ELE Se RB stl ee ep eR $9,426,949 $11,999,842 
Profit before Federal income taxes ; 698,940 1,047,619 
Federal income taxes_..__._...___.______. 281,270 398,095 

a ee "aS ola ass son $417,670 $649,524 
Commen shares outstanding 383.937 383.9°7 
Earnings per common ‘share Se ce oh a $0.92 $1.50 


—V. 167, p. 944. 


Montana Power Co.—Earnings— 


Period End. Apr. 30— 1948—Month—-1947 1948—-12 Mos.—1947 

















Operaing revenues___.. $1,877,602 $1,699,261 $21,086,506 $19,459,675 
Operating expenses_____ 455,380 435,732 5,605,432 5,356,071 
Pederal taxes _-____- 322,399 389,800 3,683,354 3,424,294 
Other OE dim inchs 199,434 159,979 2,250,988 1,803,592 
Property retirement and 

depletion res. approp. 125,000 125,000 1,500,000 1,500,000 
Amort. of limited-term 

investments _________ ms ee te ek 3,861 3,861 
Amortiz. of utility plant 

acquis. adjustments._ §=______ 13,113 13,113 

Net oper. revenues_ $775,389 $588,750 $8,029,758 $7,348,944 
Other income (net) 2,192 4.662 62,552 52,027 

Gross’ income ____—__ $777,581 $593,412 $8,092,310 $7,400,971 
Int. and other deducts._ 176,947 97,238 1,110,379 1,441,479 

Net income _______ ‘ S69C,634 $495,184 $6,981.931 $5.954,492 
Dividends applic. to pfd. stock for the period. 957,534 957,534 

BE TELS SI TONY CO £ TREE Rho, OO 6,024,397 58 
ay sat 6. aes. . $6, ’ $4,996,958 

Moore-McCormack Lines, Inc.—Earnings— 

Quarter Ended March 31— 1948 1947 
Net profit after charges and taxes... ____—s—s— $3.403,564 $2,147,424 
Common shares outstanding_______ i 1,524.412 732,730 
Earnings per common share... ——i—i—ti—s~—~S $2.23 $2.92 


“—V. 166, p. 2312. 


Motor Finance Corp. — Places Loan Privately—The 
company has borrowed $3,000,000 from Mutual Life In- 
.Suranece Co., New York, on an 8-year 3% note. The 
proceeds were added to working capital.—V. 167, p. 2580. 


Motor Products Corp.—Earnings— 


Pericd Ended’Mar. 31— 19+8—-3 Mes.—1947 1948-—9 Mos.— 1947 





Profit before Fed. taxes $1,487,297 $899,659 $3,875,967 $1,948, 
: s “ 2 ,65$ a . ,948,696 
Federal income taxes___ 565,500 379,300 1,492,900 780,700 
Net profit aha So "$922,397 $520 359 “$2 383 067 “$1,168 196 
Capita! Shares outstdg._ 390.254 390.254 390 254 "390.254 
Earnings per share__-__ $2.36 $1.33 $6.11 $2.99 


—V. 166, p. 1686. 


Mount Vernon-Woodberry Mills, Inc.—Reduces Stock 


In addition to approving a four-for-one split-u 

: -up of the common 
stock, the stockholders on June 15 voted to reduce the authorized 7% 
preferred stock from 80,000 shares to 2,500 shares.—V. 167, p. 2689. 


Mountain States Telephone & Telegraph Co.—Earns. 


Period End. April 30— 1948—Month—1947 1948—4 Mos.—1947 
Operating revenues ___ $5,928,723 $3,342,811 $23,223,787 $18,078,223 








UneoHectible oper. rev. 22,035 7,905 99,967 49,784 
Operating revenues. $5,906,688 $3,334,906 $23,123,820 $18,028,439 
Operating expenses ___ 4,711,536 3,150,125 -18,379,343 -15,253,005 
Operating taxes ______ 656,364 245,195 2,588,194 1,738,008 
Net operating income $532 .788 $60,414 $2,156,283 . $1,037,426 
Net after charges______ 390,977 169,953 1,513,645 561,333 


»-—-V. 167, p. 2259. 


(G. C,) Murphy Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
[Including Mack Realty Co., a wholly-owned subsidiary] 











1947 1946 1945 
, $ $ $ 

EEE » Seca AEs eit 119,358,580 110,327,508 95,.905/410 
tCost of goods sold and oper. exps. 103,823,769 95,569,675 82,276,792 
Prov. for deprec. and amortization 993,389 897,994 859,505 
Employees’ retirem’t plan contrib. 400,000 400,000 375,000 
Interest paid or accrued__________ 40,957 36,260 32,017 
ee Ret a RL PE 14,100,465 13,423;579 12,362,096 
Other income (net)_....._______ 182,667 246,646 126,519 
ME gee ee, ee ee oo ee 14,263,132 13,670,225 12,488,615 
Prov. for Fed. normal tax & surtax 5,320,700 5,054,000 1,627,000 
Federal excess profits tax__._____ iesteion deta rae ~ 6,950,000 
State income taxes.__.______-___ 373,349 372,300 348,000 
reeeee Tam *cmtineweees |e a eee 162,000 

Income transferred to surplus—__ 8,529,083 8,243,925 
Biasbende paid or .declared: : — 
n 4%4% preferred stock________ 427,516 427,516 427,516 
On common stock.._....._-__ oo 3,844,013 3,844,004 1,681,750 
k “Earnings per common share______ $4.25 $4.07 $1.55 


*Based cn 1,922,000 shares presently outstanding. +Including.ge 
and administrative expenses. . - Bite 


“Musicraft Recording .Corp., 


_Musicraft Manufacturing Co. 


.and .sale. of phonograph 


music. 


“York Feb. 


” Norwalk, Conn. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
\Including Mack Realty Co., wholly-owned subsidiary] 





ASSETS— 1947 1946 
Demand deposits in banks and cash on hand__ $17/858,629 ‘$9,736,245 
U. S. Govt. securities, at cost & aecr. interest: 

TE PS nid ie ingen. en ou 

REE ST a YESS Se OR RRR AN ea 166,713 166,713 
Mdse. inventories, at the lower of cost or mkt: ~15,968,887 *17,418,138 
-*Property.and equipment_________....____._-- 13,850,721 11,633,284 
SONNE IN cen nese nn nema >= AGS 326,026 317,129 
Mise. accts, receiv. & Sundry invests. ‘less res.— 251,577 369,226 

Ne gis wae caine die dan igen ioreiheamied $52,095,665 $47,168,804 

LIABILITIES— 

VRCCOMITs BON bea ie $1,997;534 ‘$2,016,961 
Taxes withheld or -collected___.____..____-__. 569,120 451,848 
Dividend on preferred stock__.___.___________ 106,879 106,879 
Employees’ ‘compen, and other exps. accrued___ 2,553,952 2,317,083 
vAccrued taxes,,other than Pederal income.-_-_--- 820,907 791,146 
Provision for Federal income tax____...___~-= 5,364,450 5,106,840 
Mtge. & instalm’t notes payable within one year 82,002 72,687 
Mtges. and instalment notes (nen-current)—_- 819,685 841,878 
Reserve -for contingencies___._____ _____ ce 2,000,000 2,000,000 
444% - pfd, «stock (par value $100 per share). _ .9,000,Q00 9,000,000 
Common stock (par value $1 per share)-~..—- 1,922,000 1,922,000 
PRs MUNSON FoR Ask ca ce 1,750,391 1,750,391 
ene ee oe a ee 25,108,745 20,791,191 





csp Se aS UL Sn ide ets igtag eieOinael $52,095,665 $47,168,804 


*After reserve for depreciation and amortization of $11,814,141 in 
1947 and $10,823,262 in-°1946. Including liability for merchandise 
in transit.—V. 167%, p. 2581. 


Musicraft Records, Inc., New York—Stockholders Giv- 
en Right to Subscribe to Bonds Underwritten— 


Steckholders of record April 1, 1948 were given the right to subscribe 
“for $275,000 first lien «collateral 542% convertible bonds due May. 1, 
1958 and $200,000 second lien collateral 6% bonds due May 1, 1958 
‘with detached warrants). The subscription price was par and interest. 
Rights expired noon (EDT) June 5 and paymest was payable at Marine 
Midland Trust Co., New York. Tie securities were offered as a specu- 
lation. 

Tne underwriters for the first lien 5%es are Warren W. York & Co., 
Ine. and Richard J.-Buck & Co. 

Atlas Corp., as a stockholder, has agreed to subscribe for at the 
subscription priee, such portion of the second lien 6s as are not 
purehased by . other sharehelders. This subscription is contingent 
upon the $275,000 first lien 6s being sold. 

PURFOSE—tThe net preceeds.to be realized from the sale of the 
bonds wi.l amount to approximately $417,594 after deducting expenses 
estimated at approximately $32,406. These proceeds will be used 
(1) to repay the $200,000 loan of Marine Midiand Trust Co, of New 
York, (2) to repay $40,000 interim loans of Marine Midland Trust 
Co. of New York, ani (3) to settle the claims of the Internal Revenue 
Depertment and certain deferred creditors. In regard to the latter 
claim the sum of $42,500 will be paid to the Internal Revenue De- 
partment im full settlement of back excise taxes plus interest and 
penalties amounting to $154,837 and the sum of $49,848 will be paid 
to certain officers and directors who advaneed that amount of money 
on behalf of the corporation to settle deferred creditors’ claims 
amounting to $196,411. Any excess proceeds will be used for general 
corporate purposes. 

Tne $100,000 loan of Richard J. Buck & Co. of Aug. 15, 1947, the 
proceeds of which were used for general corporate purposes and oper- 
ating expenses, and the $50,000 loan of Irving M. Felt of May 28, 
“1947, are being converted into capital stock on ‘the basis of $2.50 
per share, the agreement of Richard J. Buck and-Co. to convert its 
loan being contingent upon the completion of this financing. The 
conversion of these loans will result in a reduction of $150,000 in the 
corporation's outstanding loans. 

Any moneys realized from the issuance of capital stock on the 
exercise of stock purchase warrants issued or to be issued will be 
pooner r operating expenses, general corporate purposes and: working 
capital. bh al 

DETACHED WARRANTS—With each second lien bond there will 
be issued warrants entitling the holder to -subscribe to shares of 
capital stoek of the corporation. These will -be issued on the basis 
of 50 warrants for each $100 of bonds. Bach warrant will entitle 
the holder -to subscribe to a share ef capital -steek at $2 per share 
at any time within 10 years from the date of issuance. In lieu’ of 
cash, the holder of a warrant may tender second lien bonds, which 
will be accepted at the principal amount thereof. 


STATEMENT OF RESULTS OF OPERATIONS 


(Musicraft Records Inc., formerly Musicraft Corp., 
and wholly-owned subsidiaries) 











Per:od— 10 Mos. End. Year End. 6 Mos. End. 4 Mos, End. 

Mar. 31, °48 May 31, 47 May 31, ’46 Nov. 30, ’45 

Met GIR. i $735,714 $1,190,570 $460,521 $235,312 

Cest of saies...__..___ 437,145 1,192,200 635,908 274,006 
Sales, admin. and gen. 

CRNNG 516,011 968,063 161,342 48,203 

- Gross profit -...__-. %$267.442 .*$969,693. *$336,729 *$86,597 

Other income _.._._-__ 43,177 59,641 21,176 24,286 

‘ Balance loss ____- z $224,264 $910,052° $334,553 $62,611 

-Other deductions ______ 1€0,795 49,668 16,931 11,443 

—_—> 

Met tine oF io $385,060 *$1,009,720 $351,465 $74,054 

*Includes. cperations of Guild Records Inc. but does not include 


gain on sale of fixed assets of Guild Records Inc. in the amount of 


$38,731. 

COMPANY AND BUSINESS-—Company was incorporated in New 
York. Is the cutgrowth cf a consolidation om May 28, 1947, between 
incorporated in New York March 30, 
1937, uncer the name of Jeffzrson-Travis Radio Mfg. Corp. and 
Musicraft Records Inc., which was incorporated in New York Aug. 
10, 1942, under the name of Musicraft Corp. 

At the present. tiie the corporation operates through itself as 
parent corporation. and through its wholly-owned subsidiaries, namely, 
ot New York, Inc., Musicraft Dis- 
tributors Inc. and Olympic Record Corp. Since June i, 1947 the 


affairs. of the corporation, in tle main, have been disected by its 
.president,. Jack W. Meyerson. 


The .business of Musicraft Records Inc. consists of the recording 
‘ records. The corporation was originally 
organized solely for the purpose of recording certain types of chamber 
It later. expanded into the fields .of classical and semi- 
classical records. In the early part of 1944 the corporation began 
increasing its efiorts in the popular field, and at the present time 
has .exclusive contracts with che certein popular artists. 

In addition, the corporation has extensive catalogs of classical 
records and children’s records. 

Musicraft Manufacturing Co. of New Yerk, Inc., a subsidiary, was 
organized in New York on Sept. 26, 1945. The business is the manu- 
facture and pressing of records for the corporation. This is carried 
on in its plant at Ossining, N. Y., which is a fully integrated, modern 
record-manufacturing plant. The plant has a. productive capacity of 


_approximately 16,000 records per day on a one shift basis. 


Olympic Record Corp., a subsidiary, was incorporated in California 
March 30, 1945. In the past it mas manufactured and pressed records 
for the -corporation, mainly tor its West Coast saies. It operates 


_from a fully integrated plant located in Los Angeles, Calif., which is 


practically a duplicate of the Ossining plant. At the present time, 
is 


in the interest of economy, and because its productive capacity 


not required to meet the demand for the corporation’s records, the 
plant is not in operation. 


a subsidiary, was organized in New 
is the -exciusive distribution 
It .operates 
New 


Musicraft Distributors Inc., 
15, 1946. Its sole function 
of- the corporation's records in~ the metropolitan area. 
from the corvoration’s main offices at 245 East 23rd Street, 
York 10, N. ¥. 

Guila Records Inc., a subsidiary, was organized in «Connecticut 
Nov. -22, 1944. Prior to Feb. 26, 1947, this subsidiary manufactured 
and pressed records for the corporation in a plant located in South 
On Feb. 26, 1947 this plant was sold, so that at 
the present t.me this subsidiary is wholly inactive. 


_been instaled \in ‘this company’s fiour mill at Toledo, ° 


‘jaeent to the mill. 


“utilization of the St. Regis’ packers and multiwall 











— 
Emeee Music Inc.; a subsidiary, was organized in New York | 
-1948 for the purpose of conducting a music publishing pall ore 
the present time this subsidiary is in-the formative stage of- ties 


CONSOLIDATION, ETC.—On March 19, 1947, a plan of 
tion, recapitalization and financing for the then parent 
(Musieraft Recording Corp., and its subsidiary, Musicraft Records Inc., 
was submitted to the stockholders for approval. On completion of 
the plan of consolidation, Musicraft Records Inc. emerged as the 
parent corporation. At the time there were outstanding $250,000 
3-year secured notes (5%) accompanied by option. to pur- 
chase 400,000-shares of the then common stock ($25 par) of Musicraft 
Recording Corp. at $1 per share during a period of three years. 
‘The -plan proposed to exchange these obligations for 100,000 shares 
of the new -capital stock of the corporation (par $1). 

There were other obligations in the sum .of $251,650, consisting 
of $172,150 3-year unsecured notes (4%), accompanied by warrants 
-to ._purehase- 86,075 shares of.common stock (25¢ par) of Musicraft 
Recording Corp. at $2 per share during a period of three years, 
and $79,500 of unsecured advances. These obligations, aggregating 
$251,650, were to be exchanged for 20,000 shares of the new capital 
stock (par $1). 

The outstanding capitalization of Musicraft Recording Corp. at 
‘that time. consisted of 9,963 shares of 50c cumulative convertible 
preferred stock, 20,766 shares of $1.25 cumulative convertibie preferred 
stock. and .8,634 shares .of $1 eonvertible preferred stock. All of 
this preferred stock had a preference in liquidation of $834,630. Im 
addition, there were outstanding 1,196,495 shares of common stock 
(par 25c). 

Under the .plan the preferred stockholders were to receive one 
share of. new capital stock and a warrant for one additional share 
in exchange for each $12:50 liquidation preference of the preferred 
stock. The warrant was to cover the purchase of one share of new 
capital stock at $2.50 for a period of two months ending July 28, 1948, 
This entailed the ‘issuance by the corporation of 66,770 shares of 
new capital stock to the holders-of-the old preferred stock and am 
additional 66,770 shares of capital stock to be held in reserve by 
the corporation to cover the exereise of the stock purchase warrants 
in connection therewith. ; 

The holders of the ‘outstanding common shares were, under the 
plan, to receive ‘one share of new capital stock and a warrant for 
one additional share in-exechange for-each 25 shares of their sholdings. 
This warrant also was exercisable during a 2-month period ending 
July 28; 1948, at a price of $2:50 per share. This entailed the issuance 
by the corporation of 47,859 shares of new capital stock to the 
holders of the ald common stock and an additional 47,859 shares 
of capital’ stock to be -held in reserve by the corporation to cover 
the exercise of the stock purchase warrants in connection therewith., 

In addition, 120,000 shares of the new capital stock were to be 
sold privately for investment at $2.50 per share, 

The plan further provided for the procuring of term loans in the 
amount of $250,000 and the deferment of certain claims of creditors 
for a period of two years bearing interest at 5% to be paid on a 
current basis as profits permit and in the discretion of management. 
Under this plan of consolidation, recapitalization and financing the 
corporation procured term loans aggregating $250,000 and received 
the contents of trade and other creditors with claims of $222,199 
to defer said claims for two years on the aforesaid terms, 

This plan became effective on May 28, 1947. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 












































































































Authorized §Outstanding 
Capital stotk- (par. $1) o-2-s2-c-.--T 825,000 shs. 809,260 shs. 
lst lien coll. convertible 5%s due 1958 $275,000 *$275,000 
2nd lien coll. 6s (with detached war- 
rants Atte Tee — ok Aa 200,000 +200,000 
Ad@itidnal bank loans___--.------~~~- $80,137 
284,630 284,630 


Stock purchase warrants.__......-~-~- 

*Convertible into shares of capital stock on the basis of $2.50 per 
share at any time during the life of the bonds. Corporation will 
reserve 110,000 shares for the conversion of such bonds. 


+Bonds will be accompanied by stock purchase warrants, each war- 
rant to be exercisable at any time during the life of the bonds on 
the basis of one share of capital stock for $2, payable in cash or 
bonds. The corporation will reserve 100,000 shares for the exercise 
of such warrants. Py 

tLoans of the Marine Midland Trust Co. of New York are evidenced 
by demand notes of the corporation secured by ents’ of 
accounts receivable. Accounts reeeivable in the sum of $113,990 were 
‘assigned as security for these loans as at March 31, 1948. of 
May 5, 1948 these loans have been increased to $107,731 ag ‘ 
accounts receivable assigned as security in the sum of $214,736. 

SAmount to be outstanding if all securities being registered are sold, 


NOTE—Of the 454,630 shares of capital stock being registe 
284,630 shares are reserved for issuance when, as and if 5s 
purchase warrants issued and to be issued by the corporation are 
“exercised by the holders thereof, 110,000 shares are reserved for 
issuance when, as and if the first lien bonds are converted into 
capital stock and 60,000 shares are reserved for issuance when and 
as certain loans having conversion features shall be converted into 
capital shares. The 110,000 shares reserved for issuance upon con- 
‘version of the first lien bonds represent the maximum so i 
at the present date. There are also registered such additional inde- 
terminable number of shares of capital stock and scrip certificates 
for fractions of a share of capital stock as may be required to cover 
possible adjustments of the conversion rate. es 

STOCK PURCHASE WARRANTS—Under the plan of consolidation, 
etc., approved by the stockholders March 19, 1947, which became 
‘effective May 28, 1947, the holder of each share of the 50c cum 
tive convertible preferred stock, $1.25 cumulative convertible pref 
stock, and $1 convertib'e preferred stock, received one share of 
capital stock and a warrant for one additional share in exc 
for each $12.50 liquidation preference of the preferred stock. 
addition, holders of the old common stock received one share of 
capital stock and a warrant for one additional share in exchange 
‘each 25 shares of the old common stock, Under this plan the com 
issued 114,630 stock purchase warrants, which entitled the h 
thereof to purchase one new share of capital stock at $2.50 per share 
‘at any time within a two-months’ period commencing May 28, 1948. 

In addition, Jack W. Meyerson is to receive warrants to pure 
20,000 shares 6f capital stock pursuant to his contract of employment. 
William A. Shea is to receive warrants to purchase 10,000 shares of 
capital stock of the corporation and, subject to the approval of the 
-board of directors, the corporation is authorized to issue to persons 
employed or to be employed, warrants to purchase 20,000 shares 
of its capital stock. These warrants are transferable warrants in 
‘bearer form and entitle the holders thereof to purchase one share 
of new capital stock for each warrant at $2.50 per share at any time 
during the three-year period commencing May 28, 1947. ‘ies 

If the underwriters carry out their commitment the underwriters 
shall each be entitled to purchase 10,000 stock purchase warrants 
-entitling the holders thereof to purchase a like number of shares of 
the capital stock of the corporation at $2 ‘per share on or before 
~May 1, 1958 at 5c foreach stock purchase warrant.—V. 165, p. 1730 


Nash-Kelvinator Corp. (& Subs.)—Earnings— be: 
Period End. Mar. 31— 1948—-3 Mos.—1947 1948—6 Mos.—1947 
Net profit after charges , 


& Fed. income taxes $4,751,848 $4,322,508 $10,392,823 $8,422,548 
Capital shares outstdg. 4,341,110 4,341,110 4,341,110 4,341,110 
Earnings per share__-- $1.09 $0.99 $2.39 $1.94 

Obituary— 

Beverly 


Charles W. Nash, Chairman of the hoard, died on June 6 in 
Hills, Calif., at the age of 84.—V. 167, p. 1473. 


National Biscuit Co.—Installs New System— 

-mill industry's largest automatic packaging system has 
The flour-milling y g O. by the Bt. 

is Paper Co., it was announced on June 17. , ; 

oe mat svstem consists of a batterv of four St. Regis’ 402-PS 
valve bag filling machines and is capable of dropping 24 bags—of 
100 pounds -each—per minute on a single conveyor belt. This belt 
carries the bags of flour direct to the railroad car on a siding ad- 


The Toledo, mill has a wheat storage capacity of 6,400,000 
and a milling capacity of 18,000 bags of flour per day. - 






the entire output of the mill could be packaged in 12 to 14 hours. 


8 (2792) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 28, 1948 





—_ 


CONSOLIDATED INCOME ACCOUNT 


Quarter Ended March 31— 1948 1947 1946 

$72,458,652 $67,355,178 $52,348,502 
7,950,007 11,267,351 6,520,812 
3,198,513 4,486,197 2,680,228 


Federal income taxes- 





$6,781,154 $3,840,228 
Cemmon shares outstanding --- 6,289,448 6,289,448 6,289,584 
Barnings per commen share-_.---- $0.69 $1.01 $0.54 


CONSOLIDATED N FOR THE 12 MOS. ENDED MARCH 31 
= 4 ae oe 1948 1947 1946 


Wet profit $4,751,494 


rofit after charges & Federal 

sap niet taxes Ace $20,872,466 $22,595,904 $11,584,199 

*Barnings per common share $3.04 $3.31 $1.56 
*Based on 6,289,448 common shares.—V. 165, p. 214. 


Wational Distillers Products Corp.—Research Director 


ar T. Olson has joined this company as Director of Research to 
seer its expanded research and development program. He has been 
engaged for 30 years in design, construction, operation and research 
development work, particularly in the chemical field. 
Bince 1941, Mr. Olson has been with Sanderson & Porter, acting as 
¢ehemical engineer for the Chemical Warfare Plant, Pine Bluff Arsenal, 
and more recentiy as technical and general consultant in the firm's 


New York office.—V. 167, p. 2581. 


Wational Fireproofing Corp.—Earnings— 


Ended March 31— 1948 
net po ge $1,666,511 $1,663,699 


Cest selling, adm., & gen., exps 1,484,235 1,440,758 


$222,941 
54,260 


$277,202 
13,421 
68,026 
31,916 
33,712 


$130,126 


1947 





$182,276 
12,198 


$194,474 


@perating profit before depreciation & depl. 
Other miscellaneous income 





otal income 
Other deductions __..-.---~---~--- 
Prov. for depreciation and depletion 
Interest on 5% cum. conv. income debentures_ 
Provision for income taxes 


Wet profit 
*Deficit.—V. 167, p. 48. 
ational Fuel Gas Ce. (& Subs.)—Earnings— 


42 Months Ended March 31— 1948 1947 
B..& operating revenues $27,553,907 $23,841,208 
Net income 3,048,434 3,253,478 
Warnings per share $0.80 $0.85 

After taxes, all charges and minority interest.—V. 167, p. 2581. 


Wational Liberty Insurance Co. of America—Merged— 
ee Home Insurance Co. above.—V. 167, p. 1154. 


Wational Paper & Type Co. (& Subs.)—Earnings— 
Months Ended Feb. 29— 1948 1947 
an profit after charges and taxes $232,384 
on shares outstanding 64,392 
ings per common share $3.32 
—3V. 165, p. 214. 


Wational Supply Co. (& Subs.)—Earnings— 


Months Ended March 31— 
@Met.sales to customers 
Gost of manufactured and purchased 


Merchandising, sell. & admin. exps. 





1948 1947 1946 
$33,878,441 $29,502,251 $21,064,734 


23,033,254 17,818,587 
3,538,698 3,272,075 


$2,930,299 Dr$25,927 
126,956 86,475 


$3,057,256 $607547 
156,231 129,790 


$2,901,024 Dr$69,243 
1,130,000 93,216 
Cr773,215 


27,410,501 
4,305,638 


$2,162,302 
82,733 


$2,245,035 
207,113 


¥ $2,037,922 





rating income 
r income 





Botal income 
Other deductions 


Be gy ng | income 
for Fed., State and foreign 


faxes on income 
‘Est. credit resu:ting from ‘‘carry- 
back” provisions of Fed. tax laws 








$610,757 
8,502,684 


$1,771,025 
9,934,008 
6,907 


$1,237,922 


Gonsolidated net income 
15,856,991 


Previous surplus 
Other credits 


fEotal surplus 
442% cumul. pfd. stock dividends__ 
‘10-year preference stuck divs.__ 
n dividends 





$9,113,441 
191,250 
279,537 


$17,094,913 $11,711,940 
51 188,212 - 
279,537 


358,616 
$16,550,785 $11,244,191 
$0.73 $1.25 





Balance surplus, March 31 
per common share 
WOTE—Deprec'ation charges for the three months ended March 31, 
29468 and 1947 amounted to $409,731 and $382,443, respectively. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 


WSSETS—Cesh, $10,440,985; notes and accounts receivable (after re- 
Seve for doubtful notes and accounts of $899,246), $14,634,619; inven- 
S$ Of resale merchandise, finished goods, work in process, raw mate- 
and supplies (after reserve of $1,691,433), $32,433,699; capital 
of The Oil Well Engineering Co., Ltd. (50% interest) at cost, 
,754; commor stock of Fretz-Moon Tube Co., Inc. (50% interest at 
cost, $447,000; advances to employees, $44,914; deferred notes, deposits, 
tc. (at not more than cost), $994,913; U. S. of America Ye% certifi- 
@@tes of indebtedness appropriated for use in plant improvement pro- 
, $4,000,000; land, buildings. machinery, equipment (after reserves 
depreciation and amort‘zation of $18,481,555), $23,231,435; deferred 

5 €8, $273,410; total, $86,948,728. 


ILITIES—Accounts payable, $6,543,154; accrued taxes, wages, 
st, etc., $3,319,019; reserve for replacement of “last-in, first-out’’ 
tories, less tax credit. $216,606; reserve for Federal, State and 
gn taxes on income (after deducting $1,106,150 U. 8. Treasury tax 
and accrued interest), $4,236,508; 234 % debentures, due June 1 
, $15,000,000; reserves for insurance, $632,644; reserve for con- 
cies, $1,200,000; 442% cumulative preferred stock (par value, 
Re ee: —— stock (par value, $10 per share) 

, A > al surplus, ,415,382; earne : 
, $86,948,728.—V. 167, p. 1811. ee 


ational Vulcanized Fibre Co, (& Subs.)—Earnings— 
rter Ended March 31— 9 1947 1946 
sales $3,974,441 $3,038,002 
408,073 367,012 
$0.79 $0.71 


1948 
$3,916,394 

344,578 
per common share $0.67 


. 167, p. 2581. 
Wew England Gas & Electric Association—Output— 


the week ended June 18, the Association reports electric o 
. utput 
,968,962 kwh. This is an increase of 1,034,719 .kwh., or 7.65 % 
@ production of 13,534,243 kwh. for the corresponding week a year 


| Output for the June 18 week is reported at 145,308,000 
5 x cu.. ft. 
is an increase of 11,269,000 cu. ft., or 8.41% above production of 
cu. ft. for the corresponding week a year ago.—V. 167, 


¢ 


Wew England Power Co.—Files With SEC— 
{Fhe a a plans the public sale of $11,000,000 of first mortgage 
oe = oes 1978, eee se A pare Statement filed 

with SEC. Com e n 
€ rice and unde ee torte € will set the interest rate, 
be used to purchase properties of the Bello 
Electric Corp., to purchase that portion of the New 
Section of the Bellows Falls-Pratts Junction line owned 
Fy cine River Power Co. and for repayment of bank loans. 
husetts Department of Public Utilities has authorized 
issuance of the bonds:—V. 167, p. 2581. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Apr. 30— 1948—Month—1947 1948—4 Mos.—1947 
Operating revenues __. $12,815,931 $11,019,499 $51,209,317 $44,397,508 
Uncollectible oper. rev. 26,671 22,919 100,170 81,717 
$12,789,260 $10,996,580 $51,109,147 $44,315,791 

10,908,519 9,202,730 43,105,435 36,557,245 

834,202 916,661 3,562,039 3,864,198 
"$1,046,539 $877,189 $4,441,673 - $3,894,348 
593,344 466,867 2,573,563 2,264,760 





Operating revenues ~~ 
Operating expenses 
Operating taxes ~~~ 





Net operating inc.__- 
Net after charges 
—V. 167, p. 2471. 


“a 

New Orleans Public Service, Inc—Earnings— 

Period End. Apri! 30— 1948—Month—1947 1948—12 Mos.—-1947 
Operating revenues ____ $2,755,721 $2,607,477 $34,073,399 $31,592,874 
Operating expenses __- 1,555,056 1,449,394 19,538,079 17,646,951 
FPederai taxes __- 210,783 287,861 3,561,928 3,405,266 
Other taxes ___.------ 273,756 270,132 3,297,652 3,166,748 


Property retirement re- 
300,000 300,000 3,600,000 3,672,000 


serve appropriations. 
$416,126 $300,090 $4,075,740 $3,701,909 
9,923 10,417 121,148 139,851 


$310,507 
88,490 
25,419 





Net operating revenue 
Other income (net)_-- 





$3,841,760 
1,061,875 
249,369 


$4,196,888 
1,053,904 
234,284 


Gross income —___-~-- $426,049 
Interest on mtge. bonds 87,604 
Other int. and deducts. 11,690 





$2,530,516 


$2,908,700 
369,548 


Net income $326,755 $196,598 
69,548 


Dividends applicable to pfd. stock for the period 3 
$2,539,152 





Balance - $2,160,968 


—V. 167, p. 5 


New York Chicago & St. Louis RR.—Earnings— 

Period End. May 31— 1948—Month—1947 1948—5 Mos.—1947 
Gross income $9,248,265 $7,575,069 $44,544,252 $37,861,476 
U. S. income taxes.__- 792,000 375,000 3,013,000 1,962,500 
Other ry. tax accruals_ 488,086 455,706 2,429,550 2,259,761 
Net ry. oper. income__ 1,525,137 865,934 6,156,254 4,462,477 
Net income 1,358,867 683,511 5,368,139 3,561,515 
—V. 167, p. 2259. 


New York State Electric & Gas Co.—Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been 
appointed transfer agent for the 4.50% cumulative preferred stock. 
(See offering in V. 167, p. 2471).—V. 167, p. 2581. 


New York Telephene Co.—Bids for Bonds— 


The company has issued invitations for bids for the purchase of 
$90,000,000 of refunding mortgage bonds, series F, due July 1, 1981. 
Bids must be received by the company at not less than par not later 
than 11 a.m. (EDST) on June 29 at Room 1600, 140 West Street, 
New York, N. ¥Y. The net proceeds will be used to reimburse the 
treasury for capital expenditures already made, to retire bank loans 
incurred in plant expansion and to finance future construction. 

The net proceeds will be used to pay off $62,000,000 of notes and 
to finance plant expansion. 

The New York Public Service Commission has approved the issuance 
of the series F bonds.- 

COMPARATIVE INCOME ACCOUNT 


1948—3 Mos.—1947 1948—12 Mos.—1947 


$ $ $ $ 
97,159,047 87,450,536 365,111,689 341,265,618 
72,498,509 61,243,165 274,362,454 241,986,542 
14,433,833 14,741,985 53,616,220 56,402,122 


10,226,705 11,465,386 37,133,015 42.876,954 
315,261 106,194 1,325,906 Dr283,128 


10,541,966 11,571,580 38,458,921 42,593,826 
1,882,952 966,622 5,946,753 3,498,936 


Net income .._.---- 8,659,014 10,604,958 32,512,168 39,094,890 
33,704,000 33,704,000 


Dividends 8,426,000 8,426,000 
233,014 2,178,958 *1,191,832 5,390,890 


Period End. Mar. 31— 


Operating revenues ___ 
Operating expenses 
Operating taxes 





Net operating income 
Other income (net)_ ~~ 





Total ceme 
Interest déedtictions —_- 








Balance 
*Loss.—V. 167, p. 2471. 


Newport Industries, Inc.—Earnings— 


Period End. Mar. 31— 1948—-3 Mos.—1947 1948—12 Mos.—1947 
Net sales $3,778,477 $4,301,700 $14,903,781 $14,833,713 


Profit before Federal 
income taxes 3,463,429 4,531,890 
1,315,033 1,729,280 


Federal income taxes__ 
$2,148,396 $2,802,610 
620.259 
$3.18 


1,562,546 
593,767 


$968,779 
620,259 
$1.49 





Net profit 
Common shares outstdg. 
Earnings per com. share 
—V. 162, p. 3078. 


Niagara Hudsen Power Co.—Directors Approve Plan 


A plan for the simplification of the corporate structure ef this cor- 
poration and for its eventual dissolution as a holding company has 
been approved by the board of directors, Earle J. Machold, President, 
announced on June 22. 

The proposed plan is to be submitted immediately to the Securities 
and Exchange Commission for its approval. 

Niagara Hudson preposes, under the plan, to issue 3% ten-year de- 
bentures in the amount of $52,116,537, which is equal to the par 
value of its first and second preferred stocks, plus the call premium 
of $7.50 on the preferred stocks. The debentures are to be issued in 
exchange for Niagara Hudson’s 378,875 shares of 5% first preferred 
stock and its 105,930 shares of 5% second preferred stocks. 

A proposal to consolidate into a single operating company Niagara 
Hudson’s three principal operating subsidiaries, Buffalo Niagara Elec- 
tric Corp., Central New York Power Corp. and New York Power & Light 
Corp., is now before the Securities and Exchange Commission for its 
approval. Niagara Hudson proposes to transfer all of its investments 
to this consolidated operating company, except Niagara Hudson’s hold- 
ings of common stock in the consolidated operating company. 

The plan also provides that immediately following the effective date 
of the exchange of debentures for the preferred stocks and the transfer 
of its investments, Niagara Hudson will offer to exchange, upon a volun- 
tary basis, one share of common stock of the consolidated operating 
company for each share of common stock of Niagara Hudson and $7.50 
in cash. The $7.50 per share in cash is the amount now estimated per 
common share required to pay off Niagara Hudson’s bank loan and the 
new debentures. 

Any holder of the common stock of Niagera Hudson who does not 
make the voluntary exchange under the plan may retain his common 
stock in Niagara Hudson Power Corp.. until the debenturés have’ been 
fully paid, at which time his stock will be exchanged, upon a share- 
on a basis, into common stock of the consolidated operating com- 

The voluntary exchange offer will remain open until the bank loan’ 
and debentures are retited. A ve 

The initial cash consideration of $7.50 will be adjusted in each sub- 
sequent calendar quarter to an amount per share determined by divid- 
ing the number of the outstanding shares of common stock of Niagara 
Hudson into the debt and: debentures of Niagara Hudson. This cash 
requirement will be reduced from time to time as the debt and deben- 
tures are retired, and will eventually be eliminated. 

The pian also permits, until the bank loan has been retired, payment 
of the cash consideration through surrender of debentures to the extent 
of not more than $4 per share, plus the balance in cash. Thereafter, 
debentures will be accepted at their face amount in full in lieu of cash 
in making the exchange. 

The cash funds received and the net income of Niagara Hudson 
Power Corp., parent company, will first be applied to payment of the 
corporation’s bank loan which now amounts to $24,370,000 and which, 
it is expected, will be reduced to $20,000,000 by Dec. 31, 1948. After 
the bank loan has been paid, the funds received, plus the net income 
of Niagara Hudson, parent company, will be used for the retirement 
of debentures. 


620,259 
$4.24 


. Taxes (other than inc.) 
} Federal income. taxes__~ 


No dividends are to be paid on the common stock of Niagara Hudson 
until the debentures have been retired; however, stockholders making 
the exchange, upon receiving common stock of the consolidated oper- 
ating company will be entitled to whatever dividends may be declared 
on the common stock of that company. 

The plan makes no provision with respect to the outstanding class B 
option warrants of the corporation. 

Upon retirement of the debentures, Mr. Machold explained, Niagara 
Hudson will transfer all its remaining assets to the consolidated oper- 
ating company and distribute, on a share-for-share basis. the commen 
stock of the consolidated operating company to the remaining holders 
of common stock of Niagara Hudson. Thereafter, Niagara Hudson 
Power Corp. will be dissolved and its name will be transferred to the 
consolidated operating company. 

Mr. Machold also announced that the board of directors of Niagara 
Hudson Power Corp. declared the regular quarterly dividends of $1.25 
per share on the corporation’s first and second preferred stocks for 
the quarterly period ending July 31, 1948, payable Aug. 2, 1948 to 
stockholders of record July 16, 1948.—V. 167, p. 2363. 


Nepco Chemical Co. (& Subs.)—Earnings— 


2 Quarter Ended March 31— 1948 1947 
Net sales $5,212,007 $5,097,506 
Profit after charges 264,205 540.548 
Federal income taxes 126,500 204,500 
Inventory reserve 





Net profit 
Comircy shares outstanding 220,020 219.963 
Eynings per common share *$0.51 $1.07 $0.93 


/"* After dividend requirements of $24,280 on preferred shares now 
outstanding.—V. 166, p. 1791. 


$137,705 $236,048 


Norfolk & Western Ry.—Earnings— 

Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—1947 
Railway oper. revenues $11,147,585 $11,327,085 $53,142,387 $52,079,824 
Railway oper. expenses 8,702,101 8,450,311 38,922,438 34,685,563 





$2,445,484 
1,821,424 


$2,876,774 $14,219,949 $17,394,261 


Net ry. oper. revs.__ 
1,927,834 9,110,173 10,015,715 


Ry. tax accruals 





$948,940 
870,392 
15,577 


$7,378,546 
3,370,721 
60,616 


$624,060 
968,846 
13,142 


$5,109.776 
4,078,718 
61,688 


Ry. oper. income____ 
Equipt. rents (net Cr)_ 
Jt. facil. rents (net Dr) 





$1,579,764 
145,111 


$1,803,755 
153,900 


$1,957,655 
170,912 


$1,786,743 


91,465 
200,000 


$1,495,278 


Net ry. oper. income 


$9,126,805 $10,688,652 
Other income 591 


611,435 903 





$1,724,875 
161,114 


$1,563,761 


102,114 
166,667 


$1,294,980 


Total income 


$9,738,240 $11,280,555 
Int. on funded debt - 683,777 


53,268 
$9,084,972 $10,596,778 


379,762 345,850 
666,667 400,000 


$8,038,543 $9,850,928 





Net income 

Sinking & res. 
appropriations 

Mise. appropriations__- 





Balance of income__- 
—V. 167, p. 2259. 


North American Cement Corp.—Earnings— 


12 Mos. End. Mar. 31— 1948 1947 1946 1945 
tNet profit after taxes, 
deprec., deplet. & int. $265,063 $359,054 *$83,143 *$367,372 


*Loss. *Before profit on bonds purchased.—V. 166, p. 1687. 


North American Co.—To Sell Remainder of Wisconsin 
Electric Power Stock Holdings— 

This company has advised the Securities and Exchange Commission 
it has arranged for the immediate sale and public distribution of its 
remaining holdings (as of July 1, 1948) of 26,742 shares of Wisconsin 
Electric Power Co. common stock. 

North American Co. already has distributed 2,227,237 of these shares 
to its stockholders in partial liquidation. It plans a similar distribu- 
tion of an additional 239,731 shares on July 1. 

The sale of the remaining block of stock will leave North American 
with only a preferred stock interest in the company. The SEC in 1942 
ordered North American Co. to divest itself of its interest in Wisconsin 
Electric Power Co.—V. 167, p. 2364. 


Northern Indiana Public Service Co, — Debentures 
Placed Privately—The company has placed privately 
through Central Republic Co. (Inc.), an issue of $9,000,- 
000 342% sinking fund debentures, due April 15, 1968, it 
was announced on June 23.—V. 167, p. 2581. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended June 19, 1948, 
totaled 60,153,000 kwh., as compared with 51,208,000 kwh. for the 
corresponding week last year, an increase of 17.5%.—V. 167, p. 2690. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 


Pcriod End. March 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues —___ $18,621,123 $16,056,998 $63,697,528 $57,129,516 
Operating 6,414,549 27,339,734 21,830,448 
Maintenance 767,512 3,972,461 3,135,511 
Depreciation 1,466,250 6,003,750 5,441,250 
Taxes (other than inc.) 1,704,185 7,120,793 6,371,237 
Federal income taxes__ 1,825,975 5,887,575 6,348,750 
State income taxes___- 206,700 594,550 791,525 


$3,671,826 $12,779,064 $13,210,793 
58,289 279,021 237,145 


$3,730,116 $13,058,085 $13,447,939 
922,284 3,530,190 3,614,996 
14,051 56,205 56,205 


$9,776, 73T 
515,625 


179,950 





Net operating income $3,421,931 
Other income (net)__- 72,109 





$3,494,040 
620,830 
14,051 


Gross income 
Total income deducts.__ 
Sub divs. & minor. int. 





Net inc. (forward). $2,659,158 $2,793,780 $9,4'/1,690 
Pfd. divs., $5 seriss___- 
Pfd. divs., $3.60 series_ 
Common dividends —__-. 


—vV. 167, p. 1047. 


Northern States Power Co. (Wis.) (& Subs.)—Earns. 


Period End. March 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues ___ $2,446,013 $10,146,865 $8,090,180 
Operation 1,032,218 4,430,294 3,523,159 
Maintenance 124,269 749,607 
Depreciation 207,903 841,560 

243,715 1,071,387 
258,100 771,650 
42,700 104,450 


$537,110 $2,177,416 
62,102 236,278 


$599,213 $2,413,694 
191,473 832,136 


$407.739 $1,501,558 
6,783 27,135 
262,198 1,080,000 


990,000 
5,530,222 


247,500 


1,407,556 1,407,556 


State income taxes. 





Net operating income 


Other income (net)_-~- 50,465 


$504,513 
135,261 


$369,257 





Gross income 
Total incoine deducticns 





Net income 
5% preferred dividends 6,783 
Common dividends — ~~~ 270,000 


To Sell Stock to Parent— 

The company on June 18 applied to the SEC for authority to sell 
at par, from time to time during 1948, not to exceed 60,000 addi- 
tional shares of its $100 par common stock to its parent, Northern 
States Power Co. (Minn.). Proceeds will be used for new construction 
and to pay off $1,000,000 of bank borrowings.—V. 167, p. 1047. 
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Northwestern Bell Telephone Co.—Earnings— 


Period End. April 30— 1948—-Month—1947 1948—-4 Mos.—-1947 
Operating revenues ___ $7,642,780 $4,843,248 $30,208,702 $24,517,851 
9 








Uncollectible oper. rev. 19,536 ,735 84,952 50,703 
Operating revenues __ $7,623,244 $4,833,513 $30,123,750 $24,467,148 
Operating expenses ___ 5,872,555 4,168,286 23,569,300 19,213,970 
Operating taxes _______ 935,204 451,709 3,554,013 2,866,081 
Net operating income $815,485 $213,518 $3,000,437 $2,387,087 
Net after charges______ 717,913 160,644 2,624,466 2,147,919 


—V. 167, p. 2260. 


Ohie Edison Co.—Earnings— 


Period End. Mar. 31— 1948—-Month—-1947 1948—12 Mos.—1947 











Gross revenue ________ $2,985,874 $3,706,174 $43,905,176 $39,307,884 
Operating. expenses ____ 1,970,188 1,653,001 21,521,963 17,823,785 
Prov. for depreciation__ 304,073 278,416 3,417,963 3,253,266 
Amort. of pliant acquis. 

adjustments _______~_ 80,560 80,560 966,720 1,043,400 
General taxes ________ 3,513,475 2,978,513 
Fed.. income and excess} 753,665 784,000 

profits taxes ________ 4,868,187 4,725,673 

Gross income —___-__~ $877,388 $910,197 $9,616,868 $9,483,247 
Int. on long-term debt_ 167,616 169,960 2,019,106 2,052,223 
Amortiz. of debt disct., 

prem. and expense___ 31,651 31,649 379,224 359,425 
Other deductions —____ Dr7,6&0 Cr5,117 Cr39,547 82,188 

Net income ___--____ $685,800 $713,704 $7,258,084 $6,989,411 
Divs. on pid. stock ___ 80,538 80,538 966,469 966,469 

en eS $605,262 $633,166 $6,291,615 $6,022,942 


-—V. 167, p. 1696. 


Ohie Fuel Gas Co.—To Issue Notes— 


The company on June 21 asked the SEC for 
$18,000,000 of 344 installment promissory notes 
System, Inc., parent company, Cclumbia to finance 
tion and gas storage program.—vV. 166, p. 2562. 


authority to sell 
to Columbia Gas 
its 1948 construc- 


Ohio Oil Co.—Completing New Well— 


“Flowing at the rate of 5,200,000 cubic feet of gas d this 
company’s No. 1 R. O. Wonder, Ruggles Field, Troy Township, Ashland 
County, Ohio, is a near completion,’’ it was announced on June 11. 

Located one-quarter mile to the southwest is the company’s No. 1 
Nelson, which was completed May 6 for 2,200,000 cubic feet of gas 
ddily with a shut-in rock pressure of 960 pounds.—V. 167, p. 2471. 


Ohrbach’s Inc. (& Wholly-Owned Subs.)—Earnings— 


CONSOLIDATED INCOME ACCOUNT, 12 MOS. ENDED JAN. 31, 1948 


Gross sales, less discounts, returns and allowances________ $37,166,928 
Cost of goods sold, including buying and occupancy expenses 30,176,647 
Selling, general and administrative expenses, other than 
buying and occupancy expenses_______ SBP so dilute coches nies 4,673,866 
EERE Re ct RR 2 nN 8) a Suites "$2,316,415 
CN a a or nee a is 96,940 
Dn ERE OE RSID | EAM One a ee ter = EY $2,413,356 
Beeeenensene inteniet-.2- 3 ee 3,478 
Loss on sale of fixed assets_._.__________ i pe ea 441 
Miscellaneous deductions _._._..__ ria ae 14,222 
Provision for Federal income taxes___.....____._ sss 920,446 
Net profit before special credit__..........___ =. $1,474,769 
Cy a i Ee re 2,242 
Net profit for the period after special credit___.-_______ $1,477,011 


*Reinstatement of capital items charged-.to expense in prior years; 
net of amortization, $16,270, less provision for additional Federal 
income and excess profits taxes for prior years of $7,326 and sundry 
taxes for prior year of $6,702.—V. 164, p. 3417. 


Oppenheim, Collins & Co., Inc. (& Subs.) —Earnings—. 


6 Months Ended Jan. 31— 1948 1947 1946 
ee ERS a ae i teers N ITS $10,567,140 $9,860,825 $9,020,154 
Profit before Federal income taxes 529,235 385,193 985,247 
Federal income taxes________ Bee 220,000 153,000 561,000 
‘ Net iA es' ts ne ay li bt BR enc diel $309,235 $232,193 $424,247 
Capital shares outstanding a 199.963 199,963 199,963 
Earnings per share__.._..________ $1.55 $1.16 $2.12 


-—V. 166, p. 1687. 


Otis Elevator Co.—Secondary Offering—Morgan Stan- 
ley & Co. on June 24 made a secondary distribution of 





95,000 shares of common stock, at $36 per share. Dealers 
discount 85 cents.—V. 166, p. 2314. 

Pacific Coast Aggregates, Inc.—Earnings— 

Quarter Ended March 31— 1948 *1947 
oe TESS asst tet ued $2,836,464 $2,331,681 
Profit before Federal income taxes 227,279 204,079 
Federal income taxes_._......_______. aes 99,000 96,599 
_Wet. profit... ii... | 9828,279 «© $107,488 
Common shares outstanding _- Mibu 552,741 555,911 
Earnings per common share_ $0.20 $0.16 

*Consolidated figures.—V. 163, p. 784. 

Pacific Portland Cement Co. Consolidated—Partial 
Redemption— 

The company has called for redemption on Oct. 1, next, 17,447 


Shares of its 642% cumulative preferred stock, or one-half of the 
issue outstanding, at $142 a share, representing $100 par value, a 
premium of 5% and $27 in accrued unpaid dividends. The shares 
to be redeemed will be chosen by lot out of the 34,894 shares issued. 
The company advises stockholders of its intention to retire the remain- 


ing 17,447 shares on or before Oct. 1, 1949.—V. 164, p. 957. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. April 30— 1948—-Month-——1947 1948-4 Mos.—1947 














; $ $ $ $ 
Operating revenues ____ 27,564,808 17,404,015 108,802.297 56,930,961 
Uncollectible oper. rev. 112,888 89,329 489,607 224,521 

Operating revenues__ 27,451,920 17,314,686 108,312,690 56,706,440 
Operating expenses __-__ 22,421,024 14,272,522 88,413,061 47,858,802 
Operating taxes ______ 2,479,301 1,911,427 10,063,057 5,393,108 

Net operating income 2,551,595 1,130,737 9,836,572 3,454,524 
Net after charges______ 1,855,589 757,780 7,448,513 2,517,665 


Parent to Subscribe to Its Full Quota of Stock Offering 
See American Telephone & Telegraph Co. above.—V. 167, p. 2690. 


Pacifie Western Oil Corp. (& Sub.)—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
CMO: POPENOS: os $2,280,579 $1,347,543 $687,503 
Expenses, ete. 2. _.___ 1. 1,316,960 1,005,000 594,806 

Operating WUUREG civissrinaiccttss $963,619 $342,543 $92,697 
*Other income (net)__________ 510,663 317,350 44,282 

Total COQ ricki ctr os $1,474,282 $659,893 $137,079 
Federal income taxes__.._._________ 7,300 16,000 4,000 

vert ey le = ESS pao $1,466,982 $643,893 $133,079 
Capital shares outstanding____ 1,371,730 1,371,730 1,000,060 
Earnings per share... = $1.07 $0.47 $0.13 

*“Includes net income of subsidiary, Getty Realty Corp.—vV. 167, 


Pp. 2364. 





Packard Moter Car Co. — Grants Wage Increase to 
Employees— 

The company on June 10 granted an overall 13-cent-an-hour wage 
raise for hourly-rated workers, with extra increase in numerous labor 
classifications, and a 9% boost for non-executive salaried employees, 
with a minimum of $20 monthly each, 

S.multaneously, George T.:Christopher, President and General Man- 
ager, announced an increase in new-car prices; averaging 5.7% and 
ranging trom $75 to $200. i 

“Since establishing costs of our present series of Packard cars in the 
third: quarter of 1947,’’ Mr. Christopher eXplained, ‘“‘we have been ab- 
sorbing a constantly-increasing material. bill. This, added to the third- 
round increase in labor and salary :ates, makes it necessary to increase 
the selling prices of our products. 

“In fact, latest estimates indicate it will cost Packard an. additional 
ae to produce the cars now scheduled for the last six months 
of 1948." 

The new wage and salary agreement, separate from the contract 
which continues until June 12, 1949, will be effective until Aug. 1, 1950. 
Each party may reopen the question of a general wage adjustment 
only once after June 15, 1949. 

The agreement will affect over 10,000 Packard employees and, if 
ratified by the membership of Local 190, UAW-CIO, the increases will 
become effective as of June 7. 

Mr. Christopher disclosed the union had withdrawn all other demands 
made during the negotiations with C. Wayne Brownell, Packard Indus- 
trial Relations Manager.—V. 167, p.. 2690. 


Panhandle Eastern Pipe Line €o.—To Expand— 


The Federal Power Commission has made public an order authoriz- 
ing this company to construct and operate additional natural gas 
transmission facilities which will increase the delivery capacity of its 
system by 102,000,000 cubic feet of gas daily. Cost of the facilities has 
been estimated at $27,021,000, or $26,615,000 if an alternate plan is 
used.—V. 167, p. 1848. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Apr: 30— 1948—Month—1947 1948—12 Mos.—1947 
Operating revenues $5,553,256 $4,741,672 $61,203,057 $55,136,209 














Oper.: 66DO.; Lose lee 3,368,249 2,639,715 37,341,545 31,589,510 
Federal taxes Pe 515,085 471,963 5,273,674 5,542,708 
Other taxes -.-~.----- 163,955 127,059 1,873,799 1,564,803 
Depreciation. — cs 286,000 295,897 3,304,957 3,240,617 
Amortiz. of elec. plant 
acqui. adjustments __ 144,056 144,056 1,728,675 1,728,675 
Net oper. revenues__ $1,075,911 $1,062,982 $11,680,407 $11,470,496 
Other income (net) - 6,150 37,145 94,101 126,479 
Gross income —__-_~_. $1,082,061 $1,100,127 $11,774,508 $11,596,975 
Int. & other deducs._-_. 367,391 360,545 4,635,180 4,471,494 
Net income —_______- $714,670 $739,582 $7,139,328 $7,125,481 
Divids. applic. to pfd. stocks for the period____ 1,980,000 1,980,000 
Wie ibis So. BK a ee $5,159,328 $5,145,481 


—V. 167, p. 2472. 


Pennsylvania RR.—To Issue Equipments— 


The company wil receive bids up to 12 o’clock noon (EDST) July 7 
at the office of Geo. H. Pabst, Jr.. Vice-President, Room 1811, Broad 
Street Station Building, Philadelphia 4, Pa., for the purchase of $9,- 
900,000 equipment trust certificates, series T, dated May 1, 1948. 
They will mature $660,000 annually from May 1, 1949 to May 1, 1963, 
both dates inclusive.- ‘ 


Substitution and Withdrawal of Collateral— 


The company has elected to withdraw $5,153,000 of The New York 
Bay RR. Co. first mortgage 5% bonds, series A, due May 1, 1982, 
now held by the Fidelity-Philadelphia Trust Co., trustee, being a por- 
tion of the securities d@posited as collateral securing the 30-year 
secured 4% serial bofds,.and to substitute therefor, under and pur- 
suant to the terms of the said indent§re, 70,000 shares of capital 
stock of The Northern Central Ry. Co., such withdrawal and substitu- 
tion to be made on July 30; 1948.—V.. 167, p. 2581. 


Pénnsylvania Salt Mfg. Co. (& Subs.)—Earnings— 


12 Months Ended March 31— 1948 1947 1946 
ONG « SNEED gio es ne acteithineh acerca $2,279,991 $2,480,797 $1,288,066 
Capital shares outstanding _______ 759,957 750,000 750,000 
Earnings per share... _-__=---.-- 1$2.89 $3.31 $1.72 


*After charges and Federal taxes. tAfter preferred stock dividend 
requirements on shares now outstanding.—V. 167, p. 1926. 


Philadelphia Baltimore & Washington RR.—Bonds 
Placed With Insurance Firm—The issue of $17,570,000 
general mortgage bonds, series F, due May 1, 1979, were 
awarded on June 22 to the Equitable Life Assurance So- 
ciety of the United States on a bid of par for a 342% 
interest coupon. The bonds will carry a sinking fund of 
$175,000 annually and will be guaranteed by the Penn- 
sylvania RR. 

Other bids received at the sale were: Halsey, Stuart & Co. Inc., 
98.5599 for 4s; Harriman, Ripley & Co., Inc., 98.27 for 4¥%s; Kuhn, 
Loeb & Co., 98.05 for 4%s; and The First Boston Corp., 99.40 for 
4\4s. 

The proceeds will be used to repay the Pennsylvania RR. for ad- 
vances and to retire certain prior lien obligations of the P. B. & W. 
RR.—V. 167, p. 2582. 


Philadeplhia Electric Co— Weekly Output— 


The electric output of this company and its subsid’aries for the week 
enced June i9, 1948 amounted to 137,697,000 kwh., an increase of 
11,497,000 kwh., or 9.1%, over the corresponding week of 1947.—V. 167, 
p. 2690. 


Philco Corp., Philadelphia New Vice-President— 


John M. Otter, General Sales Manager, has. been elected Vice- 
President and General Sales Manager.—V. 167, p. 2582. 


Pig’n Whistle Corp.—Executive Vice-President— 


Theodore Rothman has been elected Executive Vice-President and 
General Manager of the corporation’s chain of restaurants, confection- 
ery stores and manufacturing units in Northern and Southern 
California. 

Mr. Rothman. has been an executive and officer of the company for 
20 ._years and succeeds Bernard H. van der Steen who continues as 
President and a director of the corporation.—V. 165, p. 2929. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corporation 
for the week ended June 19, 1948, totaled 259,407,000 kwh., as com- 
pared with 216,824,000 kwh. for the corresponding week last year, an 
increase of 19.6%.—V. 167, p. 2691. 


Piper Aircraft Corp.—Retires RFC Loan, Etc.— 

Reflecting operationa] economies, profiteble production, and steady 
sales, this corporation has retired its 3-year $600,000 RFC loan in 
less than six months, it was announced June 23 by William T. Piper, 


President. By its original terms, the loan from the RFC was to 
have been retired in equal monthly instalments over a _ three-year 
period from Dec 10, 1947. 


Mr. Piper also announcec a payment of $110,000 to major creditors 
on June 1, 1948 against notes. -not- due until June 15, 1951. He 
pointed out that on the same date as the RFC loan, 12 of the larger 
creditors had accepted notes covering past due accounts in the amount 
of $631,000. These five year corporation obligations were subordinated, 
by consent of the ¢recitors, to the RFC obligation and, should the 
RFC loan have run its course, no payment was due on them until 
June, 195i. At that time a payment of $110,000 would have fallen 
due. However, the management found itself in a position to make this 
initial payment on June 1, thereby anticipating by over three years 


the original terms of repayment and reducing the outstanding debt 
to $521,000. It is expected that further similar payments can be made 
over the next few moaths.—V. 167, p. 157. 


Red Rock Cola Bottling Co. of Connecticut—Stock Of- 
fered—William S. Baren Co., New York, on June 23 pub- 
licly offered at the market 320,000 shares of common 
stock (10 cents par value). The net proceeds will be 
added to working capital. 


The company holds an exclusive franchise to bottle Red Rock Cola, 
Hep as well as Charter Oak ginger ale and other beverages in the 
State of Connecticut. The company and its predecessor, Charter Oak 
Bottling Works, has been engaged in the bottling business for 24 years. 
—V. 167, p. 1698. 


Reed-Prentice Corp.—Earnings— 


12 Weeks Ended March 27— 1948 1947 . 
ORE I ein hn thie Sarciting Sk alee ibciendel Sede $1,436,563 $1,586,603 
WO: BIN ss i ek ee ae 170,170 164,151 
Barnings per. slie@ew. 322 el oS pee a $0.47 $0.46 
—V. 167, p. 2297. 

Reed Roller Bit Co.—Earnings— 

Quarter Ended March 31— 1948 1947 
OR |. BRR I piiient ioe aheetinn ea 4pieie cheese we ednnmieied *$484,043 1$418,637 
Capital shares outstanding.......__._._...-.-- 630,000 630, 
Warnines: BOe Gleick ok. enna $0.77 $0.66 


*After charges and. Federal income taxes. {Before income taxes. 


—V. 166, p. 58. 


Reeves Brothers, Inc.—To Purchase Its Building— 


This corporation, it was announced cn June 17, has contracted to 
purchase in an all cash transaction for its permanent business home 
the building it now occupies covering the entire block on the easterly 
side of. Church. Street from Worth to Thomas Streets, New York, N. ¥. 
The sellers were the Hon. Samuel Levy and Charles F. Noyes, repre- 
senting the group who purchased the nearly three blocks of real 


_ estate a short time ago from the New York Hospital. The building 


purchased by Reeves Brothers is a six-story and two basement strue- 
ture known as 54-56 Worth Street and 221 Church Street, and covers 
a lot of 6,200 square feet. 

Sales of Reeves Brothers for nine months ended March 31 amounted 
to approximately. $52,000,000, which was a $14,000,000 increase over 
the 1947 comparative period. Net profits for this period before Fed- 
eral and State taxes were nearly $7,000,000 and an increase of over 
$1,500,000 when compared with the previous, period. Subsidiaries of 
Reeves Brothers include Eagle Neckband Corp.; Fairforest Co.; Grace 
Cotton Mills Co.; Kerr & Callaghan, Inc., Mills Mill; Osage Manu- 
facturing Co.; Chesnee Mills; W. Harris Thurston, Inc., and Warrior 
Duck Mills.—V. 167, p. 2297. 


Regal Shoe Co., Whitman, Mass.—3% Stock Div.— 


On June 16, the directors declared a stock dividend of one share 
of common. stock for each 33%4 shares of common stock held, payable 
July 15 to holders of reeord July.1, 1948. No fractional shares will be 
issued, but those shareholders who would be entitled to fractional 
share stock dividend will be paid 15 cents per share in lieu of issuing 
fractional shares.—V. 167, p. 656. 


Reo Motors, Inc.—Earnings— 


Quarters End. Mar. 31— 1948 1947 1946 1945 
“Net POGUE Sadncwsnney $611,874 $1,336,474 $263,626 $716,756 
No. of capital shares__ 484,104 484,104 482,355 485.000 
Earned per share_-____ $1.26 $2.76 $0.55 $1.48 


*After charges and Federal taxes.—V. 167, p. 2297. 


4 

Richmond, Fredericksburg & Potomac RR. — Equip- 
ment Trust Certificates Offered—An underwriting group 
headed by Halsey, Stuart & Co. Inc. and including R. W. 
Pressprich & Co, and Freeman & Co. on June 24 publicly 
offered, subject to Interstate Commerce Commission au- 
thorization, $2,400,000 244% equipment trust certificates, 
series 1948, at prices to yield from 1.20% to 2.375%, ae- 
cording to maturity. The certificates, issued under the 
Philadelphia Plan, mature $60,000 quarterly Dec, 1, 1948 
to Sept. 1, 1958, inclusive. 


The issue was awarded June 22 on a bid of 100.319. Other bids 
received at the sale were: Harriman, Ripley & Co., Inc. and Lehman 
Brothers (jointly), 100.104 for 2%s; and Harris, Hall & Co. «Ine.), 
100.4643 for 2%, . 

wrucevas O01 ume issue will be used to provide for not exceeding 
80% of the cost, estimated at not less than $3,017,000.—V. 167, p. 2582. 


Robertshaw-Fulton Controls Co.—Earnings— 
EARNINGS FOR QUARTER ENDED MARCH 31, 1948 


Sales: ons. in 5s hi eho Sk am oe arene 494,944 
Net.-preofit after ’-imeome. tenes... ..<.-..--~ nna 765,533 
Comamén shares . OUcEIORAINE «2 icine mibaires 1,007,855 
Earnings per common share__ i... .--..~---~--~-~- seicas $0.91 


—V. 167, p. 291. 


Roosevelt Oil & Refining Co., Point Pleasant, Mich.— 
Registers With SEC— 


Arthur W. Winter, President, announced on June 22 that the 
company has filed a registration statement with the Securit‘es and 
Exchange Commission relating to the issue and sale of 135,000 shares 
of 6% cumulative convertible preferred stock, $12.50 par value, and 
107,060 shares of common stock, without par value. All of the shares 
of preferred stock and 44,000 shares of common stock are to be 
offered publicly. The remaining 63,000 shares of common stock are 
to be purchased principally by officers and employees of the company. 
The company has named F. Eberstadt & Co. Inc. as the underwriter 
of the preferred stock and common stock to be offered publicly. 

The net proceeds of the financing, estimated at approximately 
$2,400,000, together with a $1,300,000 four-year bank loan, are to 
be used to purchase the outstanding stock of Roosevelt Oil Co., 
Simrall Corp. and C. L. Maguire, Inc., all of Mt. Pleasant, Mich. 
Working capital will also be augmented. The three companies being 
purchased have long operated as, and taken together constitute, an 
intégrated petroleum producing, gathering, refining and marketing 
business in Michigan. 

For the calendar year 1947 combined net sales of the three com- 
panies amounted to $18,580,806 and net profit after Federal taxes 
on income amounted to $409,907. In the three months ended March 31, 
1948, combined net sales were $5,608,377 and net profits were $229,944. 


Rudy Manufacturing Co., Dowagiac, Mich.—Earnings 
The earnings of the company, formerly Rudy Furnace Co., for the 
four weeks ended March 31, 1948, together with a balance sheet, was 
giverr in the “Chronicle” of June 21, 1948, page 2691.—V. 167, p. 1475. 


Saco-Lowell Sheps, Inc.—20% Stock Dividend— 


David F. Edwards, President, on June 24 announced that the di- 
rectors have deciared a stock dividend of 20% payable in common 
stock on Aug. 9, 1948 to stockholders of record at July 19, 1948. 
One share of new stock will be distributed for each five shares 
outstanding, with fractional share interests represented by scrip, 
which may be combined and exchanged for full share certificates om 
or before Aug. 10, 1949. 

Upon completion of the distribution of these additional shares, the 
corporation will have a total of 300,000 shares of common 5s 
outstanding..—-V. 167, _p. .750. 


St. John Power & Paper Co., Ltd.—Earnings— 


x 


uarter Ended March 31— 1948 1947 
at BOEIE nin ease ee een nae eee $459,347 $361,281 
Earnings per common share__--~-----~--~-~--- $4.32 $3.34 
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St. Louis-San Francisco Ky.—Earnings of System— 
Period End. Apr. 30— 1948—Month—1947 1948—4 Mos.—1947 
Operating revenues__._ $9,558,340 $8,363,842 $37,693,669 $34,196,135 
Maint. of way & struct. 1,470,518 1,270,697 5,721,760 4,983,557 
Maint. of equipment... 1,556,764 1,462,884 6,162,958 5,905,641 
Transportation exps..... 4,073,520 3,596,075 16,893,743 14,288,310 
Other expenses 683,511 591,390 2,724,276 2,385,674 


“Operating expenses... $7,784,313 $6,921,047 $31,502,737 $27,563,182 
Net ry. oper. income__ 859,740 728,560 2,794,176 3,131,846 
Other income 53,090 40,943 214,265 170,523 


Total income $912,830 $3,302,369 
Deducts. from income__ $4,958 $72,115 


Balance available for 
fixed charges 
—V. 167, p. 2473. 


Scandinavian Airlines System, Inc.—Resignation— 

Theodore P. Gould has resigned as Vice-President of this corporation 
to become Director of Passenger Sales for American Airlines, Inc. 
He will assume his ncw position July 15.—V. 167, p. 2298. 








$3,008,441 
$29,340 


$779,503 
$6,817 





$772,686 $2,979,101 $3,230,254 


(W. A.) Sheaffer Pen Co.—General Sales Manager— 


R. H. Whidden, formerly Assistant Sales Manager, has been elevated 
to the position of General Sales Manager to succeed Rex M. Conn, 
deceased. In his new position, Mr. Whidden will have direction of all 
sales within the continental United States.—V. 167, p. 2692. 


Sierra Pacific Power Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc. on June 24 publicly offered $3,500,000 
first mortgage bonds, 3%% series due 1978, at 1014%4% 
and accrued interest. 

The issue was awarded June 22 on a bid of 100.5399. Stone & 
Webster Securities Corp. bid 100.03 for 3%s. 

The 3%% first mortgage bonds will bear interest from April 1, 1948; 
to be due April 1, 1978. Amount to be initially authorized and issued, 
$3,500,000. The New England Trust Co., Boston, Mass. is trustee, and 
Pletcher C. Chamberlin, Boston, Mass. is co-trustee. The company will 
annually on or before March 31, beginning with March 31, 1951, and 
ending March 31, 1977, pay to the trustee a sum equal to the lowest 
multiple of $1,000 which exceeds (or is equal to) 1%% of the greatest 
aggregate principal amount of bonds of the 1978 series theretofore 
outstanding at any one time prior to Feb. 15 next preceding such 
March 31, after deducting therefrom the aggregate principal amount 
of bonds of the 1978 series theretofore retired by release moneys, etc., 
such sum to be used for the retirement of bonds of the 1978 series on 
the next ensuing April 1. Redeemable at the redemption price ranging 
from 104% to 100, and for account of the sinking fund from 101% 
to 100. 

PURPOSE—The net proceeds from the sale of the new bonds, esti- 
mated at $3,472,896 (after deducting expenses of approximately $46,- 
000), exclusive of accrued interest, will be applied toward financing 
construction costs of the company, including payment of $1,000,000 of 
notes of the company issued to The National Shawmut Bank of 
Boston to obtain funds for such purpose, and for other corporate 


purposes. 
CAPITALIZATION GIVING EFFECT TO 
Authorized 


PRESENT FINANCING 
Outstanding 


First mortgage bonds: 
Series A 3%4% (due 1970) 


2% % series due 1977 ° 
3%% series due 1978 
142% promissory notes due July 1, ‘48 +$1,000,000 
gS com. pfd. stock, $100 par value__ 


35,000 shs. 435,000 shs. 
n stock, $15 par value 226,600 shs. $226,584 shs. 


*Bonds of any presently established series (in addition to those to 
be outstanding upon completion of this financing) and bonds of any 
subsequently established series may he issued by the company upon 
authorization by the directors thereof, subject to the restrictions in 
the mortgage, without limit in amount except as from time to time 
limited by law. tAs of May 31, 1948, there were $1,000,000 of such 
notes outstanding, ail held by The National Shawmut Bank of Boston. 
tIncludes one share reserved for exchange of outstanding stock of 
Siérra Pacific Electric Co., former parent of the company, which was 
consolidated with the company as of July 31, 1937. §Includes 11 shares 
for exchange of outstanding stock of said Sierra Pacific 


reserved 
Electric Co. 
COMPARATIVE INCOME ACCOUNT 


Period End. April 30— 1948—Month—1947 1948-12 Mos.—1947 


Operating revenues ____ $293,569 $265,698 $3,693,406 $3,236,867 
Operation 139,862 107,857 1,772,080 1,425,405 


22,956 17,990 299,892 284,141 


19,782 16,952 204,089 197,679 
25,961 24,511 311,625 287,862 
23,300 29,900 311,503 303,293 


$61,709 $68 ,487 $794,216 $738,485 
Dr90 Dr87 2,195 7,009 


$61,619 $68,401 $796,411 $745,494 
11,430 8,720 129,161 102,990 


Net income $50,189 $59,681 $667,250 $642,504 
Preferred dividend requirements 210,000 210,000 


$457,250 $432,504 
$2.02 $1.91 


Retire. reserve accruais 
and amortization __- 

General taxes 

Federal income 


Utility oper. income __ 
Other inc. (net) 


taxes__ 








Income deductions ___- 








Balance applicable to com. stock and surplus 
Earnings per common share (226,584 shares) —- 


To Make Accounting Adjustments— 


The Federal Power Commission, it was announced on June 15, has 
approved proposals of this company to eliminate $2,251,768 of excess 
over original cost from its electric plant accounts. Disposition is to 
be made by charges of $1,255,293 to ‘‘earned surplus account’ and 
the balance to “reserve for depreciation account” of electric plant. 

During the period from Jan. 1, 1937 to Dec. 31, 1947, the adjust- 
ment accounts were reduced by $856,044. Thus the FPC order increases 
to $3,107,812 the tota] excess over original cost eliminated from the 
company’s electric plant account since the Uniform System of Accounts 
became effective.—V. 167, p. 2692. 


(Alexander) Smith & Sons Carpet Co. (& Subs.)— 
1948 1947 1946 

$18,816,236 $15,060,654 $9,277,349 
2,774,064 2,477,311 Not 

1,157,400 1,085,500 Available 


$1,616,664 4$1,391,811 
937,925 937,925 781,613 
*$1.68 *$1.44 $0.75 


+Before deducting $150,000 





Common shares outstanding 


Earnings per common share 


*After preferred dividend requirements. 
ontingency reserve.—-V. 167, p. 2473. 


| Southern Bell Telephone & Telegraph Co.—Earnings 
Period End. Apr.30— —__1948—Month—1947 19484 Mos.—1947 
Dperating revenues -__ $17,208,420 $9,750,604 $67,649,676 $52,995,982 
Uncollectible oper. rev. 65,622 35,096 248,335 170,561 


Operating revenues__ $17,142,798 $9,715,508 $67,401,341 $52,825,421 
Bperating expenses _._ 13,812,318 9,056,314 55,073,097 44,457,471 
* 1,805,540 . 675,486 6,936,642 5,100,222 


\ Net operating income $1,524,940  °$16,292 $5,391,602 $3,267,728 
after charg 1,065,674  *382,201 3,724,618  1,889/296 
*Loss.—V. 167, p. 2299. 


‘Southern Colorado Power Co.—Weekly Output— 

4 uric output of this company for the week ended June 19, 1948, 
2,740,600 kwh., as compared with 2,277,000 kwh. for the 
nding week last year, an imcrease of 20.3%.—V. 167, p. 2693. 








Earnings— 
1948—12 Mos.—1947 
$9,409,178 $8,265,035 
4,589,772 3,813,382 
784,862 730,602 


Southern Indiana Gas & Electric Co. 

Period End. April 30— 1948—Month—1947 
Gross revenue . ~~ __ $809,534 $761,759 
Operating expenses ____ 392,064 350,380 
Prov. fer depreciation __ 62,904 65,562 


Amortization of plant 
acquisition adjusts. __ 7,200 7,200 86,400 86,400 
167,581 172,7175 842,551 775,927 


General taxes ___.--~- 
Federal income taxes__ i 1,056,857 974,722 





$1,884,001 


$2,048,736 
252,450 


252,450 


1,773 
18,602 


$1,775,912 
412,296 


$165,880 
21,037 


$173,785 


Gross income _. 
21,037 


Int. on long-term debt 
Amortiz. of debt disct. 

and expense __-_-__-- 148 148 
Other deductions ____-- Cr205 422 


1,773 
6,395 





$1,623,383 


Net income __- 
412,296 


cavanicies $152,805 $144,273 
Dividends on pfd. stock 34, 


358 34,358 


$109,915 





Balance ..-----.---. $118,447 $1,363,616 $1,211,087 


—V. 167, p. 2365. 


Southern Natural Gas Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc. and associated underwriters on June 23 
offered publicly $28,000,000 first mortgage pipe line 
sinking fund bonds, 3% series due June 1, 1968, at 
1003%4% and accrued interest. 

The issue was awarded June 21 on a bid of 100.22713. Other bids 
received at the sale were: First Boston Corp., 101.6599 for 3%5s; and 
Blyth & Co., Inc. and Kidder, Peabody & Co, (jointly), 101.45 for 3s. 

The new bonds will be redeemable at prices ranging from 103.75% 
to 100% and through operation of the sinking fund at prices scaled 
from 100.76% to 100%. 

PURPOSE—The company will apply $14,000,000 of the net proceeds 
to the payment of its 1%% notes due Sept. 17, 1949 and its 2/,% 
notes due May 1, 1956, and the balance, together with other of its 
cash resources, to the construction of additions to its properties, 
including facilities to increase the delivery capacity of its system. 
The company intends to increase the rated capacity of its pipe line 
system for delivery of gas to distributors and direct industrial con- 
sumers by about 42%, or from 294,000,000 to 420,000,000 cubic feet 
per day. 

CAPITALIZATION GIVING EFFECT TO NEW FINANCING 
Authorized Outstanding 
First mortgage pipe line sinking fund 
bonds, 3% series due 1968__ $28,000,000 
1%% notes, due Sept. 17, 
2/,% notes, due May 1, 1956 
2% serial notes, due Nov, 1, 1948 to 

May 1, 1956 
2'%2% serial notes, due Nov. 1, 1948 to 

May 1, 1956 --~.-.-- ickindipglieonUdiese ayaa 11,550,000 11,550,000 
Common stock, par value $7.50 per sh. 1,500,000 shs. 1,409,212 shs. 

*Authorized amount is to be limited to $150,000,000 principal amount 
at any one time outstanding; issuance of bonds in addition to $28,- 
000,000 principal amount to be outstanding will be subject to the 
restrictive provisions of the mortgage. 

NOTE—The above capitalization is after giving effect to the issue 
of the bonds, the prepayment of outstanding 1%% notes and 27% % 
notes, and the issue of 24%2% serial notes in exchange for presently 
outstanding 2’ serial notes, 

UNDERWRITERS—The names of the several principa] underwriters 
and the respective principal amounts of bonds severally to be pur- 
chased by each are as follows: 


R. H. Johnson & Co 
Milhous, Martin & Co.__-_- 
E. W. & R. C. Miller & Co. 
E. M. Newton & Co 

The Ohio Co 


Roger S. Palmer Co 
Phelps, Fenn & Co 
Wm. E. Pollock & Co., Inc. 
Salomon Bros, & Hutzler__ 
Scott, Horner & Mason, 
a a ai lhaicllb 
Chas. W. Scranton & Co.__ 
Sterne, Agee & Leach 
Thomas & Co 
Harold E. Wood & Co 
Wyatt, Neal & Waggoner__ 


($000) 
Halsey, Stuart & Co. Inc... 14,350 
Allison-Williams Co 150 
Stockton Broome & Co.__~ 150 
Burr & Company, Inc 750 
Byrd Brothers 250 
Cohu & 250 
Courts & Co 
R. 8. Dickson & Co., Inc.__ 
Elkins, Morris & Co 


150 
100 


Clement A. Evans & Co., 
REPRE SE mee Om 
Graham, Parsons & Co.__- 
Harrison & Co._________ Sie 
Hayden, Stone & Co 
ee ee Gn a 
Johnson, Lane, Space & 


Ce, 206. a. <n 
—-V. 167, p. 2583. 

Southern New England Telephone Co.—Earnings— 

Period End. Apr. 30— 1948—Month-—-1947 1948—4 Mos.—1947 


Operating revenues __ $4,039,928 $2,986,348 $15,897,936 $12,650,897 
Uncollectible oper. rev. 6,903 4,242 25,157 19,690 


$4,033,625 $2,982,106 $15,872,779 $12,631,207 
3,099,343 2,759,602 12,135,393 10,547,939 
408,016 131,672 1,648,568 1,008,112 


$525,666 $90,832 $2,088,818 $1,075,156 
438,970 24,391 1,766,942 772,981 





Operating revenues__ 
Operating expenses ___ 
Operating taxes 





Net operating income 
Net after charges____ 
—V. 167, p. 2299. 


Southern Ry.—Earnings of System— 


Week End. June 14 
1948 1947 


$ $ $ $ 
5,976,500 5,503,184 145,484,067 133,829,730 


Jan. 1 to Jan. 14 
1948 1947 


Gross earnings (est.)—_ 
—V. 167, p. 2693. 


Southwestern Associated Telephone Co.—Earnings— 


Period End. Apr. 30— 1948—-Month—1947 1948—4 Mos.—1947 
Operating revenues____ $368,593 $236,217 $1,432.847 $1,147,667 
Uncollectible oper. rev. 550 500 2,200 2,000 


$368,143 $235,717 $1,430,647 $1,145,667 
280,641 225,706 1,096,294 897,366 
39,038 13,709 156,706 118,940 


$48,464 
29,371 





Operating revenues__ 
Operating expenses____ 
Operating taxes 





$177,647 
118,239 


$129,361 
74,703 


$3,698 


Net operating income 
*15,608 


Net after charges_____ 
*Deficit—V. 167, p. 2693. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. Apr. 30— 1948——-Month—1947 1948—-4 Mos.—1947 
Operating revenues -__ $18,246,591 $10,184,452 $71,438,294 $58,183,005 
Uncollectible oper. rev. 66,880 35,123 267,477 143,230 


Operating revenues__ $18,179,711 $10,149,329 $71,170,817 $58,039,775 
Operating expenses --. 14,957,743 9,261,407 57,537,824 44,866,631 
Operating taxes 1,890,350 884,751 7,917,778 17,295,133 


$1,331,618 $3,171 $5,715.215 $5,878,011 
962,816 *262,512 4,342,518 4,821,254 








Net operating income 
Net after charges______ 
*Loss.—V. 167, p. 2693. 


Square D Co.—Earnings— 

Quarter Ended March 31— 1948 1947 
Profit before Fed. income taxes_._._. $1,458,156 $1,265,090 
Federal income taxes 554,099 480,545 


Net profit $904,057 $784,545 
Capital shares outstanding 1,377,480 1,377,480 
Earnings per share $0.66 $0.57 
—vV. 167, p. 2693. 


Standard Accident Insurance Co.—Obituary— 


Otway Morrow Conard, Executive Secretary, died on June 9 at the 
age of 56.—V. 167, p. 1369. 


1946 
$574,363 
218,258 


$356,105 
1,377,480 
$0.26 





Steel Products Engineering Co. (& Subs.) —Earnings— 
Quarters Ended March 31— 1948 

Net sales $750,087 

Profit before Federal income taxes___._._______ 94,931 

POG |; CD CRO ik ee ie i 36,074 





*$11,476 
234,000 
Nik 


Net profit $58,857 
Capitel shares outstanding 
Earnings per share 


*Loss.—V. 162, p. 3120. 


Sterling Drug, Inc.—Promotions by Units—Subsidiary 
Seils lts Aromatic Chemicals Invenwry— 


R. E. Gray, Genera] Sales Manager, has been named Divisional 
Vice-President of The Centaur-Caldwell Division. He has been asso- 
ciated with the company since 1931 and has complete charge of all 
Sales of the following widely advertised products: Chas. H. Fletcher 
Castoria, Dr. Caldwell’s Laxative, Midol, Ironized Yeast, Mole Shaving 
Cream, Campho-Phenique, Z. B. T. Baby Powder and Jayne’s P. W. 
Vermifuge. 

James Hill, Jr., President of Sterling Drug, Inc., also announced that 
P. Val Kolb has been elected Vice-President of Genera] Drug Co, @ 
subsidiary. Mr. Hill simultaneously disclosed the sale of this subsidi- 
ary’s inventory of aromatic chemicals other than vanillin and related 
products. 

For many years the sole distributor of vanillin products, General 
Drug will continue to market them under Mr. Kolb’s direction. At 
the same time Mr. Kolb remains as Vice-President of another Sterling 
Subsidiary, Winthrop-Stearns Inc., in charge of its Special Markets- 
Industrial Division. 

Sale of the aromatic chemicals inventory was made to Verona 
Chemical Co., Newark, N. J., with which C. K. Wellenkamp, former 
General Drug Vice-President, has become associated. Offices of Gen- 
eral Drug Co. at 644 Pacific Street, Brooklyn, N. Y., are being dis- 
continued, and its headquarters will be at 170 Varick Street, New 
York, N. Y. 

Vanillin is manufactured by another Sterling subsidiary, the Salve 
Chemical Corp., Rothschild, Wis., and is distributed in 5, 25 and 
100-pound containers. Mr. Kolb announced there would be no change 
in the present method of distributing vanillin and related products. 


Unit Enters Infant Food Preparation Field— 


Winthrop-Stearns, Inc., pharmaceutical manufacturers, entered the 
infant food preparation field on June 11 as it began to market 
Cartose, a refined carbohydrate. This product was originally intro- 
duced by H. W. Kinney & Sons, Inc., of Columbus, Ind. 

In announcing this addition to the Winthrop-Stearns line, Dr. 
Theodore G. Klumpp, President, emphasized that the company is 
already weil represented in the field of infant medicines through 
—— egg as vitamins, Drisdol, Betaxin and Cantaxin.—V. 167, 
Pp. 2583. 


Texas Electric Service Co.—Earnings— 

Period End. April 30— 1948—Month—1947 1948—-12 Mos.—1947 
Operating revenues____ $1,493,631 $1,271,596 $17,659,348 $15,090,675 
Operating expenses ____ 781,079 658,869 9,061,981 7,162,785 
Federal taxes 170,175 156,977 2,145,457 2,125,466 
Cther taxes 112,180 77,227 1,244,644 917,746 


Property retire. 
78,000 1,000,000 922,000 


appropriations 
$300,523 $4,207,266 $3,962,678 
328 15,164 13,373 


$300,851 $4,222,430 $3,976,052 
74,556 799,326 886,435 


$3,089,616 
375,678 


$2,713,938 


reserve 
94,000 





Net oper. revenues___ $336,197 


Other income 





$336,197 
71,565 


Net income _ $264,632 $226,295 
Preferred dividend requirements for period__-- 


Gross income 
Int. and other deducts. 





$3,423,104 
375,678 





Balance $3,047,426 


—V. 167, p. 2366. 


Texas Gas Transmission Corp. — Financing Program 
Includes Sale of $60,000,000 Funded Debt—Bank Loan 
Agreements—Seeks to Construct 840-Mile Pipeline— 


The corporation on June 24 filed with the Federal Power Com- 
mission an application seeking authority to construct an 840-mile 
pipeline from Texas to Ohio to deliver additional natural gas to its 
existing Memphis and Kentucky Divisions and to other utility 
companies serving areas of Kentucky, Ohio and Pennsylvania. 


Construction of the new 26-inch pipe line will begin within 60 days 
after issuance by the FPC of a certificate of convenience and neces- 
sity, the company stated in its application. First deliveries of gas 
at the eastern terminus of the new line (near Middletown, Ohio) 
can be started in December, 1949, and full contract quantities can 
be delivered by the Spring of 1950, the application revealed. 

Progress already made in preparation for actual construction makes 
such a timetable possible, the company reported. Preparations to date 
were listed as follows: 

1. Texas Gas has purchased and received delivery of 33 miles of 
26-inch pipe, which is now stored at railroad sidings along the route 
of the new line. Under present delivery schedules, the company ex- 
pects to have 253 miles of 26-inch pipe on hand by October of this 
year. Deliveries have started on $221,300 worth of valves for the 
new line, and $211,250 of pipe wrappings. 

2. Stone & Webster Engineering Corporation has signed a contract 
to supervise construction of the new pipe line and to construct com- 
pressor stations. 

3. A portion of the pipe line route has been surveyed both on the 
ground and from the air. The remainder will be completed by this 
Fall. 

4. Texas Gas now has firm commitments under which approximately 
$12,750,000 will be available for its construction program and for 
making extensions to its Memphis and Kentucky Divisions. Twenty- 
three purchasers have agreed to buy from Texas Gas 625,000 shares 
of its Common Stock at $8 a share. The Company has entered into 
an interim Bank Loan Agreement with Chemical Bank & Trust Co., 
The Chase National Bank of the City of New York, and Bank of the 
Manhattan Company to borrow up to $7,750,000. 

After the Commission issues a certificate authorizing the new con- 
struction, the Texas Gas Transmission Corp. plans to sell $60,000,000 
of funded debt and to enter into a stand-by arrangement with banks 
to make $5,000,000 available on a term loan basis. 

5. Four contracts have been signed with 41 producers of gas to 
supply Texas Gas with its natural gas requirements for the new line. 

Gas transported through the new line will be delivered to the 
Memphis and Kentucky Divisions of Texas Gas, to the City of Louis- 
ville, to The Ohio Fue] Gas Co. and The Manufacturers Light & 
Heat Co., The East Ohio Gas Co., and Texas Eastern Transmission 
Corp. 

Estimated cost of construction of facilities covered in the application 
is $73,500,000. These costs will be financed as follows, according 
to the Texas Gas estimate: sale of 625,000 shares of common 
stock, $4,950,000; sale of funded debt, $60,000,000; balance from 
system earnings and depreciation funds through 1950 and from stand- 
by bank loan, $10,900,000.—V. 167, p. 2583. 


Texas & Pacific Ry.—Results from Operation— 
Period End. Apr. 30— 1948—Month—1947 1948—4 Mos.—-1947 
$6,407,911 $4,770,567 $25,139,343 $18,395,147 
4,809,157 3,616,220 18,919,483 
657,597 380,947 2,476,137 
361,889 150,035 1,280,500 
6,741 17,717 37,561 


Net ry. oper. income_ $572,527 $2,425,662 
Other income 93,948 313,937 271,435 


Total income . $666,475 $666,985 $2,739,599 ones 
7,66 


Misc. deductions ‘ 7,475 34,529 36,01 
Fixed charges 226,197 231,575 907.845 928.066 
$432,618 


Operating expenses____ 
Ry. tax accruals 

Equip. rentals (net Dr) 
Jt. fac. rentals (net Dr) 





$605,648 $2,311,813 


61,337 








Net income $427,935 $1,797,225 $1,619,169 


—V. 167, p. 2140. 
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Textron Incorporated—Sells Esmond Real Estate— 


This corporation has completed the sale to Cresent Corp. and its 
affiliate, Smithfield Properties, Inc., of the real estate and machinery 
at Esmond, R. I., and the machinery at Dover, N. H., which it re- 
cently acquired from the Esmond Mills, Inc., Royal Little, President 
Of Textron Incorporated, announced on June 23. Textron will continue 
to operate the Esmond, R. L., properties until Aug. 15 in order to 
run out present production. 

For some time prior to the purchase of the Esmond properties by 
Textron, it was stated, Esmond Mills had contemplated the discon- 
tinuance of operations at its Esmond, R. I., plant because of adverse 
conditions prevailing in the blanket industry.—V. 167, p. 2581. 


Third Avenue Transit Corp.—Earnings— 
Period Ended March 31— 1948—3 Mos.—1947 











Zotal operating revenues_____..___._--__.___-_ $5,626,497 $5,603,864 
Total operating expenses___________-_.___-__-- 5,312,798 5,319,666 
Total taxes ..._...___ Sao MN SR TSS TT ee 482,976 623,929 
Zetel. eperating income... ........—.......- *$169,276 *$339,731 
Total non-operating income______________----__ 19,283 13,684 
I esi cecum apiniennnn *$149,994 *$326,047 
I INI ha cereal 694,731 551,239 
ERS Tee Cla ren Ji Siete *$844,.724 *$877,286 





*Loss.—V. 167, p. 947. 


Timken Roller Bearing Co.—Opens New Plant— 


The company has opened its new Rock Bit Division plant at the 
foot of Pikes Peak to serve customers west of the Mississippi, and in 
Old Mexico and Canada. A plant in Mount Vernon, N. Y., produces 
rock bits for the Eastern States. 

The new plant wil! employ over 90 people, all from the immediate 
locality. Normal opening output of the plant is 10,000 rock bits a 
day. It was announced that they are up to this production now, work- 
ing a full time day shift and a partial night shift.—V. 166, p. 2216. 


Toklan Royalty Corp.—Earnings Up 75%— 


Curtis F. Bryan, President, on June 21 said: 
sums to be expended for these purposes to replace reserves, maintain 

During the past six-month period the company has continued its 
active program of development with a resultant further growth in earn- 

and reserves. Operating revenues of $348,467 represent an in- 
crease of 75% over those for the same period of the preceding year. 
Wet earnings after preliminary computation of reserves for depletion, 
depreciation and tax, are equivalent to 19.3c per share for the half 
year, compared with 18.6c for the full preceding year. 

In keeping with the company’s program of expansion, it is regarded 
@s essential that a substantial portion of these increased earnings be 
reserved for new development and property acquisitions. Increased 
drilling depths and higher costs require that correspondingly greater 
sums be expended for these purposes to replace, reserves, maintain 
revenues, and assure a continuation of corporate growth. With ap- 
propriate consideration for these requirements, the current increase 
in dividend rates is, for the present, regarded as affording adequate 
recognition of increased earnings.—V. 167, p. 2366. 


Towmotor Corp. — Declares 30-Cent Dividend—Sales 
High—FEarned $1.11 in First Five Months— 


The directors voted a dividend of 30 cents a share on common stock, 
payable July 1 to holders of record June 23, the same amount as was 
paid April 1. In the corresponding period last year two dividends of 
25 cents each were paid, the total for the year being $1.35 a share. 

Sales for five months of 1948 have equalled last year’s record aver- 
age of $1,200,000 a month, Lester M. Sears, President, preported on 
June 17. 

Net profit was $1.11 a share for five months ended May 31, Mr. 
Sears said, and in the first-half of 1948 will approximately equal the 
$1.32 a share earned in the preceding six months, The company has 
attempted to hold down the prices of its lift trucks although having 
to meet advances in its own purchases of materials and labor, he 
said. New orders are at satisfactory levels and the outlook is favorable 
because general wage increases are forcing industry to place new 
emphasis on reducing material-handling costs, he added. 

The company’s plant expansion program, on which $1,350,000 has 
been expended since the end of the war, is now completed and no 
large capital expenditures are contemplated except for normal addi- 
tions and replacements, Mr. Sears said. A new model light weight 
Pallet truck will be introduced soon as an addition to the present 
line of 10 models of 1,500 to 15,000 pounds capacity.—V. 167, p, 1263. 


Transcontinental & Western Air, Inc.— To Increase 
Capitalization and Modify Conversion Terms of Notes— 


A special meeting of stockholders will be held on Aug. 10, 1948 to 
fncrease the authorized common stock to 4,000,000 shares, according 
to an announcement made on June 18 by Warren Lee Pierson, Chair- 
man of the board. The stockholders will also be asked to approve a 
modification of the present basis of conversion into common stock 
of TWA of notes of the company held by Hughes Tool Co. of which 
Howard Hughes is the owner. 

Mr. Pierson said that under the terms of the $10,000,000 notes of 
TWA held by Hughes Too! Co., representing a loan in that amount 
made over a year ago to TWA, Hughes Tool Co. can convert the 

tes into common stock of TWA at any time up to June 2, 1956 at 

e@ average closing price on the New York Stock Exchange over a 
10-day period before conversion. He stated that so long as the un- 
certainty of the time of conversion exists it will always constitute 
@ handicap to equity financing by TWA in the future. Consequently, 
the company has made a proposal to Mr. Hughes which would bring 
about the immediate conversion of all of the notes into common stock 
at $10 per share upon approval by the stockholders and the financial 
institutions holding other obligations of TWA. 

Mr. Pierson further said: “A little over a year ago Mr. Hughes came 
to the rescue of TWA with a $10,000,000 loan convertible into common 
stock at any time up to 1956. A few months ago he voluntarily gave 
up his right to collect. the debt and proposed to satisfy the loan only 
out of common stock. Now the directors are proposing that the con- 
version into common stock be made immediately on the basis of $10 
per share in the hope that the company will be in a better position 
to finance at the appropriate time. Any outstanding conversion right 
is always a handicap in undertaking public financing and we hope 
that the necessary approvals will be obtained to enable us to complete 
this change which is very advantageous to the company.” 

June 30, 1948 has been set as the record date for determining 
stockholders entitled to notice of and to vote at such meeting.— 
V. 167, p. 2584. 


Twin Coach Co.—Earnings— 





3 Months Ended March 31— 1948 1947 1946 
Wet profit after charges___________ $1,235,059 $214,000 *$529,903 
Pederal income tax________________ 475,000 i Se eae 
Sueeme tax adjustment.....-.....  § ssc Cr200,000 Cr201,300 

Sa $760,059 $332,700 *$328,603 
Preferred dividends _________ 32,143 yea een 
Earned per common share_________ $1.54 $0.64 Nil 


*Deficit.—V. 167, p. 476. 


Union Electric Co. of Mo.—N. Y. Paying Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed New 
York paying agent and registrar for $25,000,000 3% debentures due 
sons a ‘see offering in V. 167, p. 2366).—V. 167, pp. 2584 
a m 


Union Terminal Co.—Calls 334% Bonds— 


‘The company is notifying holders of its first mortgage 334% bonds 
due Feb. 1, 1967, that it has called for redemption all of these out- 
standing bonds on Aug. 1, 1948 at 105 and interest. The redemption 
call is exclusive of 24 of the bonds which have been or are being 
called for redemption on Aug. 1, through the operation of the sinking 
fund. Payment will be made at the office of Irving Trust Co., trustee, 
One Wall St., New York, N. Y, 


Holders of the bonds may, at their option, present their bonds 
on or after June 28, 1948, and receive immediate payment of the 
a premium and accrued interest to Aug. 1, 1948.—V. 167, 
D. » 


United Air Lines, Inc.—Withdraws Application— 


This corporation has announced withdrawal of its application for an 
experimental helicopter air mail service in the Chicago area. W. A. 
Patterson, President, wrote the Civil’ Aeronautics Board that ‘‘since 
the time of the hearing, certain developments have taken place which 
make it appear unwise for United to undertake this operation in the 
nea future.”’ A CAB examiner recently recommended that a temporary 
certificate for the operation be given to Helicopter Air Service, Inc. 


Offering of Common Stock Postponed— 


This company has temporarily postponed its offering of 369,618 
additional common shares, which were to be offered stockholders, it 
was announced on June 22. 

Funds to be raised by the sale of the stock, any unsubscribed por- 
tion of which will be purchased by an underwriting group headed by 
Harriman Ripley & Co., Inc., are for capital needs, debt retirement 
and other corporate purposes. 

The stockholders are to be offered the stock at the rate of one 
Share for each five held. 

W. A. Patterson, President, said the company feels it would be 
“inappropriate to proceed with the proposed offering until investiga- 
— the accident near Allentown, Pa., on June 17 has been com- 
pleted. 


May Traffic Exceeds April’s— 


Expanded service with Mainliner 300’s (DC-6’s) enabled this cor- 
poration to fly an estimated 110,469,000 revenue passenger miles in 
May, according to Harold Crary, Vice-President—traffic and sales. This 
was 342% below the 114,548,573 revenue passenger miles of a year 
ago and 22% above April’s total of 90,644,271. 

Revenue airplane miles flown were off 242% from May, 1947, but 
up 142% over April. An estimated 5,059,210 revenue airplane miles 
were flown in May, compared with 5,181,455 in May, 1947, and 
4,994,018 in April this year.—V. 167, p. 2584. 


United Light & Rys. Co.—To Increase Holdings— 


This company on June 21 requested authority from the SEC to 
acquire 37,500 additional shares of the common stock of Continental 
Gas & Electric Corp. The cash consideration for such purchase will 
be $1,500,000, and is to offset a similar amount expended by Conti- 
nental in the recent purchase of 150,000 shares of additional capital 
stock of Iowa Power & Light Co.—V. 167, p. 1853. 


United Merchants & Manufacturers, Inc.—New Director 


FP. W. Symmes of Greenville, S. C., Chairman of the board of direc- 
tors of Union-Buffalo Mills Co., President of Piedmont Plush Mills, 
and President and Treasurer of Nuckasee Manufacturing Co., has 
been elected a director. He is also a member of the board of several 
other textile companies, Southern Bell Telephone & Telegraph Co., and 
the Liberty Life Insurance Co., of Greenville, S. C.—V. 167, p. 2366. 


United Pieee Dye Works—New Securities Ready— 


The corporation announces that the new $4.25 preferred stock, 
common stock and scrip certificates for fractional shares of common 
stock issuable under the plan of recapitalization are now available. 
Stockholders should present certificates for the old 6'%2% preferred 
stuck and common stock for exchange at Bankers Trust Co., 16 Wall 
Street, New York, N. Y. 

Under the plan of recapitalization which was approved by stock- 
holders and became effective on June 16, 1946, each share of old 
6%2% preferred stock is changed into one share of new $4.25 pre- 
ferred stock and nine shares of new common stock. Each old share 
of common stock is changed into one-third of a share of new common 
stock 


New Director Elected— 

William H. Barnhardt has been elected to the board of directors. 
Other directors were reelected as follows: Alfred Appel, Charles Blount, 
Jr., Theodore Boettger, Guy T. deSimone, Norman S. Goetz, John P. 
Maguire, Morris Natelson, Ramon Sieminski and Dayid Van Alstyne, 
Jr.,—V. 167, p. 2694, 


United States Stee] Corp.—Number of Stockholders— 


The common stockholders of record of this corporation on May 7, 
1948, number 167,892, a decrease of 164 since Feb. 6, 1948. On 
Feb. 6, 1948, there were 168,056 common stockholders, a decrease of 
243 since Nov. 7, 1947. 

Preferred stockholders of this corporation record May 3, 1948, totaled 
75,977, an increase of 222 since Feb. 2, 1948. On Feb. 2, 1948, there 
were 75,755 preferred stockholders, an increase of 309 since Nov. 
3, 1947.—V. 167, p. 2584. 


United’ Wallpaper, Inc.—Charged With Violations— 

William H. Yates, President, on June 18 stated that the company has 
been charged along with other wallpaper manufacturers with viola- 
tions of certain of the Federal Anti-Trust Laws. He said: 


“The charges which have been made against us relate to alleged 
technical violations of the law as closely construed by legal specialists 
and can only be determined after a fair trial in our courts. 

“This company along with many other wallpaper manufacturers is 
a member of The Wall Paper Institute. The objectives of that organi- 
zation have been, through research and analysis, to constantly improve 
wallpaper, and to improve production and distribution methods. This 
work has been undertaken to the end that the advantages of wall- 
paper could be made most widely available to all American homes at 
the lowest prices consistent with the cost and quality of our mer- 
chandise. 

“Plans directed toward that goal were filed with the Department of 
Justice by the Institute shortly kefore V-J Day. Materialization of 
those plans in the post-war period has held down prices at which 
wallpaper is being offered to the consumer to levels well below those 
otherwise warranted by the increased cost of operations. Those plans 
now constitute, we are informed, the basis of one of the charges 
against this company as members of the Institute. 

“As yet, neither the company nor our attorneys have had the 
opportunity to study these charges. Consequently, we cannot make any 
further detailed statement at this time.’’—V. 167, p. 890. 


United States Lines Co.—Stockholders Increase— 


The number of holders of this company’s common stock has in- 
creased by more than 1,000 during the past year. 

The company reports there were 7,695 holders of its $1 par value 
common as of March 29, 1948, the latest date for which figures are 
available, compared with 6,674 on April 22, 1947.—V. 167, p. 2584. 


United States Plywood Corp.—New Product— 

A new product of this corporation composed of a plastic sheeting 
making an appearance of fine grained leather will be advertised and 
marketed under the trade name of “Kalistron,’” according to William 
Sheffield, Manager of the Plexwood-Flexglass Division. 

Kalistron, formerly known as Blanchardized Vinylite, is manufac- 
tured by Deco Plastics, Inc., in which The Mengel Co. (Louisville) and 
United States Plywood Corp. (New York) each recently acquired a 
one-third interest.—V. 167, p. 2367. 


United States Radiator Corp.—New Vice-President— 
John C. Haas, Secretary, has also been elected a Vice-President, 
—V. 167, p. 2694. 


Universal Consolidated Oil Co.—Ruling on Dividend— 


In view of the fact that the Commissioner of Corporations of the 
State of California has issued a permit authorizing issuance of shares 
in payment of a stock dividend on the $10 par capital stock of this 
company, payable on July 1, 1948, at the rate of one additional capital 
shere for each two shares held on June 21, 1948, the New York Curb 
Exchange will quote the capital stock ‘ex’ dividend on June 30, 1948. 










agent will mail cer- 
with checks r 
rate 


On July 1, the company’s Los Angeles transfer 
tificates for the full shares of capital stock 
payment in lieu of scrip or fractional shares at the 
a ae one-half share resulting from the stock di 







78 
V. 167, 











Virginia Electric & Power Co.—Second rin ae : 
Stone & Webster Securities Corp., on Junk = aan a 
secondary distribution of 60,000 shares common stock, 
at 17 net. Dealers’ discount 60 cents. 


Bids for Stock to Be Received June 30— 


The Engineers Public Service Corp., at its office Roo! 
Broad St., New York, N. ¥., will until3:15 p.m. (EDST) on pond 3 
os ag ye Ma N gpgtsminan from it of sufficient shares of common 
e rginia company to yield to Engineers com 
the aggregate price of $900,000.- y sad iis 


COMPARATIVE INCOME ACCOUNT 






































Period End. April 30— 1948—Month—1947 1948—12 —, 
Operating revenues... $3,928,773 $3,663,605 946,506,446 900.001 197 
COOtSE: .s 2,210,212. 1,676,231 23,994,793 19,189,002 
Maintenance Bige 2s aE 343,327 294,465 3,432,294 3,052.72. 

PY SAR 914 : ’ 
Amortization of plant — aposit 9 

acquisition adjusts.__ 57,764 57,764 693,1 
Federal income taxes___ 150,458 279,856 asd tee 3,iz9en 
Other taxes __________ 316,597 - 295,763 3,730,788  3,430,90. 

Net oper. revenues_.__™_ $574,501 $799,926 5 9,66: 
Other income (net loss) ,670 5,935 o aes on 
Int. and amortization__ 219,479 173,428  2,200.884  2,085,67% 

Net. income —___.___. $353,353 $620,563 $6,279,917 
Preferred dividend requirements ule "447,358 <a 















Balance for common stock_..________________ 
Average number of common shares outstanding 
Earnings per share of common stock_.__._____ 


—V. 167, p. 2584, 


$4,832,562 $4, 
2,938,5 
$1.64 
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Warren Petroleum Corp.—New Appointment— : 
Bernard R. Carney has been appointed Manager of the gas division,’ 
according to J. A. LaFortune, Executive Vice-President. Mr. Carney 
was formerly Assistant to the President of Shamrock Oil & Gas Co. - 
in Amarillo, Texas.—V. 167, p. 2367. “4 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the week 
ended June 19, 1948 totaled 104,501,000 kwh., an increase of 12.34% 
ai po ge ta 93,008,000 kwh. for the corresponding week of 1947. 
oa=V. » Dp. 2 . F 


Westinghouse Electric Corp.—Plans to Issue $80,000,- 
000 Convertible Debentures—Files With SEC— Ride 

A registration statement covering $8,000,000 in new long-term 
debentures was filed June 24 with the Securities and Exchange Com- 
mission, according to Gwylim A. Price, President. . 

This action has been approved by the directors and awaits stock- 
holders’ approval at a special meeting July 12. At that time the 
stockholders will be asked to authorize a proposal to increase the 
company’s indebtedness to $150,000,000 from $50,000,000. 

Subject to stockholders’ approval and the effective date of the 
statement, the debentures will be sold to the public through under- 
writers about the middle of July. Proceeds are to be applied to pay- 
meni of $80,000,000 in bank loans which mature in 1951. The new 
debentures will be convertible into common stock at a price to be 
determined shortly before the offering. 

At pended ihe company ted $20,000,000 of debentures due in 1951 
an ,000, ue in . This comprises all the present uthorized 
indebtedness. & r f poet 

The company has also filed with the SEC a registration statement 
covering shares to be offered employees under a payroll deduction 
plan. Mr. Price said the company planned to set aside 900,000 shares 
for this. purpose on a proportional earnings basis.—V. 167, p. 1963. 


Wheeling & Lake Erie Ry.—To Issue Equip. Tr. Ctfs; 


The company has issued invitations for bids to be received July 4 
for $3,200,000 in equipment trust certificates, which are to mature in 
semi-annual instalments over a period of ten years. The proceeds 
will pe used to finance not more than 80% of the cost of new equip- 
ment. “s te 

Application has been made to the Interstate Commerce, Commission 
for authority to issue said certificates.—V. 167, p. 2474. . sieges 


Wisconsin Electric Power Co.—Secondary Offering—A 
secondary distribution of 26,700 shares of common stock 
was made on June 18-by Blyth & Co. at $17.62% per 
share, net. Dealers discount 30 cents. The New York 
=, bape ig did not approve member participation. 
ae » Pp. ° : 


Wisconsin Gas & Electric Co., Racine, Wis.—Rate In 
crease Authorized— 
The Wisconsin Public Service Commission has authorized this com- 
pany to make a temporary rate increase that will yield $85,500 more 
each month, 

This company, a subsidiary of Wisconsin Electric Power Co., serves 
part of Milwaukee ard communities along the Lake Michigan shore 
area from Cudahy to the Illinois State line.—V. 167, p. 89. 


Wisconsin Power & Light Co.—Paying Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed paying 
agent with the First Wisconsin Trust Co. for $3,000,000 first mortgage 
bonds, series B, 3%%, Cue Jan. 1, 1978. (See offering in V. 167, p. 
1090.)—V. 167, p. 2694. we 


Zenith Radio Corp.—Charges Unfair Competition— 

This corporation has just filed suit in Federal Court against Admiral 
Corp. and Continental Can Co., Inc., charging that Admiral had 
“copied, imitated, and appropriated’’ the design of Zenith’s fast 
selling “‘Zenette’’ model portable radio, according to an announcement 
on June 15. ; 

The suit charges unfair competition, and alleges that the public 
will be deceived by this close imitation of the popular Zenith model. 
Zenith has asked for an injunction. 33 

The suit was filed by Irving Herriott and Charles O. Parke, as 
attorneys for Zenith Radio Corp. 

Kenneth W. Sickinger has been appointed Assistant Advertising 
Manager of Zenith Radio Corp., H. C. Bonfig, Vice-President 
Director of Sales, announced. Mr. Sickinger came to Zenith fromthe 
radio division of Stewart-Warner Corp., where he was Advertising 
Manager. 


Acquires Farnsworth Television Rights— 

Commander E. F. McDonald, Jr., President, on June 14 ann 
the completion of negotiations with Farnsworth Television & 
Corp. by which Zenith has acquired paid-up rights to build 
television receivers under all of Parnsworth’s patents and pé 
applications for the entire life of the patents concerned. The fF 
ment involved was not disclosed. : rs 

The Zenith Corporation recently patented special tubes 
transmission and reception of television sound by frequency 
tion and has announced-a revolutionary television development: ca 
“Phonevision,’’—V. 167, p. 1737, ~ ans 2 > gad 
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nds are grou in two separate tables. In the 
aod ee tring eS a the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 
When Holders 
Share Payable of Rec. 


Name of Company 
Ais Investors, Inc.,— 


2 non-cum. conv. preferred (quar.) . 


Airlines Food Corporatior: 

5% preferred ($10 par) (quar.) 

5% preferred ($25 par) (quar.) 
Air Reduction Co., Inc. (quar.) 
Air-Way Electric dale 
Alabama Mills -.-_-- P i 
Albemzrie Paper Mfg., 7’. pid. (quar.) 

6% preferred (quar. )- 
Ali Penn Oil & Gas (quar.) 
Allomania Fire Insurance (Pittsb’ - (quar. ) ) 

Extra ._..- oe ‘ 
Allen Industries, “Inc. Soe i 
American Aggregates Corp., 5% pfd. (quar.) 
American Air Filter, common (quar.)-_- 

$7 preferred (quar. )_- 
American Coach & Body-__ 
American Discount Co. of Ga. (quar.) - 
American Fidelity & Casualty (quar.) 
American Fork & Hoe, common 

4%% preferred (quar.) a: 
American Home Products Corp. (monthly) - 
American Ice Co., 6% non-cum. pfd.__----- 
American Light & Traction— 

Common (stock dividend) 

One share of Detroit Edison for each 75 

shares. held.. Cash will be. paid in lieu 
of fractional shares at the rate of 


285/6c for each 1/75 share held.-_--- > 


6% preferred (quar.)____--~- 3 
American Smelting & Refining, ‘common_ 
7% Ast preferred (quar, )- 
Anaconda Wire & Cable 
Arrow-Hart & Hegeman Electric_ sii aes 
Asbestos Corp., Ltd. (quar.) - fae at 
Extra 


Attleboro Gas Light Corp. (quar. is sien: 
Augusta & Savannah RR. (s-a)__---------- 
Austin, Nichols & Co.— 

$1.20 conv. prior preferred (quar.)___--~~~- 
Auto Finance Ce. (quar.)._--- At 
Automobile Banking Corp., common (quar.)— 

IEE LIES URE MET Re ARREST 
Gee: A. AONGT.3 0 oer e.-- ~~. En a On 
I hil sector cen Mike sare Ni Se 
$1.50 convertible preferred — (quar.) siioeteass 
Aveo Manufacturing Corp.— 

Sa eeererren Ceuer.) ...--.-._-..__,... 
ens Semen OO, - 

SI oho ac daha = ms vies pessoal teste one airedieane oy ecard 
Bankers Commercial ‘Corp. “(N. Y¥.)— 

ae eeeeereee -Cemar:) 2-2. 
- Baystate Corporation (quar. Ms oe Ss eas il 
» Beacon Associates, common (quar. beads Sait 

7% preferred (quar. SOS Sas EAE 
Beaver Lumber Co., Ltd., $1.40 pid. (quar. )_ 

a. cot ptm aa Srasas anes 
Bell Telephone Co. of Pennsylvania_.__--. 
Belt RR. & Stock Yards, common (qua@r.)-_-- 

6% preferred (quar.) ~...-..---.4-----. 
Boston Edison Co. (quar.)__-_~- bh saceetion 
British Rubber Co. of Canada, a 

5% preferred (quar.)__.__- EG Ee 
Broadway Dept. Stores (Los ‘Angeles )— 

a RN af ae 

NG: CN : 
Brush-Moore Newspapers, 6% pfd. (quar.)__ 
Buffalo Insurance Co. (quar.)___--_-.__--_- 
Burger Brewing Co. (quar.)______________-- 
Byron Jackson Co. (increased)__..._______- 
California Oregon Power, common______-___ 

eemeerea (@UNT,).. oe 

awe erererrea (auar.) 

7% wpreferred (quar.)-_ 5 dni 
Comden & Burlington County Ry. “(6-a)___. 
Camden Refrigerating & Terminals— 

Common (s-a)__________ seni i BRicigs a cools 

5% preferred enone eat 
Canada Foundries & Forgings, Ltd. — 

Class A (quar.)_._______ ESA Tey 
Canadian Breweries, Ltd. (quar. Viens 
Canadian Oil Cos., Ltd. (quar.)_...________ 
Carolina, Clinchfield & Ohio Ry. (quar.)___ 
Carpel Corporation (quar.)_____ 

Carson, Pirie, Scott & Co., 4% % pid. (quar.) 
Centra) Cold Storage Co. (interim)_..__-_~ 
“weeeres wPounary Co... .-. =. 
Central Republic Co._.____ a 
Chase National Bank (N. Y.) (quar. b eneriies 
Chicago Corporation (increased quar.) ‘ 
Chicago Railway Equipment, 7” pfd. (quar. ) 
I AO 
Cincinnati Gas & Electric, common _ 

4% preferred (quar.)____ 

City of Paris Dry Goods Co. (s-a)_ 

Cleveland Builders Supply Co. (quar. oes 

Cieveland Electric ep mmm common._.- 
$4.50 preferred (quar.)_ : 

Cleveland Land & Securities_ Snipieclainds 

Clinton Trust Co. of N. Y. (quar.) - esis apaeiiterse 


. Coca-Cola Bottling (Los Angeles)__._____ 


Cohen (Daniel) Co. (quar.)____. 
Commercial Alcohols, Ltd., common (quar. ) 
8% preferred (quar. be . 
Connecticut Light & Power, common. 
we peeeeerea (guar)... 

$1.90 preferred (quar.).... = titi 
Connecticut Printers, Inc. (quar.)_..._ 
Consolidated Dearborn Corp. ‘(quar.)_______ 
Consolidated Dry Goods Co. (quar.)___.___ 
Consolidated Rendering Co... i 
Consolidated Textile (stock dividend)_____ 
Container Corp. of America, common (quar.) 
ee CO es 
Continental Can, common (interim) 
$3.75 preferred (quar.) 
Continental Gas & Electric... 
Cooper (Peter) Corps., 642% pfd. (quar.)_ 
Corn Products Refining, common (quar.) 
PR a SS SCE See ae 
reli (C. B.) & Sons, 6% pfd. (quar.)__ 
Creamery Package Manufacturing Ph ray paoe 
Sexton Co 

Crown Zellerbach Corp., $4.20 pfd. (quar.)_ 
$4 prog preferred (quar.) 
Cypress Co. (s-a) 
Davidson eather, Inc 
Davidson Chemical Corp. (extra)... 
Davies Petroleum, Lta 


Per 


50c 


13%4c 
34%ec 
25¢ 
15¢ 
50c 
$1.75 
$1.50 
2'ec 
25c 
5c 
15¢ 
$1.25 
25c 
$1.75 
50c 
25c 
15¢c 
30c 


$1.12 %2 


10c 
$1.50 


37 ec 
50c 
$1.75 
50c 
75c 
t25c 
t5c 
$2 
$2.50 


30c 
3742c 
5c 

5c 

5c 


5c 
37'ec 


56 Y4c 
15c 
5c 


$1.50 
35c 
35c 
43%c 
t35c 
+50c 
$2 
50c 
75¢ 
60c 


t374’ec 


t50c 
+20c 
$1.25 
50c 


$1.12% 


50c 
25¢ 
15¢ 
40c 
15c 
43%4c 


47T¥ec 
25c 
18%4c 
25c 
$2 
10% 
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eo 
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8-2 
8- 2 
8-31 
7-31 
7-20 
7- 1 
9-30 
9-30 
q- 1 
7-1 


8- 
V- 
7- 
"- 
q- 
ye 
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7-26 
7-26 


7-1 
7-30 


6-30 


8- 2 
7-31 


8- 1 
8- 1 
7-1 
6-28 
6-30 
8-14 
7-20 
7-15 
7-15 
7-15 


-W- 1 


7-31 
9-30 


9-15 
8-15 


Name of Company 


Detroit Gasket & Mfg. Co. 


Diamond State Telephone 


- Manufacturing Corp. 


Dominion Bridge, Ltd. 
Dominion-Scott 

4 preferred (accum. ) 
Dominion Stores. 
Donnacona Paper, 
> preferred (quar.) 
Ducommon~ Metals 
Dryden Paper Co., ‘ 
E. T. & W. N. C. Transportation ‘ 
. (quar.) ‘ t$1 
Magnesia Talc Co. 


Elgin National 
Elgin Sweeper Co. 
Emerson Radio & Phonograph 
Empire Southern Gas Co. 
a Credit + onan ] 


80 ‘preferred 
Equity Trust Shasta : in America. 
Esmond Mills, Ltd., 
Essex Packers, Ltd., 5% 
Fafnir Bearing Co. 
Fairmont Foods, 


Fall River Electric Light _ Sa 
Federal Services Finance, common 


m= GO WW ee et ee ee 
CSreor-Oouvonrm 


* Ferro Enamel 
Piling Equipment Bureau, Inc.; 
$4 participating preferred - 


WAARWDAAWAAO 


First Mutual Trust Pund ‘Shares__. 
Fort Pitt Brewing Co. 
f Worth Transit Co._._._~- 
41st Street Building Corp._. 
Fox De Luxe Brewing (Mich.)— 


ss B &. 
_ 


Frick Company, 


tS 


NOS’ VWAeKKNOWARATS 


Fulton Trust Co. 


SO COCOWI®SAQ4 


; conv. preferred 
Galveston-Houston Co. 
General American Oil (Texas), 


’ ' ' ' 
RNSS. BE 


NNN 


General Products Mfg. Ltd.— 


ASQAQAAOBD-] 
Nw bo 


Giddings & Lewis Machine Tool 
. Safety Razor 
Glatfelter (P. H.), 


Good Humor Ice Cream Co. of Calif.— 


a4 
et 


Goodman Manufacturing Co.- 
* Gordon Foods, Inc. 
Gotham Hosiery Co., 
Gould Pumps, 7“ preferred ( (accum. = 
Gulf Public Service 
Hanes AP. H.) 


‘ Hart &-Cooley Co. 
Hartford Electric Light Co. 
Hartford Gas Co., 


SEPeSseose ya9 
SSESEERRES Soe 


-~] 


' 
-_ 
oa 


q 
Hatfield- -Campbell Creek ‘Coal, 
participating preferred 


OI -] 
3 


? 


Havertill Gas Light Co. 
Hayes Industries, 
Hayes + steerage ‘Corp... 


AAW 
SR Pree’: 


a 
’ 
KW WW Wo Wot Wt 


Hershey Chocolate Corp., 
$4 convertible preferred 


DOH 
et 

~ 

a 


Home: Dairy Co., 
80c preferred 
Hydro-Electric Securities Corp 
Illinois Bell Telephone (increased) _ 
Illinois Terminal RR. 
Imperial Chemical Industries, 
American deposit receipts 
Imperial Life Assurance of ‘Canada 
Income Leasehold (St. 

Indiana Associated Teephane— 
SPOR OCEAN RS Se 50c 
i cebiniindeeitd 20c 


nes 
mW 
10 


HA~I-10 0 
S 6 ete 
= reWwho 
ACoA 


Industrial Bancshares Corp. 
Industrial Brownhoist __- 


Jersey ‘Central fanaa & Light— 


Kable Brothers Co. 
Kalamazoo Stove & Furnace__ 
Kansas City Fire & Marine Insurance Co. 
Kansas City, Mo. 
Kansas City Structural Steel— 
( RY Ra mae om $3 
SNE Di La ed 25c 
Knudsen Creamery Co., 60c preferred (quar.) 15¢c 
La Crosse Telephone (resumed) 
La Plante-Choste Mftg.— 
convertible preferred (quar.) 
Lafayette Fire Insurance Co. 


Kellogg Company 


' ‘a ' 
Sse ee) 
maou Sarhure A=] 


Lake Dufault Mines, Ltd. 
Lake of the Woods Milling Co., 
Common (quar.) 


' ' 
tmesctom | | eeoen 
AAHWSSOAAHRHS 


Le Roi Co., 41% % conv. pfd. 
Lee Rubber & Tire Corp. 
Leece-Neville Company 


Life Insurance Co. of Virginia 
Line Material Co. 
Lit Brothers, 6% 


83D OD ID AT H-ID DOO OHO AIA D AIH $11 © 
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~~ 
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ao 


6-21 


Per 
Share 

munabalis $1 
1244c 

50c 

: 50c 
ete 25c 
28 ¥ac 

75c 

dia 15c¢ 
15¢ 


pee (quar.) __ +25¢ 
(quar.)_.. %462%c 


(quar. oa 75¢ 


re $1.50 


etilainicnpaniia 35¢ 
common Briss 50c 
SBS RES $1 


Sate 50c 


, Fireman's Fund Insurance (San Fran.) »— < 
<n tb bid ites 5c 
aoeundadl 10c 


ote 15¢ 


me 10¢ 


(quar.) __- 12%ec 
F inees teliaclghcitle 25e¢ 
. (quar.) 15c 
IED Sra tittiehand! 15¢ 
General Crude Oil 


General Outdoor Advertising Co., common _-_ 25c 


~=na- . Seuae 
(quar. pe 25¢ 


Paks 62 %ac 


preferred (quar.)___ $1.25 


ESR. 20c 


ae a 50c 
sbnes 50c 
Hartford Steamboiler Inspection & Insurance 


Bee 40c 
= s 25c 


Sete” 40 


saeigill 93%4c 


‘oid (quar. Ps 37T%¥ec 
cc a $1 
oA che 93 $1 


CB BR a SME Sipe 18¢c 


(quar.) $$3.75 
fo TS 2 eae 25¢ 


International Business Machines (quar. Deke $1 
a Railways of Central America— 

(EELS Cir HR $1.25 
s  oataahiie 12c 
Jeunes ver Bridge “System, class A:.. . 
al tects $2 


Johnson Stephens & Shinkle Shoe (quar.)_— 25c 


NE, EOE RG Nee ER 15c 


"hsseck 25c 


iatb-ek cade clleaceieltels 20c 


ena eee 31%c 
(New Orleans) 

ei eis cali be wk eabgahaaiincaiecacl wouktoucien sks $1.50 
a ia dens t5e 


OE me ye eee ae ee $40c 
ne, eee es $$1.75 
Lanova Corporation (resumed) 
Latrobe Electric Steel Co. (quar.)__________ 30c 
Lawrence Gas & Electric 
(GMEP,) oct sxc 56%ac 
CS Ae 50c 


ID i ich a hed eso acini 35c 
preferred (quar.)________ $1.50 
Lock Joint Pipe, common (monthly) 


SCS hike eee ot es $2 
+ RM CA ee $2 
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Name of Company 
Longines. Wittnauer Watch, common (quar.) 


Extta .... RE a ST TE Se CRRA, 


$1.20 convertible preferred (quar.) - 
Lorain Coal & Dock, common-__-_ } 

5“ convertible preferred (quar.)__.-_____ 

5% convertible preferred (quar.)_ sie 

5“ convertible preferred (quar.) 

5% convertible preferred (quar.) 

Lowell Bieachery, Inc.__- 
Lowell Electric Light __- 2 
Lucky Stores, Inc., 542% preferred | (quar.) _ 
Lykens Valley RR. & Coal (S-a) — ses 
Mabbett (George) & Sonc— 

7% 2nd preferred (quar.)____ nod ite 
Macy (®. H.) & Co., 4%% pfd. A (quar.)_ 
Maine Public Service ‘reduced) ‘ , 
Mascachusetts Investors Trust _- 
Mutachewan Consolidated Mines, Ltd. 
Matthiessen & Hegeler Zinc__ 

McCall Corporation (quar.)_____ nied 
McCormick & Co. (Balt.), 5% pfd. (s-a) 
McFadden Stores, Inc., class A (quar.) 

Class B iquar.)___.. , nce sacle 
McKay Machine Co. (quar.)_. sie aanb 
McLellan Stores Co. -(quar.)_- RIS 
Mcrnail Candy Corp., common. thine douinineiiel 

5%’, convertible preferred (quar.) - 
Merritt-Chapman & Scott (s-a) - is 
Mid-States Shoe Co. (quar.)_._____.- ee 
Middle States Telephone (Ill.) RT eee 
Midd’esex Water, 7°: preferred (s-a)_____ 
Midwest Piping & Supply__ nt sk aks 
M'dwest Rubber Reclaiming (quar.) - : 
Mill Creek & Mine Hill Navigation & RR.- — 

Bemeh-oemtnl-: oo ce nc ee 
Mississippi Power & Light, $6 pfd. (quar.)_ 


- Monmouth Park Jockey Club— 


8% preferred...(acoum;). 3 = 


' Monroe Loan Society, class A (quar.)__ 


Monumental Radio Co. (Balt.+, vte -(q@ar.) 
Morrell (John) Co. (quar.)______- cations 
Mount Carbon & Port Carbon RR. (s-a)_ 

Mutual Investment Pund, Inc.___.________ 
Narragansett Electric Co., 4%‘ pfd. (quar.) 


- Miatlosial, Oe: (Biees;) < ok ec: 
- National Distillers Products Corp. (quar.) —- 


National Screw & PON eee en Oo hehe Es. 
Gepectal 2 Se Ba tre 
Neisner Bros., Inc., 4% % preferred (quar.) 
New Bedford Gas & Edison Light (quar. )-_ 
New England Confectionerv__ 
New England Gas & Elec. Association (quar. ) 
New Orleans Public Service______. 
New York Power & Light, 3.90“ pid. (quar. ) 
New York Telephene Co.___-..._-___ ee! 
Niagara Fire Insurance Co. (N. Y.) (quar-)_ 
Niagara Hudson Power Corp.— 
5% Ast preferred (quar.)-_.~.._-__._.=-_ 
5‘, 2nd preferred series A ¢quar.)____-___ 
5’ 2nd preferred series B (quar.)_.____ 


Norfolk -& Western Ry., common (quar. ie 


4% adjustment pfd. (quar.)__..__ Rees 
Norma-Hoffman~- Bearings Corp.— 

6% - preferred. (quar.)-. 2.2222 22st 
North & Judd Manufacturing (quar.) aes 
North Centrai Texas Oil (interim) _____ __~ 
Northern Illinois Corp., common___- eats 

$1.50 convertible preferred (quar. )_ se 
Northern Indiana Pub'ic Service— 

5% preferred (quar.)__- RE caine 
Northern States Power (Del:)— 

7% preferred (accum.). 222... .____ 

6% preferred (accum. Bint, ms - 
Northwestern National Insurance (Milw. yack 

Quarterly __- ct ae 
Oberman & Co., 5 - preferred (quar. eens 
Ohio Service Holding Corp.— 

$5 non-cumuiative preferred (quar. ) ae 
Oilgear Company --_-_- 
Oklahoma Natural Gas, ‘common. 

4°4% series A preferrec (quar.) 

Oliver United Filters, class A (quar.) ss 

Class. 3B, _... z 
Orangeburg Manufacturing Co... aes ee et 
Otis Elevator Co.___ Ce Rie a 
Pacific Car & Foundry (quar. )_ ae cauetinils a 
Pacific Coast Co., $5 non-cum. ist pfd_-~_ 
Pacific Portland Cement, 642% pid. (accum.) 
Pan-American Investment Fund, Inc. £ 
Pacific Telecoin, 6‘, preferred (s-a)___-_- 
Pan American Life Insurance (New Or- 

leams) (s-a) ak 
Panama Coca-Cola Bottling Co. (irreg. yr 
Pantex Manufacturing, 6’: pfd. (quar.)__~- 
Park & Tilford, Inc. (quar.)____-_ unite 
Poemess «. Cament.. Corp... ok 
Phiiadeiphia & Trenton RR. (quar.)_- thes 
Philadelphia Electric Co., 3.8% pfd. (quar.) 

42% preferred (amear.)_.......-.._.__- 

4.4% preferred (quar.)- a ee aa 
Philadeiphia Tr aneportation Co.- - 

Common (resumed )_ Bendis deiantt 

Participating preferred (resumed) __ as Sr 
Pictorial Paper Package Corp._________- 
Piedmont & Northern Rv. m 
Pittsburgh, Cincinnati, penne & St. Louis 

RR. (s-a) iad 
Plymouth Rubber Co... SS ES Re Os 
Pollock's Inc. (quar.)______ piste ete Sass 
Portis Style Industries (quar. )_ eee sa 
Prentice (G. E.) Mfg. Ca... __- pen bine 
Prophet (Fred B.) Co.__-- nah 
Prosperity Co., 5% preferred (quar. b.. 

Public Service Pi of Colorado, com. (quar. ) 

4%e% .. prolecrea 4(quer.)....6.....-.-s+- 
Quebec Power Co., Litd.______.-__-- pans 
Reading Company (increased) __- ean 
Reed (C. A.) Co., class B common_-_-___---- 

$2 preferred series A (quar.)_--.-_.----~ 
Reeves-Ely Laboratories, Inc.— 

30c conv. preference {s-a)__ ALS om 
Reitman’s (Canada) Ltd., 5% pfd. fouar.)_ 
Reliance Electric & Engineering, common-_-_-— 

$2.10 convertible preferred “(quar.)____-~ 
Revere Racing Association__-_- ~~ aes 
mhode sIsiemd .Imsuranee.._.....3..._.-__.--_-. 
Rich's, Inc., common (quar.) - ble si acssenaad ina labial 

334“ preferred (quar.) _ 


Richmond, Fredericksburg & Potomac RR.- --= 


Common (s-a)__--~- rae azo 
Voting common (s- ~~ arpa eae ae “aoe 
Non-voting common. (s-a)__----____----- 
Dividend obligation (S-a)__.__--~- iasatons 
Rickel (H. W.) & Co. (extra)___-_--~- 
Rike-Kumler Co. __-_------. PN Te a OE Ne 
Riverside Cemeni, $5 preferred (quar.)__-- 
Rochester Button Co. (quar.)___- . 
Royal Typewriter Co., common (quar. _ipiioed 
MUTE... a calcdeabs Sia cit ied ihie abaneeiat tents rly 

7% preferred TOR SE si cas 
Russ Building Co., 6% preferred (accum.)_~— 
Russek’s Fifth Avenue, Inc. (quar.)__------ 
Ryan Consolidated Petroleum — 

Stock dividend —_. dcr eihsisshhciail 
Saco-Lowell Shops (stock dividend) - apeda ane 
I 2 ala a cs ain cl 
Savage Arms Corp. Oe RA SST, Seg Te a a ete ee 
Schenley Distillers Corp Sh oh he SEO APSA 


(Continued on page 45) 
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Range for Previous STOCKS 
LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 YORK ST 
colin Highest tena Mighest ee — a my ms Mandng Tuesday Wednesday Thursday Friday Gales for 
Spershare $pershare §& per share $ per share Par sa eee gt — evaee the Week 
pei 9 8 por share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
ay 87% Jan 64% Mar 17 79% Jan 2 Abbott Laberatories com...__.No par %\e T7\% 15%, \, 1 3 
90 Jup 110 July 80 Feb 6 100 Mayi4 Abraham & Straus___.__.__No par ma” = me, 18% 76% 76% 76% 6% *75%4 76 ¥ 1,100 
5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Go_____--—2.50 STOCK , ee F a Nae ay “8595 "85 «95 rut 
43% Apr 60 Oct 45% Feb 11 55%2Jun 1 Acme Steel Co 10 EXCHANGE 54% 54%, fe 5% 5% 5% 5% 5% *54e 5% 2,500 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express__- i CLOSED 21% 21% He Paine eg cs S4% “% Ss 1,300 
38 May 655 Jan 42 Apr 6 46%Jan 27 Adams-Millis Corp______-. __No par os% 460 Ee a Ph 23% 33% 21% 21% 21% 21% 2,800 
30% May 40% Oct 28% Feb13 40 Jun 14 Addressograph-Mulvigraph Corp_-10 ve 39% wn saat ~~ 45% 45% *43% 46 300 
S Mes. 10% Peb cs Soe Sa — 39% 39% 39% 39% 39% 39% 39% 329% 39% 39% 5,900 
25% Dec 38% Fed 22%Peb 20 27% May 13 Air Reduotion ine ite par ame 248 area a oe eae 20m 14% 14% 8,200 
100. Nov 112 Feb 101 Maril 108 May18 Alabama & Vicksburg Ry______100 a’ in ae ae a8 %e 24% 24% 24% 24% 24% 8,200 
3% Dec 6% Fed 3% Apri4  4%May20 Alaska Juneau Gold Mining——---10 3% | 33% se Pie, teins ge gs *108 113 sine 
16% Dec 31% Jan 14% Feb 26 21% May21 Aldengs Inc common am 30" 3% 2% 342 3% 3% 3% 3% 3% 5,600 
1% Dec 102% Aug 75% Mari19 80%Jun 2  4%% preferred_____--- ine “a 81 20 op oe 19% 20% 19% 19% 19% 20 1,900 
2% May 5% Feb 2%Mar15 4% May15 Allegheny Corp common_---___1 3% 33% COT SOs 3. OR ae: Oe Se 80-80% 70 
25% Msy 44 Feb 37 Feb10 51% Jun 24 5%% preferred A______-____ 100 ea” an ae | oad & 4% 3% 4 36,000 
66 Jan 16% Nov 70%Jan 7 #£«°+175 May 13 $2.50 prior conv preferred_No par "1. «O71 *70% 49% on En 51 51% 50% 50% 9,000 
41% Dec 48% Fed 24% Feb 28 © 34 May 21 Allegheny Ludium Steel Corp_No par 31% 32 31 31% 31% 32 a “ay ae Per 
eed ee eae un ay 24 4.50 preferred __.________ p 2 ‘ V4 Ve : 
30% Mev 106 Ape as ae poy bs ateannie a" Cos err a pee 108% 1082  (*107 108% 108% 108%  *107% 108% *107% 108% 200 
10% Dec 12% Nov 8% Feb 11 11% Jun 14 Allen Industries Ler: ** § 1 aM te? “ae eee Be» 48 as °93_ 100 “93 100 --- 
164 May 202 Noy xi71 Mar 3 198 May17 Allied Chemical & Dye_—--—_No par 1874, 190 oe? aa nee geet 10% 10% *10% 11 
29% May 36% Oct 28 Mar 8 343 un May 20 Allied Mills Co Ine______--__No par 30% 30% oe 2. “19 19% *19 19% ~-- 
30 0=« Jan 39% Mar 25 Feb 11 37% May 15 Allied Stores Corp common-_-__No par a7 Py 30 20 ani, 29% 29% *29% 29% 5,200 
Dec 105% July 81 Mar24 91 Jun 3 4% preferred__________ paid. Ad ae aah) 26% 36% 36% 36% 36% 3542 36% 11,400 
30% May 42% Oct 33% Feb 11 42% May 27  Allis-Chalmers Mfg po a 37% 38% wa 91 *8R'% +4 *88Y% 91 *88% 91 fe 
92 Jun 699% Oct 86 Feb25 98 Jun 3 3%% cum conv preferred____100 94%, 94% oa% 94% con be - we = ie Hi-~ 
: 4 95 1,200 
24% May 358 0«=— Jan 25% Mar 8 31 May21 Alpha Portland Cement__ Ni 029 1 1, 4, , 
5% May 8% Feb 5 Mar 16 6% May17 Amalgamated Leather Co nate arti gt ae =— 29%. 20% *29% 29% 29% “29% 400 
460«=— Jan 51 Apr 46 Maris 50 Jan 2 6% convertible preferred______50 46% 48% *46% ‘te * + Fl te 5% 5% *5%4 65% 1,400 
™ Mer 107 Dee 83% Feb 20 121 May21 Amerada Petroleum Corp___-No par 144 118% 14S. ile + agai Meade S46% 48% === 
34% May 80% Dec 42, Marl 52% Jun 9 Amer. Agricultural Chemical_No par 51% 513% Pbiehae 118) 118% =: 117% 118% 117° 118% 4,300 
1 11% Apr 1% Jan 13 10 Mar22 American Airlines common— 8%  &Y% ee Fe 51% 51% 51% 52 51 52 2,000 
50% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cam conv peer ET B7i Pe va s 8% 8% 8%, 8% 81 8% 8% 36,300 
20% May 31 Jan 18% Mar 9 29 Jun 18 American Bank Note common___-10 27%, 28% ae i oN hg *57% 59 57% 58 900 
65% Dec 177% Jan 58% Feb 9 70 Mayi9 6% preferred __ “50 1 +t 28 28% 28% 28% 28% 28% 28% 28% 2,500 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp cass A... 1 133, 144, + Vg 6S. *63% 65 64 6% *634%2 65 30 
36 May 60 Feb x35%Mari9 43% Mayi5 Amer Brake Shoe Co com___No par a a + fe 14 14% = "13% «14 13 700 
107% Dec 110% Noy 103% Feb 26 111 Jun 3 4% conv preferred 100 ©1091 or 42 41 42'2 41% 4114 41 4112 2,400 
3% Mey 7% Pes og thy, ag I ge 1 Ye 111 109% 109%  *109 111 *109 110%, «= *108_~—: 109% 100 
15% Dee 99 Mar 76% Feb 6 #92%May14 American Can common______ 25 est oF ss {ee . Sv 6% 6% 6% 6% 38,600 
196% Sep 167% Feb 21 177 Jun 14 1% preferred _.._..______ 100 175 176% 86% 87 87 87 Ye 86% 86% 85% 86% 2,400 
94 May 115% Jan 01 Mar 8 100% Jan 21 1% preferred pancceies « * Ph + 47% 47% *48 484 48% 484 48% 48% 1,200 
co aas Si ee 0a er © «27 Bay 32 amee Cain Wb Cable dea.d0 par O7% 98% 97%, 97%, “972 98% x97 97 *95 (96 2 200 
105% July 110 Feb 104%Jan 28 107% May13 6% conv preferred__________ 100 oan tank 2424 24% 24% 24% 24% 24% 2434 3,800 
47% Oct 56 Aug 43 Feb 24 51 Mayi8 American Ohicle Co____--_No par aie Mien 107% 107%  *107% 108%  *107% 108% *107%2 108% 100 
19 Sep 26% Feb 16%May 4  20%Jun 15 American Colortype Co______-.__10 Feat ¢: Se Fae 3 ie 47% 47%, 1,200 
18% Dec 24 Feb 16 Feb 13 22%2Jun 3 #£American Crystal Sugar com____10 20% 20% ade <28% 19 "18% 19 *18% 19 100 
68 Dec 102 Mar es Jan 8 4: Sun 16 46% prior preferred______. “i00 bo 4 V4 i 20, 20 *19% 20% 19% 19% *19%, 20 700 
38% Dec 48% July 33% Feb 10 41% May 26 American Cyanamid Co an 10 3724 + 91% 91% *91% 93 91% 91% *91% 93 ~ 40 
101% Dee 118% Oct 94% Feb 11 107% Jun 3 3% % conv preferred Pree rs ea 4 ine 4 ane 37% 38% 38 38% 38% 39% 38% 39% 9,400 
25%Msy 46 Jan 25 Feb 26 49% May21 American Distilling Co_____. -_-20 - oe. ee OR Se: CSL ee ee 600 
7 6 2 % 41% 39% 39% 4,500 
3% May 6% Feb 5 Jan 32 7% May 20 American Encaustic Tiling_____ 3, a , } 4 
13. Jun 17% July 14% Mar16 17% May18 American European Po ge a A onan * 6% 6% 6% 6% 6% 7 6% 6% 1,500 
16 = Dee 20% July 15% Jun 21 19 Apr 15 American Export Lines Inc_____400 1534 an 10% «17% 17% 17% 17% 17% *17% 17% 700 
8 Dec 6% Feb 2 Jan 56 4%May15 Amer & Foreign Power com__No par 33, a Fo 19%" (26% 16, 16% 16% 17 16% 16% 6.700 
86 Dec 115% Jan 65% Mar 3 89%2Jan 9 $7 preferred -.-._.--_____ No par 72, Z ie on al 3% 4 4 4% 3% 4 31,000 
1Y%_ Dee 25% Feb 6% Mar 4 14% Jun 24 $7 2nd preferred A___.___ _No par lim 12% ae ee 71% 71% 13 13% 12%, 2Ve 1,300 
14% Dec 101% Fed 65 Mar 4 71% Jan 12 86 preferred No par ae eee etl” 11% 11% 13% 14 «14% 13% 13% 11,900 
37 July 42% Apr 37%Jan 20 43%Mayi7 American Hawaiian 8S Co__-___- ie ~ ay ee ae *64 65 65 = 65 *62¥2 65 400 
5% May 9% Oct 5% Feb 10 7% Jar 5 American Hide a Leather com.-—1 + eset 4 <> a 39,39 *39 39% 800 
@ Jan 850 Jun 46 Jun 25 ss San 8 6% eonv preiared______ - oe 6% zs 6% 6% 6% 6% 6% 6% *6% 6% 1,900 
22% July 134% Jan 20% Feb 11 26% May 20 Products__----_- 1 oo ae o #2 “46049 *46 48% 46 46 500 
Apr 106%Mar 88 Aprié 92 Jan 13 — 6% non-cum preferred______- 100 ion eae ean 1 7% 7% 7% (7% 700 
89% Mey 13 Oct 10% Feb ii 15% Jun 14 American International Corp_No par (3 18% «698% a8 pe. OE. ee = = aa 
18 Msy 14% Nov 13%Jan 8S i9 Jun 24 American Investment Co of Ill_...1 *17% 18%, ~ “14% 14% 14% 14% 14% 14% 1,000 
a % May f 20% Fob 18% Mar 17 26%Jun 3 American Locomotive common_—__-i 235% ths a% aie ata ta ot ae sth 19 800 
an 05% Foe 27 +108 Jun 9 7 : 3 2 ‘ ‘8 4% 25 100 
% preferred 100 *108 109 108 108 108 108 *108 110 *108 110 *400 
* 
Mange for Previous STOCKS 
Year 1947 Bange sinee Jan. 1 NEW YORK STOCK Beturfay Menéa ae — pag es og 
Lowest ‘Highest Lowest Highes EXCHANGE June 19 June 21 F 5 jee — 
Spershare 8 per share 6 per share 8 per share Per Uperchere 8 per share Pr ied eau ae ae grt mon 
18% Jun 28% Sep 16 Mar 8 21% May 24 Amer Mach & Pay Co com___No par 18 18% tg a core Oe 
60 Dec 101 Jan 79% Feb 5 94% Jun 10 3. 02d cum preferred___._____108 094 aaa 8% 18% 18% 18% 18% 18% 18% 18% 5,200 
1% Dec 15% Feb 6% Feb 11 10% May27 Amer Machine & Metals_----No par STOCK 7 ga ea “““~“ 2 3 os = =e 10 
x25% May 32% July 24% Mar 9 34% May 15 Amerieam Metals Co Ltd com_Nopar © EXCHANGE 33° 33% + oe 8% 8% 8% 8% 8% 8% 1,100 
127 Deo 147 July 125 Mar23 135 Jun 17 6% preferred 100 CLOSED * tag ooo ae 33% 34% 33% 33% 5,500 
8% Deo 14% Feb 7 Febi7 8%Jan 2 American Molasses Co 1 ae eee eee *133, 138 so 
88% May 39% Feb 29 Feb 10 33% May21 American News Co..._....___No par 32% 33% 71% 1% *1% 8 8 8 *1% 8%. 200 
7 Dee 16% Feb 6% Feb 28 115% Jun 24 Amer Power & Light com__-No par Et 31% 32% 32% 32% 3242 32% 32% 700 
chien 11Th Ped | Ta Feb 21-86% May 14 [3 food ad al 93, 93, *91% 93 92% 93% 94 94% °93% 94 500 
11% May 17 Feb «12% Feb 13. (16% May 21 Amer Rad é St San’y com_--No per +e te + 83, 84% 84% 84% 83% 84 900 
Deo 186 Oct 164% Apr 6 176 Jan 27 7% preferred 100 *171 173%, “in 172% a ti 12% 173% vais i” m1 ee 
/ 2 2 2 2 7 1 
O% Aug 16% Feb 10 Mar 9 12% Jan 9 American Saf Rasor.______. y 
oe ee TS. ite 1s shaun 16 saocnn Sees One per 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 7,900 
34 Jun 42% Oct 38% Feb 11 46 Apr 12 Amer Ship Co__.___No par 41%, 24% 24 Ya 25 25 25% 25% 25 V“% 25 Ve 25% 2,900 
48% May % 46% Feb il 68 May 27 Am Smelt & Refg common__No par Oy 42 41 V4 41 Y% *40'% 411% #4012 4112 *40% 41 10 
148 Dee 172 July 139 Mari0 163% Jun 11 1% preferred 100 aan Ye 65 63% 64% 64% 65% 64% 65 64 6412 5,100 
32 Dec 40 Mer 31 Mari9 35% Mayi8 American Snuff common 25 + OE 9 The + Hi 156% 157% 153% 156% 153% 154 210 
136% Dec 158 Jan 131 Apr 27 140 Jan 26 6% mon-cum preferred. 100 in ie tee ie 3% Mw teh “6% 200 
25% May 37 Feb 25% Feb 27 3512 Jun 9 American Steel Poundries___No par ae fF =. 8 i *132) 134 134 134 10 
23% Jun 28%July 22% Mari2 27 Apr 22 American Stores ~__No par a Bt 32 32% 32% 33% 33% 33% 33 33% 3,900 
81 Jun 29% Jan 18 May10 24%Jan 5 American Stove Co_______-_No par a... eae “26% 3 24% 825 SS 25% 25% 1,200 
34 May 47% Dec 34% Feb 13 41 May21 American Sugar Refg common_-_-_100 ay Ig = Ps "18% 20 20 »” * po 1,390 
116 May 146% Feb 116%Msri5 129 Jan 6 1% preferred "100 ode (37% 37% 37% 37% 37% 37% 37% 37% 37% 1,200 
18% Oct 80 Oct 18 Jan21 20% May25 American Sumatra Tobacco_____§ 19% 19% 1 et a i "ttO% | 19% 1,000 
lcenssiiatisen Ve Ve 8 C) e 1912 9% 19% ,000 
149% Jun 174% Feb 147% Mari? 158% Jun 10 American p 
eh Apr 40 8% Feb 40 64% Mar3® 068% Jan 5 American Pe tee 15542 155% 155% 155% 154% 155% 154% 154% 15356 15456 16,800 
135 Dee 163%July 132 Apri15 144 Mar 9 6% preferred ~~ —~"i00 os or 21% 57¥2 58% 572 57% S72 58% 10,700 
41% May 60 Dec 46% Feb 14 70% Jun 23 American Viscose Corp common--14 ee ee A eR 139% 140 139, 139 500 
118% Occ 120% Aug 116% Mar 6 120 Jun 10 on nmaaend 46 68% 69% 68% 68% 68% 70% 69% 70% 68% 69% 4,400 
7% Dee 8% Dec 7 Ped 11 3% Ape a2 ms Water Waaie Go tae . 119% 119% 119% 119% 119% 119% 119% 119% 118% 119% 680 
36% Jan 50% Oct 36%Maril7 55% May24 American Woolen common__No par ™ 1% 1% t% 71% 1% 7% 8 7% 1% 5,600 
uate: 2a ae we aes gg eee 515% 53% 52 53% 52% 53% ‘52% 53 52-53 10,700 
6% May -«:10% ‘Jan a See 37 stoma sw ae ie ee 102 108 = *104_— ‘109 #104 109 105% 105% 105 105 200 
co. iaez Oh Aor = eB den 16 67, May 18 60 Beier coay praterred_—___28 ot et ee a ol ae’. Gg a ee 
30% Feb 11 41% May27 Anaconda Cepper Mining______5@ * e 4 rs 500 
--——-- 39% 40 39% 39% 39% 40 39% 40 39% 40 47,500 
BC% Des 38% Dee 30 Feb 10 45% Jun 2 Anaconda Wire 
Ss wer Bl Jan «38% Mari® 38% Jan 5 Anchor Hock Glass Garp com_iz ae —* 22 41% 42% 40% 42 39% 40% 40% 41 1,640 
191% Nov 111% Mar 98% Peb 4 107 Jun 11 pg mk = 4,31 31% 31.31% 30% 31 30% 30% 30% 30% 1,900 
<% den «SOM July «48% Mer 8 60% Jun 14 Anderson, Clayton & Col 3i% nies 105° 105 *105| 105% 105 105 *103 105 50 
16B Ape ML Des 18 Feb 11 36% Jun 16 Prishard O11 Corp... “oy Ses ‘Be oe <2 ao a ae 33 33M 34,000 
S Mari? 14 r 4 Ye %e 3442 Ve 4 34% /a 
Apr 20 Andes Copper Mining..__ *12 12% *12 12% *12 12% 12 12 *12 12% 100 
For foctnotes see page 24. 
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Range 
fo 
je for Previous 
oo on 
% ” ghest 
30 Ju 8 pe 
2 oon Ts 
ig may A hare . ia 
9% Ma; % Oct per ggeecines a 
103 Ma 37% t 4 shar aa. 
. 
BS van ee NEW 
4 J 2d tom eae 2 ’ 
91 on 13 e Oc 5% eb per 
arene Dec 30% a $0 7 — : te Arcee. 7 8 YOR 
ie. ee 110 Feb 11% Mar 16 sims TORK 8 K S$ 
13% "bee _= F ee core frre TOC 
— nb 
93 Dee site ep ao 106," Jan 23 ee Pontos tsa KR 
PG ES fie BS tig ee se ae EC 
x98 May r+ * Feb ita Mar S 114% Jun a8 br cone pret _ seaside cast ORD 
10% May A Bep os Fed 16 aa es anal My erred Seen per per ener Mo 
40 y 12 an 26 Ma 16 19 s Ma 2 $4 775 Cor pret ad ---———--1 10 o J naay Lo 
Ye 1 Fe ri ee 2 Arp pret x err oom -1 une ‘ w 
23 Ma 8% b 84 Jan 2 111 4 cum err. Co od 06 t e 71 poner 
e mS Feb 14 Feb 11 "> May 10 Artioon mores rred_- Mo Bat aes yer'she Fae 
— Ape Fh yen ahaaad . ne Jun 11 6% ted Dev he a wed (OSED> 3° os ap LE PE 
91 Nov @ — 45 11 07% May 1 1% lst Dry oI | eset r 100% 2 rth oe 
21% May ke 33% Jan 8 Jingo Amociae pA Saat o0%2 10024 Safe tees? 
u re d c pores 3 1 2 
ERs git th ta Sefer nt it as ate ds a 
22 De % Jule 102 Feb 22 47% 4 Ma AT no a & tment Co re 55% 00 42 Se 30% *5% re J 
oat oe 4 73 uly 91 he 784. ge a. santa —- 100 98* 55! 13¥ 101 an —a 
= May 1 ow 20 - 6 A mare Atlant aoe prete ba —-18 113% a : 100%4 sone 130% ae agora Friday 
17% Dec a po Bis ~~ = 114 eon a Atl -_— niniguaad rred. ar a sox san 00% 00% (31% 25% are P.. 
15% Dec Fs, Sob 04 _ 1 99 J ay a y 58% Ww iy Li aint ahi 10 rae ‘a ig Rs, 582 ine 001% mp 5% e ne 25 
B. a 295 Pep 20% Feb 1 bam woos rece ne BR ie 106 173 119% 113% o% 14% (31% 32 per shar Sales ter 
ie Deo a7 Jan Foe ian ia Ape ie 4. conv ret prefer me ett aad : - 17% ry 343, 13% 1014 wa 4 Week 
1% n 12 Ja 12 243 Jan 16 Atlas err pr ge red men par 2%2 05 17% 16 ’ 13% 9834 02 141, 31% 3 She 
cS Feb n 2 iq A s C ed efe om a 2 11 7 107 a s A \ 2 res 
15 Ma 9 Jan 4 tle 'o $3 rred a... i OY 33 ° 172 17 113% 545 102 4 100 3 1 
Fob = aor ak seat Ma 20 ‘* Pood oe seri men_—--—_ 38 10334 113 10342 107 4 16 17s 98 6 55 ptrs Ko ang ,000 
i} 13 35% Peb 23 19 4 May 21 atlas vt af a - es B s ae 18 104 a 105 17% ea 113 mi on3 oiasee 01% Pp . 
13% Dee 4 Jan = 19% — eH — ae 563; 18% rab a ohne i std 113% +, ® 102 ? 56 
ae oe 16 a” ~ ° A Cony Nich orp mon—------N@ p °36 a saat sso —% — ety 17% — 54 saan 
1%. ay 24 May 6 ay uto pri \ alana No ps *6 6% 7" 5 3 05 e EP 16 ¥/ 13 9834 400 
' ‘ 9% May 1 % Fe Jun 17 ‘ante ee.. mea (81. MEE par 3 384 18 112! 33 *106 18 2 17! 113 A fe 
60 4 Ma 6% 2m 2 » rege = common... N -190 - ie 56 7 os digae = The ,700 
y 25 Feb % oo fe Can $1 ° 1 2 4y, gi 6 17 3 
42% Jan % Feb 12¥. Peb ae Canteen = re per 12% 47} 30! 57 18% 105 7a 32%, 1041, 175 até ,150 
18 D 16% F 10 4, Feb 1 igen ees par = ik) 68 a 351 ye 19% 114 323, +1062 = 550 
45% May 55 " Feb » 15% Mar 16 16% , ihe) of Ame 4 33 98% we 72 57¥ “9 105 ¥ 115% 102% 108 100 
20% De Ve 13% Feh 16 174 Jun 1 on aa .. *1 5 23%; 114 461 34Ve 583 19% 105%, 32 v2 10 900 
} se zt i wae ie 2 comme ibe 1 ue ea Hogi Eee 
* y 21 rep 7 a bot x a 20% . ¥, 3 98 5% 72 59 /2 °102% 11 6U 
Jun 39% tig mg rv rites Meri Baldwin a 7 per ene 24% B 23 A set 39 59! 13% 1045 uaa 
35% oe b ot ~ 37 Apr _ 80% Jun rs altim =< 14% 1B ra 33% 97% 112 68 6% ;: 2° a3 100 
ea%s Dee Nov 31 Feb 11 28 May 12 enn aS otive 16 12% o34 24 + fg 33 iii b B 1100 
1% 62 Saaee img , “or n-e crag hie: i" ve “14 i *10 3% Ve 113° ns 3'600 
96% Dee 1 Ja 18% Feb 1 45 un 4 Cc r& um ° “% 6 71 108 554 96 » 13 68 “ee 4 ,600 
5% Dec 2% Jan 4 May 4 44% Jun . Barber’ 8 mis prefered ies 44% 642 o 16 23 109 V2 23% 97% 453 + Na 27 
29 Ms 1 % 31 4 16 Ma 15 Bar ° bad stou rred ane 44% 15% 12% q 243% Ey 55% 233, 11 Ye 4 700 
, y 08 : Yq y ke il pre i -- 100 4 . . 4 1 } 1% 6 40 
30% Dec 1 % 65 Feb 23s Mar. 7 4% % Br Cor touk common 6% 15% 14% 7 108 ¥2 551% 96% 112% ) 
12% Jun 3 Jan 16% Feb 13 eee is 4 othe p (D — on -100 44' 63 12% 16 20% 110 /2 231 9 Va 1 200 
10 M 40 8 eee 4 2 Ba prtarred elaware) ---50 44% LF ee 7°? aoa 1% 6,301 
% May 39% Feb : age 3% M B th I “ referred ——- orem gt 4 °15% % ve 2% Ys 4% 4, 23° 6 4 
16% Pes 18 _, Mar 8% Jn y 0 90 J ay ayuk ron 3 Co a ~~ panei 6 15% 15 oan 16% .* 71M% 108 M2 56 2 = 
95 ay es Oc 30 n 4 22% an 5 B Ciga (Boe 9 1436 1 % 3% 6 2% 14 21 110 alee 
7 may 244 Jen 32% Feb rr 100 Jan. $ trice re Ine, Seng "se 244 13% 154 44% iene tote ih, 243 1/490 
ae Bep 108% Aug ae s bet 2s Se Sl aed “parrot 29 25% 1s ay “3 16% 14% 1% “50 
ay Mi , 390i Fee lai a Ft he =~ Dock a amt wer on *76% 29% 1458 15% 3° 48% a5 15 Ze 
be Des 25% 9 a tat ie 2 - Bose p Manpy fear pelle par 48% 77%_ 234 1534 155, Ya me Pom 1,800 
% cS 28% N 3% ar 0% an Be ch s, I pfad mon 2 a § V2 2 “a. SS 4 4 6} 163 400 
19% Dec 103 i 26 a Mar 18 19% May 5 ech Air (a er Re a 5 i lve = iy 6% 15% 15% “43 634 4 
i A % an 16. Feb 16 24 4 Ma 21 Beech cr craft es 4 5 28% 6 31¥, 15% 16% 4 8 500 
1 pr 35 Feb M 1 1 Ye Ji r2 Belding eek Cc %% pt --1 43° -- 48 76 Ve 26 /e 1 4% 1,000 
33% De + 23% Jan. :: se 3 ae | AN a = bi By. 6% ” gg # 5% va he 
Dee % oot 78 Jan. 1 38% Jun 2 Bell g-He x RR -----—-- i 50 = 4% $ 49% 30% 263% 157, 15 ¥ ,600 
2% De 160 * Se a, oe a. Je Bell cease, Sta 9% 12% ay 7 75% 31% 15% 16% a 
De Pom 25 Feb 18 26 4 Jan 9 4% Ho tc “Pe ~-o=-------8 3 0% 3 5 IY, 16; 26 ¥ 16 ¥ 15%, 
an 30 Pe 14 8 M 2 Be 4% we = 50 8 102 437 27 Li po Pig th 15% 
18 Ye » 7% am aaa kb ~ | aasien tnd 8 ‘ Ya Ye 0 ,20%e 6 Y, 57 15! 
Jan 12 Fe 17 3 rd 25 Bendiz ref at io 7 38 19} 11 a3 2 75 jig Stn Vo 
Rang jen re tone ia 314 ee 32 Deneli Aviation -- er 1 21% 87 2 20% rie re ao em He 2344 16 
Le earert 9% ner 3s 38 re a viation ————--—- a eS S (37% 2 - + 27 50% 3%. 3 m- 
ama ous “4 Ju 28 138 Ju y.27 cena ) Ind ppliance ---------1 10 et 90 $86 37% 203; ry 443 27 2 #751 4, 3 V“% 5 ,400 
oe i nis ies un 15 Best nce 09.25 raat a sis 3318 r2i%s me fe 20% a2 rt a 7 57,700 
ghest 5 e -- ae 5 ----- 38% * one Y, Y, 17 7 , 1 427, a6%e ’ 
12% Ma 8 pe 14% J ay 15 thieh ds --- r of ‘om 33 18% 3554 11% 9 8 *3 3 2 v4 Veg * 6% 50 7,400 
18 May r sha og ae 1% pee eo 1946_No p o “16% pry 043% If = 4 0% 11% 44% 26% 190 
1 Mey 0% Jan arate a, a “Weber i a 35% 3344 an ere “Bie ae 46 2,300 
M y 36 Feb r sh oo J aon o Poon Sion oe Ya lia am 5? 1% 88 6" 37 ¥ 204 1 4 
ye ee A ie ant a) aca tips si 3s i iat ne Be me a 
No 1 July 324 a 1 ope one arpet_----NO 100 25% 18% ay Ya — 3 Ye — 1% ome 5,100 
s v 24% uly “ine 1l 3 r sh a 9 Ve /4 V2 1 8% 354 ° 1% 88} 86 ¥/ 37 3 
% Bee 59 Oct 18 ar 6 are NE ST par 9 25% 34 105 16 Ya 1834 32%, 12 +213, 87 700 
bf oe 116 Feb 32% —_ = 19% ad 15 be _——- par 29% 80 re 16% 34¥, ane M4 16% 3434 33 ¥ “37 a 
38% May ct den 21% Feb Hn ith May 18 Blew YORK STOOK Sais 353 an 16% 102% 21% 18% 334 fia 600 
68% Ma y Peo ly - 10 poh de y 27 Bl » as 136%, 4 Yq 5 16% 8} 2¥ 1136 aa 
y 49 Feb 1. tas eo Fen Biew-Ee 642 37% 29%% 80 ¥ 164 35 22 16 35% 33% 
3% Deo % Ja 414 Ma 17 291, Jun 15 lis Sage on 345 137 8 35. 2 Va 2 Vg Yq #10: Vy Vy 3Y, 14 
3 M boa 2 va M rl Va A 4 Bliss ry c M s 93 5Y 16! 24 22 18 35% 3 0 
— BS. Ags Apr 36 Bliss & Lt “gece a oot ie ee a3 “Ses oa oo 
ai Bee 334 rep 4214 Feb a dan 12 Sian seer ete a 8% 137% sitet (25% An aie 2 1,700 
30 De 3% Be 1 Ya 1 ge r a Ine-——-_.. ates er 7 4 6° 36% ~~: = . aie 4 
20 May ie i Es sc tie . = a: as Paes set = = 
30% Ma 18% an ba V4 M r16 96 Ju 9 Bon ass Co > N 2.50 Pp suet ow 43% 37% 62 29 23! 16 ¥ 0 
so Nov 4015 Fee 60" _ 3% say 24 Bond Btore eines eis at esT0e ore pss AND HI a7 8% +137 78 254 11,300 
23% Dee et wale Mat fs lov May 18 ed ine =e ECHANGE me a GH SALE . 13844 ae 23% $600 
Ju % an 2 4M 16 7 4M 25 Bo % er ee ov * par ED OY 18 pe Kes PR YJ 53 36% 365; ' 
BS, Be 20x Fee 25s Mar 8 71 Feb 10 Benton — ies ies 4 Bats Wednesday Sei 38 ae aoo 
19 196% Jan - Ye + ard a 36% mee 7 Shee = Sn ag ie 1 ne23 wei re A 
120" Ma a1 Pep a7 Mar 16 31% May 18 Bridgep: air Bear “eae - OE Sy 16 31%, Po ge Thured Ye 10 900 
9 rm 204 rep 90% Feb. 16 37% Jun 18 Bridusport Y — ena) 802 33 °43 16% 18 cae” Ppt pd s 2,700 
3 _ 128 N 17% hed 7 21% Apr 2 Briges Ma Brass aeusaie bone -108 wa 81% 24% 47 31% 18% Base 220 cn 2,500 
Ve aa « | De Feb 13 32 May 27 Bristol & ateet Co no-n=-—- 0.8 poh 43% 32% 24% 16% 317% 34! are Frida 
May phe Feb 15% 14 96 Jan 22 3%, 1-M nufacturin je ae er 2.50 23% 273% 802 327, 44 “a 16% 18 Vg +347 June <4 
14% et Feb 122% Feb x22 % Apr i mooie pret ogee pe steal ioe SO on 43% 42, 32. 245; ‘a1 (313 18% @ per 5 Sales 
se hey Re z -s 3 ‘Ea San fers oem a gi Si x 3 ty ene gate tor 
May 2 Feb x32 a 2 Ang mn. — et “41 ae $13 5" =a 32% 24 es 18 1B% ae 
Dec tty = Hig fee 11% ms $3.60 preterr age 250 3% 42° ae ot 26%, a a = Xt ot yee 
e4, Jus ei ie 18 Mar 5 May 13 Bueyra “Baike-co Sama ME 0° st” Ley om Bie taal sais fen 1 aa 
un 1 3 a 0 a 7 s- -Collende n. 3 1 5 27 + 2 8 e 251% t 0 
ce oe, esi igen 1634 Feb a 90 4 Jun 17 usd ene Co NO par ats 10% e 8 42 #9314 eas bot ae Seg pl 2,400 
7 16 81 Mar 4 212% Jun 15 $5 (Th ae --N par 22 347 50 BY, 5Y 96 42% 273% 823 327, 400 
11 Jun % an 7 Ma 16 4 s M 21 B pref e) m o pa 33} 331, 10%; 5 4 *4 8 6 v4 7% Py ey 27 is 
70 Dee 10 Oct 9% r3 3% Jun. ae e i on on r + m - 1 5 634 427 421 393, 2 
i 88 ‘ 77 Feb 1 24% un i5 uff lo aan com ors a 9 331 34 103, 8 Y, 42 /2 93V 64% 2 bg 4 4 ,300 
3 Deo Dee 1 A 26 9 a J 1 B Ning Bl - won. - 20%, 9 3 343, *5 4 2 ls 7 31 2,5 
: 3 ee 24% Jan 2% rod 13 ont a Bullard ‘ce Py an oo8 °238 fs rf ae 4% 0 8% 5% 96 421, bs 500 
pr drm 108% Feb Wa Mer 1 can a a Co rge Co_-—————- te par *95 2° — 32% 10% 57 “ 54 6334 4276 70 
bd 6 Jen 79° Mer }p re mo 8 urline wa rp 36 ners rth med > - St a 4 5 34% 10% _8% PY 9334 i Pt 
i y 22 Peb 9% ar 1% an 3 4% gton th co I o% pid i par 6 P: 0% 00 ¥ 32 341 50 1 Sie 95 ry 00 
I} Ri Oc 78 o Ma 16 10! es 3 pr Mi Se tue pid_-i H 21 28 2034 32 3254 103 PS ie 5 "400 
t ofr 9 Ma J 3 4% efer ls ya _-16 21% 953 ae 10 Me a 7 2 51 5.2 
a7 2% 7 an 3% e red rat _No 60 *1 6 ‘ 53 9Y, OY 32 ¥ 35¥. 103% 3! 42 2 00 
1} % 4 16 Ma 12 pO 1S Bu * sree Beams pone pa 23 21% 20! 954 21 10012 3014 3834 om" 200 
if Oct 98% Mat 17 a Jun 25 nine tae aapoigiia ie accioa 1034 125 21 va *28 i 32 > 2 ioe 6" 4.200 
| Potre 29% Feb i tq May 2 Bulle igs Addi ‘preferred. ~=-i 71% 11 ¥ a "95% 28% Re ve 3556 10 5000 
Soe ‘ i 263% — ss pag me ng at — oe a8 aoe a 5 3% 205% 96 21% 100 ¥ 32 18 Lg ,000 
1% M 1. 35! un 25 pyre Bldg 7% ee | =? 91% a oe 21 21% 21% 317 — _— 
6 Des % 3 Fe 25 Bu % os 1% © e__No 00 85 90 ¥ 70! 105, 2 953, fn —” : 90 
Ps pone Lid Des b% Jun ee seetdied % prete -No 39. Ya Pe Ay % BA, eae 99 317. a. 
% y Jan bar 3 yer Cop ao preferred ar 9 19 4 71! 23% 22! 21 6 21 100% — 
12% May bing Feb 27% 16 1% Gath ao « “preterred_-i00 a” 40 88 Ys 38% 10% 125 214 +27 ned 1.08 
y Baty Peb 62 Mar aaa M ane ~.-100 “a1 23 V% 18% 901, 1% 10% f 213 4 #953 = ,300 
Dee tr Oct 1% ae iv partcipat <7 P| Ni a4 38% 18% 3 A 11% 123% 21 ae Pt - 
pee Pap ive Mera 40% “oan : ee 2° 2 a ae ee a2! = 
— “a 24% b 2 54 Jun efer --No --5 Va 3 * 7 23 185% 88 oan 107% Ps 217 ; 00 
setililiia Mag 4 on Peb it . oe 15 r esrne per ice 47 389% 97 —. oe 38 * 1% eh ee 10 
- For -. | 06% Jun 11 BY Me 28 Cali -100 3% 0% 8 92, 22% 3914 8817 3B, 103 125 300 
footnotes Ltaied som Jan 13 31% May 21 ge ¢: aad eget - 16% 16 4 °97 227% 18% 88 Ya oor coo 4 
me ie i piece: ented a ay st io" iu 3 os pee oe 
IT 
- "ta 2 ° =_—s 7 boy 31 , suk one corhmo 2s 3% 14% 95 1634 - - - pod = Pape 
19 4 Ma: 14 $ Dry Co pa 4 1% 3% 86 ¥ 95 10 78 93 22%, 4 400 
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faker: ad. gi SG :. 3 3 ii 
tetas a / er 6 , ’ 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Gate Tuesda ednesda 
Lowest Highest Hi EXCHANGE yene is gon : ¥ P lame aad treme | Satee fer 
Sper share & per share 8 per share $ per share — June 22 June 23 June 24 June 25 the Week 
Per 8 per share 8 per shere 8 per shore 8 per share 8 per share 8 per share Shares 
7% Nor 4#1% Dec 38 «Mar 1 47%, May19 Cinnon Mills Ne par 45 45 45 
ll Apr 16% Fed 12 Feb 13 18 Mayl5 Capital Adimn class & common___i lem 16% + eee — S| |S Ue <0: - 28) 600 
50 May S74 Ped 48% Apr21 55 Feb 6 $31 preferred A 18 STOCK 51. 51 a’ Ln. 2 2 ‘a & ti <4 
5% Dec 15% Jan 5% Jan 2 8% Mar22 Capital Airlines, Inc...-..---.-..1° EXCHANGE 6 6% 5 . "a a Z . 7 52% = 
102, Nov 128 Jan 100% Feb 18 110%Jun 2 Cerolin® Clinch & Ohio Ry _100 CLOSED 110 110 wert ieee | nei 1e cM 3,700 
27 Dee 39%. Jan 27% Jan 2 31% Apr 3 ‘Ckroling Power dé Light_._.No par 2914 291% 29% the a oe — Ey —_ 109 - 
38 Dec 80% Fed 32% Mar 4 41% Jan.12 Carpenter Steel Co__.._...__5 Pease aa” ae ao Soe = one = 3,100 
12% May 214% Oct 1¢ Marié6é 19% May21 Carrier Corp zsommon__.._.____10 16%. 17 17 + Sg ree win "Se 2) aod 
35% May 45 8 6=6Oct 35% Mar 30 43% Jan 8 Cony preferred 49 series.._._50 39 . hae *38% 1s Sieg nf fn io” ie apt 
6 Jan 1% Feb 6% Mar 1 9 May20 Carriers: & General Corpi__.__-__ 1 *8 BY, BY, = ee = ot ae “ 2 4 
29% May 47 Dec © 35% Mar 9 52%2Jun 2 Case (J 1) Co common__.-__-__ 28 48 4a ake enue a - Sc —< 2s s% 3 18 
132. Dec 158%.Jan 130 Feb. 5 146% Jun.16 7% preferred .__...-..-..---100 om ine (ae ieee ee ee eS ae ao eh 3,808 
49% May 64 Feb 53 Feb 26 6842 May 15 Caterpillar Trector______-_~.. No par 60 61 ~ 60 Ve “ 1. — es ‘7 "3 145% ho 
17% May 28% Dec 22 Feb 13 3942 Jun 9 Celanese Corp of Amer com-_._No par 3442 36% 341 = om Saar oe M3 - 7% oa 
x97 Dec 108% Jan 97 Feb 10 10432 Jun 17  $4:75 1st: preferredi_______ No par “hh” wee aoe oes. jaan sane 26% 3t.aae 
130 Dee 156 Apr 123 Fev 11 140 May27 7% 2hd preferred._--____ 100 13344. 133, reer saat aie |= oe an, Saran = 
: 19% May ag oe 22% Feb 28 34% Jun 25 Celotex Corp common _-_____ No par 32 V4 32% aaie ts — = oe wane 2 mits 10 bee 
Z e Vs : ; : 8 e e 
19% Dee 2 18% May 3 2048 Jan 5 5% preferred_—_-------__.____ 2¢ 19% 19% "19 «19% 19% 19% 19% 19% 19% 19% 600 
x17% Dee 22% Feb 16% Jun 21 18% Feb 7 Central Aguirre Su Co._..No \, 
7% May 14% Jan 6% Feb 28 9% May 27 Central tanh eae wee ts 7 > 16% 16% ion aoe : AT ay 17% 3,400 
7% Dec 10%; Jan 7% Jun 18 8% Mar 3 Central Hudson G &E Corp__No par 7a 73% +73 LA ou ot oe + ie ome 
100% Dec 116 Feb 102 Jam .2 108 Jun 8 Central‘ Ill Light 44% pfd____100 at wee eee «| ae Th. Te Tye tt 9,900 
77% Dec 96% Apr 79 Fes 4 83 May27 Central NY Pr Corp 3.40%. pfd_100 *81% 8336 oaaae Mtg fe | ge 106% 106% “10a 107 ae 
412 May 12% Jan 74 Jan 6 39% Jun 17 {Central RR of Néw Jersey__.__100 28 P 341, 2 4 Pt 4 ps ha “oe a or ela = 
11% Dec 16% Oct 10%Jun 23 18 Mey21 Central Violeta Sugar Co._____ 9.50 li%e 11% ce < eT + ae ref abe tet ae 
9% Dee 14% Feb 6¥_ Mar ly 10% Jan 5 Century Ribbon Mills._.-_-_ No par B54 9%, *B5, A 4 ie eT 48 eat soe i 6 
22% Nov 35%Mar 22% Feb 19 28% Apr 1 Cerro de Pasco Copper Corp.____8 ask aT aiee dae are oaue ore 328 ed ates oo 
11% May 21% Jan 13% Feb 10 20 May24 Certain-teed, Proditcts._....._____ 1 17 P 18 cite ry fg py tts <r as . 28% 26%. 26% 4,000 
2015 May 30 Oct 24% Feb 28 33° Jan 14 Chain Beit: Co___....___--- Ne par 29% 30 ae 10% . 2Bae 18% 18% 1Bie 18% 15,900 
19% May 27 = 17% Feb 18 26% Jun 11 Champion Paper & Fib.com__No par 2415 25% oahe 24 a3 ” ie Dt qame enti ets, anes 
100% Dec 110% Jan 90 Feb 16 100% Jan 6 $4.50 preferred _.-.-.-...- No par *99 100 99 100 *99Y%q, 99% 99% 99 V4 98% 98% 100 
10% May 20% Feb 9% Mar 16 15% Jun 8 Checker Cab Mfg _.------~.-._- i \, Ve 
23 Jan 30% Oct 25% Mar 16 30 May 8 Chesapeake ‘comm of a = 1S 12 H gle 13% 13% 13% 14 14% 14 14% 3,100 
40% Dec 54% Jan 37% Jun 16 45% Jan 9 Chesapeake & Ohio Ry common__28 373% 38% 373% bo - =. Se 28% 20% *27 28% 300 
81% Dec 102% July 82% Apr 29 90 Jan 29 3% % convertible preferred__-100 °86% 87%, sen te Pi Bs, ao), Sah 38. 38% 25,600 
3% Apr 7% Feb 4 Feb 11 8% Jun 23 Chic & East Ill RR Co com__No psr Ye = 7% aah — oar oe 6% 86% 100 
5% May 12% Jan 7% Feb 11 1442 Jun 24 a PE SS Calpe ee 40 12%, 1334 12% sae hy rho 7% ths 1% 8 9,500 
6% May 12% Dec 9% Feb 11 14% May 2: Chicago Corp (The)_----------__1 13% 14% 135% 13% os. wa Se, aes save 26% 10,000 
4% May 8% Feb 6 Jan 24 12 Jun 23 Chicago Great West RR Co com --50 11% 11% 11 © cae Vy rahe 17 i A ey 
8% May 15% Feb 12 Jan 2 21% Jun 23 S% preferred__.._.--__.-___ 2 19 ~ 205% 19 2 ie a 11%. 1 , 10% 11% 6,200 
4% May 10% Jan 7%Jan 2 14%Jun 23 Chic Ind & Louis Ry Co cl A_ “738 13% 13% 13 (1a ie ie foe: eae a Sa oe 
2% Dec 6% Feb 4% Mar 16 94% Jun 23 Class B-_ nn ie. a ad 8 Bi, ph a aie 14% 14% 14 14% 9,300 
674 May 14% Feb 71% Meri6 12% Jun 23 Chic Milw St Paul & P vtc__No par 10% 113% ‘naa fo ae . sane 8% 9% 8% 8% 18,300 
23% May 38% Feb 30 Apri15 38%% Jun 23 Series A preferred vtc____-___ 100 345% 36% ae aT : a Ye age poy red 
13% Nov 27% Feb 14%, Mar 9 22% Jun 24 Chicago & Northwest com __ No par 191% 20% 1934 20% a Sree pik 7 os ge 
33% Nov 53%, Feb 35 Feb 11 2 Jun 25 5% prefefred__________ r 100 44 r 44%, 44%, uve a = 213% 23% 21% 22 25,700 
20% Jan 34% Dec 28% Feb 11 © 40 «Muy 41 Chicago Pneumat Tool com__No par 37.37 rn 9 Ht 46 45%4 46% 46% 46% 3,800 
51% May 56 (July 49% Mar 20 57 Jun $3 convertible preference__No par 55 55 4s ay, ae Rg 36% 20% CU 2,200 
anil depen _ ete He, a bn 39% Jun 24 Chic Rock Is & Pac RR Co__No par 375 38% 37% 38% 38% 39 V4 oat 3944 Ef oot 13 900 
-- --- -- --- “es Jan V1 Jun Conv pr re 71 ~rr 7 pis ef ‘ +; mm A 2 /4 4 , 
10% Dec 15% Feb 11 Jan 5 a May 18 Chicago tow Ba i Swe “12 : wt " * outa et Gate $8" 3 68% 4200 
15% Jan 21 Feb 14% Feb 11 34 May 27 Chickasha Cotton Oil______- 10 17% 17% ee % aA: taee i, Se So, “Eh fe 38 ane 
4% Nov 7¥q Mar 3%2 Jun 23 ws Apr 2 Chiles Co common_--.- eS 33% 334 ea —_ aie a | 18% 18% 18% = 
--  --- — o-- 52% Jun 25 63% May 3 514% preferred’._.._--____ 100 551, 56 ss” sae sa fe 32 3% 3¥%2 3% 8,500 
32 Dec 427% Mar 31 Feb is 42 Jun 24 Chile Copper Co____--_________ 25 281, 40 39 i + tii 54 = 54% 5342 54% 640 
56% Sep 66% Oct 52% Feb 11 65% Jun’ jy Chrysler Corp _............ 250 oe 3 41 40 41 41% 42 *40 42 100 
odsmimibasbdlaieatweniuaia ; 63142 6412 63%— 64 64 6454 64% 65% 64% 647 18,800 
23 Nov 29% Jan 23% Feb 4 29%, Jun 17 Cincinnati G 28! t 27 ee 
96 Dec 111 Feb x94%Marill 101% May 26 4% Pi I taal aad NA “100 +39 : Bay eg 101. oa 101 +e ily hy bi aan 
21% May 28 Feb (20% Marl3 27 Mayil7 Cincinnati Milling Machine Co___10 “25% 257 2434 243, on Faas ee nae 208 = 
37% May 48% Jan 36%Jan 26 48% Jun 14 CIT Financial Corp___-_.__No par 4716 47% 46% 47% ,~ ae 25% 26% ae: ROM 2,900 
2714 May 34% Nov 28% Mar 9 33. Jun 3 City Ice & Fuel eke ge: 2 par 3034 31% ©3032, a = 47% 48% 48 48 47% 47's 5,700 
8 May 11% Feb 7% Mar 9 10 Jan 2 City Investing Co common___ 8 +834 “9 ° B53, 8% 31% 31% 30%. 30% *30% 31% 600 
78 Dee 94 Mar 78 Jan 6 84% Apr 20 544% preferied__.._____.__. 300 “30. 84%" “30. BA34 P+ em 4, 82 8a 8% 8% 500 
12% May 20% Feb 15% Jan 6 21 May 24 City Btores: _. RN ts LMM HH, 8 19 19% #183, ce Py tt 1 ag *'78 Yer 84% "18% 84% anu 
23 May 3444 Nov 27% Msr18 38 Jun 17 Clark Equipment Co_____..___39 37 “38° 63615 37 a7, "391i oe Ae ee per 
— et a ee Loin ee Ske Sd CCC & Bt Louis Ry Co com. __100 “169 ~ 190 Miko iso ore ate gg tle SI% 37% 37% 6CO 
85 Jun 95 Jan 80 Jan 29 88 Jun 4 5% non-cum preferred____- 100 *85 90 *85 90 oo = 4 ap See A aye 
34% Nov 43% Jun 341% Feb 10 41% Jun 14 Cleve Elec Uluminating com__No par 38% 393; 3834 39%, 9Y, 3/, =. 90 *85 90 
107 Dec 115% Feb 105%Jan 6 111%Jun 7 $4.50 preferred __._ No par *1093% 110% 10934 109% ia Me 39% 39% 40 3942 40% 12, 000 
106 ron . ‘ag om 26% May 6 34%, Apr 9 Clev Graph Bronze Co com___-___ 1 ©2081, 29 Vy 28% 291% 1% > +i aie “ne retin 1, 300 
ov ar 107 Jan 5 108% Jun 25 5% preferred___.._..__._____ #1072 7% 107 *. same rn 
71 # £Dee 101 Jan 72 Jan 2 78% May~zu = Cleve & Pitts RR Co 7% gtd 30 a76h —e aie eth ao ae “ie yr ta on ie bs 
42% Dec 57 Feb 42% Jan 14 4714 Mayl9 — Special gid 4% stock _-______50 +453, 49 “uy es” wt an wai ae 7B, 78% 60 
14% Dec 24% Feb 14% Mar 15 18% Mar22 Climax Meiybdenum________ No par 16% 17% 16% 17 oe 45% 48% "452 48% ~~~ 
2 May 39% Mar A peed 5 35% Jan §5 Clinton Industries Ine____________ 1 24 . 24% 24%, 25 25 25% 3 any a 25% 73:700 
— ae -- on « Mar 9 10% Jan 5 PB ll SEE ES EEA TT 7, ; J aioe rt * 8 ’ 
34 Dec 48%. Mar 30% Mar 16 36% May 17 Ghuak Pontieds & Gam... Me ae ae aA; on a9 X8% 9% 8% 8% 8% 8% 1,800 
1440 Dec 154 Feb 137 Feb 10 145 Jun 23 1% preferred __.-...__--.__- 100 *141 146, —i—«é ds (a , ae saan 5 i, —* 4.300 
Bs Dec 91% Dee 81% Mar 18 92% May 20 4% cum ind pfd___-___.__.__ 108 *90 9012 89% 89% *89% 90 90% 9042 90% 91 1,800 
Range for Previeus STOCKS LOW AND HIGH E PRICES 
Year 1947 Range sinee Jan. 1 NEW YORK STOCK Saturday Monda - 
d y Tuesday Wednesday Thurrday Friday Sales for 
‘ Psgront . cra P rete Highest EXCHANGE June 19 June 21 June 22 June 23 June 24 June 25 the Week 
Pp per share 8 per share Par 8 per share 8 per share & per share & per share 8 per share 8 per share Shares 
141 May 191% Nov 153. Feb 11 183 Jan 2 Coca-Cola Co (The) common_No par ys 170 169 169 1 \, * 
z61% Jun 65'% Jan 614% Mar 25 63% Jun 8 eR No par 2% 621 61% x, ~~ HY —~ ” _ 2 168 370 700 
1140 May 1155 May _. ______ Coca-Cola Internat Corp__-_No par arose 8 eee Cae ee CBee ie ee osahe aha + a 
33. May 56 Jan 37% Feb il 45% Jan 2 Colgate-Pailmolive-Peet com__No par EXCHANGE 40% 40% 40 40% 40 403, 4 401, Fe wt 500 
87 Dec 105%July 88% Feb 9 96 Apr20 83:50 preferred _____ No par CLOSED 94% 9414 °94 “e mga, aM hg Ed. 6.200 
23% Dec 46 Feb 19% Mar17 25% May18 Collins 4& Aikman_______-___No par 23. 23 ina a + AE ee ee eo 220 
18 Aug 22% Oct 16 Feb 11 26% May21 Colonial Mills Ine_----_____-. 5 24% 25 ts ae 23%? aus ot BR be, 22% 2 1,200 
12 May 18 Oct 12%Feb 11 19% May 25 Colo Fuel & Iron Corp com__No par 173%, 18% 17% 18° SS 0 ee ae 25% 26 9,900 
164% May 20% Feb 16 Feb 11 20% May 22 5% cum conv preferred. ____20 19% 19% 83, 19% a a”: i oe 12.508 
ote a rb, on 11 Feb 11 18% Jun 25 Colorado & Southern Ry com___100 15% 15% ie i 4 1s . 16% 16% 7” i 13% xa10 
ay 4 Fe 12% Feb 13 18 Jun 25 4% non-cum | : vont 6 i 7 
8 May 16% Feb 11% Apr 13 17% Jan 25 4% non-cum aoa emia. ies oft 444 sues re  w <e Rs, Me = ze ‘ 4 
21% Dec 325% Jan 22% Feb 20 32% May 15 Columbia Broad Sys Inc cl A as 50 agit aie - a ba ha - 17 > mt = Ae Ni Paso 
21% Nov 3242 Jan 2214 Feb 11 31% May 12 Ge I... -ncndow wt 50 Bi, oe fe ro a" 32%, aahe 38% roby pth 38 "300 
z ee OSE RODD PaGD ie 282 ? J f 
10 Apr 12% Oct 1044 Feb 13 14% Jun 24 Columbia Gas System, Inc__No par 13% 14 13% 14 14 a 145% 1444 14% 14% 1434 46,100 
11% Dec 22% Feb 9% Jun 21 13% May 2 Columbia P A ( 
@3. Dec 86 Mar 62% Apr 30 7844 Jun 15 Gols. cent precede he par mae. ia ae 10% 10% 10% 10% 10% 10% 2,900 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co_______No par 35 36% 34 35 347 351 351 36 35 36 700 
36 Dec 50 Feb 3542 Feb 5 43%, Jun 4 Columbus & Southern Ohio Elec__ 10 42Y, we ig ; rts i aie 7” = 23% poo 
37 ao 118% Feb oo ri 51% Jun 15 Commercial Credit comnton_-_-__- 10 49% 50% 495% 49% “19% 506 50% 50% 50% 50% 2'000 
. Jan 2 10242 Jun 16 , y, : 4 
20% Mey 26% July 20 Feb 13 29% May 26 higuet ane, ficgar 136 Ys 8% "35% got: Sd Allg got ee eee g.100 
4 Mey 4 Jan 2% Feb 10 3% Jun 24 Commonw’th & South com__ k } , ‘ ‘ 32 . % , 
84 §6Dec 123% Jan 96% Jan 2 106 Apr 27 $6 UAE secu ane par 30 _" 34 “ oie 10aae ou 103%. ive 101% 97 600 
25% Nor 33% Jan 25% Feb 14 29% May 14 Commonwealth Edison Co.______28 Oe O73 et ety me rn rh tora ori 07% 10500 
8% May 14% Jan 8% Feb 11 11% May 20 Conde Nast Publishing Inc.__No p 2 ‘ ‘ va Ya Ye 4 “e ; 
=" May Ete rd 28%: Feb 10 34% . May 19 Geanctoums Nairn tee Tne per "3304 337% 33% 3338 et 3a og sate 34's 343, 1 300 
Apr e 29 ~Mari7 32 May2l1 Consolidated Cigar... _ Ne par 303 3, #301 3, 1 ¥, re 4 . ' 
4% May 7 Feb 4%.Fee 11 es Mav 91 Co eR den tor pag ; 3 4 30 4 30% 30% 3042 30% 30% 30% *31 31% 400 
Xo i ee Se ae a ee 
_-— 7 ‘4 4 , 
104% Nov 108% Mar 103% Feb 10 106 Jun 23 8B preferred_____.__ -No par 1055 105% 105%. 105% 106 106 105% 105% 105% 105% 700 
11% May 20% Feb 1% Mar 1 x18% A 
une sere heels see: Seeemene meee cae! 20h ae a oe a Se ke mee Se 
40% May 54% Jan 43% Meri8 51 Jan Consolt urs Gee._...__.1 TY, , Ve ‘ . 
17 Mey 30. Jan 10% Feb 11 27% May20 Consol RR of Cuba 6% eee oe sae oo ak mi 368 — a ae eo 
12% Mey 19% Feb 11 Feb 24 15% May12 Consolidated Retail Stores: Inc___.1 ia 14% 14% 14% ie” las aa ate a, ae *300 
press pee 12% Mar31 x15%Jun 23 Consolidated Textile Co Inc____ 10 14% 15° % 143% i hs int ihe sie 15% oe 
30” ‘on 3378 Mar 10%Jun 7 16% -Mar 20 Consolidated Vultee Aircraft__--__1 10% 11 10% 108¢ “10% 1034 10% 10% lots 10% 44°000 
e e 32% Feb 27 35% Jun 17 Consumers Power Co com____No par 5% % y ¢ 6 ° : 
99% Dee 114% Feb 100% Apr 30 106%2 May 25 84.50' preferred ea eg 2 Fic aan alt Se ee pong 
32% May 48. «Feb 3514 Feb 11 wu 3 . ferred —__________ o par 103% 104% 102 /s 103 42 101% 102% 101 101% 101% 102 1,030 
94% Dee 104% July ue I b 4, ony . OR can eee ae ae" he i pin 938 a7 364% 36% 30% 37% 2,800 
| a on R~. yom ao Mar e 4 Jun 25 Continents! Baking Co com__No par 15% 15% 15% isi 15% ie 15% 16 prt ioe 6,000 
4. Mar 1% Jun 17 $5.50 preferred __.________ *91 " 
| to | ned ssaie July > 4 : 40 May i15 Continental anf armen as =| 38% 39 373% 38% 37% 38% "37% 38% "38 38% 9,600 
& Me 13% Fee 10 Feb 10-13% May *)  Conanae Samak tines | 11% 1136 ie lite 11% 11% lime 1196 tt tie 1500 
May 55% Dec 48% Maril7 63% Jun 1 Continental Insurance.__....._-10 “593 % 3 . 
6% May 12% Feb e Pe ~ Chasttnenaas nee =----- 59 59% 58% 59 58% 59 59 59 59 59 1,700 
33 Apr 55% Dee 46% Peb rH 6038 — 18 Continental Ol of Delaware. 5 Pt eau ore ore er 67% ag oate este 63 *3'800 
Oy — cc OB IE Rk pa crate ‘4 ’ 
1? Feb 1@ Maré 19% Apr 16 Continental Steel Corp__________ 14 17% 17% 17% 17% 17% 17% *17% 18 5 17% 17% 1,700 











For footnotes see page 24: 
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16 (2800) 








LOW AND HIGH SALE PRICES 


for Previous 


Year 1947 


Range since Jan. 1 


Lewest 
8 per share 


Highest 
8 per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Moenday 
June 21 


8 per share 


Tuesday 
June 22 


8 per share 


Wednesday 
June 23 


8 per share 


Thursday 
June 24 


8 per share 


Friday 
June 25 


8 per share 


Sales fer 
the Week 


Shares 


Spershare & per share 324% 32% i: 2 2,000 


ae aoe 
ia Jun 


ia May 
61% 


o 
retdureeevjudtettvee! rteamrevelt 


eepdeee! grays 3 


gEssae 
Se se # 


o8t 
# € 


ges 


Fase 


sEabpesscgvenwceng 
PSYPESEPERPSEEREEvE vse 


5 
€ 
z 


eae 
e F 
Ege 


S85 
pe rySSeebevreyty 


Bss.Fe Ps 


i ester. 
Fes 


of 
e# 


og3t 
pesyeseyyecyi EF 


seat 2 








to 
| gE 


Oct 


10%. Feb 


19% Dee 
44% Deo 
27% Mar 


62% Oct 
13% July 
26% Oct 


25% Aug 
24% Apr 
Jan 


19% Mar 9 
x49% Mar 17 
13. ~Feb il 
42% Mar 24 
10% Feb 11 
60 Feb 13 
18% Feb & 
92 Feb 9 
92 Jan 13 


21% Mar 16 


20 Marié 
87% Mar 4 
13% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5 
12% Mar 9 
8% Jun 17 
30 Feb 20 
35% Mar 16 
29% Feb 5& 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 98 


58 Jan 6 
10% Feb 11 
22% Mar 18 
12% Mar 30 
22% Feb 21 
35% Mar 12 
38, Feb 13 
ig Feb 11 
Mar 17 

14% Mar 12 
29% Feb 16 
474% Mar 6 
16 Jun 22 
14% Jun 22 
29 «Feb 13 
4742 Jan 2 
32% Feb 20 
97 Feb 6 
90 Feb 13 
21 Jan 6 
83 Jan 2 
12% Feb 11 
12% Mar il 
164 Maris 
113% Jan 28 


33 Jun 14 
5342 Jun 11 
20% Jun 18 
48 May 20 
15% Jun 15 
56 Jun ll 
23% Jun 11 
97 Jun ll 
97% June 24 
66% Mar 24 
177 Maerig 
5% Jan 2 
3% Feb 2 
39%, Jun 14 
98% Jun 2 
13 Jan 15 
24% Jun & 
26% May 27 
46% Mar 6 
34% Jun 1 
102% May 10 
129 Jun 1 
28% Jun 14 
78% Jun 2 
34 Jan 17 
16% May 21 
177 Jun 4 
13% May 21 
87% May 6 
17% May 18 
24% Jan 13 
11% Jun 15 
146 May 7 
61 Mayl4 
8% Apr 16 
25 Apr ig 
134 May ls 
x31% May 26 


30% Jun 10 
94% Jun 24 
20% Jan 2 
17% Jan 6 
27% Jun 24 
31% Jun 11 
94 Jun 17 
94 Jun 10 
15% Jan 5 
13% Jan 9 
42 Jun 15 
46% Jan 2 
34% May 24 
503 ys Jun 24 
12% Jun 23 


36% Jun 24 
54 Jun 25 
21% May 17 


6042 Jan 9 
13% May 24 
26 Jun 1 
16% Jan 10 
28% Jun 2 
46 Jun 10 
44% Jun 10 
19% May 26 
x19% May 21 
17% May 21 
41 Jun 2 
56 Apr 21 
23 Jan 5 
40% Jun 17 
19 Feb 24 
67% Apr 15 
46% Jun 17 
106% Jun 15 
106% Jun 21 
31% Jun 21 
95 Jun 18 
20 May 15 
18 May 20 
187% Jun 14 
124% Jun 17 
99% Jun 3 
116 Jun 22 
15% Jan 2 


Range since oe. 1 
hest 


Lowest 
8 per share 


19% Feb 27 
16% Feb 11 
16% Mar 16 
38% Feb 10 
162% Jan 12 
47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Marié6 
102 Feb 24 
5 

20 

b 13 

19 

11 

“11 

10 

11 

10 

19 

25 

22 


13 


x29% Jun 22 
97 Feb 27 
4%Jan 5 
9% Feb 11 
50% Feb 11 
64% Mar 13 
6% Apr 14 
x14 Mari7 
7% Mar 17 
38 Feb 10 
6 Jan 23 


40% Mar 9 
26% Mar 17 
20 Apr 14 


Hig 
8 per share 


25% May 27 
205% May 18 
22% Jan 8 
46% May 15 
175 Jun 17 
65% Jun 14 
19% May 17 
9242 Jun 1 
16% Jan 2 
106 Jan 12 
8% Jun 24 
56 Jun 1 
16% Mar 24 
37% Jun 10 
254 May 24 
23% Jun 23 
15842 Jun 4 
143% Apr 28 
66% Jan 9 
17 Jan 6 
27% Jun 14 
74% Jun 14 
46 Jun 16 
76 Jun 3 
19% Jun 18 
14% Jun 15 
15% May 19 
34 Jan 8 
104 Jun 10 
5% May 28 
16° Jun 24 
64 Jun 21 
6842 Apr 14 
9 Jan 14 
20% May 17 
11% Jan 5 
49% May 3 
7% Mar 30 


54% Jun 10 
31% Jan 5 
24 Apr 23 


Cooper-Bessemer Corp com__No per 31% 32 31% 32 32 ; 32 


$3 prior preferred 
OCopperweid Stee] Co evmmeon____5 
Convertible pref 5% series__-_-56 
Cornell Dubilier Electric Corp._._tl 
Beak & Tr = a 


2%% preferred 

Cum pid 3%% ser of 1947168 
Corn Products oom._._..28 

1% preferred 569 


Coty Inc _ 
Coty International cm ————1 
Crane Co common. 
3%% preferred. ine 
Creameries of America__._—__.£_£_£_..™£.1 
Cream of Wheat Corp (The)__._.__3 
Crown Cork & Seal new com_.2.5¢ 
$2 preferred No par 
Crown Zellerbach Corp com __._..._8 
$4.20 preferred No par 
64 2nd preferred__™§______No par 
Crucible Stee] of Amer com__No par 
6% conv preferred__..___..._106 
Cuba RR 6% non-cum pfd____166 
Cuban-American Sugar common.__10 
1% wpreferred 100 
Cudahy Packing Oo common___._16 
4%% preferred 100 
Cuneo Press Inc oy 
Cunningham Drug Stores Inc___2.5¢ 
Curtis Pub Co (The) com__No par 
$7 preferred No par 
Prior preferred No par 
Curtiss-Wright common onenemnemn 
Class A__ 
Cushman’s Sons Ine 7% 5iat00 
Cutler-Hammer Inc___....._.__.No pas 









































D 


Dana Corp common. 1 
Cum pfd 3%% series A._..._106 
Davega Stores Corp common___3.50 
5% preferred 20 
Davison Chemical Corp (The)....1 
Dayton Pwr & Light common_.__7 
Preferred 3.75% series A_.....106 
Preferred 3.75% series B______100 
Dayton Rubber Co 500 
Decca Records BO OD 
Deep Rock Oil Corp 
Deere & Co boo gman 
1% preferred 20 
Delaware & Hudson 106 
Delaware Lack & Western.____._50 
Denver & Rio Grande West RR 
Escrow ctfs for com._..___.___ 106 
Escrow ctfs for pfd_.___....100 
Detroit Edison —20 


Detroit Hillsdale & § W RR Co__100 
Detroit-Michigan Stove Co._....._1 
Detroit Steel Corp. 3 
De Vilbiss Co 
Devoe & Raynolds class A_.._. 
Diamond Match > ammaermctied | 
6% partic preferred 
Diamond T Motor Car re 
Distill Corp-Seagrams 1B. B 
Divco Corp. 
Dixie Cup Co 
Class A 






































No 
Dr. Pepper Co -No 
Doebler-Jarvis Corp. 
Dome Mines L ieee 
Douglas Aircra _~Ne 
Dow Chemical Co common._____18 
$4 preferred series A_._...No 
$3.25 2nd preferred.____..__.._No 
Dresser Industries common... 
3%% cony preferred_________1608 
Dunhill International oor 
Duplan Corp 
Du Pont de Nem (E I) Siscee as 
Preferred $4.50 series__...cN9) od 
Preferred $3.50 series___™_£_-£_ No 
Duquesne Light 5% 1st pid 100 
D W G Cigar Corp. = 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co = 
a _—- a 

astern Stainless —3 
Eastman Kodak Co common.____16 

6% cumulative preferred___106 
Eaton Manufacturing Co. 4 
Edison Bros Stores Inc common__. 

4% % preferred iss 
Ekco Products Co o> eps 

442% preferred 
Elastic Stop Nut Co 
Electric Auto-Lite (The) 5 
Electric Boat common _3 

Convertible preferred___.__No par 
Elec & Mus Ind Amer shares______._ 
Electric Power & Light com__No par 

$7 preferred No par 

$6 preferred No par 
Electric Storage a ae ae 
Elgin National Watch Co 
Elliott Co common 

5%% conv preferred 

YB 0 OS Ca 50 
Ei Paso Natural Gas ial 
Emerson Electric Mfg Co__ & 
Emerson: Radio & Phonograph____5 
Empire District Electric Co_.__._.16 
Endicott Johnson Corp common__28 

4% preferred ; 10@ 
Equitable Office Bldg.........___1 
Erie RR common______.._.._Ne par 

5% preferred series a 
Erie & Pittsburgh RR Co._._._._§_8@ 
Eureka Williams Corp___ttu..ii.o§ 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp_._._____39.56 


F 


Pajard 8 mag my hy f Porto 
io Sugar o 
Palstaff Brewing Corp. Riee_—3e 




















Par 









































52% 53 52% 52% *52% 53% 
18% 19% 18% 19% 19% 
46 46'4 *46 Ye 48 47 
14% 14% *14% 14% 14% 
55% 56 551 55% 
21 21% 21% 2042 
96 97 *9612 

"96% 98 ; 98 *96 Wy 
62% 4 62% 

175%2 1752 

4% ; By 4%, 
2% Z 2% 
38% y 38% 
*98 983% 
10% 10% 


20 
47% 


*93 42 
*1642 
°17 
26% 
30% 
#9212 
*93 
13% 
8% 
37% 
40% 
34 
48% 
11% 


34 
51% 
x21% 


*58%2 
13 
*24% 
*13% 
27 
*45'2 
*43%2 


*3712 38% 
52% ; 53% 
1642 16% 
39% 39% 
bie 57 

V2 
4642 , 46% 
*104%2 106% 
105% 10542 
“4” 35%4 
. V2 
17% J *16% 17% 
*15%% 16 16 
185 183% 185% 
*123 123% ; *122 123 

*9812 y 98% 98 98% 

115 115 115% 115% 

*14 14% *14 14 14 


LOW AND HIGH SALE PRICES 
Tuesday Ww 
June 23 


June 22 
8 per share 8 per share 


Monday 
June 21 


8 per share 


22% 22 22% 
17% 17% 17% 
18% 18% 18% 


22 3 22 
17% 17% 
oe. 
Ve y 4 
17342 y nat y 6 Seeee 
63 6242 
*18% 18 
*89 , *89 
15 14% 
*102 3 *102 
1% 3 7% 
53% 53% 
14% 14% 
37 37 
2 
22% 22 
*155 
*14012 
54 
*15% 


*523%4 53% 
19% 20% 
46%2 47% 
14% 14% 
56 56 
20% 20% 
964%2 96% 
974%2 97% 
624%2 64% 

175% 175% 

4% 4% 
2% 3 
3842 39 

*98 98% 


June 24 
6 per share 


22% 22% 
17% 18 
19% 191% 
42% 42% 
*171 

6342 

18 

*88% 

14% 
*102 

8% 
54% 
14% 

37 

2 

22% 

157 
*142 

53 

15% 
25% 
67% 

46 


53% 53% 
19% 
4632 
13% 
56 
20% 
*96% 
*96 4 


22 22% 
18 
19% 


270 
8,200 
390 
700 
510 





2 


footnotes see page 24. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Ww Thursday Friday 
Lowest Lowest Highest EXCHANGE June 19 June 21 June 22 June 23 June 24 June 25 
8 per share $ per share $ per share Par 6 per share 8 per share 8 per share 8 per share 8 per share 8 per share shares 
4% 5% Mar 4 11% Jun 16 Farnsworth Televis‘n & Rad Corp._i 10% 11% 10% 10% 10% i1 10% 11% 10% 32,000 
11% Deo 1 Feb 20 1542 Jun 18 Fedde P 3 15% 15% 14% 15% 15% 15% 15 15% 14% 9,500 
32 May 35% Feb 11 43 Jun 3 Feaerel Mining & Smelting Co.__3 STOCK *41% 42 41 41 4042 40% *40% 41% *40 200 
16% Dec 16 Marlii 20% May 22 FPederal- 5 EXCHANGE 18 18 18 18 18 18 *17% 18% 18 800 
9% May 8% Mar 11 12% May18 Federal Motor -_—_No par CLOSED 9% 10% 10% 10% 10% 10% 10% 10% 10% 1,800 
19 §6(—Apr 20% Feb 10 31% May 14 Dept Stores com___No par 30% 31% 30% 31 31 31% 31% 31% 31 6,200 
97% Dec 90 Feb 9 9942 Jun 15 4%% convertible preferred__l00 *964%2 97 97 97 *9642 97 96% 97 *97 240 
20 Dec 20 Feb 10 24% Jun 1 Felt & Tarrant Mig Co_._..___5 23 *22% 23 22% 22% *22% 22% 22% 600 
20% May 18% Mar 17 26% Jun 9 Perro Enamel Corp i 24% 24% 24% 2412 244% 25 24% 25% *24% 1.200 
46% May 53% Feb 28 68 May 28 Fidelity Phen Fire Ins N Y¥ 10 64 “63 «64% *63%2 64% 64% 64% 64% 1/300 
42% Jun 43 Feb 11 52% Jun 25 Firestone Tire & Rubber 48% 48% 48% 49 49% 50 50% 50% 51 2,500 
104 Sep 104 Feb 14 107% Jun 7 Se 100 106 4% .10642 *106% 107 *106% 107% j*106% 107% 106% 200 
531% May 49% Mar 16 58% Jun 15 “Pirst Stores._..._._Be 56% 56% 56% 56% 56% *57 58 *57 500 
14% May 14% Feb 20 20 -May17 WPirth {The) Carpet Co.....lo 19% 19% 19% 19% 19% 19% 19% 19% 19% 1,600 
24 May 31% Feb 11 42% Jun 14 Flintkote Co (The) commen._No par 41% YM 41 40% 41% 41% 41% 40% 6,400 
39 Dec =38 Feb 26 x104 May 27 94 preferred__.__.__. *100% 101% *100% 101% 101 101 101% 101% 10142 270 
30 -May 30 Feb 26 36% May 26 ¥ilorence Steve:Co.._._™-£..._._._.Ne 34% 3% 34 34 33% 33% 33% 33% *32% 500 
13. ~Dec 13% Feb 21 15% Jun 24 ‘WPlorida Power Corp. 1% 14% 15 14% 14% 14% 15% 15% 15% 15% 7,200 
18 May 14% Mar 19 21% Jan 6 ‘*#lorsheim Shoe class A__.._Ne par 15% 15% *15% 16% 16 16 16% 16% 16 1,300 
14% Jan 23% Feb 11 40% Jan 12 Follangkes Steel Corp. 31% 32% 31% 31% 31% 325% 315% 32% 30% 9,000 
@ May 9% Mar 17 12% May 24 ‘ood Fair Stores ‘Inc 1 10% 10% 10% 10% 10% 10% 10% 10% 10% 2,700 
SS es 33 Feb 24 47% Jun 14 Food Machinery Corp (new) ___10 *41 43 Va 38 42 41% 41% 40% 41% 41 2,000 
91 Dec 89 Feb 3 105 Jun 21 3%% cum conv pfd___.______100 104 8 105 102 103 100 =6101 100 §=6100 *98 42 390 
19% May 24% Feb 27 38% May 21 °‘Poster-Wheeler Corp common ____19 33% 34% 34 34 344% 35 34% “35% 34% 1,700 
23% May 22 Mar 16 25% Jan 5 6% prior preferred 23 *24% 25 24% 24% 24 24 *23% 24 24 100 
12% May 12% Feb 26 16% May 21 Wrancisco Sugar Co__...... -No par 13% 13% 13% 13% 13 13% 13% 13% 13% 2,100 
para ppr 8% Apr 6 10 Mayi15 Franklin Stores Corp 1 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,700 
36% May 35% Feb 13 47%. Jun 1 Freeport Sulphur Co 10 *44Y, 441% 44 44 44 45 44 45 44 1,200 
11% Nov 10 Feb 18 12% May18 Froedtert Grain & Malting Co Inc_1 11% 11% 11% 11% *11% 12 *11% 12 *11% 300 
18% Dec 17% Mar 12 24% Jan 5 *¥Fruehsauf Trailer Co common_..__ 21% 21% 21 21% 21% 21% 21% 22 22% 5,200 
77 Deo 77% Mar 29 8342 Jun 18 4% cum 83% 834 *83%2 85 *8342 85 83% 8314 *83 300 
8% Deo 6™% Mar 16 10% May 21 Gabriel Co Dcipeme en a | 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,100 
8% May 7% Feb 11 10% May 22 Gair Co Inc (Robert) com_______1 9% 9% 9% 9 9% 9 9% 9 6,700 
18% Jun 18% Mar 23 20 Jan 5 *18% 18% 18% 185% *18% 19 18% 18% 18% 300 
12% May 12% Feb 27 17 Apr 24 Gamewell Co (The)_.-..-.-- No par *15% 16% 16 16 *1542 16% *1542 16% *15% 100 
14% May 18 Feb 13 23% Jun 16 Gardner-Denver Co ....._.._No par 21% 21% 21% 21% 21% 21% 22 22 22 700 
4% July 5% Feb 11 9% May 20 Gar Wood Industries Inc com___-1 8% 8% 85% 85% 9% 9% 9% 8% 10,900 
26% Aug 30 Jan 5 45 May 20 4%% conv ferred__.._.______50 42% 42% 41% 41% 42 4312 #43 44 42% 700 
14% May 18% Feb 13 26% May 4 Gaylord Con r Corp_____- 1.66% 24% 24% 24% 24% 244% 24% 245% 24% 24% 2,600 
10% May 11% Feb 13 18% May 15 General American Investors com__1 17 17% 17 17 17% 17% 17% 17% 17% 3,700 
100 Nov 99% Mar24 105% Jun 15 64.50 preferred 100 105% 106% *105% 106 105% 105% j*105% 106 *105 % 100 
48 Apr 50% Mar 11 63% May15 General Amer Transportation_____5 574% 57% 57% 57% 57 57% 57% 57% 57 1,700 
x101 Dec 100% Jan 6 106 May 1? $4.25 pfd series A__..._._.__No par #104 §=105'2 *103% 105% 104 104 *102% 105 *102% 100 
9% Oct 8% Feb 28 10% Jan 9 General Baking Co common______5 10 10 9% 9% 9% 9% 10 10 9% 2,900 
149% Dec 146 Apr 1 159 Jun 1 $8 preferred No par #153 157 *153. 157 *153 156% *153 156% 156 10 
11 Dec 9% Mar 17 14% May 3 General Bronze Corp_- 5 12% 12% *12% 12% 12% 12% 12% 12% 12 1,100 
8 May 9% Feb 11 14% Jun 15 General Cable Corp com__.___No par 13% 14% 13% 13% x13% 13% 13% 13% 135 17,000 
71 «Apr 73 Apr 22 82 Jun 21 4% ist preferred__.._.._._._- Bl4% 82 *80% 81% x81% 81% 81% 81% 81% 180 
37 Sep 34% Mar 10 425% Jun 15 4% conv 2nd preferred___ 50 41% 41% 40% 40% x40% 40% 41% 41% 41% 1,700 
23% Dec 20% Feb 27 24 Jan 2 General Cigar Co Inc com.._No par 21% 21'2 21% 21% 224% 22% 224%2 22% 22 1,500 
137 Dec 134 Jun 24 144 Jan 28 1% preferred 100 135 =:135 *133% 135 *133% 135 134 34 *133 20 
32 May 31% Mar 11 43 May27 General Electric Co_._..n_No par 40% 41% 40% 40% 40% 41% 41 414 40% 31,100 
34% Dec 34 Mari9 41 Jun 8 General Foods Corp com-_.._No par 40 40% 40% 40 40% 40 40142 39% 4,600 
87 Dec 88% Jan 2 96 Jun 2 $3.50 preferred_.____._...__.No par 94 94 *93% 95 94 94 94% 941% *93Y% 300 
10% Dec 9 Mari3 13% Jun 17 rument Corp_..____.-1 12% - 13 12% 12% 12% 13 12% 12% 12% 7,900 
43 May 40% Feb 1% 50% May15 General Mills common ___.._No par 484% 48% *47% 4842 47%, 48% 4742 48% 48% 2,100 
123 Dec 118% Feb 25 12842 Jun 2 5% 1 126 126 126% 127% 126% 126% 126 126% 126% 230 
100 Dec Feb 108 Jun 3 32% % conv preferred________.100 *106% 108 *106 «108 *106% 10742 *106% 107% *106% i 
81% Jan 560% Mar 1 65 Jun 24 General Motors Corp com-....... 10 63% 6412 62% 63% 63% 64% 64% 65 64% 31,500 
120% Dec 119% Feb 19 125% Jun 1 No par 125 125% 124% 125 124% 124% 124% 124% 123% 1,800 
04 Dec 93% Feb 17 99% Jun 14 erred $3.75 series._..__-.No par % 99% 98% 99% *98 9856 98 98% 97 4 1,600 
13% May 12% Mar 17 17% Jun 10 Gen Outdoor Advertising_..._No par 16% 16% 164% 16% 16% 16% 16% 16% *16% 1,200 
18% Oct 16% Feb 11 22 Jun 21 Cement Co._..- 1 21% 22 21% 22 21% 21% 21% 21% 21% 4,100 
13% Dec 14 Mar 3 18% May27 Gen —- Equip Corp.._No par 5 6 15% 15% 15% 15% 15% > 15% 5,060 
2% May 2% Feb 13 4% May21 Gen Service 106 4% 4% 4 4% 4%, 4% 4% 4 4% 2,600 
11% Dec 11% Jan 22 15% Jun 24 Gen Public Utilities Corp.____._6 14 14% 14 14% 14% 14% 14% 15% 14% 63,200 
19 May 21% Mar 16 29 Mayi18 Gen Railway Signal com____No par *25 26 42 25% 25% 26 26 25% 26 25% 1,000 
125 Oct 124 Mayi2 128% Jan 29 6% preferred 100 ©1264 86127 *126 127 *126 127 *126 127 *126 soles 
3% May 4% Mar 11 6% May24 Gen Realty & Utilities__.____ 106 5% 5% 5% 5% 5% 5% 5% 5% 5% 5,100 
18% May 22% Feb 11 30% Jun 14 Refractories___._._.._.No par 29% 29% 29 29 2942 29% 29% 30 *29 1,300 
26 May 25 Feb 13 31% Jan 12 General TS TS *27%, 27% 27% 27% 27% 27% *27V%_ 27% 27% 1,100 
101% Apr 110% Feb 13 123%Jan 2 Gen Steel Oastings $6 pfd__No par *120% 122 120 120% *120% 121% 22- 122% 122% 110 
26% Dec 29% May 18 ne onlin esiaialaencill 25 255% 25 25 Ye 25% 25% 25% 25% 25 15,800 
oo ane m 32 Jun 21 ts Jun 17 Rights wore wwe awenwnanewosmasawem da 7) te ve da da 6 ve de 76,400 
19% Apr 22% Peb 11 30% May 6 Gen Time Instr Corp com__No par 28 28 *27% 2742 27 27 27% 27% 27% 1,300 
95 Dec 98% Apr 2 101% May 22 4 *100 103 *100 103 *100 103 *100 103 100 60 
21% May 22% Feb 14 30 Jun 17 Gen Tire & Rubber Co com___.___8 28% 29% 28% 29% 28% 29% 28% 29 29 3,000 
85 Dec 85 Feb 10 90 May 12 4%% preferred 100 *89 92 *89 92 *89 92 *89 92 *89 A, he 
81 Nov 72% Jan 23 82% May 19 3%% preferred —108 82 82 *81 83% *B1 834 *81 83% *81 10 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK @atarday Monday Tuesday w Friday Bales for 
Lowest Highest EXCHANGE June 19 June 21 Jane 22 June 23 June 24 June 25 
8 per share 8 per share 8 per share Par 0 per share 8 per share 8 per share 8 per share 8 per share 6 per share Shares 
23% May 27% Feb 13 39% May 21 Gillette Safety Razor com___No par 33% 35% 33% 35% 34% 35% 34% 35% 35 6,300 
90 Dec™ 90 Apr 26 96% Jun 2 conv erence______ -No par #94 95 94 94 *93% 95 *93% 95 93 300 
17% May 17% Feb 14 25 May15 Gimbel Bro common________8 STOCK 22% 23 22% 22% 2242 22% 22% 23% 23 8,200 
85 Dec 79 Apr 30 85% Jun 3 $4.50 preferred No par EXCHANGE °82% 85% "82% 85%. *81 85 Ye *81 85% 85% 100 
22% Dec 21 Mari7 28 Mayi18 Glidden Oo (The) com-_._._No par CLOSED 25% 26 25% 25% 25% 26% 26 264 26 Ye 7,200 
51% May 48% Feb 27 55 Jun 25 4%% conv preferred__.._____50 *54 54% *54 5412 *54 5412 544% 54% 55 500 
5% May 4 Mar 1 6 Jan 9 Goebel Brewing Co 1 5% 5% 5% 5% *542 5% 54% 5% 5 700 
104% Jun 113 Mari10 121% Apr 22 Gold & Stock Telegraph Co____100 #117 120 117. 117 *116%2 11842 118% 118% *1174%2 30 
21 Dec 19% Feb 18 24% May17 Goodall-Sanford Inc 10 21% 21% *21% 21% 21% 21% 21% 21% 21% 1,900 
490 «Jun 47% Mar 16 64 May21 Goodrich Co (B F) com_____No par 59% 60% 59% 59% 59% 60% 59% 61% 60% 4,300 
99% Dec 94% Maril1l 103 Jun 16 $5 preferred No par 103. 103 102 102 102% 102% *102 103 103 500 
41% Dec 38% Mar 17 47% May 20 Goodyear Tire & Rub com___No par 44% 44% 44% 44% 44% 44% 44% 44% 44% 7,000 
95 Dec 96% Maris 104% Jun 3 $5 preferred No par 100% 101 *101 101% 101% 101% 101% 101% 101 1,200 
13% May 16% Feb 11 23% Jun 14 Gotham Moslery.__...___.._No par 21 21% 20% 20% 21% 22 224% 22% 22 2,300 
3 May 3% Feb 27 5% Jan 2 Graham-Paige Motors._..........1 4% 4% 4% 4% 4% 4% 4% 4% 4¥e 15,700 
5% Dec 5% Feb 17 8% Apr 23 Granby Consol MS & P_....._.__5 7 q q 7 7 7% i$‘ Y% 7% 900 
31 Jun 25% Feb 14 41%Jun 21 Grand Union Co.._._____.__No par 40 41% *38 48=— 39% *38% 39% 39%2 39% *37 700 
12% May 18 Feb 11 3342 Jun 14 Granite City Steel_.__..._._-No par 32% 32% 31% 32 32 32 30% 31% 391% 3,700 
23% Dec 24 Feb 16 31 May26 Grant (WT) Co common_..._._._5§ 28% 29 29 29 29 29 29% 29% 29 é 1,700 
90 Dec 90 Feb 26 99 Juni5 3%% erred___.______ 100 97% 97% 97% 97% *97%4 98% 9842 98% 97% 480 
9 May 9% Mar 16 13%Jun 1 Gra Stores com_.___1 11% 12 11% 12 11% 11% 12% 12% 12% 1,700 
28 Dec 29 Mar 27 36% Jun 25 $2.25 cum conv pfd._..___No par 36% *36%2 37% *36%2 37% *364% 37% 36% 200 
12 Dec 12% Jan 19 15% May 21 Gt Nothern Iron Ore .--No 14 14% 13% 13% 14 14 *14 14% 14 900 
34% May 36% Feb 11 50% May15 Gt Northern 6% pfd____No par 45% 4642 46 47% 47%2 48 47¥2 48 46/2 11,100 
Dec 20 Jan 22 23% Jun 1 Great Western F com__._No par 21 21% 21% 21% 21% 21% 21 21 20% 3,300 
133 Dec 132 Feb 27) 145% Jun 17 1% 100 14314412 142 143% *142% 144 #14242 144 *142'%2 120 
69 May 60 Apr 1 77 Jan 27 Green Bay & Western RR__....100 °68 6914 *68 694 69 69 70%2 70% *69 20 
29% Oct 29% Feb 21 40% Jun 9 Green (H L) Co Inc. 1 38 8 8=— 38% 37% 38 38 4 43=—- 38 37% 383 37% 3,500 
14% Dec 14 Mar 16 17% May17 Greenfield Tap = Corp__No par 15% 15% *15% 15% 15% 15% *15 15% 15 600 
Greyhound Corp )— 
9 July 10 Feb 5 13% May 17 Common 2 11% 12 11% 11% 11% 12% 12 12% 11% 26,600 
Dec 91% Apr 16 98 Jun 4 4%4% preferred_ 100 °95 96 *95 96 95% 95% *94% 95% *95 10 
17 May 30% Feb 11 48% Jun 14 Aircraft Corp_...._..__ 1 46% 47% 45% 46% 46% 46% 45% 46% 46 
4% May 5% Mar 9 9 Jun 14 Guantanamo Sugar commen____._1 6 636 6% 6% 64% 6% 6% 6% 6% 
7S. May Feb 7 95 Juni4 — 65 cony preferred______- --No par *93% 95 *93% 95 *93%% 95 *93% 95 *93% 
6% May 12% Feb 11 20% Jun 23 Gulf Mobile & Ohio RR com_No par 18% 20% 18% 20% 20 20% 20, 20% 19% 
31% May 44 Feb 10 58% Jun 16 85 par 572 57% 564% 57% 8 58 *5742 58% 57 
67% Apr 57% Feb 10 81 Jun 21 Gulf -28 79% 681 19 804 18% 79 77 79 17% 
ve 14 Jan 2 18 Juni4 Gulf Stetes Co__.._Ne pas 16% 17% 16% 17% 17 17% 17% 17% 17 
32% Dee 31 Feb 10 35 Apr 10 WHeekenesck Water. bes) *32 33 *32 33 32% 32% *32 33% *32 
14 Jun 12% Mar 9 16%May22 Mall (W F) Printing Co_ —s 15% 15% 15 15 15% 15% 15% 15% oan 
13. Dee 13% Mar 3 x14%May21 Hamilton Watch Co com__._No par °14 14% *14 14% *14 14% *14 14% 4.1 
87% Dee b 79 Mar 22 89 Jan 12 4% conv 1 “i *B4 = 86 "84. «86 86 4©=- 886 *84¥2 87 sane 
102% Dec 108% Sep x101% Feb 10 107 Jun 16 ‘anne (M A) Co $4.25 pfd__No par . 9206 108 *106 108 107 ~ 107 *105% 107 105 ¥2 





For footnotes see page 24. 
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(2802) 
Range 
for Pre 
vemtens . int 
shar Highest econ es, 
19% e 8 
pe Ra 
168% a * wmthgestg as since NE 
6% 7 160" Jan pl bor wa Highest Ww Y 
“4 Mi 1 
soar ee ne 12% Bee 24 are gant maw $98 ORK 
6) May an oe FS dy Pr aA ae srocms STO 
% Ma = oe 6% ri6 150% un 9 emcuann. Cc 
25 7 FP 7 Feb 3 Ja Ba HAN OCK 
= = = tere ois ias ae Ne peat - RECOR 
%e as Fe la J > aes ‘alk 
M Jan Ht ahd fae Ret. Ba 
i 103% y wes ai ar 10 11% wae at2* ae & i -No par éper th Mona pan 
Suis apr 74 Jan ot oie Joc 3 fas i Parola ‘ie ou nm 
% Dec Jul sii = 27 "ee ered —— " 907 the ee 
les aay a & 90 Jan [awe welrAtas Cae cele 9 28 2 Dcodh SALE PRICES 
4 a 1¥ 42 a f 8 Vy, pe 
29 Dee a3 Peb 140° bed * 103 oon > rie Co Spo . ose 303, 150 253 r share ye el —- 
1 Y% De 134 Feb atte an 604 May 2 He .-— PTR, + Bi egen “sae t 2s Th > Se alba 
18 c 4 Fe “e J 8 ing Prefe on. inal * 4 8 per ursds 
20 Oct 38 Mar 46 tp 10 153 a 9 3.6 (HJ) a 76% fg *30 150 26 share June 2 A 
a 134 Bed 121 Feb 21 22% May 20 Helme " "Dye easaa 98 4 10 no i “143 150 Pein Fria 
:* — 2914 San we Sars ae yg #4 PR... = Ww) | ioe 11% a6 — *30% = 26 Fd June <4 e 
% Ju ~ 21 Mar 2 ret dr me seit, no alii caenaee ene 2 224 9% 101 ay Ya 50 6 8 per eh ales f 
un meant Feb 2 1 O%A 2 ercule, Moto peetessaa.” —~100 2 4 10% 1 le 16 1, 311 150 = Sher the W or 
22% Jun 14%, —_— 18% M - 22% ton 10 5% s Powd Ts___ "  eggeppettge 25 * 6% 2 23 0% 10 77 7" 311 *1 2% ° s eek 
2 Apr 3 Dec 19% Mar r) 27% Jan 12 Hersh preferred. nanan NO 100 < 90 6% 23 103 10! ‘ a 49 126% hares 
x29 Dec 10%, ar 22 2e%aen ey Ch red__- ae 38 ¥ 91 263 a3 lli, - on 30%, 53 ‘ 
iit | die aia ioe mpeg Seieaue 22 et me preter ane eae tats a8 3% 30% ou ie if 10s a 
17 “May 31% Jan 3 eres - 37” 2 Heyden Chen ference ao par +189,, 80 136% 393 26% 263 ae 76% 7634 600 
% y 4 Oc 2 Jun H Va Yo emi Soni atsageas, N ar 1 (4 152 Pe 10 4 0 V2 2 23% ; 10 . 200 
Bs Get iit Fee 8 sie i Binge ace tet Samp ie 3% “tou ‘toy TH Bos ee ee S909 
Ye May 36 Jun 15% — ll 29% Hire e & Da S Corp_ + ae 126% 55 18%, 152 *60Y, 102 ’ 90 9 4 23% 14 1 00 
De 19 a oe Sa. 383 May 2 te de auch Paper Goma 2 rt die Ey alle ,. 00% 6 4.39% 1 265 .100 
28% c % F 37 Jun Ye Ma 0 (CE Per Go 100 1 “me 2 2 53 4 1484 1 101 39 ’ 265 1,70 
aus Be aie BeBe a ama i eae ge Sk Slow (ety au 5% 
1 q ellie cea 2 ie / y 7 
Some ie ke ee oo be at deter as 2 at au. 2 i re ce er 
20% Dee 45% Jun Ye Feb 10 8% Jun 9 omestalee 1 a 4) —— 5% B53 27% 27 ole 511, ——.. * 4 8 
» --- ; : , _ 60 00 
3114 Dec 28% un M 10 46% J n 9g Hooke ke M helenae 5 11% 53% 273 27% 121 29° ey: [% § 2 148% 
Ma 29 Dec 38 ar 30 34% an 1 «Ho T El GOED ne 34Y, 114 *8 e 274 2 1 126} 3% *19! 152 40 
: PF pe. oa oe | uddfiiemeee ‘| S an oe vr" . 1% : a" ae 9% 2 300 
3 38% eb 0% F ri12 4%, J n 2 $2.2 -He Gn, 10 1% VY 11! 86 27 27, 1 2 2 503 0 
M 4 Ma 19 eb 46 un Hous. 5 co r cal Co ae 21} ae Ss Be. V4 21 9 12614 523 40 
1% ay r Fe 11 Ju 7 Ouseh nv co = 2.50 2 /4 331 ‘a 1 4 B85 ¥, 27 27% 121 s 6 ey 1 4 > 
33 May 1% 33 _ . 2 n 22 saan WW preferred a ae 5 28% 28: arate ae 7% 27 2 mn 5.9 
D — - B32 4 ~ y 27% 73% 120% 29 900 
12% May 13% pe n 31 — 10 Houstor prefe ance ponte No par 14 1 V4 224 #331, 114 86 2 271, 2042 1 « 1: 
15%, May ABY, ar 4%J 47 J n 7 Moushen Ligh rred_ a. a 5 28 5 273 22 V2 341, 6 on 2 271 21 120 
4°Ma 2 4 Feb 9Y, an un H n Oo reed ————_ No 0 87%, 28 34 Pa 4 28 /4 11y, 6 2 4 27Y, 700 
: y 14° 4A 2 gy oWwa il Pow owe Par /4 4 14 22 ¥ 8 11% 7 ‘72 2 
pes Ma 30 Oct 34% pr 5 7 _How rd St of T ae 1 33 37% 2 15 28 1 33% 1% 86 271 10 
ay yas a 8 lier wacd Stores carpet "Sm 3 Be gt Ble ati aie 2g 2 ae So 
ce BMY inant sae ee ge ORS 2m 28) 22 “Bah jee 4300 
a 1 r rT ge nnn Sudean AR a #934 32 ta % 3Y, 221 ,30 
3 Jun 4 : Apr > fa a on-cumn ‘prefe com — rv 94 EP ro 33% a 28%, 14 on% 242 100 
20, aay isan 2 Huai Moir refered or =—hte ae oe 3a By Bs ie 
%M un 1 Aup s ar Lid_No. 1 1 74 447, 94 4 2 2 285 4 1 
87% ay 39% 6 oH D Co eae -_N 00 46 23 4% 315; 2% 17% 343 @ 30% ,800 
A uss ti o 6% 36 46 ¢ 2 tt a 375 OY 
3 Mey 32% Aug 30% ssman aaron BO Se _ 5 40% 3% ne rt oa Be ome 34% 3854 7,100 
ee 7 oe 27l4 Mar ig : vigtrator Go ear a”. 35 15% 46 36% 36 731% 32° “4” 17% 4,900 
2 geht ee gem ke o-— No bar hed aii ait ao 17% 200 
é 1 , 78 Ly, 7 oye * 4 4 , 
ie% Dec 11% Deo 24% Mar 16 86 = a rd ‘Idaho I , rr b: Hh ey ta ¥ 45% +313 36% is = “4 106 
x35 \4-nen 30% Dee 28% — 2 97% a a Diane eee 3% 16% 4455 44% ii% 5 Sie can te 700 
7 Jul Fe i, dun an 6 % ntval Fer < 13 ¥ ie 1 Ya ma 0 
13 50 y 20% a 11 un 17 Lea non 1 RR Go wx a 4 6% Ye 445 2Y, 5 Ye 2 8 1,400 
Dec ‘ ased -cum tn anaee 34 ; 163 78 4 454 2 pri 5 
"33 ‘Dee 39 May 27 2510 jens Tine simak ae scoot cal marae ws oe 2 aad ane 12% e Ye 45% 12,600 
ny 3 n M% _ - p y, Ns 43 4 rs 
Buiter fa, a naam 15% Jan ag Iinole Seca 4-09 Si stk a ae 00 
greed 1 Ju Ju Maine mr Oil =100 a 1 642 Ye 45 12%; ‘ 
gis D 17% 4 50 n 15 n Ind apoli Nur. mmo ---ul 35%, 3% 44 165 45\, 2,400 
ees Dee bo eae 4% a 15 76% Ju S : Segue lis Power & — ed neta sae . 131, 41, —_ oe 400 
[ 3M c ~~ eb Ye Feb. 10 160 J n 11 tial Ra trica D Light__Noo 5 +4 1% 34% 13% 4% 171, Ban 
fe May gear be 10 45% May 15 Ingersoll ctrica De Mex: B ar 9 97 391, 403, Ai 4% 8.200 
Ps =. wake mar aig Meo 23 Tagrogland new common x san Seu foe cee tom doy 8 : SH S00 
. pr n rre co ~-=n1 4 3 ¥, Z ; 
163 De egal eg Mar 22 103" May t0 “Inspiration e777 wumnon . 11% ina “35% 3616 85 a ae 
6 c - o 1 10 03 yl Ins ton & as No pa’ 243, 1% 2 361 . 8 4 
22 May 186% Jus 125% Feb 11 3%, Jan 5 In uransha Consol Goa 77---- par #131, 24%, 8 2 2 95 5 40 35% 
aM jo 2 Feb (nay ae tenghemnins Sszz2-7-2NO 100 Ys 4 11 ed 36% 971, i 
v4 re tee pit oe ; 3 ~ 4 ce 1 
me. Poe bt Oct 5% Mar rr x34 2 Jun 4 PI ve ae 20 sox 4 13% dn 11 Vy 2834 363%, 974, + 405, 
Ye De J: 46 Peb 17412 Ju 4 erla nenta hdl ee 1 * 2 51 % 241 113 281 362 wn ve 2.50) 
130 c 5% an 23%, 11 74, n 1 Int’ ke I 1 Rubbe ons 155 71 51: V4 4 BY, 4 95 85 1 10 
% Jul 367 Feb 74 % Feb 1 ibs Jun 1 oe I Busi ron abbep 7777-29 4 3% 160 % 1344 25 i142 23a 1 s ore 8'600 
94 “4 a ae sic on .: soo a? t'l Ha fon Ge soa 0 a oni 1° ase 25. 1134 *2 36 800 
4% Dee 10748 Fed 2414 Mar 2 83 Jun 24 int preferred inching 88 mar 3% Oz 138, 160 ae Oe B <M ity 350 
106 ‘Dee 11 sep a Marie 3374 Jun 3 aa Hydro te: om (new) No bar i, 98s oe Sh ‘nal 51’ 51%, me it 1.200 
%A ¢ Feb Ma 2 3% J y 20 14% nera] oie Sara: O-par 1% 1 35 *g3 197 44 160 uo V4 1334 su 
37% Jon 116 Fe 86 Feb 23 139% May i, inti, Dreterre Ses class AW 100 5 2134 8% a On aes 48% 51 ret 
ae 58 b o%aen a 644, Fe” Int?) an ed sata 15 3 4 Va 99 1 51 00 
“a Ma an * eb hiMeris | din Cy aatlonal Mining eal com.” 5 Bs ae 10212 19212 om, “ae i 706 
+f Jun 63% Dec 52% May = iy Jun Fi 1Preterred of fining Co anny 4 4 149% 3 102% eis - 5% Sau, “ann ‘nn 70 3,200 
Jf Mar ao Oct 397% Ma: 24 107% J a Pen cen 172% 33% Be ie 401 “% 122% *B% 20% ies 160 “a 
19 y 17% mee 3 r16 an 2 mnie Paper Cc ..No pa fallen 2, I ¥ 22%, obi? piling .200 
~ = 4 Feb Msri2 a jun 2 1 tiye-of Oe er Co com~ ear 34 8% one 38 15% 18° 102% 103° 20% 20% 100 
Zi Ma ae F nye 1% & “tater pots — a i $261; 341, 71° 192 148% ian 27, 103 * 8% ‘a 6,500 
ian eget oh ay 2 mete soni Re ar eae ae ig 38 8 oe 
sa Ya 11 16 r3t t tion eo -4No 32 4% pe ee as “172 7 Ye 3 03 ona 
1 —- san 2 Jun emational Shoe-_-~~~~-—~ par On 5, A. on a 2 Df leah Sau, 788” 2,60 
Ren i im ere ¢ Seman rai, Breton Shoo —_—----— Ropar a2 138 fe 4a 28% 38's Wont thy BY ss 7338 
i fee 7¥%e Jan 16 35% Jue ta ational ‘Te common_ opae ++ 4 a ae - 7: oa 85 Vs 32Y 143. 100 
va Ju orei, nal — mon Par 2 7, 234 4y, 88 3 . 9p © V4 10,3 
Le Year Previous an 16 39% n 14 Interment Selah te t:3------ 11 98 1 pty 137, Vg 34% . 170% 325 o,a00 
a west 1947 145 May 20 nte state have ep & Tel RE RS 25 91 11 conse 591, 32% 4\% 873, 34%, au 1711, 700 
Per --~ t 13 327 vin 6 ° y 4 28,3 
shar Hi May 2 Isl rtype- ept fs__ ¢g__N, 25 62 91 B% 993, 74 8 4! 8 ©341, 83 ,300 
e shes 5 and Co Stores.” ops 4 tem an sie ae a *34% ‘ 
FI t Cre ee = 0 r 431 62 ¥, i oe 4 914 32%, 43, °37 4 345 _ 460 
7 Per share Pir ae sin és {hy eee 57% 4334 = - ‘he ae 13 . we au 33 16,600 
Ftd Jun $ ser-chone ar al common_—-"~ per tn ti Poi, +f 22 2: 11% .. one a "300 
80 Dec 13% 7 shes nen Oc 1 a 154 ane 2 59%, 2 Ty ee 138%, 709 
3984 a ~ 2444 J 8 per or NEW STOC —-1 one 15 v2 roth a 43° = 92" 111, bir oo 23'400 
ay 104% uly 7 Ma Te YOR KS — 261, 4% (58 3 #581, 92 + don a8, _ 200 
37 53 19% r EX K a 3 72 14¥. 6 *33Y, 58 4 2 61 ‘ Vg 15.60 
108%, Jun at's Jan bjom oe. 2 CHANGE. oan =. ‘35% ance + bets 43 ¥ om CT g00 
24 4 Dec 46% ‘Sep 391% May 15 231 May : 0 14 331% 2514 153, 16% $3312 5812 8% 6 ly 1.86 
98 De 125% Oct 02 “web is 23% Juni Jae J Satura . ere ait “25. ae 332 35% 38° 421 560 
145 Dec 34% t 34% eb 1 2 Ja obs Pa a 41% 5Y, *3 26 6% AGi. ‘s 
3 8 n 30 Jae 6 r Jun y i‘, 140° 3% 153 6Y, Sa 200 
27% Dec 112 July 100%¢ wee 10 May Je ger Ma L) Co 5 e19 2 35 ¥4 34 35 16% 332 35% 800 
86% May 151 Jan 20% mee 11 421, 7 Jersey Ge chine ao 27" per shar Monday Lo: o1s0 as % — 137, 35% 800 
25% Dec 39 Dec 100 Feb 19 113% Jun 1 wel T nt Pw. Co common ad June 2 W AND 142 36 33 ¥, 15% bo Z 
Jan 101% Peb 145 Feb 10 331, Jun 11 J “Ie oe tr & Lt inion _7No par 8 per : Tuesd HIGH *141Y, 363, 24'2 pti 116,570 
Feb 2 Jan ve Ju Rr ohns cumu ne co %. No pa share Ju ay SAL yy 1 4 331% 4, 6.6 
40% 9% Mi 29 6 n 109 3% Many lativ, m_ pfd_1 r STOC ne 22 E PRI 42 34Y, 332 »600 
Oct 8314 Fen is 158 May 10 Johx fo pr ille Cor =~ a 00 EXOnam ane the Welinae me aan 00 
31% b 6 37 un 1SOn ; eferred rpc Tred_ par CLoanne , share Ju ay Vo 149 4 1.29 
j Feb 9 % Ma iL 4% & Johnsor ma... ~-100 ED 8% ne 23 42 2 9 
| 14 11 344 4 y21 Jolie 2nd eee em ~..No 7 22:3, 9 £ pe F Thu 700 
Jun 413% ed 16 Jones 4 d_ preferred gona 3100 “85 23 ELY r share Fr al 100 
22% i er & Laughiit RR eee na 12% 45% 46 23° 93 # per sha ma 
16 Dec Peb Joy prefe hlin s stam Az. po *98 4 46Y *B5 23 r share In day 
ian, we 108 14 Momifenn teel ane +100 4 9814 tin 9 ne 25 8 
int May Ms Mar Feb 11 feted series oe Pe 41%, Mg a Poke: on Snio-one ater 
20% May 581 Dec 90 21 on ‘Pas 321, 113 “2 98 1 8544 31% 34% re eek 
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Bange for Previcus STOCKS . LOW AND HIGH SALE PRICES 
1 Year 1947 Bange since Jan. 1 NEW YORK STOCK Gaterday Monday Tuesday Wednesday Thursday Friday Sales for 
| Lewest Highest Lewest Highest EXCHANGE June 19 June 21 June 22 June 23 June 24 June 25 the Week 
Spershare & per share 8 per share $ per share ; Par 8 per share 8 per share 3 per share & per share 8 per share 8 per share Sheres 
| L 
| 4% May 7 Fed 4™ Feb 11 6% May15  Leelede Gas By ee ae STOCK 6 6% 6 6 5% 6% 6% 6% 6% 6% 15,700 
9 Dec 14 «~gan 9 Feb li 12 Apr 8& La Consclid 6% pfd__.75 Pesos Mex EXCHANGE *8% «=—(«9 *BY, 9M%, *B% 9 *8B% 9 *8% 9 ae 
| 20% Dec a4 Jap 20% Mar 19 24 Mar 24 Lambert Co (The) __-.._-- __No par CLOSED 22% 22% 22% 22% 22% 23 22% 22% 22% 22% 1,100 
10 May 14% ep 9% Mar 12 14% May15 Lane Bryant common__-____ No par 12% 13% 12% 13% 12% 12% 13 13 13 13 2,300 
| 49% Jun 56 = Feb 47¥2 Jan 21 53% May 17 4%% « preferred____---__-+___. 50 *50% 51% *50% 51% *50% 51% *50% 51% *50% 51% nea 
nak Ftc maces 27% May 12 29% May 6 LameeWeer OO 002 tae 1 26% 26% ve 26% 27 27% <8 28% 28 28 1,400 
| “38 May 56% Feb 35 Mari9 47 May Is lee Rubber-& Tire... 2... 5 45 45 45 45 "444% 45% 45 45 4334 44% 1,300 
21% May 30% Feb 23 Feb 27 2634 May 28 Lees (James) & Sons Co com_____ 3 *25% 26 2534 25% *25% 26 *25% 26 25% 25% 400 
95 Dec 101 Apr 95% Jan 31 99 Jun 16 3.85%. cumulative preferred___100 *98 99 2 *98 991 98 9942 99 99 *98 99 20 
9% May 12% Feb 10 Feb 11 134% May 22 Lehigh Coal & Navigation Ce____10 11% 12 115%, 11% 11% 12 11% 12% 12% 12% 5,300 
30% Jun 4442 Jan 30%. Mar 9 3742 Jan. 9 Lehigh Portland Cement__..-_--- 25 33% 34 33% 34 33% 33% 33% 335% 33% 34 2,000 
4% May 8% Feb 412 Mar 16 8% Jun 24 Lehigh Valley RR_w__-_-.__--__-50 6% 7% 6% 7% 1% 8 7% 8% 7% 8B 21,900 
1% May 3% Feb 1% Jan 2 4% May 26 Lehigh Valley Coal com.___._.___- 1 342 3% 3% 3% 3% 3% 3% 4 3% 3% 11,300 
35% Mar eee oS ee ES ee Non-cumulative preferred_.____ 50 *32 49% *32 4945 *32% 49% *32%2 49% *32%2 49% Sak 
144% May 25% Feb 19% Mar 30 2534 May 28 $3 non-cum ist preferred__No par *23% 24% *23% 24 23% 24% 24 24% 24%. 24% 1,000 
5% Jun 9% Feb 5% Jan 19 10%, May 12 60c non-cum 2nd pfd____-_- No par 9% 91% 9 9 *9% 9% 9% 9% 9% 912 800 
J 38% May 50% Feb 41% Feb 25 56 May 15 Lehman Corp (The)_-----.__-____ 1 50% 51% 50% 51 51% 51% 514% 51% 504%. 51% 3,200 
10% Dee 24 Jan Ole Feb 24 12. May.20 Lehn & Fink Prod Corp... __.._ 5 *11% 11% 11 11% 11% 11% 1l% 11% *11 1l‘2 700 
17 May 25 Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp___.__..._No par 25% 25% 25% 25% 25% 25% 25% 25% 25% 25% 1,500 
46% May 59% Feb 46 Mar 18 564%e Jun 1 Owens Ford: Glass__._No par 54% 55% 545, 55 55% 56 55% 56 5434 55% 3,900 
8 May 11 Apr 8% Feb 13 1042 Apr 12 Libby McNeill & Libby_._.._-____ 7 10 10% 10 10% 10 10% 10 10% 10 10% 9,800 
29% Mar 40% Oct 31% Mar 16 3842 Jan 2 Life Beavers: Corp. i. 4s... 5 35 35 Ye *35 35% 35% 35% 36 36 37% 37% 600 
78 May 96% Jan 82 Mari12 91 Jan 8 Liggett & Myers Tobacco com__..25 *£4% 86 85 86 86% 87 87 87% 87 87 2,900 
169 Dec 191% July 16542 Feb 26 174% Mar 30 %- prefesrea i. .--......- 100 172 172 171% 171% 171% 172 170% 170% *170 472 120 
33% May x48 Aug 37 Feb 14 47 May 14 Lily Tulip Cup Corp____--___ No par *42 52 43% 44 *42 44 *42142 44 43% 43% 800 
10 Dee 12% Oct 8% Feb 10 13% Jun 10 Lima-Hamilton Corp —_-----_-_ 5 12% 13 12% 12% 12% 13% 12% 13% 12% 13 15,300 
47 apr 63 Dec 55% Mar 16 70% May 24 Link Belt Col... ..<... Né par 66 66% 66% 67% 67% 69 68%2 69% 6842 69% 3,100 
24% Aug 35% Dec 28%, Feb 11 55%2 Jun 11 Tie Ol O0.205. 6.450.454 No par 52 53 Ye 51% 52% 51 52% - 51 52% 50% 50% 4,600 
194% May 30% Jan 18 Mar 16 23% Jan 9 Liquid Carbonic Corp com___No par 20 20 19% 20 20 20% 19% 20% 20 20% 1,700 
78% Dec 109%. Feb 79 Feb 13 85. Jun -14 34%% conv preferred__.__=___ 100 85 85 *82'%2 91 *8242 85 *81 85 *79 85 100 
10% May 20 Feb 13% Jan 2 24% Jun 11 Lockheed Aircraft Corp__.________ 1 22% 22% 22 22% 22% 23 22% 22% 22% 22% 6,200 
18% Dec 27 Feb 15% Feb 27 20% May21 Leew's Ine ....-.--.-/..__J No par 165, 17% 164% 16% 16% 17% 17% 17% 17% 17% 23,600 
58% May 19% Feb 5712 Feb. 28 68% Jun 4 Lone Star Cement :Corp_--_-_- No par 6542 66% 64% 65 63% 65 63% 6342 63% ,800 
12% May 28% Oct 19% Feb 27 28% May 15 Long Bell Lumber A____-_-__- No par 2642 26% 26%, 27 27% 28% 27% 28% 28 28 2,200 
17% Apr 21% Jan 18 Feb 19 20 Apr 12 Lorillard (P) Co common-________ 10 19% 19% 19% 19% 19% 19% 19% 191% *19% 19% 2,600 
137% Dec 172 Jan 141 Jan 6 158 Jun 22 T%. peeterrea.... -i..24.—i...<... 100 *156 15742 158 158 *157 15814 15742 157% 156 157% 340 
21'2 Dec 29% Jan 21% Feb 11 24% May 19 _~—s- Louisville Gas & Electric A_.No par 23% 23% 23% 23% 235% 23% 24 24% *24 2412 400 
39% Dee 53 Feb 38% Mar 16 50 May.15 Louisville & Nashville.__.__-____ 50 46% 47 4642 47 46% 47% 47% 48 48% 49 2,700 
1742 May 29% Oct 20 Feb 11 35% May 15 Lowenstein (M) & Sons Inc com_-1 31 32% 30% 31 32 32% 32% 32% 30% 3154 3,800 
93 Dec 101% Aug 92 Mari7 984, Jun 4 442% cum pfd series A__-_-.__ 1006 28%, 98% 8 98 98 98 *98 98% *98 98% 300 
13% May 26% Oct 19% Mar 17 2442 Jan 8 Lukens Stee) Co... .-...-.._ saan 22% 22% 22% 22% 22% 22% 22% 22% 22 23% 1,100 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com__.-._10 *39 392 *39 39% *39 39% *39 391% *39 3942 ~nn 
134 Noy 152 Apr 132 Jun 23 142 Feb 3 6% preferred___________-.___ 100 *132 138 *132 138 132 132 *132. «135 *132 135 10 
ei 7 ae pe a 24%, May 7 27% Jun Mack Trucks Inc new common__-_5 25% 26% 25% 25% 25% 25% 254% 26% 26% 262 8,900 
30% May 41% Jan 3042 Mar 16 39% May 27 Macy (R H):Co Inc com___-_- No par 3742 37% 37 37% 37 37% 3742 37% 37% 37% 1,800 
99% Dec 111 Mar 98 Apr 12 103% Jun 4 4%4% pfd series A__----_.--- 100 *102'%4 104 *102% 104 *102% 104 102% 102% *102% 103 ~ 100 
11% May 15% Feb 11% Feb 5 15% Apr 12 Madison Square Garden_____No par *14 14% *13% 14% *13% 14 13% 13% *134%2 14% 100 
16% Apr 21% Mar x16% Feb. 25 24% May 20 Magma Copper____.__----_._---__ 10 21% 22% 21% 22 21% 22 22% 22% 22 22 1,500 
10% Dec 18% Aug 9% Feb 11 15% Jun 16 Magnavox Co (The) ___--..--__ 1 15% 15% 15% 15% 15% 15% 15% 15% *15% 15% 4,100 
455 Jun 500 Dec 525 Apr 23 525 Apr 23 Mahoning Coal RR Co-__-------- 50 *520 00 *520 600 *520 600 *520 600 *520 600 emia 
6 May 12% Jan 7 Mar 4 10% May21 $Manati Sugar Co___.__-.._.-__.- 1 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 2,600 
9% Dec 144% Feb 8% Mar 16 12% Jun 25 Mandel Bros__..__._..--___- No par *101%2 10% 10% 11 11% 12 11% 12% 11% 12% 3,600 
22% Dec 32% Feb 2042 Feb 17 26 Jan 7 Manhatten Shirt... -....... 8 23% 23% *22l4 23% *22Y% 23% *22% 24% *22% 24% 100 
3% Jan 7 Dec 5% Feb 10 145% Jun 22 Maracaibo Oil Exploration... 1 11% 14 12% 14% 13% 14% 11% 13% 11% 12% 141,700 
19% May 27% Feb 18% Mar 18 25% May17 Marathon Corp___._.----..-._- 6. = 22% 23 22% 22% 22% 23 22% 224% 22 22% 1,600 
6% May 842 Feb 6% Feb 20 8 May20 #$=Marine Midland Corp___.__---_-- Tle T% 7% %JT% 1% T¥a 7% Tl Te. Ta 4,700 
9 May 16%. Dec 15. Feb. 20 16% Apr 9 Market St Ry 6% prior panto 16% 16% 16% 16% 16% 16% 16% 16% 163%4 16% 660 
22% May 34% Feb 224% Mar 4 29% May 18 Marshall Field & Co com___.No par 27 27% 26% 26% 26% 27% 27% 27% 27% 27% 3,000 
97% Dec 111% July 97 Jan 6 103%Jun 9 4%% preferred__._..________. 100 *101 102 101% 102 *101 102% *101 . 102% *100% 102% 20 
14 May 34 - Jan 1442 Jan 2 22% Apr 16 Martin (Glenn L) Cov... .----1l 17% 18% 17% 17% 18 18% 18 18 18 18% 2,800 
14% May 24% Oct 15 Mar 16 19% Jan 16 Martin-Parry Corp__--_-..- No par 16% 174 16% 16% 17 17 17%. 17% *17 17% 900 
39424 May 63% Jan 47142 Feb 11 6942 Jun 14 Masonite Corp______-.--___ .No par 66% 67% 67 672 68 68 68 * ” 6742 67% 2,000 
18% July 26% Nov 19%4 Mar 4 27% May20 Master Electric Co___..---.------ 1° 24%, 24% 24 24% 24% 24% 24% 2412 24%, 24% 2,100 
24% May 35% Nov 27% Feb 11 37% May19 Mathieson Chemical Corp.__,No par 34% 35 34% 34% *34Y% 34% 344% 34% 34% 3412 1,600 
175 Dec 190 Jan 170 May 4 176 Jan 26 7% preferred... a= 100 #17034 172% *170% 172% *170% 172% *170% 172% *170% 17242 ene 
39 %e May 49% Feb 35% Mar 16 47% Apr 20 May Dept Stores common__-____-- 5 45% 45% 5 45 45% 45% 45% 45% 45 45% 1,700 
88 Dec 106 Feb 84%, Mar 27 93 Jun 3 €3.75 preferred___________- No par *92% 92% 92 92% 91% 92 91% 91% 91 91% 430 
85 Dec 100'2 Aug 84 Feb 6 93 Jun 18 $3.75 cum pfd 1947 series__No par 93 93 92 93 91% 91% *91% 92 *91 92 100 
62 Dec 97% Mar 7742 Apr 8 85 Jan 13 $340 cum pfd__.....-._.: No par *82% 831 *82'42 8342 83% 83% 8342 83% *82%2 84 20 
7% May 14% Nov 958 Feb 11 1242 May 15 Maytag Co common__-_-_-_---= No par 11 11% 11% 11% 11% 11% 11% 11% *114% 11% 1,200 
42 Jun 50 Jan 38 Mar 12 43% Jan 21 $3 preferred_____.________- No par *40 42 *41 42 *41 42 41 41 “40% 41% 100 
108% Mar 113 Jan 110 Apr 16 112 Jan 9 $6 ist cum preference___.No par *111% 112% *111% 112% *111% 112% *111% 112% *1114% 112% eae 
35% May 48% Jan 32 Feb 6 41% Jan 12 McCall Corp —___+-- ----_. No par *35 36 *35'2 36% 364% 36% 35 35 34 35% 900 
Range for Previcus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE June 19 June 21 June 22 June 23 June 24 June 25 the Week 
Spershare $8 per share 8 per share $ per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
24 May 33% Feb 25 Feb 11 36%May21 McCrory Stores Corp com__-_----- 1 32% 33% 33° 33% 33%2 33% 33% 33% 33% 33% 2,400 
682 Dec 107% Feb 88 Jan 5 101% Jun 14 34%2% conv preferred__.____-- 100 992 100 *98%2 100 *98% 99'2 9842 98% *98'%2 99 110 
35 Mar 45% Oct 36% Mar 12 42% Jan 15 McGraw Electric Co__..____._____ 1 STOCK 39 39% 38% 38% 38% 38% *37%2 38% 38%2 38% 1,100 
24 May 32 Feb 23% Mar 17 31 May 15 McGraw-Hill] Pub Co____-_-- No par EXCHANGE 28% 28% *27'42 29 *284%2 29% *28%2 2942 *2842 29% 100 
46 Dec 56% Feb 45 Jan 23 52% May 1 #£=MciIntyre Porcupine Mines______-- 5 CLOSED 48 48% 48 48% 47% 48 47% 47% *47% 48 1,600 
30% May 44 Jan 30% Mar 17 3514 May 15 McKesson & Robbins Inc com_._18 34 34 34 34 34% 34% 34 34% 34% 34% 1,900 
87 Dec 105% Feb 87 Jan 5 98% Jun 2 $4 preferred____.__-_____- No par 96 96 96 96 *94 97 *94 96 *94 96 300 
17% May 25% Feb 18% Feb 11 2442 Jun 9 MeLellan Stores Co___._.___..-_- I 23% 24% 233, 24% *23% 24% 24 24 24 24 900 
21% Dec 31% Feb 19% Feb 11 24% Jan 12  Mc-Quay Norris Mig Co___.____- 10 20% 20% 2012 20% 20% 20% *20% 21 21 21 700 
16 % May 23% Oct 16% Feb 27 23% May 25 #$Mead Corp common -___--_--- No par 21 21 21% 21% 21% 21% 21% 21% 20% 21 1,400 
88% Jun 105% Feb 80% Mar 24 9642 Jun 8 4%,% pfd (ist series)_______ 100 95 96 *95 9612 94% 95 *94'2 96 *944%2 96 70 
40%. Dec 50 Feb 36% Feb 27 4642 May 28 4% 2nd pfd (2md series) _.___ 50 *42 45 43 43 43% 43% 42% 43 42 42 600 
20 May 25% Jan 0% Feb 16 25 Jan 2 £Melviile Shoe Corp__..__.._.____- 1 24% 24% 24 24% 23% 24% 24% 24%. 23% 24% 2,400 
16 May 24% Jan 14% Feb 11 19% May15  Mengel Co (The) common___--__-- 1 18% 18% 18 18% 18% 18% 18% 18% 18% 18% 2,400 
5514 May 73 Feb 5212 Feb 10 62%2 May 15 5% conv ist preferred________ 50 *58 60 60 60 *58 60 *58 60 *58 60 20 
13% May 19% Jan 1244 Jan 28 18% Jun 24 Mercantile Stores Co Inc_____.3% 17% 17% 16% 17% ‘17% 18% 18 818% 18% 18% 5,100 
Ps “SR er ee 19% Jun 1 50% May 8 Merch & Min Transp Co____No par 9% 9% 9% 9% 9% 9% 9% 9% 93% 9% 1,400 
43% May 65% Jun 4412 Feb 11 62 May27 Merck & Co Inc common____.___- 1 61% 61% 61 61% 61% 61% 61% 61% 62 62 1,800 
83 Dec 103% Mar 88 Jan 10 95%4 Jun 23 $3.50 cum ‘preferred_______ No par *95 97 *95% 97 95% 95% 95% 95% *94 95% 200 
gp ae ie wins 17% Feb 13 27% Jun. 15 # £Merritt-Chapman & Scott__.No a 26% 27 26% 27 26% 27 27 27 26% 27% 2,100 
35% May 47% Jan 36 Mar 10 44% May 28 Mesta Machine Co__..__.._.._____ *4212 431% 42% 42% 4242 421% 42% 43 43% 43% 1,100 
87% Dee 111% Aug 94 Feb 6 104% May25 Metropolitan Edison 3.90% pfd_ i00 99 ©6999 9842 98% *97 98% 98% 98% *98 = 98% 130 
12% May 18% Mar 134 «=Feb 11 19% May.27 Miami Copper__ inal 18% 18% 17% 18 17% 18% 18% 18% 18% 18% 4,000 
33 Apr 48% 38% Feb 11 69% May 7 Mid-Continent Petroleum__...._ - 10 63% 64% 63 63% 62% 63% 60% 6242 60% 61 9,900 
29% May 45% Nov 35 Marié6 48 Jun 15 Midland Steel Prod com___. _-No par 47 47 4642 47 4642 46% 47 47% 46% 46% 900 
136% Jun 156 Mar 129%Feb 11 140 Jun 17 8% cum ist pfd___.___._. ___ 100 137% 138 *137 139 138 86138 *138 139% *138 139% 50 
10% May 15% Nov 12% Feb 27 16 May10 Minneap & St Louis Ry. __- No par 14 14% 14% 14% 14% 15% 14% 15% 145% 14% 8,600 
6% May 14% Feb 9% Mar 17 13% Jan 2 Minn 8t P & SS M A vitc__-No par 12% 13 12% 12% 12% 13% 12% 13% 12% 13% 11,200 
4742 May 66% Jan 45 Feb 27 56% Apr 21 Minn-Honeywell Regul com ___-_--- 3 48% 48% 47'2 482 4842 49 47¥%2 48% 47% 48 ,300 
842 Dec 114% Feb 88% Jan 5 98 May 3 3.20% conv pid series A______ 100 93%, 94% *92 «93% *92 93% *92 92% 92 92 130 
51% Apr 70% Dec 54'2 Mar 11 78 May17 Minn Min &-Mfg__-___.____- No par 72 72 *71 72 71% 71% 71 71% 71 71 1,000 
$9 Dec 102% Dec 99 Jan 2 105% Jun 17 $4 preferred _______ No par *105% 105 104% 105% *104% 105% 104% 1047, *103% 104% 340 
7 May 15 Dec 10% Mar 16 7% Jun 25 Minn Moline Power Imp] com__--1 15% 15% 15% 15% 15% 15% 16 460617 16% 17% 22,400 
104 Jan 123. Oct 111% Maril 119% May 15 $6.50 preferred____________ No par 118% 118% 117% 117% 117% 117% 117% 118% 118% 118% 110 
28% Mar 56% Oct 42% Feb. 11 13% Jun.14 Mission Corp____-......._..____ 10 70 73 69% 70 x69% 70% 68% 70 68 69 3,100 
3% May 8 Feb 4, Feb 10 7% Jun 24 Mo-Kan-Texas RR com____. No par 6% 6% 6% 6% 6% 7% 1% 1% T% 7%, $2,500 
11% May 25% Feb % Feb 11 25% Jun 24 7% preferred series A____.___ 100 22% 23% 22% 23% 24 25 Ya 24% 25% 24% 24% 27,500 
32% May 51% Jan Sate Mar 17 44 Jan 5 Mohawk Carpet Mills_.__..______ 20 41% 42 41% 41% 41% 41% 4142 42 *41 412 900 
8 May 13% Feb 9 Feb 11 15% Jun 24 Mojud Hosiery Co Ine_____.--- 1.25 14 14% 14 14% 14% 14% 14% 15% 14% 15 5,200 
=> Ya Sep 32 Feb 24% Mar 11 29. Mayi9 Monarch Machine Too!___-_- No par 28% 28% *27% 29 28 28 28% 2842 28% 28% 600 
Ye May 63% Feb 9% Feb 11 61% May 17 Monsanto Chemical Co com__.---- 5 57 “58 57 57%, 574% 58% 57% 58 57% 58 6,700 
s10' V4 May 12814 Feb 102 Feb 10 122 May 15 $3.25 preferred series A___No par *114 119% 114 114 116 116 #115. 119 *114 118 200 
slit agli = ances 105% Mar 17 11234 Apr 6 $4 preferred series B____- No par 112% 112% 112% 112% *112% 112% 112% 112% 112 112% 1,300 
49 May 64% Feb 47% Mar 16 65 May 21 Montgomery Ward. & Co____No par 5812 59% 58 59 59% 59% 59 6042 59% 61% 33,700 
15% Dec 17% Dec 13. Mari17 1734 May 15 Moore-MeCormack Lines___-_--_-- 5 15% 15% 15% 15% 15% 15% 154% 15% 15% 15% 5,900 
24 May 27%. Dec 23 Mari7 27. Jan. 9 Morrell (John) & Co _._____.No par 25 25 2434 24% *24% 26 *24%, 27 *24%4 26 200 
9% May 14% Nov 11% Jan 23 19%, Sone) | es ee 3 165% 17% 16% 16% 16% 17% 17% 17% 17% 17% 6,100 
17 May 27% Oct 20% Jan 22 29% May27 Motor Products Corp.______. No par 27%, 28% 28 28% 29 29 29 29% 28 «= 9 3,100 
19% May 27% Feb 19% Mar 17 23. May.27 Motor Wheel Corp.__.____.._-___ 8 21% 22 214% 21% 21% 21% *21% 22 21% 21% 1,200 
17% May 25 Mar 16 Feb 19 24 Jun 9 Mueller Brass Co... Be 22% 22% 22 22 *22% 23 22% 23 20% 22 1,400 
14% May 27% Oct 19 Mari7 31% Jun 24 Mullins Mfg. Corp common____--_- 1 29% 30% 2942 30 29% 31% 31% 31% 30% 31 11,500 
10242 Apr 10712 Mar 10014 Mar 31 108 Jan 10 $7 preferred__....__ No par *106 107% *106 107% *106 10742 *106 10742 *106 107% ae 
10 May 15% Nov 11% Feb 16 14% Jun 10 Munsingwear Inc__..__.._________ 5 13% 13% *13% 13% *13% 14 *13% 14 *13% 13% 100. 











For footnotes see page 24. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Gacurday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Hig EXCHANGE June 19 June 21 June 22 June 23 June 24 June 25 the Week 
Spershare ypershare per share 8 per share Per 6 per shere 8 per share 8 per share 8 per share 8 por share 8 per share Shares 
35 Apr 40% Feb 33% Feb 16 45 Mayi15 Murphy Co (G C) common__-_-----1 41% 41% 41% 41% 41% 41% 41% 43 42% 42% 1,400 
— — 7 a“ et 113 Jun 2 4%% preferred__________-___ 100 111111 "110, 111 110, 110, #110 110% *110 110% 30 
ic 1 Jan 2 Murray Corp of America com___-_10 STOCE 15% 157 15% 15 1542 15% 15% 15% 15% 16! 6,600 
37% Jan 44% Feb 38 May12 42% Jan 16 C0 a eee 50 EXCHANGE °41. 42% +41 42% 41% 41% 41% 42% 42% 42% 200 
50% Jun 56 Jan 50%Jan 23 55%Jan 5 Myers (F E) & Bros_______No par CLOSED 51% 51% 50% 50% s3. sa *52 «853 52% 52% 400 
14 May 19% Feb 14% Mar. 16 21% Jun 25 WNash-Kelvinator Corp_..__-.__-8 20% 21% 19% 20% 20% 20% 20% 21% 20% 21% 53,100 
» red = = = - = 27 % Jun 23 Nashville Chatt & St Louts____-108 2542 26% 25% 26 26% 27 Ya _26% a7 26% 27 830 
a 9 Jan 5 National Acme Co__ 27% 27% 26% 27% *27 027% 26% 26% 27 700 
8% Dec 16% Jan 7% Peb 27 10% May20 # £=National Airlines__- i 6 : 8% 8 8 1% 8% 4 83% TVe 8% 3,100 
8% May 14 =6Feb 8% Feb 11 12% Jun 14 National Automotive Fibres Ine___1 11% 11% 11% 11% 11% 12 11% 12 11% 11% 4,200 
10% May 16% Feb 11% Feb 17 17% Mar22 National Aviation Corp__-.._-- onl 13% 14% 14 14 14% 14% 14 14 14% 143% 1600 
2% 6Jen 6034 Dec |8=— 29 Mari8=642 Jun 1 National Battery Co_________¢ 40 40 39% 39% 39% 39% 39% 41 40% 41 2/000 
37 Jan 34% Feb 26% Feb 20 30%Jan § National Biscuit Co common_-__10 29% 29% 28% 29% 28% 29% 29 29% 29-29% 5,900 
a = a -_ 156% = se i. % 7 23 Eg seen eB 4 175 175 *174% 177% 175 175% *172 175 173% 173 ¥2 500 
y17 Nat Bon are Corp____Ne par 23% 24 23% 23% “23% 24% *23% 24% *23% 244% 400 
8% May 13% Feb 6% Feb 11 9% May 21 National Can Corp__..._..._.___18 8% 8% BY% B% B% 8% 8% 87 8% B% 2 900 
a De prt _ ar ag > 4 4 < + Pu a es Regeiet = Sag 466 (46 46. 46% 45% 45% 45% 46% 46-46 5,300 
y20 Ne y Lines Inc_- 7%, 7% 7 1M, 1% 7% 1% 1% 1% 7% 3.200 
13 «~(Des 15% Oct 11% Feb 13 13%Jan 2 #£xNationsl Container Co 3 12 3 12% 12 12% 12% 12% 12% 12% 12% 12% 11,900 
13% May 17% Feb 10% MariS 13%Jan 2 National Cylinder Ges Co____3 12% 13 12% 12% 12% 13% 12% 13 12% 13 1,500 
26% Deo 38 Jan 24% Mar 17 32 Jun 2 National Dairy Producta___Ne par 31 31% 30% 31% 30% 31% 31% 31% 30% 31% 7,200 
146% May 20% Jan 14%Mari7 21 May21 National Dept Stores 8 19 19% 19 19% 19% 19% 19% 19% 19% 19% 1,700 
17% May 23% Oct 18 Feb 28 22% May 21 National Distillers Prod _.._..Ne par 19% 20% 19% 20 20 20% 20% 20% 20% 20% 21 200 
Meer saz Dee |= -SiaPFeb 11 = 43% Mar 30 Nat Enameling & Stamping_—No par *41 42 41 41 “400 41 40. 41 "39 40% 500 
50% Mag % Jan 15% Febil 20%Jun 9 National Gypsum Co com___._ 19 19% 19 19% 19% 19% 19% 19% 19% 19% 7,000 
25% 107, Feb 87 Feb 25 96% May19 — $4.50 conv preferred______No par *95% 96 94% 95% 94% 94% 94% 94% "94 (94% 240 
see May 36% Dec 29%Jan 23 38 Jun 10 National Lead Co common__.__16 37% 37% 37 37% 36% 37% 37. 37% 37 37% 3,600 
136 _ | —S Sep 163% Feb il 177 Jun 7 7% preferred A 108 *175% 178 *175% 178 *175¥%2 178 *175% 178 *176 «179 tines 
Re 4 67 Jan 134% Feb 19 147% Apr 7 6% preferred B__-________108 *143% 147% $j$*145 147% +;+|*%144% 147% i$%147% 147% 146 «6147 50 
8% Apr = 6 %4 Mar 13 1% Feb 2 National Linen Service Corp. 1 6% 6% 6% 6% 6% 6% 6% 6% *6%, 65% 1,100 
* Bee = Jen 15% vob 4 24% Jun 10 Nat Mal & stl ont Co_____No par 23% 23% *23. «23% 23% 23% *23% 23% 23% 23 i 500 
an Power ex-dist____No pag 13 ¥ 12 1é 12 Ye % V% Ve 8,300 
Seas Suns Hoe eet Rel ee or 8 fe Genk woe te fe 
-- 237 23% Vi 4 \a la 3 M 
an ee aa. See po dt i i ee ae (The) Pa com___1@ 22% 23% 22% 23 23% 33% 23-23% 23% 24% 33,200 
a e 89% 89% 89% 89% *89% 90 89 89% 70 
20% May 29% Jan x22 Febill 30% May27. National Tea 10 2 
BY 28% 28% 28% 28% 28% 28 «28 28% 28% 800 
io — Bg Feb 12 Mari6é 15% May26 Natl Vulcanized Fibre Co_.._™— 3 14% 15 ; 14% 14% 144% 14% 14% 14% *14% 14% 1.200 
% Jun 10 Jun 25 12%Jan 26 WN per 10% 10% 10% 10% 10% 10% 10% 10% 10 10% 2,000 
18% May 24% 15% Mar 29 19% Jan 6 WNebi He 153 *15% 16% 15%, a 
13% 18% Feb 13% Feb 16 Sr aad Ae ae paz 16 16 15% 16% a , 160s 15% 16 700 
108 Feb 107 100 Feb 26 104 Jan 24  4%% conv serial are: es | See ee ee eo || gee ee Lape 
| tt a x27% Meri2 35 May16 Newberry Co (J J) “33a 34 34 , 2324 34% "93% Sate 193% "i334 500 
6s Dee 106 Mer 87 Febi0 §8%Jan12 3%% - RTE m9 °96! Fe > ta * 96% 
11% Dee 13. Noy 11 Mar2s te lig 97 7 96% 98 96% 98 96% 98 96 96% 70 
08% Dee 108% Jan 90% Mar 3 96. Ma New 11 11% 11 11% 11% 11% 11% 11% 11% 11% 13,700 
, May y 5 New Pr & Lt Co 4% pid__1¢9 *96 «= 98 *96 48=—- 988 96 896 *95 97 *95 = 97 100 
ai Des 33% Feb 20% Marin beet ainyat Industries 23." 23% 235, 23% «=—S23 28% a8 Bae 234 23% 6,700 
: Dee V4 s ‘4 la lg Ve ; 
17% Jun oe Poa ee Ms Foe ey erred 100 “88% 92 “89% 92 *89%4 92 “89% 92 *29%4 91 in 
32% May 46% Feb 11 31% May19' Newport News Ship & Dry Deck__.1 28% 29 28% 28% 28% 28% 28% 29 28% 29 2,400 
18 May Meb 5 43%Jun 9 New York Air 4244 42% 42% 42% 42 42% 42% 42% 42 42 1 00 
1s% May aa Be? =: 12% Feb 11 = 18 May15 © New York Central________Ne 16% 17% 16% 17 16% 17% 17% 17% 17% 17% 56,100 
80 May 137 Dec A ~~ 10 = 75% Jun 25 ~N-Y¥ Chic & St Louis Co com__100 6542 67% 67 71 72% 74% 72% 74 72 . 15% 10,600 
11% May 20% Feb 11% Mar) tz, M8” ,S 6% erred series A_____168 129% 131 120 130 130 131%  #$ 132% 133% 135 136% 3,600 
19 Apr 26. A Mar 9 23% Apri9 NY Omnibus Corp____Ne par 17% 18% 17% 18 18% 18% 18 18% ig = 18 1,300 
62 Dee 62% Jnn Mar 3 #27 Jun 2 New Yerk Dock par *21% 25% “23. (25% *21 425% 21% 25% *22% 25% re" 
se mor aso res ang'egen 3h ol Wun 3S 98 pozcum pratered_—_Mopas a a A A a 
. 5 235 * *220 
— Su dap oS Mar 29 14% Jun N Y¥ New Haven & Hart RR Co_100 "13 "3 Vy 3 % a3% 713% 14% a 7a% 13% 14% 13.000 
A Dee set mer decease G36 TUS Sy emermes S%, tories A300 se. Ue Ce Ca eae oe 
10% May 16 Sep 14% Feb 27 19% A 4 3% 93% 8 5 /2 
pr 10 N ¥ Shipbldg Corp partie stock__1 17% 17% 17% 17% 17% 17% 17 11% 17. 17% 1.800 
N Y State Elec & Gas Corp— 
80% Deo 100% Aug 81 Jan 2 88 Jun 21 $3.75 cumulative preferred__168 88 88 *87%4 88 "87%, 88 87% 87% 87% 87% 200 
23% Nov 25% Oct 20% Mar 4 25%, 
y 4 Jun 21 Noblitt-Sparks Industries___ 3.56 Y, EY #25 251 #25 251 #95 25% *25%q 251 200 
bem Dee baie aa 30 "Mar 8 30% Jan "$ Nopeo Chemical Co 4 33° 33 832% 33 32% 33" 33% 33% 33.33 700 
26 Deo 30% sep = Feb 18 62 Jun 11 Norfolk & Western Ry com._____38 59% 60% 59% 59% 59% 60% 60% 60% 59% 60% 2.700 
16% Des 33% Jan 4 Marl8 = 28%Jan 13 Adjustment preferred ______38 27, 27% *27% 28% *27% 28%  *°27% 28% *27%, 28% 200 
6% May 10% Feb Chet ; 13% Mar 10 worth Sten ber 16 16% 17% 16% 17 16% 17% 17 17% 17 17% 19.200 
€3% Dec 115% Jan 82%Marl0 93 Jun: “ erican Avistion____} 11% 12% 11% 11% 11% 12 11% 12% 11% 12 16,20 
Jun :1 Northern Central Ry Co_________56 *92 «93 *92 © 93 93 93 93 93 *91% 93 50 
13% May 22% Feb ie Pep it 27% un 24 Northasn Py co ay Agee Ce.. 18 32% 32% 31% 32% 32% 33 32% 33% 33% 34% 11,300 
% Jun orthern Pac 7 100 5% 3 24% 261 26% 27% 26% 27% 26% 27% 45,300 
9% Deo 102% Feb si%sen 2 90 Mari9 “Cum ata esd me ee) a ae ay nae ; : rm 
Pp .60 series___.___Ne 8 1 *87 8 87 87% 87 «8 
an — xii Jan 13 17% Mar 20 Northwest Airlines Ins common_ 16 13% 14% 13% 13% 13% 14 14% 14% 14% 14% 8 600 
33 Jun 0 45% Jan Jen *§ = 274 May 17 4.6% ciimulative preferred ___=28 23% 24% 22% 23% 23% 23% 23% 23% 23% 23%4 4,800 
S% Deo 13% Feb 5 Mar 8 © “7s May21 Norwell’ tive ik Ment eee 37% 37% 37. 37% 37% 37% 28 38% 38-38% 100 
eC de Be ee ae a a 
4 4 2 72 2 
Benge fer 
a STOCKS LOW AND SIGH SALE PRICES 
ican" "a ro nanee since Jan, 1 NEW YORK STOCK Geteréay Monday Tuesday Wednesday ' Bales fer 
@pershare 8 per share one diene Bas EXCHANGE June 19 June 21 June 22 June 23 June 24 Jane 25 the Week 
shere Per tgeraere 8 per share 6 per share 6 per share 6 per share 6 per share Shares 
37 = 6Dee Oo 
91% Des 111% Fen ait eb 10 134% Jun 16 Obie Raison Co co STOCK 34% 34% 34% 34%  %°34 35 34% 34% 34 35 400 
81 ADF 35% Dec 26% Feb 1 . = 4.40% preferred 300 EXCHANGE 102% 102% *101% 102% 101% 103 101 101% iol 101 390 
18 Deo 22 July 16% Apr = 43 Jun 15 Ohio Oi] Co are pas CLOSED 4142 42% 39% 41 40% 41% 40% 41% 40% 40' 26,400 
17% May Dec 22% Feb 11 Pci Jan 17 Oklahoma Gas & Elec 4% *175% 18 17% 17% 174% 17% *17 18 *17 18 800 
83, Deo 107 Feb 92 Mar 9 4% Jun 2 Oliver Corp common______Ne par 33% 33% 33% 33% 33% 34% 34% 34% 34% 34% 7,400 
7% May 13% Feb 8 F 108 May 27 4%% convertible 100 106%4 107% 106% 107% 107 107 107 107 107% 107% 560 
om 4 118 Feb 89 Mar 16 100 * Jen 3 “a wwereibi referred A100 10, 10% 9% 10% 9% 10% 9% 10% so 48 2.600 
28% Feb mvertible prefe: *94%2 95%. 93% 94 93 9342 92 92 9 
24 May 33% Feb 27 oo 3 - 1 Jun 17 Oppenheim Collins 19 #2212 23% *22% 23% 22% 22% *22% 23 23 23 200 
3% Oct 163% Jan 147 Mar17 154° yan a3 Otis Elevator common.—__No par 355% 36 35% 36% 36 37% 36% 36% 36 36% 19,400 
May reterr 1 * \, * 1 1 1 *152 153 #15 y 
oy ES (8 23. Jan 5 Outboard Marine & Mig___3.80 718% 19 “10% 19 sian, tee | 8% 18% 18% 185% 400 
OS tr 0 wy BY 89 i Feb 27 Outlet Co ___ —He per *86 90 *85% 86 “86 4288 “36 88 *36 0 88 ate 
4Jan 2 Owens-Illinois Glass Co____ 57 58% 55% 57 56 57 55% 57 54% 55 3,500 
le May 16 P 
9% May 19 pep ii%Feb27 15% May17 Pacific Amer Fisheries Ines 15 15 15 «15 14% 14% 15% 15% 15 15 600 
b 11 Feb 11 , 
60 Jan 80 Oct 62% Feb 1 15 May27 Pacific Coast Co common______-_16 *12% 13 *12% 13 12% 12% 12% 12% 12% 12% 230 
% 6Jan 46% Oct 34%, Feb i a2 Apr 13 lst preferred non-cum____Ne *69 72 *6812 70 *68%2 70 *68% 72 *68%2 72 ne 
RS, tee Nae Ea 15% Mar 20 bo 4 May 28 2nd preferred non-cum____No par 39 39 *38 40 37 38 *37%2 38% 37 37 90 
Des 43% Jan 30%Mari7 367, Jun 15 Pacific Finance Corp of Oslif____16 21 921% *20% 21 *20% 21% 20% 20% 20% 20% 600 
Nov 62% Jan 47% Mar 16 34 % Jan 8 Pacific Gas & Electric_.__._____98 35% 35% 35% 35% x34% 35 34% 35% 34% 34% 5,500 
May 39% Feb 30 Feb 13 Jan 15 Pacific Lighting Corp_____Ne par 53% 53% 5353 53% 53% 53% 53% 53% 54 1,900 
89% Dee 129% Jan 89% Feb 27 104% a 17 Pacific Mills Ne par 37% 37% 37-37% 37% 38% 37% 38 37% 38 3,400 
gS ae a aun 31 4 _ . — ,Telep & Teleg common__160 100 100% 100% 100% 100% 100% 100% 100% 100 100% ase 
Feb bP A 9 rnin Ed. raheem ~ te y 4 6 ) 7 | , 
3% May 7 Feb 4% Feb 10 iy, Mari8 = 6% preferred 168 14344 143% 14314 143% 14344 143% 142% 143% 14214 14214 200 
21% Jan 69% Oct 41% Feb 11 P45, Py ad as Pacific Tin Consolidated Cerp____1 5% 5% 54% «25% 5% 5% 5% 6% 5% 6 5,000 
Deo 7% Feb 4% Feb 13 53 Marie pacific Western Of Rt WS 56% 58% 56% 57 56% 57% 56% 55% 57 3,400 
8% Dee 14% Feb 8% Feb 27 111, Maya, Packard Motor Car____we 5 5% 4% 5 4% 5 4% 5 5 51% 41,100 
13) May = 18s July = 13% Marl6 211, Juss a, | pan American Airways Corp 3% 10- 10% 10% 10% 10 . 10% 10% 10% 10% 10% 19.400 
40% Jan 55 Nov: 46 Feb 5 65% Jur 71 Pan-American Petrol é& famg. en 20% 21% 20% 21% *20% 21% *20 «21% *20 021 1,500 
09 Dee 109, Mer 92% Jan 12 100 May See tee + 5 sae 7 oe. a: te ar 
Feb 8 98 8698 98 Ve 
a ne — —— 2 Pw pi  21%Jun 21 Panhandle Prod & Refining—___1 10% 11% 10% 11% 11% 11% 10% 11% 10% 11 96,300 
Feb 21 28 May2 Py 
oie Bee 109, July 97 Jan 3 108 Jun. gag tine Cos Inc com_ No par 124% 25% 24% 24% «=, 2h 251254 2B | 2a 25% 1,300 
d ‘erred_._.__168 0 bd 2 < 
MG tah Jan Sacre 1) 2% May 27. Paramount Pictures toa ——"e8 Sou ee ee ae, eg ee Mt Mee - Mates aoe ones 
Dee 4% Jan 2 Mar 16 3% May 21 Park & Tilford Ine 1 46% 46% 46 46 46 46% °45%, 46% 46% 46% 700 
Des Ja 4 May17 Park Utah Consolidated Mines___3 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 3,600 
nD 28 Mar i6 33% Jan 2 Park 4 Ye 4 
May = 4% Feb = 24% Feb 11 30% Jun 11. Parker mas © Co_—--__Ne par 29% 30 2914 29% 29% 29% 29% 29% 29% 2934 5,900 
Dee 14% Feb 6% Mar 16 10 Ma Parker Rust Proof Co______2.56 *28% 29 29 48=29 29 29% *28% 30 29% 29% 700 
May 15% May 9 Peb 24 16% Jur in smelte Tren tion__Ne par 78% 9 8% 8% 8% 8% 8% 8% 8% 9 1,800 
An se 38% Nov in. sn 18 Patino Mines & Enterprisea_____S 15% 16% 15% 16 15% 16%  x14% 15% 14% 14% 8.200 
38 % 30% Peo'sz, 49% Jun 1) Penick & Fora __Ne par *30% 30% 30% 30% 30% 30% 30% 30% 29% 304 1,300 
un 1 Penney (J C) Co_. _.Wo par 46% 47% 46% 47% 47% 47% 47% 48 47% 48 5,200 





: 





Ootnotes see page 24. 
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Range since Jan. 1 
Lowest Highest 
8 per share 8 per share 
11% Feb 13 15% Jan 2 
15% Feb 11 19% May 25 
29 Feb 18 344% May 7 
110 Apr 8 112 Jan 14 
18% Feb 11 19% Apr 15 
16% Feb 27 22% May 24 
41 Feb 20 48 Apr 22 
103 Feb 19 120 Apr 22 
34 May 20 45% Jan 6 
86% Feb 17 98 Mayi15 
10% Feb 4 20% May 7 
13% Jun 22 24% Jan 5 
27 May i12 30%2 Jan 6 
100 Apr 26 104 Mayi19 
9% Feb 11 17%8 Jun 21 
14% Feb 2 20% May 15 
47 Feb i1 64 May 15 
40% Feb 13 575% May 15 
50 Feb 6 55 May i19 
95% Mar 5 104% May 15 
21% Feb 2 24% Jun 14 
22% Jan 26 25% Jan 2 
104 Jan 21 115% Jun 9 
91 Jan 28 103% Jun 10 
105 Apr 14 111 Jun 8 
14 Jan 19 20% May 22 
28 Jan 22 40% Jun 25 
83% Apr 90 Jan 13 
25% Mar 16 30% May 20 
87 Jan 6 97% Jun 3 
83% Mar 17 87% Jan 2 
36 Jan 26 46% Apr 23 
87% Jan 22 90 Feb 5 
54% Jan 21 77¥e Jun 15 
12 Feb 10 14% May 7 
30% Feb 25 34% Jan 5 
98% Apr 1 103% Jan 8 
110 Jun 14 110 Jun 14 
11% Feb 11 15% Jun 10 
844% May 12 92% May 26 
26 Mari6 35% May 22 
12% Feb 11 23% Jun 15 
145 Jan 26 155 Apr 14 
157 Feb 16 167 Mayi9 
34 Feb 20 39% Jun 1 
8 Feb 13 10 Jan 2 
10% Feb 11 20 Jun 9 
140 Jan 27 157 May 18 
13% Feb 28 94% May 14 
71% Mar 9 82% May 10 
15 Feb 13 26% Jun 24 
145 Jan 9 157 Mayi17 
28% Jan 22 46 Apr 23 
9% May 10 10% Jun 25 
33 Jan 6 70% May 4 
29% Feb 14 46 Jun 24 
12% Feb 13 16% May 20 
12% Jan 28 13% Mar 24 
8%, Feb 27 11% May 18 
30% Apr 8 35% May 21 
62% Feb 16 71% Jan 9 
18 Feb 27 28% May 25 
81 Marii 94 Apr 26 
32% Jan 15 39% Jun 24 
20 Feb 6 24% Jun 24 
x90 Feb 11 98 Apr 20 
102 Feb 6 131 Apr 21 
111% Feb 16 124% Apr 20 
x127 Feb 11 141% Apr 20 
22% Apr 2 24%4 Jun 25 
109% Mar 65 111% Jan 2 
28 Apr il 30% May 15 
40% Mar 53 Jan 5 
X25 % Feb 42 May i18 
101% Feb 13 107% Mar 24 
x25 Feb 11 31 Jan 5 
21% Feb 25 25% May 25 
Range since Jan. 1 
Lewest Highest 

8 per share 8 per share 
1% Feb 20 15 Jun 17 
63% Feb 11 15% May 27 
7% Feb 27 11% May 19 
91 Mar 31 98% Jun 4 
28% Mar 11 34% Jun 18 
22% Feb 20 35% Jun 14 
31 Jan 28 35 Mayl17 
16% Feb 20 27% Jun 23 
36% Feb 24 45 Apr 27 
31 Feb 16 39 Jun 2 
10% Feb 24 15% May 27 
101 Jan 21 105 Feb 25 
11% Feb 11 18 May 21 
10% Apr 23 14% Jan 7 
22% Mar 31 25% May 21 
10% Feb 27 13% May 24 
61% Jun 10 6442 May 4 
Ti Mari17 15% May 21 
95% Jun 17 98 Apr 8 
x22% Mar 10 29% Jan 7 
6% Feb 10 13% May 8 
3% Mar 4 5% May 20 
8% Feb 11 11% May 21 
22% Feb 11 31% Jun 14 
103 Jan 5 109% Jun 24 
15% Feb 10 21% May 15 
82% Feb 17 96 Apr 19 
5% Feb 20 8 Mayi15 
19% Feb 27 29% Apr 22 
92 Mari9 104% Jan 5 
1% Feb 11 11% May 26 
35% Apr 23 41% Jan 2 
46 May 6 50 Jan 8 
87% Feb 18 94 Jun 1 
20% Mar 16 24% May 18 
15% Jan 26 49 Jun 21 
22 Mar 9 28 Jun 15 
5% Mar 9 7%, May 21 
6% Feb 5 11%Jun 9 
19% Feb 14 28% Jun 9 
15% Mar 8 22 May2il 
17 Marié6 27% May 27 
54% Jan 22 72 May 28 
14 Apr 23 18% Jan 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Penn Coal & Coke Sinn 
Penn-Dixie Cement Co. 
Penn Glass Sana Corp com._No — 
5% preferred 1 
Penn Power & Light Co_...__.No par 
Pennsylvania RR 
Pennsylvania Salt Mfg Co com___10 
3%% conv scries A ped.._..108 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chie) 100 




















Peoria & Eastern Ry Co... 100 
Pepsi-Cola Co 3340 
Pet Milk Co common___—-_-_No par 

4%% preferred --~.--....... 100 
Petroleum Corp of America......_5 
Pfeiffer Brewing Co_._.....__No par 


Pfizer (Chas) = _ pI re | 
Phelps-Dodge Co: 25 
Philadeiphia Co 6% preferred____50 








$1 preference common_____No par 
4.4% preferred 100 








3.8% preferred 100 

te WENO ntsc see. 100 
Phila & Reading _— & es 
Phileco Corp common______-..____ 

3% % pratueged | cutee oe 


Philip Morris & Co Ltd common. _5 
4% preferred 100 
3.60 series preferred_______ 100 

Phillips Jones Corp com____-_No par 
5% cumulative preferred_____100 

Phillips Petroleum_.__.._.....No par 

Phoenix 4 








Pillsbury Mills Inc common ______25 
$4 preferred No par 
Pitts c C & 8t Louis RR__--___ 100 
Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 
Pitts Consolidation Coal eae 
Pittsburgh Forgings Co______.____ 
=_— Ft Wayne & Chic Ry coma -i00 
gtd preferred 
Pittabuigh Plate Glass "saspeaames 74 
Pittsburgh Screw & Bolt__._.__No par 
Pittsburgh Steel Co com.____No par 
1% referred class B__._______100 
5% preferred class A__.___.__ 100 
5%% ist ser conv prior‘ pfd__100 
Pittsburgh &-West Virginia___.__100 
Pittsburgh Young & Ash pfd._108 
Pittston Co — 














Plough Inc 5 
Piymouth Of Co 5 
Pond Creek Pocahontas____._--___ 1 
Poor & Co class B__--_--~-~ No par 
Potomac Electric Power Co_._.-10 
Pressed Steel Car Co Inc com_..--l 

44%2% conv preferred series, A__50 
Procter & Gamble__-._______ No par 
Publicker LIadustries Inc com_____ 5 

$4.75 cum preferred______ No par 


Public Service Co of Colorado__.20 
Pub Serv Corp of N J com__No par 

















$5 preferred No par 
6% preferred 100 
7% wpreterred 100 
8% preferred .-100 
Pub Serv El & Gas com_-___- No par 
Preferred $6  —......-...- No par 
$1.40 dividend pfd_____-_-~ No par 
Pullman Inc No par 
Pure Oil (The) common_____No par 
5% conv preferred_____._.___ 100 


Puritv Bakeries Corp______Ne par 


Q 


Quaker State Ol] Refining Corp__%6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


R 


Radio Cerp ef America com._No par 
$3.50 conv ist ah hear aacat par 
Radio-Keith-Orpheum___________._ 
Ralston Purina Co 3%% pfd__-_.100 
Raybestos Manhattan__._._.._._No par 
Rayonier Inc common___......__._1 
$2 preferred 25 


Reading Co common 50 
4% non-sum ist preferred_____50 
4% non-cum 2nd preferred____ 

Real Silk Hosiery common________ 

referred 




















1% PD 100 
Reeves Bros Inc | 
Reis (Robt) & Co— 

$1.25 div prior preference____10 
Reliable Stores Corp_______ __No par 
Reliance Mfg Co common-________5 

Conv pfd 3%% series___.___- 100 
Remington-Rand common_____..50¢6 

$4.50 preferred 
Reo Motors Inc. 1 
Republic Aviation Corp__..._..._1 
Repubjic Pictures common ______50e 

$1 convertible preferred_______10 


Republic Stee] Corp com__-_-- No par 
6% conv prior pfd series A___100 
Revere Copper & Brass com__No par 
5%% preferred 100 
Rexall / ER FT 
Reynolds Metals Co com____No par 
5%% convertible preferred__.100 











Reynolds i | 
Reynolds 4) Tob class B_---10 
Common 
Preferred 3.60% series__.__ 108 
Rheem Manufacturing Co__.._____ 1 
Richfield Oil Corp....__._.__No par 
Ritter Company___......_._._._.No par 


Roan Antelope Copper Mines______- 
Robertshaw-Pulton Controls 








Saturday 
June 19 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


waverday 
June 19 
8 per shere 


STOCK 
EXCHANGE 
CLOSED 


*111% 


Monday 
June 21 
8 per share 
12% 125% 
18% 18% 
*30% 33% 
113 
19 19% 
20% —— 
44%, 
114% 
*35 42 
*93 
13% 
13% 
29 


102% 
15% 


18% 
61% 61% 
55 5a 
52% 53 
992 
23% 23% 
*24 4 
113 


Monday 
June 21 


6 per share 


14% 15 

71% 71% 
82 
8 


*33% 35 


*111% 113 
19 


Tuesday 
June 22 


8 per share 


12% 12% 
17% 17% 
*30% 30% 


19% 
20% 20% 
4442 44% 
114% 
*35 
*93 95 
13% 15 
13% 14 
29 29 
103 
16% 


*24% 24% 


Tuesday 
June 22 


8 per share 


14% 14% 
T1%2 71% 
8% 


LOW AND HIGH SALE PRICES 
Wednesday 


June 23 
8 per share 


12% 
18 
*29 
*111% 
18% 
20% 
43 
114 
*35%2 
*93% 
16 
14% 
*28% 
*103 % 
16% 


18% 


*30% 


*24% 


13 
18% 
31% 
113 
19% 
21% 
tt 
114 
36% 


95 

16% 
14% 
29% 


103% 
164% 


25 


LOW AND HIGH SALE PRICES 


June 22 
8 per share 


14% 
71% 
8% 
97% 
34% 
34% 
*34% 


26% 
41 
37% 
*13% 
*102 
15% 


11% 
*22% 
12% 
62% 
13% 


14% 


*24%, 


114% 
45 Ya 


241, 


47" 
9242 


22% 
42% 
27% 

5%, 
10% 
27% 
2042 
26% 


15% 


Friday 


June 
8 per 
13 
17% 
*29 
*111% 
19% 
21% 
43 
112 
36 
*93 
*15% 
14% 
*28% 
*103% 
15% 


*18% 
62% 


25 

share 
13% 
18 


31% 
113 
19% 
21% 
43 
112 
36 
94% 
16% 
14% 
29% 
103% 
15% 


25 


a8eSseeses! | af 


~ 

+S) 
oOo ee 
wb 
s 


a 


S38 


E 
ri s 8 


este 


$ Bie 


3888 


gS 2 

















Range for Previous 
Year 1947 

Highest 
Spershare 8&8 per share 
apr 16% Oct 
13% May 24% Feb 
23 Sep 36 Apr 
z107 Dec 117 Jan 
18 Dee 22 Jan 
15% Dec 26% Feb 
38 May 51% Jan 
111 Dec 118% Sep 
45% Dec 55% Nov 
81% Jun 101% Feb 
6 May 22 Feb 
22% Dec 34% July 
23 May Jan 
8% May 12 Dec 
13% Jun 18 Oct 
37 May 62% Jan 
36% Apr 48% Dec 
49% Dec 59 Mar 
97% Dec 109% Aug 
21% Dec 27% Jan 
23% Dec 29% Jan 
111% Dec 120% Aug 
95 Dec 109% Aug 
10% May 16% Oct 
21 Jan 35% Nov 
4 85 Dec 98% Mar 
25 Dec 43% Jan 
88 Dec 109 Feb 
85 Dec 101 Mar 
21 #£Apr 43 Dec 
81 Jan 93 July 
60% Mar 63% July 
12 Jun 18 Feb 
30% Apr 38% July 
¥¥72 Wee luo reo 
96% Dec 96% Dec 
10 May 16% Oct 
86 Dec 102 Mar 
18% Jan 32% Dec 
1 Dee 16 Dec 
165 Aug 169 Aug 
163% Nov 203 Jan 
32% Apr 42% Feb 
7 May 10% Nov 
8% May 15 Dec 
114 apr 140 8 Oct 
59% May 93% Oct 
67 Jan 84% Sep 
10% May 20% Dec 
171 May 200 Jan 
17% May 38% Oct 
10 Sep 14% Jan 
21 Apr 38 Dec 
19% May 35% Oct 
11% May 19% Oct 
12% Dec 15% Nov 
9 May 1 Feb 
33% Dec 43 Feb 
57 May 71% Nov 
15% May 32% Jan 
85% Dec 102% Feb 
30% May 38% Jan 
19% Deo 25% Feb 
90 Deo 111 Aug 
102% Dec 120% July 
111 Deo 130 Aug 
127 Jan 146% July 
110% Jun 114% Feb 
61% May 61% Feb 
21% May 29% Dec 
106% Oct 109% Jan 
24% Deo 36% Feb 
20 «=Mar 24% Deo 

Range for Previous 

Year 1947 
Lowest Highest 
Spershare 8 per share 
7% May 10% Feb 
668% Dec 80% Feb 
6% Dec 15% Jan 
04% Dec 105% Mar 
88% May 41 Feb 
17% May 32 4 86Dec 
32% Dec 38% Feb 
16% May 22% July 
3702S s «Dee 48% July 
33 4 «Nov 39 July 
0% May 18% Feb 
Oct 108% Mar 
il May 16% Feb 
12% Dec 14% Nov 
Y% May 29% Feb 
10% Dec 17% Feb 
62 84% Feb 
12% Dec 17 Aug 
96 Nov 102 Jan 
24% Jan 33% Oct 
4% May 9% Jan 
3% Dec 8% Feb 
9% Dec 15% Feb 
22% May 30% Feb 
101% Dec 113% May 
14 May 24% Feb 
91 #£Dec 110 £Apr 
6% Dec 11% Feb 
19% Jun 39 Jan 
90 May 124 Jan 
9 May 16% Feb 
36% May 44% Feb 
45 May 5044 Dec 
65 Dec 104 Feb 
19 Apr 25% Feb 
13% Jan a Dec 
23% May Feb 
5% Sep 10% Mar 
18 Dee 20% Nov 
19% Sep 24% Oct 
42% May 68% Oct 
17% Dee 26% Feb 
For footnotes see page 24. 
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Range 
for 
Previous 
oe 
Sosrtner ae 
ré 
$ catuner 
share Range 
8 per shar sinee J NEW 
6% May 65% share on. 3 Y 
Ma Stes ogerene 
67 Deo ie Jan 38% share NEW STOCK ORK 
PB Bh ee sire eee STOC 
80 Jun 60 . a ~ ae a eae 
gee . Des a4 Let 68 Jan 2 ($e Mas 28 oe Jee 3 set RECORD 
1% V4 J 7 Fe 9 9% pod 15 Par J rda 
23 4 Ma 114 uly 79 bi 101 ane 19. 
yt May rt tnt 17% Mat . ae ingen 7 ger shar ” 
Ye y Ya 1 Ma % M 16 rred Ce ar onda Lo 
a” Bes Dee 55% Feb o J ri9 91% ay 2 Louis a a> ° y cong: J Wa 
90 49% Jan 3% Feb : 44 gene , oom ‘Toule South = 198 tp e 21 ND HI 
1 at — 2 Feb 1 a5? Sen = set be 2 Bouinwestern gt er share ee 
btrg No ion Sep oo > dies fen 2 Pry, ey pret Ry. ----100 efter June 22. SALE 
% Dee Y% Jul 90 Mar 5 4% J 16 PP ry Co erred Co__10 XCHA 8 per 2 w PRIC 
Cc 18% y % Fe 10 35% un 2 . ay 40% commen __._. 0 a 574 shar edn ES 
11% M 98% P ee% _ > & May ot Pa. a eoeee ones mon_———- 100 =D 57% 60% e jones 
39% owed or bode Feb 13 5 J y 27 Schenie =" ioe -A-~-—---i69 aahe 14% _ per sn Thar 
17 8 24% 1% 13 93 an Sco e s Cc -_ 00 6 4 8 are j sda 
% Dec F Ped ‘aor 7 ——— orp ---- faa = so. ee op-ed 
23, Ma 19 — 2 a0 OB? As - 7 Gale hp ard ss — i00 38100 , dais 147% 6 per the Fria 
ints | Stes waren ol Sioa ee 2 J RB a - 
7 Oct 10 . 1 uh Fn, mg rred___---.. Tee 2 96 . tis per s) Sale 
6% Oct ae Feb 354. Feb o 62) Jun 335% Elec Pca a Ro par fe — 90h 12%, 991 she ae 58 ¥, shar the s for 
10% Ee 16% yy 6 _“—- “44 — Jun * ute made agen 514.100 ~ te *85 8 12%; eae = 14% 58% e e Week 
( v c _ } 4 - j a 
101 y ieee eb i Son fo at a ne = > ne) common.-8 as A hey 19% 1934 fons 30 i rk 57% 24 
20% oe a” oon 1044 a 5 1% ney 6 Bes pod Re yp rred_ re 50% 31 6 111% Bt *a81, 13 = —* 147, 58 
em jane p+ 4 — bt. Mar 4 ie aeae 21 eee ames Ba vtec -100 94 a 50% ae ote ‘ 19% 893% ts od 45 @ 15% ae 
we ote Hee it aie Seees arte eee eae Pye HG tg 2 i i: Se 
» 0 ———---— , ¥, . 3 Vy Z ‘ ‘ ,0 
14% Deo 33% a 26% Feb 1g 34h May 15 Senee Boshuct 0 of Del_-_-—No 15% 15% 2 12% 13% ioe 19% 96% 100 6,700 
ae De 4 Feb 17 Feb 33 ee on 1 eg ee sg No 1 89 152 93%, #493, 32 134, 1121, *83 @ 12% 3,100 
Y%, noe 0 Fe + Feb 11 . % bo 31 Serve! 4 gg eo a 4 23 *8 % 15% 93 ¥, 50 3 2 14 2 194 88% 20 
+ tye May Bu -— 2 Feb 35 po os 80 pr 2 na reel wees Z3 ie 24% 7. 6. 92% 93% 2i% 1$% ttn 9% 33,900 
21% May on ree 3 Mar 4 ~ dp . Ss eterr i aren 19% 19 23 15% Ye eo. oe P 13% 14 on 
Ma Fe Ma 6 A 10 eron Oil mon————-——-— oa 54! 19% 5 2 87 15% *9 92 31¥ 14 ,700 
i ‘Apr oh Feb {9 Feb ~ — Jan a Ghote Steel = — Sis 55% 219% 53 i ee 1586 93 898 32% one 
ay sl ag 4% ari 463 un 8 50 eel Corp———————- par Ye D2 535 9M . 86 157 » 2% 9% 265 
Ma P Fe 7 Ve J 1 hat con e — -s— 11! 41 "8 4 58% 25% 2 0/8 925 93 200 
5 r 18% ‘eb 27% b 5 q un sah tuck v pr comm ost ee | /2 63 54, Ve 6 a 87 2% o 
Ma 11 4 De 35 Feb Ye Ji 15 eat (P ef 5 on ° 7} 11% “8 +4 18% 0 25 155 93 900 
-- y ™% o Y, Ma 14 14 an Bh fer rank eries a par /4 _—— 40% 6% 5 6 19 5) #86 , 1 2 
wi ee Dee 92 “aps May 18 poser Pade ot eee Me par 2% 13% 40% 414 nes = S 5% 15% 50 
29% one Oct 92Y. Peb 11 44 May 18 «Bl raton ion Oil Pen Co__- > par 100 — Ve 11% 6 4 *18% 59, 87 110 
-- a * F 00! ‘74 78 41 6 Y. 2 241 1.800 
a ~~ a ee - selon Gort Berea 0 par 34% 35% at asa” 41% oe ast 2432 25 
“4 De 39 “26 Feb 1 V4 Ju 8 imm ng C ee — 38 ¥/ 35} 1 % 1 4 11% 1% s = 78 58! 257; 40 
0 01 -o -- 00 3 $ e 8 6 32 
4 Dec 102% Oct Apr 4 oe Sen 21 simends —— rice ere . 26% 39 Va 34 100 1% 11% aes 640 £164 60 3 a 
Dec "38% San 30% 24% Jun 16 Bindi Ol  egecammnnn ; 3. i 34 34% 2% 1336 aii 41% sa a 7,200 
ae a | RE eee ¥, \y, t , pa 12 1 
27 Ma 17% Dee a prey 17 3 up 3 etlenaree ham SAAR _No Sas’ *13 14% = pos 34 6. Ax, Ja 41% 63 800 
a” rm 4 Ee + Sg Feb 13 ray Ju Smith eftield FD _-=-------—- Nop 4 43 13% a 78 i 40 34¥, #100 1344 12 42 2,200 
N % FP 2a Fe i n 18 (Ao nse Geen No ag 6 445% 14% Y%, 26% 40% sania o.  % 1,100 
; ov 3 eb 00% a 11 26 aor 19 smith ) Corp mrecseet= par = rts 13 ney “771, 27% 444 iy ab. ee 24,000 
on . mrs , ; y ; 
iit Mar 4 aot "3s Sau 23 ,, Jun 38 ame, emul wie 3a oo % 44 “144 782 393, 40% +100 13% 3/400 
40% Nor 23% jan 39" Pe Sy elt gas Soe itt a 33 40 5% 5% 13 i, 7% Tals 33% 34% 8,600 
22 Dee 42% Jan 12% Jun 4 % Jun 17 coe, acuum ie. preferred. 7-100 158 32% #38 33 6% 44% 613 143, 26% 40% 1 170 
J Dee Ma 7 5 J 24 6 Am o1 ‘ter. 23 160 Ya 554 64 4 7 263 1,90 
Bie Bee steel 2 oe erator ner oN pe oe. 2 a ee ae i800 
57% May ani Feb 30% br 31 is Jan 8 ria eae 38 OB 137." 40, 33 i 64 ae 14% 00 
rod ao% se 20% Pen: 16 oe eas Pt Su Morzed_— &@G tinus—~— 100 Bing sae 33 22% ase Ye 307 132% oe yi it dass 
15 y #8 Feb et oe 14 Fe Sar is South asters Greyhor = com 4 50 art it : os P ies 5 29y — 554 6M aaa 
a % Mey Aug Bava Feb ii LL Br 7 ee .. ate "obeynound ii -7--- 224 a eee 38 3344 33 sae, sen 33% s z400 
Be BE Bei BGs ete Ge ng ae HS St 8, Er 8 gas 
3 % hae: 2 ern fornia Ed esc 21% ¥, °36 31 3Y, Va 3 
23% See 14% Jan 19 Mart ah Mey 3k Southern eins Bie aie ae S64 or aus 2% = a6 ‘too 
8 May 31% Jan 5% Feb 4 20 6 oe ne omen P-se rae 53 Ve 44 AF ° 22, 244% oe 381, 3334 22% 4,600 
M Jul: 69 Ma % M. Baeble: ® 1 SS Sag 533 ae Ya 10 221 toe on 2 4 333 1,40 
68 ay 24% y Ye r16 73 ay bil an ._ WN 7.50 4 3% 4 7 2 Ve 24! 88 3% 0 
13% Dec 17% Oct opi, ton 8%, Jun 20 «SP e@ & Ob ny sgomamnan. o pa 40 14% 4 eg 4 — 2134 243 38 poe 
37 — 904 Feb ott} og 13 ‘a ae 27 pee Be ™ referred. -_-- par . 2 : ug 53% BS, 4%. Pe yal 2 . = 2 ver 
bd e “aes 2 1 102: 4% ¥, 
Bes ist zo eperit Bees 1 seit oa 30 a he = 2.4 ae 
$3. Dec 112% Feb isi Feb 16 a” tee 18 Pe oon por Inc. 58 89% ae 14% 64 wie Te 10232 102% 130 
Sais ‘oe en tM og maa zeal Be son dost sie 3 rag & ais 
89 May 36% Aug 22%, Mar ts Ma 14 piege) rp ( § & Bo ~~. __ No pa °70 681% + 5 Ve 30%. 40 4 WY, 14% ©4921, 73, 4,000 
May 125 jan 19 Mar 3 104 Jan 2 gheta $4. BE pong a par 71% 678 4914 ot a 41 41¥ “4244 s4%, 93/800 
60% 125 Feb 19% Feb 11 29 ¥, Jan a eccnm fo dated ~-nnooo-=-=--- 1 19% one hed 59% 26% 30%, = 145 54%, 4,800 
37% Mar Feb a6. Feb 27 91%, Jun 9 quibb See AMON —— == 1 7 19% 71 49 60% 26% 304 41 14% ee 
63 yd 63 J O74 Feb 11 27% Jun a4 eine pret, R) & Sons ae eat 1%, °18 1 Ya 88% 50% Po Sear 40 41% 1,300 
gy Mar 80 Jug 84 E eee Sy ee <a mer ai” oo ie sess fan ae ri 
D ¥, 15} un 2 8 0 aids Inc > oe a 4 Be , 1 6 50 q ¥ 900 
10% 31% Aug oo% Feb 13 va Bun. 23 tandard @ uhds Ine, sbat-.- Rowand 50% 30% “69” Ker ee: as 59 Ma 27% 800 
M 1 A e 25 $6 G fe co 1 68% 1 
41% Jun 05,” San 24% eb 1353 Ju #1 ard GB Coot ii_--NO par 113, zi 26% 26 ea x 11% io” 4912 4/700 
Ay 4 F 11 3 nil prio refe $4 pref. ar V4 30Y 26%, * 18% : 3 ve 2 
12 Ma 49 s Feb 91 eb , Ju 5 r pr rred pref No 207 72% Ve V4 69 8 S72 10 4 68% 1,70 
io 2 fe ote HgN RE eit oe ee By Be tee ae B te te a 58 
c 8 ct 8 u es 27 95; 1 Bee ky 8 8 20 
50% Nov 3 Jan 37 Feb it 794 Jun a Standard ou of Caltfor “No pat "28% 29 = Eo 12” 293% ey 1 o-% 180 
1214 May Sti Mar “ ar 8 43% May 21 8 andard Ol of Indiana 3 i" 89} ae 128% 26% 71% 12% 20% 21 pa 7% sie 
13 y t of Jersey _. r 4 281 2 Y, ‘s 21 301 - 13 
19 4 Ma 19 Oc 88 a Mar Ye M 11 and pref oe Pagan ---- 103 26% F--by, Va 26 ¥ 21% 13% 4 27 1 ,70 
10% Jun 2434 Feb oe 10 nen oerti wt” ard Bieel 8 (aE: 103" 103” 89 ¥2 a9 ones 25% 71% 12 Ye a 27 400 
16 May 7 ya Ls to al 9 97 4 yo 8 spree nvertible. pref Ann -=100 . 10 *103 %, 251 = 4 2614 21%, a 12: 4 oa 
7 2 Ped 3% F 11 36% Mas Bte hi Br (The prefer obi | 2M% 110 104 4 8% 102% 265 1 2% 8. 00 
u L 8_------No ! s ae 
a wy ae 11% Jan 8 13 Jan 2 stevens preferred Sa ser Bou Sait 11% 72! 103 305% "a9. 9044 ais dom 270 
14, Deo tis Apr 94 vg 18, dun 2 gtewart-Warner. pvneme a8 ae. 98 30% 31% 50! * 2 Bi (28, 28% 1800 
agg Awa 128” Oct Se 9% Jun 15 Pt (Bboy Ca ee jE B en Bog fo 3 ila to 90% ‘340 
Bio wg 12% Oct 50% Mar 34 11! 15 Stude et a P= 15 +4012 42 — Sn 88% 51! 71: 106 o7 8,100 
32% Ma tebe ie Mar 19 z3% Jen 7 3 oon Speer’ = 14% _ 641 146 133% 34% 49% 503 115 115 23,200 
% M y nt head 9% F n 31 10%, ay 2 g ster——— aE 8 y, 4 42% 5%, 1 87", 503, 5, ,200 
Py J Y 5 un ae a - 8 401 21 4 2/4 71 03 os 4 1 
ss ed 2a 11842 Jun 34 wipes0 sens A sla aT se: Sai aie 1 gu 71% 72% 1800 
53° Mar 24% ar 3436 Ma 2 21%, Ma 4 n Oil mieal Corp, common. 155 33 oot Ya 40 Ye 42 4% 97 86% 494 
36 May 160 Oct 9% Mar 4 21% gun 3 Class Co co pref mmo - 154% 15% 96 38 143, 40 ¥, 14% 1 v2 33%, 8715 14,70 
5 igo 24% Dec eats Feb. ; td rin at Sunray S Eats Ts 19 13% rhe 4 3714 143, Bn, =" bet 34 18,800 
30% —_ 47 So 140 — ll yo Rise 4 4%4% il as am par 16 19 +44 a3 #95 4 37% 1% ax 14% 97% 31,700 
tHe Dec ae Oct . & ri 235 Mar 31 Bunshic ere wh 4 21%, 28% 38 32% 32 36% 141% 64134 1434 #600 
18% Dee 31 Jon ¢ Mar 12 235 Jun 17 Sunshine Risestice sie gelleses 16% 11 15% 16.” ae ge "39% 401 5,400 
4 2 y u ne ul eries A-—----2 1 2 , 1 Y, 327; 9 V4 4 ue .40° 
is Deo 104 Feb x30% Feb 25 2074 gun 8 ate ars +23, 100 7" aty is is 22% 327 oF ae 300 
7 ‘10% Feo 17% Feb. 14 16% Jan a4 Buperior ll of tan *fais0 118 68 9% 1 . ie tay Sa 321 be 700 
i “ae ren 3 22 % Jan 4 Sutherland Pa eae 14% 118 ora 100 im 28% + ey 15% 33 6,100 
, * a 3, \, . 4 vy, 4 5Y/ 6 is 
beam tale SE fy ke 3 Swit eco. aper Ga 3 a Bt Hs, ey +98" 300, iB He ie oo 
8 per 7 1% _ By!) erent 20 50 0% Vz 203, isi, 08% 93 @ 17" 183 "100 
ag Highes aieg ift International Lt (The) 4.16 + 03, 203 A a son” «3 e7T% ‘Tie 2/306 
re S.geraher me 18 syming J Fi —— ame nt 10% 40% 26% 20 119% 09 100 10 + Rats 11300 
n itd ————— Y 4 40% D Y 1 697, 300 
10 re 8 PO saad y n Gould c com_ ayn 177 242 2 — Mr tq oat 205% oak oan #98 10 19.900 
5 Ma per Jan Cc =e ra +3 a 18% 5% Ye re — 2 nq % V2 10 
ae Hed 1 share High 1 _--———-No bar ons 44 2 230 26 i Vo * Vg 20! 15% on a: 5.4 
53% May > Fs me aaartas | ct | 33%; 4 *17% 7 By 10 Sake. meee tt 118 eves 
1 % Sep +1 Ja yore NEW sToc ae aa” fasu ann oan orb neu sey 2,100 
eat Jan on Aug 9% Ma "YORK « 233, 15% 13 4342 18! 235 10 40 V2 peas are pico 
sex May 24 %e July an Feb 16 : cHaNes *87 12 25% 33 Ya 13 43 Ya 18% am” 10% as” ba 72 ae 
oy vo. Dec dh ea . =o B Me = is iste Din ve rr Bk, ~-diprte + 1-600 
15 47% No 17 4 Feb 16 5% J ay 21 6%, 23% 5¥ 33%, 13. Sve 2 26 ¥; 1 19,3 
~~ Ja Ye Des 4 Vg Fe 14 19% un 25 Talcot T ; Ss Va 87 24, i _, 3 43 18% ‘ 6% 20! ,300 
13% SS 37% Feb 13 pH ped 1 F< lm Pa ts Pea metro 6% 6 . 2334 18% 12% 12 184 230 4,700 
isis Deo be% Feb Feb 10 5% May 8 Tennessee C emes)__ oon M at 24% 33% 34 933% © 18% 3,70 
12% Deo 15% Feb 29 10 & a 8 Texas C nie a share paey 4 Low 614 89 . 43 - 12¥ 431, Say 
Deo 4 Dec 45% = 10 é 6% May 3 i man Co (The) a 8 une 21 AND HI ™ 65% nF a 3334 12%, 2,200 
12 od 21% 11 b 5 48 2 wens G {Pp 8 per shar Tuesday GH iY2 89 16¥ 34! 200 
May 59 Feb 17 Mar aM exas ulf roduc STOC @ June SALE 6% 2 oe - 8 
17% Feb tM Marat 5% May 24 i. Se Pet i: 28 EXCHANG a Eo a 24 aim 
b 12% ond a oe 4 T ub ific phur_———__---No LOS sos re J a a. "¢ 8,700 
12% Jun 3 May 24 exas share Land Oil ---No —— ED 5 11 wne23 @ 6 5,70 
Apr a3 14% J y 22 Tex | & Pa ctfs Trust— “er % 8 per T Ya Saat 
1 4 a tro cific Ry oe 18 5 ° bur. ; 
; EHS a ee oes a c5% Sete ‘ae = ipetde — 
oe Ae va % Ye 2 
22 pees — {00 am ie 118 1 <1 we 
me az 
Pair J oueeel Co comme N ~awe soli ‘ 2214 65% cone * 8 as Sales 
ere opa 50% 2 ‘4 175; 5 & per f 
ncee__ mon_-_ : 424, /8 63% ao 641% 18 11% 1 share the woah 
“No par "61% 43% 8% 50 e 23 Ye 6S 17% “ee A 
0 pa 163 63 ¥ 643 233% 8 11% es 
4 *19 va 16% tery 4 49 “65 63% bs, rte 11% 
8%, 20% sate ott 49%, se *175 534 
3 4 6% 1% 2 641 33 8 
rs ss 1914 163 a ban Ye 42 49 , 647 62% 4 Foto 
5 -_ ade ci Gat St 1$00 
. a 20 2 16% ly 413; 49%, 65 , 22,400 
123 1 4 621 13 A 
an iste 8% 20% iste 63 4 iad pe 
72 31% 8% 2 6 16% 41 7,100 
onaat. a . ° 6% a 4 8 
3% 3 BY, 20 62% 1% ,800 
13 ¥, 31 o 8% 16% 62! 
: % 8 20. 1634 3,9 
13% 32 0 6% 900 
~ 32% 8% ,200 
13 32% 6 600 
13% ,100 
400 
200 
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Range for Previous 
Year 1947 
Lowest Highest 
Spershare $% per share 
9% May 13% Feb 
45 Dec 60% Feb 
6% Aug 14% Feb 
16% Jan 24% Oct 
10 Sep 16% Feb 
38 =May 69% Jan 
85 Dec 106 Mar 
3% May 1% Feb 
20 May 39% Feb 
18 May 25% Oct 
84 Dee 108% Feb 
15% May 21% Fe 
4042 May 53% Oct 
10% May 15% Jan 
134% May 22% Jan 
14 May 20% Nov 
5% May 7% Feb 
99 Dec 112% Feb 
12% Dee 15% Nov 
21% Dee 38% Jan 
34% Aug 48 Jan 
93 Dec 104 Jun 
q7 Dec 16 Feb 
30 §=©Nov 51% Feb 
0% May 17% Oct 
13 Dee 15% July 
434% May 58% Feb 
9% May 15% Jan 
35% May 37% Oct 
105 Dec 115 Mar 
91% Dec 106% Sep 
85 Dec 104 Jun 
20 Apr 27 Dec 
120 Apr 164% Dec 
97% Nov 111 Feb 
30 May 38% Feb 
16% May 25% Dec 
102 Dec 110 Sep 
15% Dec 28% Apr 
75 Dec 120% Apr 
1842 Sep 24% Nov 
28% Jun 35 Dec 
26%4 Jan 3314 Nov 
3% Dec 8% Feb 
50 Dec 83 Jan 
2% Dee 4% Jan 
41 Dec 53% Mar 
5% Dec 10% Feb 
6512 Dec 95 Jan 
11% May 19% Oct 
33 May 43% Jan 
447% Jan 59% July 
20 Dec 24% Jan 
1214 May 19% Feb 
15% May 23% Oct 
91 Dec 106 Jan 
12% May 20% Oct 
86 May 107% Feb 
17 Dec 196'%2 Mar 
134% .Dec 33% Jan 
71% Dec 94 Feb 
37 Dec 63% Feb 
5% May 9% Oct 
25%. Jan 39% Nov 
16% Jan 24% Oct 
9% Dec 10 Apr 
35 May 4642 Oct 
46% Dec 73 Feb 
23% May 39 Jan 
92 Dec 10312 July 
40% Dec 60% Feb 
127% Dec 165 Feb 
38% May 51% July 
67 Dec 81 Feb 
61% May £0 Dec 
133 Dec 150 Mar 
x17% Nov 23 Feb 
38 Dec 48% Feb 
5 Jan 8% Oct 
8 Jan 12% Feb 
06% Dec 109%2 Jun 
54% Dec 10% Jan 
x33% Dec 52 Feb 
16 May 22 Feb 
4% May 11% Feb 
20 Dec 23% Dec 
163% Dec 192 Mar 
13% Dec 29% Feb 
56% Dec Gl% Feb 


Range for Previous 


Year 1947 

Lowest Highest 
Spershare 8& per share 
13% May 22 «Feb 
14% Dec 18% Feb 
12% May 20% Jan 
26% Dec 39 Feb 
84 Nov 9414 Feb 
85% Nov 94 Jan 
35% May 50% Nov 
85 Dec 104% May 
5% May 10% Nov 
69 May 112 Nov 
14 Nov 16% Oct 
107% Dec 121 Feb 
34% Dec 45 Feb 
31% Dec 40 Jan 
31 Oct 38 Feb 
30 4=—Dec 33% Nov 
30 4 «€6Aug 33% Oct 
57 Apr 7542 Feb 
13'2 Apr 17% Jan 
29% Apr 36% Feb 
100 Dec 109 July 
x17%2 May 24% Jan 
Ve May 134% Feb 
10% Dec 19% Feb 
8842 Dec 10642 Mar 
12 Dec 18% Feb 
21 May 36% Nov 
19% Dec 27 Jan 
17% May 23% Feb 


Range since Jaa. 1 
Highest 

8 per share 8 per share 
8 Mari6 10% May 15 
40% May 11 47% Jan 9 
1% Feb 19 13% Apr 19 
19 Apr 30 24 Jun 9 
8% May 10 10% Jan 8 
39% Feb 11 59% May 26 
85 Feb 6 95% Jun 16 
1% Mar 11 4% Jan 6 
19% Mar 16 29 May i5 
19% Feb 13 32% Jun 15 
95% Jan 2 104% Jun 10 
105% Jun 7 105% Jun 7 
17 Mari7 23% May 27 
44 Mari6é 55 May 21 
10% Feb 27 13%Jan 7 
12 Jun 21 22% Mar 11 
15% Jan. 22 23% Apr 11 
5% Feb 11 10% May 15 
97%, Mar 2 104% Jan 27 
12% Mar 16 18% Jun 24 
19 Jan 23 25% Mar 31 
33. Feb 16 36% Jan 5 
92 Jan 27 100% Jun 11 
5% Mar 4 8% May 27 
24 Jun 17 32% Jan 21 
9% Mar 16 14% Jaa §& 
9™% Apr 30 12 Jan 2 
45 Mar i6 59% Jun 15 
9% Mar 16 16% Jun 15 
27% Feb 11 39% May 26 
404% May 17 42% Jin 9 
106 Jan 2 110 Jun 8 
91 Feb 9 98 Jun 7 
86 Jan 6 90 Jan 24 
21% Feb 11 3542 Jun 16 
152 Jan 19 192 Jun 24 
96% Mar 18 105% Jun 9g 
31% Jan 26 41% Jun 2 


22% Feb 10 
105% Jan 6 
rei Jun 8 
Y%y Jan 12 

i9 Jan 22 
11% Mar 16 
27% Feb 20 
29 Feb 5 
3 Mar 8 
46 May 10 
2% Feb 11 
40 Feb 13 
412 Feb 26 
61% Mar 17 
16% Feb 13 
3742 Jan 21 
48 Feb 10 
20'2 Feb 27 
13% Mar 16 


16% Feb 27 
89 Feb 20 
1542 Feb 11 
92% Feb 11 
170% Feb 6 
11%Mar 9 
6934 May 7 
33% Feb 24 

5% Mar 15 
26 Mar i6 
17% Mar 9 

7% Mar 30 
394% Feb 16 
49 Jan 13 
25% Feb 14 
87 Feb 6 
38'4 Feb 11 
125% Mar 19 


41% Jan 6 
66% Jan 7 
67% Mar 17 
129% Mar 16 
17% Feb 10 
38 Jan 2 
4% Mar 16 
8% Feb 11 
93 Jan 29 
3% Mari17 
30 Maril3 
16 Feb 13 
4 Mar 16 
19 Feb 17 
150 Feb 6 
10% Mar 4 
56 Feb 24 


30% May 19 
110% Jun 3 
19% Apr 32 
90'2 Mar 223 
22 Jan 29 
15% Jan 2 
353% May 21 
35% Jun 17 
4% May 15 
55 Jan § 
3% May 15 
47% May 20 
9 May 27 
$242 Apr 22 
28'42 Jun 3 
46%, Jun 11 
582 May 17 
23 May 24 
21% May 26 


32% May 15 
101 Jun 9Q9 
24% May 15 
113%, Jun 9 
179 Jun 2 
17% May 14 
76 Jun 4 
42% Jan 9 

8% Jan 7 
36 Jan §& 
21% Jan 2 

9% May 20 
53 May 21 
574% Jun 9 
37% May 21 
94 May 7 
49% May 15 
137% Jan 13 


58% Jun 1 
72 #£=<Apr 21 
82% Jun 14 
140% Jun 24 
19% Jan 8 
42% May 20 
612 May 21 
12% May 26 
98'2 Jun 9 
614 Jun 15 
34 Jan 21 
20 Jun 17 
10%% Jun 11 
2312 Jun 8 
170 May 22 
15% May 21 
70 May 20 


Range since Jan. 1 


Lowest 
8 per share 


14% Feb 10 
12% Feb 13 
21% Feb 16 
12% Jan 2 
22 Mar $ 
86 Feb 21 
86 Feb 13 
37% Mar 10 


87% Feb 32. 


7¥%e Mar 16 
93 Feb 11 
14% Jan 7 
109 Jan 6 
18 Jan 7 
35% Mar 30 
30% Feb 10 
32 Feb 10 
28% Feb 19 
29 Apr 15 


60% Apr 6 
14 Mari5 
x30 §6Feb 11 
100% Apr 29 
x18% Mar 17 
8% Feb 11 
10% Mar 12 
283% Mar 12 
10'% Feb 10 
25% Feb 5 
20% Feb 10 
20% Jan § 
17% Feb 16 


Highest 
$8 per share 


24% May 21 
15% May 17 
26% May 21 
15% May 21 
29144 Jan 6 
94 May - 
95 Jun 
48% Jun on 
96%4 Apr 23 
13% Jun 9 
123 Jun 9 
18% May 15 
117% Jun 14 
23 Jun 2 
384% May 11 
3444 May 3 
39% Apr 26 
32% Jan § 
32% Jan 13 


66 Jan 3 
15% Jan 8 
35% Jun 4 
104 Jun 14 
27% May 21 
134% May 24 
16 Jun 2 
101 Jun 2 
14 May 22 
32 Jan 2 
34% May 14 
26 Mayi13 
20% May 28 


STOCKS 
NEST YORK STOCK 
EXCHANGE 
Par 
Thermoid Co cemmenm_._._.....__1 


‘$2% div conv pfreferred__..____50 
Third Avente Transit Corp..No par 





Thomas Stcel Co (The)_...-._.___1 
Thompson {J R)...-...------ 18 
Thompson Products com_.._No par 

4% preferred -108 


Thompsen-Gtarrett Co com..No par 
$3.50 cum preferred___._..No par 
Tide Water Associated Oil com.__tle 
63.75 preferred _......_.._No par 
Called July 1 1948... ....-.-..- 
Timken Detroit Axje..._......-._§ 
Timken Roller Bearing... _- No ae 
tTransamerica Corp..--...-..._- 
Transcont'l & Western Air Eos 
Transue & Williams Steel__._.No par 


Tri-Continental Corp common __. 1 
06 preférted..... sas No par 
Truax-Traer Corp —..--..-.- No pag 
20th Century Fox Film com_.No par 
$1.50 conv preferred__._.- No par 
$4.50 prior preferred_____. No par 


Twin City Rap Transit com..No par 
5% conv —_ peeteerots.....——80 
Twin Coach C 








Udylite Corp (The) 1 
Underwood Corp___-....-._. per 
Union Asbestos & Rubber Co______ 8 
Union Bag & Paper_.---_...- No par 


Union Carbide & Carbon new_No par 
Un El Co of Mo pfd $4.50 ser__No par 


Preferred $3.70 series_.___ No par 
Preferred $3.50 series_.__..No par 
Union Oi] of California_._...-.__ 26 
Union Pacif'ec RR Co common___100 
4% non-cum preferred______1066 
Union Tank Car__._..__._._Ne par 
United Airrraft Corp common _____8 
5% convertible preferred_____ 106 


United Air Lines Inc common ___10 

4%4% cumulative preferred___100 
United Biscuit Co......---.. No par 
United Board & Carton Corp____10 
United Carbon Co_....-.-. No par 
United-Carr Fastener Corp___No par 
United Cig-Whelan Stores com__306 

$3.50 convertible preferred____100 


United Corp common.__-__.._-___ 1 
ee SOR INCE iio Btn echt een 5 
United Dyewcod Corp common-_-_-_-1 


7%. wrens 6d. diwow 
United Electric Coa] Cos______-__- 
United Enginecring & Foundry so 
United Prutt Ce... nce a No par 
United Gas Improvement Co__.13% 
United Merch & Mfrs Inc com_-__.1 


U 8 & Forcign Securities___ctNo par 


$4.50 ist preferred_____.__ No par 
We Sees: Ose cise we No par 
U S&S Gypsum Co common: .____- 20 
7m preterred..g ERE ons 100 
U 8S Hoffman Machine Corp___-_- 5 
hy ey, Se ee 100 
Us Industria! Chemicals____No par 
U 8B Leather Co common____No par 
Partic & conv clasg A... No par 
U S Lines Co wemmon.____________ 1 
5. bs 5, a 10 
U S Pipe & Foundry ______ ete 20 
U S Playing Card Ce__.___-.____ lo 
U 8S Plywood Corp common__-_-_-_- 1 
3%% cum pfd series A... _. 100 
Us ‘Rubber Co common__-____-- 10 


8% non-cum Ist preferred____100 


U 8 Smelting Ref & Min com__._50 


(8 ES eee 50 
U S Bteel Corp common __-_-_- No par 
S.. “PRORSTIOE i hie im enoe 100 

U 8 Tobacco Co com_._-__-__- No par 
7% non-cum preferred__...__ — 


United Stockyards Corp... _ 
United Stores $4.20 non-c 2d a 

$6 conv preferred_________ No par 
United Wall Paper Inc common__.2 

4% cum conv preferred... 
Universal-Cvclops Steel Corp__.__- 1 
Universal Laboratories Inc 
Universal Leaf Tobacco com_No par 


| RO er 100 

Universal Pictures Co Inc com____} 

4%% preferred_._.......__.__ 100 
STOCKS 


NEW YORK STOCK 
EXCHANGE 


V 


Vanadium: Corp of America__No pee 
Van ROrTrmGn COs. ccc cmacccae po 
Van Raalte Co Inc new__---.-.-- 

Vertientes-Camaguey Sugar Go 


Par 


Vick Chemiett Ce... 6 ccccnscnn 2.5 
Vicks Shreve & Pacific Ry ge 
5% non-cum preferred____-_ _ 100 


Victor Chemica] Works common.._5 
342% cumulative preferred.__100 
Va-Carolina Chemical com___No par 
6% div partic preferred______ 1006 
Virginia Elec & Pwr Co seuss 
a. RRR SESE. CRS oa 
Va Iron Coal & Coke 4% pid.22 38 
Virginian Iky Co common __-___-- 25 
6% preferred__.._..______.___ 25 
Visking Corp (The) 
Vulcan Detinning Co cemmon__..20 
7% cumuiative preferred____._20 


WwW 


Wabash RR 4%% preferred____108 


Waldorf System_____________ No par 
Walgreen Co common___-_--- No par 

Ck eg ee RR re 100 
Walker (Hiram) G & W-__-- No par 
bo EEE eT No par 
Ward Baking Co common________-_ 1 

$%2% preferred_____.-....__.100 
Warner Bros Pictures_....._.__-- 5 
Warren Foundry & Pipe___.- No par 


Warren Petroleum Corp new com__3 
Washington Gas Light Co.._Ne par 
Waukesha Moter Co___..__------- 8 


Gaturday Memday 
June 19 June 21 
@ por shere 8 per share 
9% 9% 
*43 45 
STOCK 10% iil 
EXCHANGE 22% 22% 
CLOSED *9% 10% 
54 54% 
a4 94 
3 3% 
24% 24% 
30% 31% 
104 104 
*105 ak 
22 22% 
51 51% 
12% 12% 
12 14% 
*19% 20 
9% 9% 
*103% 104 
17% 17% 
20% 20% 
35% 35% 
100 100 
6% 7 
24% 24% 
11% 11% 
11 11 
57% 58 
15% 15% 
37% 37% 
42% 42% 
108 108% 
*97 99 
885% 88% 
34% 35% 
188 189% 
103 103 
40 40% 
28%4 29% 
108 108 
144% 15% 
79% 9% 
20% 20% 
*13% 14 
33% 33 
*34% 35 ¥% 
4% 4y 
5442 54% 
3% 34 
46% 46% 
7% 7% 
78 78 
24% 255% 
45 4542 
54%4 55% 
21% 22 
1842 18% 
30% 31% 
100% 100% 
*22 22% 
110 110% 
*176% 179 
13% 13% 
“73 75 
39% 40 
64 6% 
29%, 29% 
1742 17% 
9 9 
50 50 
*564%2 58 
354%2 35% 
*92) 94 
46% 47% 
*130%4 133 
51% 52% 
#71! 72 
&0 81% 
139% 140% 
18%2 18% 
*40%% 42 
*5 1% 5% 
104% 10% 
*95 98% 
534 6 
31% 31% 
19 19 
var 8 
22 22% 
*163%% 167 
12% 13 
*665 67 
Saturday Mesday 
June 19 June 21 
8 por share 6 per share 
STOCK 22% 22% 
EXCHANGE *13% 14% 
CLOSED *25% 26 
12% 13% 
22% 23 
*92'%2 95 
*93 96 
*47'2 4812 
94% 94% 
12% 13 
*117% 120 
165% 17% 
*116 116% 
22 22% 
3542 36 
324% 32% 
37 37% 
*29'2 30% 
*30 31 
6342 63% 
144% 14% 
34 34% 
103 103 
24 24 
12% 12% 
15 15% 
99 G9 
10% 11 
28 28 
30% 31% 
*25%2 25% 
*20 20% 


June 22 
& per share 


85% 
42 
10% 
21% 
*O% 
54% 
93 


3 
*23% 
30% 
*103 4 
*1055 


12% 
662 


y 
43 
10% 
22% 
10 
54% 
93 
25 


10% 
57 
15% 
37% 
422 
107% 
99 


89 

341% 
188 
104% 

40% 


28% 
108% 
15% 
8042 
20% 
13% 
33% 
351% 
43% 
5442 
3% 
4614 
Ta 
79 
25% 
454 
54% 
21% 
18% 


30% 
100% 

221% 
109 


4 179 


13% 
73 
3914 
6% 
29% 
17% 
92 
50% 
58% 
35% 
93% 
46% 
130% 


5214 
72 
80% 
140% 
18% 
42 
5% 
10% 
99 
5% 
32 
19% 
7% 
22% 
166 
12% 
65% 


34 
*92 

46% 
129% 


x53 
*69% 
80% 

140 
18% 
*40% 
5% 
10% 
984 


39% 
6% 
29 
17% 
9% 
51% 
58 
34% 
93% 
47%, 
129% 


53 
72 
82 
140 
161% 
42 
5% 
10% 
9842 
6 


30% 
19% 
BY, 
22% 
166 
12% 
6542 


LOW AND HIGH SALE PRICES 


Tuesday 
June 22 
8 pér share 


*21% 
14 
26 
13% 
23 

*9212 

#921, 
47% 

*921% 
12% 

121 
16% 

116 

*21% 

*35 2 
32% 
37 

*29% 

*30 


*63 

*14'4 
33% 

103 % 
24% 
12% 
14% 


10% 
*27\2 
29% 
25% 
*19% 


64 
15 
34 
1031 
24% 
12% 
15 


98 
10% 
30% 


25% 
20% 


Wednesday 
June 23 
8 per share 


64 
14% 
*33 42 
101% 
25 
x12% 
15% 
98% 
10% 
2842 
30% 
25% 
*20 


31% 
100 
22% 


“S109 12 


179 
13% 


72 
39% 
6% 
29% 
17% 
9% 
51% 

58 
34% 
93% 
47% 
131% 


53 
71% 
82% 
140% 
18% 

42 
5% 
10% 
99% 
5% 
31% 
19% 
8% 
22% 

165 
12% 
6412 


Thursday 
June 24 
8 per share 


*925% 


*921\2 

12% 
*119 

16% 

115% 
21% 

*36%e 
32% 


*2914 
*30'2 


30% 


Bales for 
Shares 


gusa 





For footnotes see page 24. 
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(2808) 
Ra for Previous STOCKS LOW AND HIGH SALE PRICES 
ene 1947 Range since Jan. 1 NEW YORK 8STOCK Saterday Monday Tuesday gene a j ewe Prasen y= 3 og o4 
Lowest Highest Lowest Highest EXCHANGE June 19 June 21 June 22 : une : . une “dl pes : ms e 
Spershare 6& per share 8 per share 8 per share Per 6 per share 8 per share 8 per share red share per share pers re ares 
300 Bep 26% Feb 17 Mar i6 21% Jan 2 Wayne Knitting Mills______------3 186% 18% 18% 18 “18% 18% 18% 18% yo. 18% é fo 
80 «(Dee 41 Feb 24% Jun 25 30% Jan 2 Wayne Pump Co 1 25% 25% 25 25 24% 24% 24% 25 242 24% 17s 
6% Dee 12% Jan 6 Fev 10 6% May 24 Webster Tobacco Inc_---------- --5 STOCK *54%2 5% 5% 5% 5% 4 2. a 5% 6 2.1 
37% Jan 52% Nov 39 Feb il 62 Jun 25 Wesson Oil & Snowdr com___No par EXCHANGE 55% 55% 56 56% 57 : 60 va 60% 61% 60% 62 4,700 
83% May 90 §6Feb 80% Feb 13 8642 Jan 2 $4 conv preferred____.__~- No par CLOSED 83 83% 82 Va 83% *82% 83% 83% &3% 8342 83% 240 
21% May 34% Jan 1944 Mar 3 26% May 21 West Indies Sugar Corp__---_---~- 1 20% 21% 20% 21 20% 21% 21. 21% 21 21 ’s 3,600 
a me gett: i dieoes 13% Fer 13 19% Jun 25 West Penn Elec Co (The)-.No par 17% 18% 17% 18 18 18% 18% 18% 18% 19% 30,800 
106 Dec 117% Mer 104%,Mari6 114 Jun 4 re) aE ___-No par *109 «110% *109 «=:110% 110 110 110 110 *110% 111 40 
112% Nov 121% Jam 113% Apr 15 119% Jun 22 1% preferred 100 119 119 119 119% *118 119 *118 «119 118 118% 70 
Dee 112% Jan 103% Mar29 108% Jan 23 6% preferred___ 100 107% 108% *107% 109 "107% 109 107% 107% 107 107 120 
106% Dec 116% Aug 105% Feb 11 113 Jun 9 West Penn Power 4%% pid___100 112% 112% 112 112 111% 112% 111% 111% 111% 112 130 
— mma 06. 268 23 107 Jun 18 4.20% preferred series B__--- 100 *1064%% 107 105 Ya — 1 eo <a og _ a a 
a — _— 16% r 20 18% May 18 West Va Coal & Coke__--------- 5 18 18% 17% e 4 2 Ve : 
32% May 47 = Oct 383% Feb 14 51% Jen 15 West Va Pulp & Paper com__No par 49% 50% 49% 49% 49% 49% 50 50% *50 50% 1,200 
106 Deo 113 Jan 100% Feb 25 110% Jun 14 4%% preferred 108 109 «109% 109 ©6109 108% 108% 10842 108% *107 108% 350 
5% May 10% Jan 6% Jan 2 10% May18 Western Air Lines Inc 1 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 1,700 
Ma 15% Jan 34% Feb 14 46% May 20 Western Auto Supply scene 41% 42% 41% 41% 42% 42% 42% 42% 42%, 42% 1,700 
a May 9% Dec 7% Mar 17 15% Jun 25 Western ees oe — 13% 13% 3 Ye da pots + hi nis oh 33 Ye +4 we 
32% Dec 22% Mar 12 36 May 6 4% non-cum 2nd pfd_..___-- 32 33 3 A P R 
sei Des 42% Feb 28% Feb 11 36% May 21 Western Pacific RR com.___\Ne par 34 34% 33% 34 34% 35% 35% 35% *34 35% 2,000 
66 Des 90 Mar 64 Mar & 72% Jan 15 Preferred series A______...__100 "69% 72% *69'%4 172 70% 70% *70 72% *70 72% 100 
17 May 26% Sep 18% Feb 11 26 May19 Western Union Teleg class A_No par 22% 22% 21% 22% 22 22% 22% 23 22% 22% 11,100 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake__.-No par 38 38% 37% 38% 37% 38% 37% 38% 37% 38 6,200 
22% May 31 25%e Feb 11 33% Jun 9 Westinghouse Electric com__...12% 30% 31% 29% 30% 30% 31% 30% 31% i 30 31 30,000 
68 Dec 105 Aug 85% Feb 11 95% Apr 23 3%% cum pfd series A_ 100 93 93 92 92% 9242 92% 92 92 92 93 330 
94% Dec 106% July 91% Feb 11 101% Jun il 3.80% cum pfd series B_._._100 10042 100% 99% 100 100 100 994% 99% *98'% 100 600 
30 0=— Nov 65S Jan 29% Feb 16 40% Jun 9 a ee at 12.50 39 39 *38 39 38 38 *3¢ 39 *38% 39 300 
estvaco orine pe 
26 May 43% Dec 34% Feb 7 57% Jun 16 Common --------.--- _—-No par 46 49 47 48% 48%2 50% 49% 49% 48% 48% 3,600 
82% Deo 102% July 6 Jan 6 98% Jun 14 $3.75 preferred___________No par 97% 97% 97% 97% 97 97% 96% 96% 96% 97 1,860 
62% Mar 1% Deo 80 Jan 5 111 Jun 11 Wheeling & L Erie Ry com___-100 *109 114 *108% 110 *108% 113 *108% 113 *108 113 ite 
31 May 63% Oct 37 Mar i16 55% Jun 24 Wheeling Steel Corp com.___No par 52% 55% 52 54 53% 55% 544% 55% 54 55% 8,100 
90 Dec 101% Mar 83 Marl8 92 Jan 5 $5 conv prior pref________No par 87% 88 87% 88 87% 87% 87 87% 85% 87% 190 
26% May 34 = Feb 23 Feb 20 27%Jan 7 #£White Dental Mfg (The 8 5) ____-20 26 486.26 *25 26% *26 26% *26 26% *26 26% 100 
19% May. 29% Feb 19 Feb 11 24% May 26 White Motor Co 22% 22% 22% 22% 22% 22% 22% 23 22% 22% 2.200 
0% May 17% Feb 9% Feb 27 22% Jun 17 White Sewing Machine com______ H 20% 21% 20 20% 20% 20% 21 22% 21% 21% 7.200 
s4 6 July 90 Feb 90 Feb 6 107 May 16 $4 conv preference.____Ne < 105 105 105 105 105 105 105 105 *105 106 310 
29% May 34 = Feb 27% Feb 26 30 Jun 23 Prior preference #30 31 #30 31 30 20 *30 31 *30 31 100 
5% May 12% Dec 9 Febil 19% Jun 21 Wileox Oi} Co r 18% 19% 18 18% 17% 18% 17% 17% 17% 17% 10,300 
6% May 13% Feb 6% Mar 17 12 May27 Wlys-Overland Meters esom__._I 10% 11% 1042 10% 10% 11% 11% 11% 11 11% 18,400 
81% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A.__Be par 64 64% *63 64% *62 64 62 62 “61% 63_ 700 
10% May 17 Oct 12% Feb 11 17% May17 Wilson & Co Inc com.._._.__—__No pag 15% 15% 15% 15% 15% 16% 16% 16% 16 16% 9,300 
88% Dec 99 Jan 81% Mar 25 88% Jan 21 $4.28 preferred emmanapneennsnatier* “86% 89 *86% 87 *86% 87 *86% 87 *86V%, 87 jes 
i¢6=— Jun 20 Nov 15 Mar 30 19 Jan 8 Wilson-Jones Ce — *15% 16 15% 15% 16 16% *16 16% *16 16% 600 
aoe oa ee oe ee Wile Bi Per Co commmon_—-16 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 4,800 
45% May 126 Mari19 x138 Jan 13 preferred - *128 134 *128 134 *128 86134 *128 86134 *128 134 eed 
31% Dee 35 «Dec 28 Feb 8S 37%May27 Woodward Iron Oe (new) st 36% 36% 36% 36% 36% 36% 36 36% 36 36% 2,100 
@o Mey %S3 Feb 43% Feb 11 49% Jun 14 betas nen Fe Sen 48% 49% 48% 49 48% 49% 48 46% 48 48% 9,400 
— ——- -- 20% Apr 14 25% May 15 COmMOn  ...~- enn enna- No par 22% 23% 22% 23% 22% 23% 22% 23% 22% 22% 5,500 
™% Deo 04% Apr 74% May 5 8144 Feb 4 Prior pid 44% % series________ 108 11¥%4 77%, 16% 76% *76 16% 15% 6 15% 6 200 
63 Dec 100 Feb 81 Feb 16 94 May17 Prior pfd 44%.% conv series.._109 90 91 *8812 901% *g9! 901% 89 89 88 88 180 
83 Dec 60 Feb 68 Jan 5& 8442 May 21 Wright Aeronautical _.____No par 75 75 *72Y%, 5 #73 75 *73 15 *72 75 20 
a Nov on od =" Mar 67% Jan 13 La ag ) Jr (Del)__._Mo par 66% 66% 66% 66% *65% 67 *65% 66 66 67 1,000 
May Mar 11% Jun 21 yando orsted Co___._.._.__8 11% 11% 11 11% 1l% 11% 11 11% 11 11% 7,500 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mtg Co 8 32 32 31% 31% 31% 31% 30% 31 30 30% 2.300 
10% May 16% Feb 10% Feb 27 16% May 24 York Corp common 14% 14% 14% 14% 1442 14% 14% 14% 14% 14% 2.300 
37% Dec 50% Mar 38% Mar 13 438 May 25 4%% cum prefe *45% 46 44% 45 *44%, 45% *44Y2 45% *4442 45% 200 
. Hat reed 23% Oct 15% Feb 21 22% Jun 9 Young Spring & Wire. oO per 20% 21 20% 20% 20% 20% 21 21 21 21% 2.200 
63% 83 Oct 65% Feb 27 86% Jun 14 Youngstown Sheet &. lo par 82% 84% 82 83% 83% 84% 85 85% 84 85 9200 
18 May 21% Feb 14% Mar16 x19% May27 Youngstown Steal Deer_____Be par 18 18% 18 18% 18% 18% 18% 19 18% 18% 2,500 
16% May §=6 25, July =« 19% Feb 11 = 30% Jun 17 Seaith Radio par 28% 30 28% 29 29% 29% 29%, 29% 29% 29% 2,600 
= oe dee 5% Mar 16 6% May 19 Zonite Products Corp 1 5% 5% 5%2 5% 5¥%2 5% 5% 5% 5%2 5% 4,200 
r Cash sale. sSpecial Sales. wd When distributed. x Ex-dividend. 





*Bid and asked prices; no sales on this day. 


tIn receivership. 


{Ex $40 liquidating dividend paid May 10. 


a Deferred delivery. 








‘Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 












































—— / pre nies Int’l United States Total 
um of an sc oreign Bank Government Bond 
Week Ended June 25,1948 Shares Bonds Bonds Bonds Bonds Sales 
Saturday____.._______ rh Exchange Closed 
Monday____-.._______. 1,753,850 $4,321,000 le Se ae $10,000 $4,589,000 
Tuesday 1,407,710 4,825,000 gta Joe: SL ages 5,123,600 
Wednesday___._._____. 1,762,030 4,576,000 eee es Cc 2,000 4,848 500 
Thursday___.__.______ 1,555,600 4,768,000 eS BNE ni 5,100,500 
Priday 1,151,690 4,137,000 I Pete TS ape 4,455,000 
Total_ 7,630,880 $22,627,000 $1,477,600 |  —_---- $12,000 $24,116,600 
Week Ended June 25 Jan. 1 to June 25 
1948 1947 1948 1947 
Stocks—No. of mnee... — 7,630,880 4,335,610 165,295,992 124,702,786 
U. 8. Government. $12,000 $233,000 $442,500 $1,613,500 
International Bank____ Laieaes Lee aae eee 
Poreign_ gigthae 477, 1,393,900 47,212,180 37,073 400 
Railroad & Industrial 22,627,000 17,903,900 531,443,100 473,810,000 
Total $24,116,600 $19,520,800 $582,289,780  $512,496,900 
































Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
































Stocks 
(Number Bonds (Par Value) 
of Foreign For 
Week Ended June 25, 1948 Share) Domestic Government Corporate Total 
Saturday________-_- Exchange Closed — 
Monday-_- 472,030 $214,000 $60,000 $5,000 $279,000 
Tuesday___.____- 369,915 217,000 5,000 1,000 223,000 
Wednesday____-__ 496,965 372,000 45,000 1,000 418 000 
~ | RSPR 449,705 182,000 15,000 10,000 207,000 
Priday 302,770 205,000 7,000 3,000 215,000 
Total 2,091,385 $1,190,000 $132,000 $20,000 $1,342,000 
Week Ended June 25 Jan. 1 to June 25 
1948 1947 1948 1947 
Stocks—No. of shares. 2,091,385 1,251,315 41,475,076 39,563,902 
Bonds 
Domestic____-_-_ $1,190,000 $1,652,000 $28,823,000 $34.780,000 
Foreign government 132,000 174,000 5,139,000 3,209,000 
Foreign corporate See: cs ee 1,132,000 272,000 
Total $1,342,000 $1,826,000 $35,094,000 $38,261,000 





Stock and ua Averages 


—) 





2 


os 





listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Below are the daily closing averages of: silieiesiotadies stocks and bonds 

















Stocks ~ 
} 10 10 
30 20 18 | Total 10 Pirst Becond 16 Total 
Indus- Rail- Util- 65 Indus- Grade Grade 0 

Date— trials roads ties trials Rails Rails ties Bonds 

Gee $0. ~s0cne Exchange Closed——— Exchange Closed 
PORE Bio us 189.71 60.56 35.62 70.04 101.54 105.81 92.60 103.00 100.74 
pee Beene ck 189.66 61.76 35.70 70.44 101.35 105.71 92.48 102.89 100.61 
SG  BOctaccansn 190.73 62.72 36.00 71.05 101.20 105.44 92.60 102.94 100.55 
eume ‘240-22... 190.87 62.90 35.94 71.12 101.13 105.34 92.68 102.83 100.50 
ED, Medactabianeaent 190.00 62.82 35.81 70.88 101.16 105.26 92.61 102.54 100.39 
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FRIDAY - WEEKLY - YEARLY 
MOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in com timg the for the year. 
The italic letters in the colump headed “Interest Period” indicate in each case the month when the bonds mature. 4s 
Figures after decimal point represent eme or more 324 of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Range since Jan. 1 NEW YORK STOCK June 19 Jane 21 June 22 June 23 June 24 June 25 the 
Lowest Highest Lowest Highest EXCHANGE Lew High Lew High Low High Lew High Lew Migh Lew Bonds 
104.25 Sep PE i es ----.. Treasury 3%8_ 1949-1952 *103.7 103.9 *103.7 103.9 *103.6 103.8 *103.6 1038  *103.6 103.8 ae 
106.4 Dec 108.21 Feb 10628Mari0 105.28 MariO ‘Treasury 3s.._____-____- 1951-1955 105.30 106 *105.29 105.31 *105.26 105.28  *105.26 105.28 *105.25 105.27 ae: 
111.23 Sep 1124 Feb 107.20MarioO 108.2@May17 Treasury 2%s__......____ 1955-1960 STOCK *108.28 109 *108.24 108.28 *108.20 108.24  *108.20 108.24 *108.18 108.22 NS 
106.13 July 106.13 July aa ans ouusdn BOMBED OU6.0 20 ctl 1951-1954 EXCHANGE *104.27 104.29 *104.26 104.28 *104.24 104.26 *104.24 104.26 *104.23 104.25 lease 
108.16 Dee 108.16 Deo WJ — eae ‘Sreneury -3%68.........._- 1956-1959 CLOSED *109:18 109.22 *109.14 109.16 *109.10 109.12 *109.10 109.14 *109.8 109.12 ice 
Ae ails amin aio a ounces ~ SUGmouey $3%6... 25. 1958-1963 #110 110.4 *109.26 109.30 *109.22 109.26 *109.22 109.26 *109.20 109.24 bas 
114.8 May 114.8 May _— — —— OMe, 1960-1968 *410.12 110.16 *110.6 110.10 *110 110.4 *110 110.4 *109.28 110 as 
ute dala anitnint << emensiogy - “tte asermere Treasury 3%8_............... 1948 *100.12 100.14 *100.12 100.14 *100.11 100.13 *100.11 100.13 *100.11 100.13 sectoaf 
304.12 Feb 104.12 Feb 102.22Feb 2 10823 Feb 2 Treasury 242s_.-......_.- 1949-1953 *102.7 102.9 *102.7 102.9 *102.6 102.8 *102.6 102.8 *102.6 102:8 ae 
eee — oe. ee — = ‘Treasury 3 1850-1952 *103.7 103.9 *103.7 103.9 *103.6 103.8 *103.6 103.8  *103.6 1038 bun, 
ae abe — oso eles Olle] BY 9G 1952-1954 #1093.19 103.21 *103.16 103.18 *103.11 103.13 *103.14 103.16 *103.14 103.16 bs 
Ser a setae Dl ee ee a 1956-1988 °104.9 104.11 *104.2 104.4 ~*103.21.103.23 *103.25 103.27 *103.27 103.29 pres 
104.24 July 104.24July 101.12Jen 7 “101.11Jem % ‘Treasury 2%s___-.______- 1962-1967 #10131 102.1 101.25 101.27 *101.15 101.17 *101.16 101.18 *101.17 101.19 ‘git 
104.14 Sep 104.23 Feb 101:19Jun 14 101.19Jun 14 Treasury 2%s_._.__-..__. 1963-1968 #101.15 101.17 *101.9 101.11 *101.1 101.3 *101.5 101.7 *101.6 101.8 Pentel 
101.27 Dec 104.18 Apr 100.2@Mari3 100.48Jam 7 #£«Treasury 2%s_..-.. -Jun 1964-1969 #101.4 101.6 *100.30 101 *100.25 100.27 *100.27 100.29 *100.28 100.30 Paes 
101.26 Deo 104.4 Jan 100.23 Jan 28 100.36Apr 2 ‘Treasury 2%s....._. Dec 1964-1969 *101.2 101.4 *100.28 100.30 *100.24 100.26 *100.26 100.28 *100.27 100.29 seat 
101.24 Dec 104.10 May _— no ——=—=s  <rensury 34$8............ 1965-1970 *101 101.2 *100.26 100.28 *100.24 100.26 *100.25 100.27 *100.26 100.23 ithe’ 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jum 1 # Treasury 2%s___._.--____ 1966-1971 *100.31 101.1 *100.24 100.26 *100.17 100.19 *100.20 100.22 *100.21 100.23 ital 
101 Dec 103.20 Apr 1008 Mari2 100.27May21 Treasury 2%s_--~.--. Jun 1967-1972 *100.15 100.17 *100.10 100.12 *100.10 100.12  *100.10 100.12 *100.10 100.12 ties 
105.17 Jun 105.17 Jun 102.26May25 102.26May25 Treasury 2%s8_.--_-- Sep 1967-1972 #102.15 102.17 *102.5 102.7 *101.20 101.22 *101.25 101.27 *101.31 102.1 ai 
100.7 Dec 103.19 Apr 1008 Jan 6 100.23Jun 190 ‘Treasury 2%s_.-.~-- Dee 1967-1973 *100.15 100.17 *100.10 100.12 100.11 100.11 *100.10 100.12 *100.10 100.12 2, 
— ace intl pas oie etiam _.. oe Treasury 2%48.-..._....._1951-1953 *103.27 103.29 *103.26 103.28 *103.24 103.26 *103.23 103.25 *103.22 103.24 Lens 
he rte sales inhos -= om —— Treasury 2%s__--....._._ 1952-1955 *102.21 102.23 *102.18 102.20 *102.13 102.15 *102.16 102.18 *102.17 102.19 ines 
Se er ads. tideanes. <) Sagi ~~ witha eee Bris 1954-1956 *105.14 105.16 *105.10 105.14 *105.6 105.10 *105.4 105.8  *105.4 105.8 iis 
101.7 Dec 105.18 Sep ee —_ acm Treasury 32%8............ 1956-1959 *#102.21 102.23 *102.14 102.16 *102.1 102.3 *102.6 162.8 *107.7 102.9 oni 
102.6 Sep 102.24May 100 Mar 4 1004 May 3 £‘Treasury 2%s__--.._ Jun 1959-1962 *100.7 100.9 *100.2 100.4 *100 100.2 *100.1 100.3 *100.1 100.3 ey" 
100 =: Deo 102.24May 100 Mar 2 100.2 Feb 1l ‘Treasury 2%s_______ Dec 1959-1962 *100.7 100.9 *100.2 1004 *100 100.2 *100.1 100.3 *100.1 100.3 ate 
Bee pie el della te oe Treasury 2s___.--__. Dec 1948-1950 *100.17 100.19 *100.17 100.19 *100.17 100.19  *100.17 100.19 *100.17 100.19 sil 
Se ag Pie emcee « wan eae Jun 1949-1951 *100.25 100.27 *100.25 100.27 *100.25 100.27 ‘*100.25 100.27 *100.25 100.27 iste 
9 babar ie he ini nn asosas  TFOGSUFY 38......... Sep 1949-1951 *100.30 101 *100.30 101 *100.30 101 *100.30 101 *100.30 101 apie 
102.12 Apr 102.12 Apr — ee ee ae NK Dee 1949-1951 *101.4 101.6 *101.4 101.6 %101.3 101.5 *101.3 101.5 *101.3 101.5 ae 
101.12 Dec 102.6 May 101.10Apr 1 101.13 Mar22 Treasury 2s__....._- Mar 1950-1962 *101.6 101.8 #10155 101.7 *101.4 101.6 *101.55 101.7 *101.5 101.7 Gis 
102.4 July 102.23 Apr -. —  —_——— Treasury 3s_.-.....- Sep 1950-1952 #101.13 101.15 *101.11 101.13 *101.9 101.12 *101.10 101.12 *101.10 101.12 disies 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26Mayilg =Treasury 3s__.....---.___ 1951-1953 *101.23 101.25 *101.21 101.27 *101.17 101.19 *101.19 101.21 *101.21 101.23 ye Pe 
102.30 Apr 103.1 Apr én chicane <o aan <SSORSUPY 26... 0... 1951-1955 *101.25 101.27 *101.22 101.24 *101.17 101.19 *101.20 101.22 *101.22 101.24 oe 
101.23 Dec 103.2 Jan 101.15Mayil 101.15May1i ‘Treasury 2s__....___ Jun 1952-1954 *101.25 101.27 *101.23 101.25 *101.17 101.19  *101.20 101.22 *101.22 101.24 5A 
101.28 July 103.4 July <2 ees le Treasury 2s_._-_..__ Dec 1952-1954 *101.26 101.28 *101.24 101.26 *101.17 101.19 *101.21 101.23 *101.23 101.25 sias 
i iaads = Ginipeneee ~- _—_— Treasury 2s_.........___- 1953-1958 *103.26 103.28 *103.22 103.26 *103.18 103.22 *103.18 103.20 *103.20 103.24 as 
100.26 Oct 101.8 Apr 100.13Jun 21 100.16 Apr 14 Treasury 1%s_- 1950 100.13 100.13 100.12 100.14 *100.10 100.12 *100.11 100.13 *100.11 100.13 10,000 
International Bank for 
Reconstruction & Development 
0B Des 102 0 July 94.10 Jan 15 98.30 May 17 10-year 2%s 1957 e _. 98.8 *97.24 98.8 wane GOS Pin 98 *97.12 97.24 iia 
95 Deo 103.4 July 94.14Jan 15 99.30 May 17 SOFORS D8 scenes 1972 *99 99.28 *98.24 99 *____ 99.28 *98.16 98.24  *98.16 98.24 eae 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction, 
oe Week's Bange Friday Weok’s Bange . 
BONDS Interest or Friday’s Bends Range Sines * BONDS En tereet Lact or Friday's Bends Range Since 
New Yerk Stock Exchange Peried Sale Price Bid & Asked Bold January 1 New York Stock Exchange Perieé Gale Friee Bid & Asked Beld January 1 
New York Cit Low High = 0. Low = High Low High Mo. Sow High 
ew Yor y 4 ® ah 5 19 1 60 
Z Tr t Unification Issue— = ee ee ee. - ye 4 ca mt = ps pag ta 
3% Corporate Stock--------—— 180 J-D 106 106 105 75 = 100% 107 3%s Geries Ne: TR cccocackcdaniccd.: ae ee . ee 51% 60 
Registered _..--_--------~-------- -—_— -< -- -- == 10388 107 3%s Series No. 17___..._.-.---__ J-D aoe *53 pats oni —_ op 
3%s Geries No. 18_.____._-_______ J-D ss 54% 54% 1 47% 60% 
3%s Geries No. 19_-.__..._. os eiitiel J-D om a53  a53 3 44 = 60 
3%s Series No. 20__.-_.-._...___ J-D ies *53 60 eet 52 60 
3%s Series No. 21_.-.........___ J-D hea "se - 51% 60 
3%s Series No. 22__-....-..--- ak J-D a 54 4 5 51% 60 
® e._°@. 3%s Series No. 23_.....--..._-__ J-D a 52 5 47% 60% 
Fore n ecuritie 3%s Series No. 24_...........--. J-D lees 59% 59% 1 54% 61 
if ) 3%s Series No. 25 J-D his 53 5 “50 60% 
3% Geries No. 26__.-.......___. J-D = *56 80 ante 48 8660 
' | 3%s Series No, 27.---..----_--.- J-D dene 56-56 4 55. 60 
3%s Series No. 28...........-___ J-D Wi ~ . Saeelee ES 54% 58 
3%s8 Series No. 29_.....---__-__- J-D Dee *59 «489-60 oven ed 
WERTHEIM & Co. 3%s Series No. 30_.-..-.___ ag ec en *53 «55 -- $2% 59 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s___._____. __1957 M-8 - pnd aes ? > ta seat 
Sinking fund gold 5s___._________1958 F-A ee 99 
REctor 2-2300 120 Broadway, New York NY 1-1693 Ginking fund gold 6s____________ 1950 J-D ae 101% 101% 2 ‘09 101% 
Canada (Dominion of) 4s__._._..___1960 A-O ee + a 4 pao = 
ae-year 3468... ...........-... 1961 J-J ‘2 4 104% 
Foreign Govt. & Municipal ACarisbad (City) 8s______....___- 1954 Je-J ae .. via 39% 30% 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s____1942 M-N én <a oe 19 22 
$AGtd sink fund 6s_-_-...______1947 F-A ver *61 ig a 60% 64 $4%s assented ___________ 1942 M-N ee 27% 27% 2 18% 27% 
4SGtd sink fund 6s_____-_-_-__1948 A-O baie *61 oe pk 60 65 AExternal sinking fund 6s______ 1960 A-O i 28 8628 1 19% 28 
Akershus (King of Norway) 4s____1968 M-S ew *71 80 ar 65% 92% A6s assented ____........ 960 A-O 27% 27 28 34 18% 28 
$AAntioquia (Dept) coll 7s A_____ 1945 J-J ew 3642 36% 1 31% 40% AExtil sinking fund 6s______ Feb 1961 F-A _ *27%2 30 Bi 19% 26% 
$AExternal s f 7s series B___.__ 1945 J-J 36 36 36 10 31% 40 46s assented ________.___ Feb 1961 F-A 2 27 27% 15 18% 27% 
€AExternal s f 7s series C______ 1945 J-J rs *36 40 dit 31 40 4Ry external s f 6s________ Jan 1961 J-3 oe *27%% __ ee 20% 26% 
§AExternal s f 7s series D__--__ 1945 J-J xi *36 48 xf 31% 40% 46s assented._____________ Jan 1961 J-J3 via 27 2712 14 1842 27% 
4SExternal s f 75 ist series_—____ 1957 A-O -- “360-38 nt 31% 38% AExtl sinking fund 6s_____- Sep 1961 M-g 4 27% 27% 1 20% 27% 
ASExternal sec s f 7s 2d series__1957 A-O ies *36 39 ous 31% 40% A6s assented ___._.___ Sep 1961 M-s 27% 27 272 20 18% 27% 
AExternal sec s f 7s 3rd series__1957 A-O = *36 38 pm 31% 40% AExternal sinking fund 6s_____- 1962 A-O a 28 28 7 22% 28 
Antwerp (City) external 5s_____- 1958 J-D 941, 94 95% 40 73 99 A6s assented __-___- 1962 A-O 272 27 27% 8 19% 27% 
Australia (Commonw'Ith) 5s of ’25_1955 J-J 101% 100% 101% 70 97 102 Axterna) sinking fund 6s_____- 1963 M-N ees -- 21% 23% 
10-year 3%s ~----~-~--~------- 1956 P-A 90 89% 90% 31 87% 93 46s assented ____--__________ 963 M-N aes 27 27% 8 1842 27% 
10-year 3%s -_---------------_ 1957 J-D p 90% 91 29 87% 92% 4Chile Mortgage Bank 61%2s______ 1957 J-D i aE me 20 23% 
20-year 3448 ---~~------------- 1067 J-D 87 86 87% 5 8 89% 46%s assented ____--________ 1957 J-D 6% 26% 27 20 18 «27 
See 28 — 2 1966 J-D aise 87% 88 13 85% 92 ABinking fund 6%s___.._______ 1961 J-D ae eee and 20% 26 
18-year 3%s —--..------------- 1962 F-A aes 86% 87 5 83% 91% A46%s assented ______________ 1961 J-D 27 26% 27 8 18% 27 
Belgium ver ig aeneanse ner cwengpeacan 1949 M-S 100% 100% 101% 14 99% 104% AGuaranteed sink fund 6s______ 1961 A-O KX, 272 28 6 19% 28 
External s f 6s__---.-----_-___ 1955 J-J 107 107 108% 25 106% 109 46s assented ________________ 1961 A-O cat 26% 26% 1 180 27 
‘External s f 7s be arin a ich amen ptivignan 1955 J-D 113% 113 113% 19 107% 114% AGuaranteed sink fund 6s_.____ 1962 M-N Se . a xt 19 27% 
$ABrazil (U S of) external 8s____1941 J-D sh *57 3 «62 ibs 50 62 46s assented heer 1962 M-N ies 26% 27 8 18 27 
Stamped pursuant to Plan A AChilean Cons Munic 7s_______.__ 1960 M-s io » oe -~ 18 27 
(Int reduced to 3.5% )_-____1978 J-D pee 44 44 7 37% 49% A%s assented _ ream: M-s ade 26% 26% 1 17% 26% 
ABxternal s { 642s of 1926______ 1957 A-O én 55%, 57 4 50 62% AChinese (Hukuang Ry) 58_-----1951 J-D -- *5 7% olin one os 
Stamped pursuant to Plan A —— . 
f (Int reduced to 3.375% )_-._1979 A-O 42%, 41% 43 32 37% 49% 1 
AExternal s f 642s of 1927______ 1957 A-O re 55 55 1 50% 62% 
Stemped pursuant to Plan A 
(int reduced to 3.375%)--..1979 A-O 42% 41% 43 21 37% 49% For Financial Institutions 
4% (Central Ry) -----~----.-__ 1952 J-D ee a 1 54 61% 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) ______ 1978 = J-D bs 41% 41% 2 3 « FOREIGN SECURITIES 
bonds of 1931 due__1951 
— ee to Plan A 
(Int reduced to 3.375% )____1979 A-O one 41% 41% 1 37% 49 MARKETS 
$ bonds “ 1944 (Pian B)— * FIRM TRADING 
PF oo af t Foaemegee. se +2 59 58% 59 33 49 61 
s & fy ee ee - lisp 55 55 10 48% 61 
3%s Series No. 3-------------_-- J-D y 53. (55 ll 46% 61 ( ‘ARL MARES & Co. INC. 
oa ne - : nena linipesianineieapip ae pe 56% 56 57 38 51 61 — 
a oe aa sy Se iu os 2% CURITIES SPECIALISTS 
3%s Series No. 6-—-—-—-—— J-D 55% 55% 55% 2° 82 63 FOREIGN SE 
F] Ey SRE IG Aer a - ine 56 5 1 56 622 
3%s Series No, 8__-........___.. J-D a 52 52 2 52 64% Cw 
ro y ant r ag eeirectinrmninneres J-D ae 54 54 6 83 65 50 Broad St., N York 4, N. Y. + i 
(eg SESE ces cae J-D aheas 54% 55 14 54% 65 - 7” 
3%s Series No. 11----____-__- ss - J-D sim *53. 57 oa 9% 60 Telephone HAnover 2-0050 Teletype NY¥ 
3%s Series No. 12 J-D Ltt 58 «58 11 48 58% 
SO TG Eileen cs cinmacmnnag Bf 59 
Por footnotes see page 29. 
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BONDS 
New York Stock Exchange 


Colombia (Republic of)— 


Ses of te2s.... Oct 1961 
RG RANI Jan 1961 
38 external s {$ bonds. 19790 
§$AColombia Mtge Bank 6%4s.. 1947 
#48inking fund 7s of a, 1946 
§4S8inking fund 7s of sy ES 1947 
ae a 1952 
ee ee. 1953 
4Costa Rica (Rep of) (Nee 
Cuba (Republic of) 5s of 1914. 1949 
External loan | Aiea 1949 
$28 external debt__—_- ~~~ 1977 
Sinking fund §/2s____-__-~~~~~~ 1953 
ACzechoslovakia (Rep of) 8s ser A_1951 
4S8inking fund gs Series B...__ 1952 
Stamped assented (int Teduced 
to 6%) extended , a 1960 
§4 Denmark 20-year ext] 6s______~ 1942 
External] OB) * Ra eimmpares 1955 
External gold gg, EO RR aR ca 1962 
El Salvador (Republic of)— 
Soest Q Jan 1, 1976 
3%5 extl 5 3g » ay Jan 1, 1976 
re ee Jan 1, 1976 
4Estonia (Republic of) 75.” 1967 
French Republic ext] age 1949 
Greek Government— 
47s part Heer Selanne 1964 
Bice... 1968 
Heisingfors (City) ext 6%5___ ~~~ 1960 
ish Pree State extls{5s... 0 1960 


Italian (Republic) ext] s f 1-38__.__1977 
Italian Credit Consortium for 
Public Works 1% © 3%... 1977 
$47s series B 


Italian Public Utility— 
Credit Institute 14% tO 3% ______1977 
SE ls on 1952 
4ltaly (Kingdom A SE ect 1951 
4SJugloslavia (State Mtge Bk) 76_.1957 
lin (Colombia) 6%s.-._.___ 1984 


444% assented en nnn 1949 
Ass’td to Nov 5, 1942, ee_196g8 
§AMexico (US) extl 5s of 189 £__1945 
§AAssenting 5s of aR es, 1945 
Ass’td to Nov. 5, 1942, agree_1963 

4 Assenting as of 1904... 1954 


, 1942 
64 Assonting 4s of 1910... 1945 


Geraes (State)— 
4Bec external s f¢ EI: 19538 
Stamped Pursuant to Plan A 
(Int reduced to 2.125%)___ 2008 
48ec external 5 f tiie: 1959 
Stamped Pursuant to Plan A 
(Int reduced to 2.125% )____ 2008 


Milan Cit of 6%s__..___ | 1953 
Minas 


(Kingdom) 3%5 1957 

Norway (Kingdom of) «cama 1956 

sink fund ke, ee, 1965 

4s sink fund ext} en = 1963 

3%s sft I na hi 1957 

Municipal Bank ext} ee eR 1970 

Oslo (City) sink fund 4%s___-_ 1955 

Panama (Republic) — 

48tamped assented Ss_.... 1963 

P mod 3%s ext to_____~~ 1994 

Ext sec ref 3145 series B_.. 1967 

$4 Pernambuco (State of) 7s____ ~~ 1947 
ped pursuant to Plan A 

(Int reduced to 2.125%). 2008 

4Peru (Rep of) external 7s____ 1959 


ANat loan ex:) 5 f 6s 1st s8er____1960 
4Nat loan exi] 8 f 6s 2d S$er____1961 


§A4 Poland (Rep of) gold 6s____ ~~~ 1940 
44% assented ~~~~=~~~.. 195g 
AB8tabilization loan s f 7s___ 1947 
S4's assented ~~~ 1968 
“4taan sink fund gold 8s____1959 
44's Saeenteg. 1963 
Porto Alegre ( City of) 8s____-~ 1961 
Stamped Pursuart to Plan A 
(Int reduced to 2.375%) 2001 


Ts 1966 stmp pursuant to Plan A 

t reduced to 2.25% )___ _2006 

$A4Rio de Janeiro (City of) 8s____1946 
8 me ey ” Ba A 

( reduced 2. %)~...2001 

4SExternal sec 64s ~~ =< ne 1953 
Stamped Pursuant to Plan A 

(Int reduced to 2%)... _ 2013 


Rio Grande do sul (State of)— 


$48s ext] loan of ps: aa --1946 
ursuant to Plan A 
(Int uced to 2.5%)____ 1999 


46s external sink fund gold____1968 
Stamped Pursuant to Plan A 
(Int reduced to |, § RR: 2012 
4% external loan of eta. 1966 
Btamved Pursuant to Plan A 
(Int reduced to 2.25% )____2004 
7s 196% stmp pursuant to Plan A 
(Int reduced to 2.25%)_.__ 2004 
4Rome (City of) ND IE ef, 1952 
4820 Paulo eee OO es 1952 


(Int reduced to 2.375 %)____ 2001 
46%s extl secured s , SRE IRS, 1957 
ped pursuant to Pian A 
(Int reduced to 2%)_...____ 2012 
§28an Paulo (State) 8s______.____1936 
Stamped pursuant to Plan a 
(Int reduced to 2.5%)... 1999 
NE 1950 
Stamped pursuant to Plan A 
(Int reduced to yy pada 1999 
417s extl water loan_______ 7" 1956 
Pursuant to Plan A 
(Int reduced to 2.25% )____ 2004 
46s extl dollar loan________""" "i963 
ne yelled sa A $619 
(Int reduced -_} Bes abeetag. 
SO@ecured 5 2 %_____ ~~ 1940 
pursuant to Plan A 
(Int reduced to 3.5%)_..___1979 


Serbs Croats & Slovenes (Kingdom)— 








Week's Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January } 


Low High No. Low High 


71 


40% 
4212 
4242 


752 


71 


1642 
102%, 
101 
114 
110% 


69 


55 

86% 
772 
71% 


214% 


16% 
“OV, 
“9% 
“78 
24% 


31 
37% 


2212 


305% 
21% 


28 
35 
24 


25 
27% 


7414 


6% 
5% 


87 


1 70 73% 
ae 70 15 
29 38 45 

1 4142 42% 

1 42 44 
wane 42% 44 

58 


21 53% 179 
3 13% 18 
es 102% 102% 
a 100 101% 
7 112 118 


6 108 42 ‘110% 
= 60 ‘110% 
seh 53. 110 
anal 35 70 
49 68 95 


13 59 90 
28 54% 82 
he 58 68 
1 444% 48% 
15 38 44 
-- Wl ‘104 
10 6% 9% 
8 5% TY 
ea 50 8 §='78 
Sx 96% 100 
20 13% 23% 
33 12 22 
ci 22 31 
52 12 ' 19% 
ann 18% ° 27% 
4 20% 34 
a 5 1% 
ies 31% 37 
wis  ] a 
i 7 1% 
a 16 = ip 
32 10% 15% 
an a 8% 
1 6% 1% 
a 12% 13 
6 9% 
34 12% 14 
7 18 31 
iain 30% 32 
Taal 19% 24% . 
i 33 
‘ies 22% 25 


25 67% 93% 
10 66% 92 
1 73 92 


2 2642 32% 
4 18 27% 


wi 34% 37% 





BONDS 
New Yoru stuce xchange 


§4 Uruguay (Republic) ext] 8s____1946 


4External sink fund ee 1960 
4External sink fund 6s ~~~~..1964 
3%4-4-448 ($ bond of 1937)— 
Externa!] readjustment. __ .1979 
Externa!] conversion..__—s«y. ..1979 
3%e-4%e-4%.5 ext] conv.________ 4978 
4-44-4125 ext] readjustment __ 1978 
34428 ext] readjustment ‘ -~~-1984 
4 Venetian Provinces 7s tes _.1952 
4Warsaw (City) external 78..____1958 
44's NE 1958 
4 Adriatic Electric Co 7s_..._ 1952 


Alabama Great Southern 3 %s____1967 
Alabama Power 1st mtge 342s____1972 
Albany & Susquehanna RR 4%28__1975 
Alleghany & Western 1st gtd 4s__199g8 


Allis-Chalmers Mig 2s debs. -.1956 
American Airiines 35 debs________1966 
Amer & Poreign Pow dep 55______20939 
American Telephone & Telegraph Co— 
2%s debentures matiotl ~...1980 
2%s debentures. ___ ~~~~~=...1975 
2%s debentures. __ ~-~-~~...1986 
2%s cony debentures. ___ ~--.196] 
2%s debentures. — 
2%s debentures. ~~~~~~-___ 1987 
2%S cony debentures. 1957 
Amer Tobaceo Co RO PR ie een 1962 
3s a. 1969 
Ann Arbor ist OR July 1995 
APW Products Co 5s... 1966 
Atchison Topeka & Santa Fe— 
ieee rc oo 1995 
Stamped 4s___ -July 1 1995 


Atlanta & Charlotte Air Line Ry— 
1st mortgage 3%s_-___.________ 1963 
Atlantic Coast 1st cons 4s____July 1952 


General unified Te eae -~-~1964 
Atlantic & Danville Ry 1st ene oe 194g 
Second Meostgage 43... 1948 
Atlantic Refining 2%5 G0bO ss 1966 


Baltimore & Ohio RR—~ 
1st mtge 4s , July 1975 
Ist mtge 5% Ser B (4% fixed 
and 1% contingent int)__July 1975 
Ref & gen Mige 5% (2% fixed 
and 3% contingent interest) — 


Series G__..- due Dec 1 1995 
Series K.... due Mar 1 2000 
Series due Mar 1 1996 


Ref & gen Mtge 6% (234% fixed 
and 344% contingent interest )— 
Series J... due Dec 1 1995 
44'%s cony income____ --Feb 1 2010 
Pgh Lake Erie & West Va— 
gp tet 48 serigg A... 1980 
BS’western diy Ist mtge 5% ser A 
(342% Itxd & 14%2% cont int)__1980 
Toledo Cincinnati division 
Ist lien & ref M 4s ser D____1985 


Bangor & Aroostook RR— 
Sh nik. Pata 1951 
SO ODED oiicnciiescus....., 1951 
Beech Creek Extension 1st 344s___195] 
Bell Telephone of Pa 5s series C__1960 
Beneticia) Indus Loan 244s debs___1961 
Bethlehem Steel Corp— 


Cons mtge ee 1970 
Cons mtge 2%e ser 3.4. 1976 
Boston & Maine RR— 
Ist mtge 5s gh, CORED S: 1967 
Ist mtge 5s a TELL: 1955 
Ist mtge 4%s Series JJ___ ae | | 
Ist mtge 4s series RR________ 1960 
AInc mtge 4'28 ser A______July 1979 
ABreda (Ernesto) Co 7s_______ 1954 
Bristol-Myers Co 3s Debs --~...1968 
Bklyn Union E] Ist gold 5s. 1950 
Bklyn Union Gas 4s debentures___ 1969 
Gen mtge 1 RS steers 1976 


Buffalo Niagara E] 1st mtge 2%s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped Modified (interest at 


3% to May 1947) due... 1957 
Bush Terminal | erage 1952 
Consolidated _y A EE aS 1955 
Bush Term Bldgs 5s gtd___.- 1960 
California Elec Power Ist 3s______ 1976 
Calif Oregon Power 3%s___ 1974 
Canada Southern cons gtd’5s A___ 1962 
Canadian National Ry— 
Guaranteed Gold: 4448. 1957 
Guaranteed on | SS Oct 1969 
Guaranteed _., 2 Ss egar 1970 
Guaranteed gold i, RE TS 1955 
Guaranteed gold eo Ea as 1956 
Guaranteed gold 4%gs___. 1951 


Can Pac Ry 4% deb stk Perpetual____ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adironack Ry— 


Ist mtge Sa Ser 1981 
Celanese Corp 3s debs_______~~~~~ 1965 
Celotex Corp 3%s-debs_______ ~~~ 1960 

3%s debs (1947 | ES A 1960 
4Cent Branch U P ist Bold 4s____ 1948 
tCentrai o: Georgia Ry— 

$A ist mtge 5s__... Nov 1945 

#4Consol gold 5s__--- 1945 

SRef & gen 5'%s series _ 1959 

Ref & gen 5s ‘series C..____- 1959 

4Chatt Div pur money gold 4s__1951 

§A Mobile Diy Ist gold 5s__._ 1946 
Central Illinois Light 34s...” 1966 
§4Central of N J gen gold 5s___ 1987 

SSs registered... 1987 

Oe i 1987 

és: vopistereg. 1987 
Central New York Power 3s. 19 


74 
Central Pacific Ist ref gtd gold 4s_1949 
1st & ref series A 

(4% % to Aug 1 SOOO 1974 

-Ist mtge 8%s ser _ SOE RR 1968 
§ACentral RR & Banking co 

5s stamp (partial redemption) __1942 

Champion Paper & Fibre deb 3s___ 1965 











48s secured external... 1962 
47s series B sec SEE 1962 
% (Prov oe oe 75 1 . 
S9%ee Seeented. 
County Council - | SORE 1957 
Por footnotes see Page 29. 








Bonds Range Since 
Sale Price Bid 


RAILROAD AND INDUSTRIAL COMPANIES 


> 
1°) 


wid» 
OOsudss 


rPaRQGA 











rae 26 27% 
ip a7 31 
inns 22 261% 
is 32 34 
‘aha 22% 25 
ait %% 27 
_— 18 31 
~~ 33% 325% 
6 25 28 
pate 29 31 
iia 22 27 
pene 29 39 
edi 36% 46 
—_ a7 38 
ip 4 40 
1 26 34 
Fama 32 41 
sok 25% 35% 
a 83% 89 
16 67 76 
ins 4% 71% 
14 3% M% 
Pak. 7 13% 
7 5 9% 
2 85 90% 
etc 
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NEW YORK. BOND: RECORD 


RANGE FOR. WEEK ENDED JUNE 25 





BONDS 
New York Stock Exchange 


Chesapeake & Otiio Ry— 


General gold 4%s__-----<-_--.. 1992 
Ret & impt mtge 342s D_._----_- 1996 
Ref & impt M 3%s series E__--~- 1996 
R & A Div ist cons gold 4s____1989 
2d consol gold 4s______-__-_-- 1989 
Chicago Burlingten & Quincy RR— 
7 EE epee Ale 1958 
ist & ref 4's — ) a ee 1977 
lst &.ref mtge 3% sa nein dlls 1985 
Ist & ref mtge Zz “es ME Sen 8 OM 1970 
Chicagé6 & Eastern Ill RR— 
4Gen mtge ine conv 58____--__ 1997 
ist mtge 3%s ser B__.__.-.--_~ 1985 
Chicago & Erie ist gold 5s_______~_ 1982 


Chicago Gt West Ist 4s series A__.1988 


4Gen inc mtge 442s______Jan 1 2038 
Chicago Ind & Lotisville Ry— 

4ist mtge 4s ine ser A_____Jan 1983 

42d mtge 4's inc ser A____Jan 2003 


Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 
eS Een 1994 
Gen mtge 42s inc ser A__Jan 1 2019 
4'2s conv inc ser B__~_- Jan 1 2044 
Chicago & North Western Ry— 
2nd mtge conv inc 4'42s___Jan 1 1999 
ist mtge 3s ser B_....-.._.....1989 
Chicage Rock Island & Pacific Ry— 
lst mtge 4s series A___-_-__ __-_1994 
Gen mtge conv 4'2s ser A__Jan 2019 


Chicago St L & New Orleans 5s___1951 


Gold 3%42s_- IS. 

Memphis Div 1st ‘gold ice ais i SOE 
Chic Terre Haute & S’eastern Ry— 

Ist & ref M 2%4-4'%s_.________1994 

Income 2% -4'48_...-_.1-~~-_._. 1994 
Chicago Union Station— 

lst mtge 3%s series F___.__--_- 1963 

ist mtge 2%s ser G_____.______1963 


Chic & West'n Indiana conv 4s____1952 
lst & ref 4%s series D_.________1962 


Cincinnati Union Terminal— 


lst mtge gtd 3%¢es series E______ 1969 
[Ist mtge 234s ser G____________1974 
City Ice & Fuel 2%4s debs________1966 
City Investing Co 4s debs________1961 
Cleve Cin Chic & St Louis Ry— 
General gold 45 ....-4-.+ i 1993 
Gennes 25: Gere. B.. . 1993 
Ref & impt 4's series E_.______ 1977 


Cin Wab & Mich Div list .4s___.1991 
St Louis Div lst col] trust 4s__.1990 


Cleveland Elec Ilium 3s____------- 1970 
pe "> | See 1982 
Cleveland & Pittsburgh RR— 
Gertes ©; 3468 Oté.... 1948 
Sertes( DES *s Ot... i nd 1950 
Cleve Short Line Ist gtd 4'%s____1%61 
Cleveland Union Terminals Co— 
lst mtge 5's series A_.__--___. 1972 
ist mtge 5s series B.___.___._ 1973 
lst mtge 4's series C_______-__ 1977 


Colorado & Southern Ry— 
442s (stamped modified)_-__--_~- 1980 


Columbia Gas & Elec 3%s debs.__1971 

3%s dehentures ______-__.____-_.1973 
Columbus & H V Ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s_-__1970 
Columbus & Tol lst extl 4s______ 1955 
Commonwealth Edison Co— 

ist mtge 3s series L.-_____.....1977 
Conn Ry & L ist & ref 4¥%s______1951 


Conn River Pwr s f 344s A___--- _.1961 


Consolidated Cigar Corp 3'%4s_____1965 
Consolidated Edison of New York— 
lst & ref'mtge 2%4s ser A___-__ 1982 
Ist & ref mtgé 25s ser: B_____~_ 1977 
Ist & ref mtge 2%s ser C__.__- 1972 
Ist & ref 3s series D_~__--_-_~-- 1972 
3s conv debentures “d 1963 
Consolidated Natural Gas 2%s _.1968 


Consumers Power 1st mtge 2%s___1975 


Continental Baking 3s debs.______1965 
Crucible Steel lst mtge 3 %s______1966 
$ACuba Northern Ry Ist 542s____1942 
42Deneets receipts _.--....----..... 
SCuha RB ist 5s.gold___-_..-.__- 1952 
Pe eS ee 
47%s ser A deposit rcts______-_- 1946 
46s ser B deposit rcts_______--~ 1946 


Dayton Pr & Lt lst mtge 2%s____1975 


oe LD a ae 1978 
Dayton Union Ry 3%s ser B._-_- 1965 
Deere & Co 2%s debs____----_---_- 1965 


Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 


ist & ref M Se ser C_......- 1973 
AlIncome mtge due_____.----_-- 1993 
Morris & Essex division 

Coli Te 4-66... ...----~. May 1.2642 

Delaware Power & Light 3s___--_- 1973 
lst mtge & col¥ tr 3%s____----- 1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1%. contingent int)_-.-----_- 1993 
AIncome mtge ser A (442% 


continwent.ivé) —...--.. 1 2018 
Denver &. Salt Lake— 
Income mtge (3% fixed 
% contingent int)_.----~~- 1993 
Detroit Edison 3%s series G__--~~ 1¥66 
Gen & ref 3s series H____----- 1970 
Gen & ref 2%s series I______-- 1982 
Detroit & Mack Ist lien gold 4s_ ae 
AS8econd’ gold 46__--._+_-_--+-- 995 
Detroit Term & Tunnel 4%45 ORES 1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs______-~-~- 1961 
t§ADul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%s_~------~-- 1977 


East Tenn Va & Ga Div ist 5s___.1956 
Ed El) Il) (NY) ist cons gold. 5s____1995 


Elgin Joliet & East Ry 3%s_----- 1970 
E) Paso & S’western Ist 5s____-_.--_ 1965 
$6: stemMNet...ncinncacsweinsnesese 1965 


SSSREESTESES 
RSS Z05nde 


J-J 

M-S 
A-O 
A-O 


Friday 
Interest 
Period Sale 

M-S Saxe 
M-N 102! 
F-A 2 
J-J “ie 
J-J Pua 
J-J = 
F-A ‘sat 
F-A ee 
F-A Be 
J-J “aA 
M-N wai 
M-N mas 
J-J 89 
J-J 80 
J-J mine 
J-J 5442 
J-J eer 
J-J ‘a 
Apr 73 
Apr 60% 
Apr 70% 
J-J 94 
J-J 106% 
Apr 8636 
J-D iaidhe 
J-D mi 
J-D aie 
J-J 8942 
J-J = 
J-J 106% 
J-J 101% 
J-J dave 
M-S 4 
A-O in 
F-A aides 
F-A _ 
J-D ms 
J-D 8042 
J-D * 
J-D acl 
J-J 75 
J-J Rs 
M-N wits 
J-J = 
J-D ae 
M-N ae 
F-A ee 
A-O oo 
A-O 107 
A-O i 
A-O 1025 
M-N 5512 
M-S . 
A-O 102 
A-O ab 
M-S . 
F-A i 
F-A aie 
J-J 
F-A ~ 
A-O i 
M-S mie 
A-O 2 
J-D 9914 
M-N ee 
J-D 109 
A-O 
M-S 100 
J-J : 
M-N 
J-D yi 
J-D its 
J-J 5 
J-J ree 
J-D eae 
J-D 34% 


98 


65% 


93 
67%, 


103% 


49 
98% 


105 


Week’s Range 


or Friday's 
Bid & Asked 


Low 


12842 
102% 
10244 

*117% 
> 


*109% 
111% 
*100% 
97% 


45 
76 


*119 
887 
75 


6442 
53% 
9142 


106 
86% 


10442 
*100 
*101 


89 
77 


106% 
101% 
104%%4 
105% 


99% 


*109 
101% 

93 
80% 


97 
*99% 

14% 
*65% 
*90 


103% 
104% 


*100% 
*101%% 
*101 


107 
106 
102% 


54% 
101% 
101% 

*100% 
107% 
*109% 


102% 
*104% 
*105 % 

*98 


96% 
*92 
931 
1 02 % 
108'2 
*101% 
100 
*100% 
93 
*54 
39 
84 
36 
*34% 
34% 


98 
*102 


*100 
95 


*87 
62 
6442 

*102% 

* 


90% 

6542 

81 
*108 


103% 
96% 


*73% . 


*68 

106% 

*84% 
97% 
40%, 
98% 


*111% 
e- _ 
105 
105 
105% 


High 


12842 
102*s 
103 
118 
116 


111% 
111% 
10042 

97% 


47 V4 
7648 


120 
9032 
80 


65 
5442 
9142 


4 106 
73% 
60%2 


7042 
94 


10674 
87% 


104%2 
104 


89% 
78 


104 42 
101'%4 
104%%4 
106 


100 


101% 
93 
C1%e 


97 
119 

75M 

66% 


103% 
10442 


98% 
10444 
95% 


88 
6244 


65% 
103 
105 


103% 


106%%4 
E642 
98% 
49 Ye 
997% 


15642 
105% 
106% 
105% 


Bonds 
Sold 


No. 


216 
126 
159 


142 


96 


248 


42 


Range Sinee 


January 1 


Low 


121 
100% 
101% 
115 
110% 


108 

10914 
93 
91 


34 
71% 


111 
79 
553 2 


54% 
39% 
88% 


99% 
6554 
53% 


58% 
89 


101% 
7142 


100 
100 
100 


76 
74 


10242 
100 
103 
102 


98 


107 
98 
91% 
78 


82 
97 


68 
594% 
84% 


103% 
103% 


100% 
10142 


96 
103% 
Nw, 
100 

89 


8014 
54 


54% 
101 


High 


130% 
104% 
106 

117% 
110% 


112 

112 

100% 
99 


4812 
77 


120 
9042 
80 


66 
55 “4 
91% 


106 
74% 
6042 


70% 
94 


107% 
87% 


105 
100% 
102 


91 
80 


10642 
102% 
105% 
106% 


100% 


109 

101% 
93 
82 


97 
99% 
11% 
70 
92 


106 
104% 


101 
101% 
101 


107% 
106 
104% 


58% 
102 
102% 


~ 108 


107 


104% 
108% 
98 


99 
96% 
100 
103% 
109% 
101% 
100 ¥a 
94, 
55% 
42% 
84 
36% 
37% 
37 


99% 
103 % 
JAAN, 


96% 


112 
156 


¢ 
105% 


106% 
105% 





BONDS 
New York. Steck Exchange 


Erie Railroad Co— 
Gen mtge inc 4¥%s ser A-_-Jan 2015 


ist cons mtge 3% ser E.-_..._..1964 
‘ Ist cons mtge 3¥es ser F_------- 1990 
lst cons mtge 3%s ser G.-----~- 2000 
Ist cons mtge 2s ser H__.~------- 1953 
Ohio Div lst mtge 3%s--~----- ~-1971 
Firestone Tire & Rub 3s deb._--..1961 
tFlorida East Coast Ist 4%s.---- 1959 
Alst & ref 5s series A___-_.-__-_1974 
ACertificates of deposit.._..-__----- 
Francisco, Sugar coll trust 6s.----- 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

B4e cont Mie Gia - es 1969 
Goodrich (B F) €o ist mtge 2%s:1965 
Great Northern Ry Co— 


General 5s series B__-_-_-_-_- 1952 
General 5s series C__--_~---___ 1973 
General 4's series D__.-__----- 1976 
Gen mtge 3¥%s ser N_-.._...--.~ 1990 
Gen mtge 3%s ser O__-__--u-u- 2000 
Gen mtge 2%s ser P_........... 1982 
Gen mtge 2%s ser Q__--__.___- 2010 
Gen mtge 2%s ser R__-------_- 1961 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 


Greyhound Corp 3s debs__-----_-_ 1959 
Gulf Mobile & Ohio RR— 
ist’ & rei’ 4s series Bi... 44 1975 
Gen mtge inc 5s ser A___-- July 2015 
Ist & ref 3%s series D._-._ ~~~ 1969 
Gen mtge inc 4s ser B____-_- Jan 2044 
Gulf States Util lst M 25%s__---_- 1976 
int mortgage 34... wasnt 1978 


Hackensack Water lst mtge 2%s__1976 


Hocking Valley Ry Ist 4%s______ 1999 
Household Finance Corp 2%s_-.__ 1970 
Hudson Coal lst s f 5s series A___1962 
Hudson Co Gas Ist gold 5s__-____ 1949 
Hudson & Manhattar lst 5s A____1957 

4SAdj income 5s._--__-.____ Feb 1957 


Tlinois Bell Telep 2%s series A...1981 
lilineis Central RR— 


as a el 1951 
Te On noch eal 1951 
Extended ist gold 342s__-_.____ 1951 
lst gold 3s sterling__._......_.___.1951 
Collateral trust gold 4s_._...___ 1952 
eevengineg’ 4s... ween 1955 
Purchased lines 3%s___.____--- 1952 
Collateral trust gold 4s___.______1953 
SI ica oe an as coche es oars aniinleces 1955 
eS ESC ls SS A pa oe 1966 
Cairo Bridge gold 4s___________- 1950 
Litchfield Div Ist gold 3s____-_- 1951 


Louisville Div & Term geld 34s_ 1983 
Omaha Div ist gold 3s 1951 
St Louis Div & Term gold a -— 

951 


Gold 32s 
Springfield Div ist gold Siena 


Western Lines Ist gold 4s_._-__~- 1951 
PINE aw ns onctietedn as 

Ill Cent and Chic St L & N O— 
Joint 1st ref 5s series Au... ___ 1963 
lst & ref 442s series C__i-_._u_- 1963 
lst ref mtge 4s ser D_.__-.---.. 1963 
IWinois Terminal Ry 4s ser‘:A._____ 1970 


Indiana Ill & Iowa Ist gold 4s..__1950 
Indianapolis Union Ry Co— 


Ref & Imp 21%25 ser C__.---___- 1986 
tInternational Great Northern RR— 
, Mist 6s series Av_______i_---_- = 1952 


4 Adjustment ‘. series A___July no 


» Ait Be deries B. 2. . en t 956 
Alst gold 5s series C______--__- 1958 
$AlInternat Hydro-Elec deb 6s____- 1944 
Int Rys.Cent Amer Ist 5s B__.-.._1972 
James Frank! & Clear Ist 4s_.--_ 1959 


Jersey Central Pow & Lt 2%s___.1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 234s__1976 
Kansas City Southérn Ry ist ee: 
ist: métge:4s ser A____..-- 22 5 
rae City Terminal Ry waaem: 7 
tucky Central gold 4s_.___.__- 
Kentucky & Indiana Term 4¥2s i961 
Fo em le 


Bo Tig ke le Meader ee 1361 

-4Ygs ungtaranteed ____._._---- 1961 
Kings County E] L. & P 6s___-_.-- 1997 
Koppers Co Ist mtge 3s_______---- 1964 


t4Kreuger & Toll 5s ctfs.__.___-_- 1959 


Laclede Gas Light 442s conv debs__1963 
Lake,Sh: & Mich Sou gold 3'4s_..-1997 


Sane Temeeres |... o.oo dno 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg__...-~-- 1975 
Lehigh Coa] & Navigation Co— 

& F mtge 34s ser A._---.--~.-- 1970 
Lehigh Valley Coal Co— 

- Ge.steqeped. _-......--.5..+---+ 1954 
Sa .ctanmee —-..--...- PR INES SS 1964 
Gi DOIN one ogee en mtiniind stain 1974 

Lehigh Val Harbor Term gtd 5s...1954 


M-N 
J-D 


-S 
M-N 


m-8 
J-J 
J-D 
M-N 
F-A 
a-O 


J-D 


J-J 


M-N 


J-D 
u-8 


M-85 
J-D 
J-D 


A-O 
F-A 
F-A 


r-A 
J-J3 


K 


102% 


97 Wy 
9442 
63% 
254 


102 Y% 
104% 


100 


68% 


vean nae 


Bid & aes 
Low High 


71%, 72% 
95 


86 86 
a 95 
*95 100 


102% 103% 
*101 102% 
60 61 


103% 103% 


*102% —- 


85 85 
100 100% 


111% 111% 
*1225% 129 
117% 117% 
98% 99% 
94 95 
9242 92% 
*81'2 84 
95% 95% 
*64 72 
9% 10% 
102% ... 


101% 101% 
79%2 80 
99% 99% 
64 65 
97% 97% 


*96 9642 
*126 % 128% 
9742 97% 
94% 95% 
104% 104% 
634%2 64% 
24% 25% 


97% 98% 


*101 
*200% 1019 % 


103 163. 
104% 104% 
10142 101% 
102 102% 
106% 107% 
88 894 
104% 104% 
*100 sei 
102 102 
*99% 100% 
"996% 
*100% -. 
*100% -- 
*102% 105 
*100% -- 


98% 
91 92% 


. 88 
100% 100% 
101 101 
*85% 90 
641% 
39% 
° Ya 


2 o Va 
10142 


79'2 80 
C8 %e 98% 


#95 aw 
° 1004 


102% 102% 


103% 104% 
*99 100 
*45 
*98 98% 
*112% 113 
*98 oh 
*175 rae 
102% 103 
1% 1% 


108% 109% 
97 97 


*90 94% 
89 89 
*9542 96% 
100- 100 
93% 94 
93 93% 
67 69 
*73%2 75 


No. 


19 
15 


* 103 


Range Sines 


January 1 
Low High 


64 12% 
93 G4 

81 86% 
78 8642 


100, 100 


102 104 

106 102% 
50% 66 
59 62 

102 ¥e 106 


103 


81% 86 
97% 101 


109% 112 

116 123% 

110 117% 
90 


&8 
82% 
74 
91% 
63 
6% 
93% 


93 10114 
68% 80 

924% 99% 
56% 66% 
93% 97% 


04% 96% 
119% 127%a 
94% ba 
88 

104% 105% 
57% 68 
17% 27 


95 100 


102. 103% 
100% 102 


99% 103% 
98 105% 


98% 101% 
95 102% 
102% 108% 

89% 


104% 104% 
97 100 
99% 102 
95% 100 
97 100 
97 101% 


102 102% 
101 101 


88% 100% 
81% 93% 
717 88% 
95 101 
100 6102 


85% 85% 
52% 65% 
20 43% 
48% 62% 
50 62% 
64% 


60 
101 102 


15% 83 
95% 98% 


94% 98. 
98% 100% 
102% 103 

96% 104% 


97% 100% 
110% 114% 
44 50 


97 98% 
112%: 112 %e- 


97% 98: 
169 176 
99% 103% 
1 1% 





Por footnotes see page 29. 


Lehigh Valley Ry Co NY 4%s ext_1950 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 25 























Friday Week's Ra 
BONDS Interest Last _ 
New York Stock Excha or Friday's Bonds Range Since — 
nge mteree asisrrico Did Accel Seid. January 1 BONDS steve "East or Br 
L ‘7 New York Stock Last or Friday's «66. Bends 
Lehigh Valley RR— ow High No. Low High Perieg Gale Price Bid & Asked Bold 7 Since 
4s stamped modified —— __.~-2003 M-N 37% 37 nN Low High aneary 4 
4s registered __._.-.---------- 2003 M-N s 39 458 27 39 jagara Falls Power 3%48. __1966 M-s i No. Low High 
4%s stamped modified__-------- 2003 M-N i 37,37 1 26% 37 Norfolk Southern Ry Co— i 107% 109% — 106% 109% 
4%s registered _..---------- “2003 M-N or 40% 42 152 30 42 N 4Gen mtge 5s conv ine__--—_- __.2014 A-O 79 “ as 
Ss stamped modified__-------~-- 2003 M-N Ya 39'2 39% 13 30% 39% orfolk & Western Ry Ist gold 4s_1996 A-O 127% 19 = 80 51 49 80% 
Lehigh Valiey Terminal Ry ext 55.1951 A-O ~< 44% 46 64 36% 46% North Central gen & ref 5s_.______1974 M-3 27% 127% 128 29 127 129 
Lexington & Eastern Ry 1st 5s__--1965 A-O -- F 74 75 5 67 15 Gen & ref 442s series A______--1974 M-S eh — a - 109% 116 
Siel te diver Teneces Sc 1961 4-0 wy tty, Be -_. 121 123% Northern Pacific Railway— a 108 108 5 108 108 
Little Miami gen 4s series A-.----1962 M-N %e 109% 109% 9 109% 111% Prior lien 4s-—-- 1997 QJ 
GLombard Electric 7s series A_---1952 J-D oa, et | gma ao segreeeses 1997 QJ es. | Se 126 4699 «107% 
Long Island unified 4s__-------- __1949 MS mts rape re -- 18 34 Genera] lien 3s___._.___-_--Jan 1 2047 Q-F ode 102 103 am get, 191 
Guaranteed ref gold 4s__-------1949 u-8 -- *. 101% -- 101% 10198 3s registered —_- 2047 Q-A 66 %e 66% 66% 38 61% #A 
os i le aaa 00 0ClCi aS -- 101 j, 101% i0  1004$ 102% Ref & impt 4%s series A__----- 2047 «= d-J ares *63 «65 __'ET 60% 65 
Lorillard (P) Co deb 58_----------1951 P-A a 101 101% 5 100} 102 Ref & impt 5s series C_-_--.--- 2047s S-d 91% 91% 92% isig’. 87% e4 
as debentures _...__.______---- 2083 4-0 — 109% 109 Ya 1 109. 110% Ref & impt 5s series D____-_----2047 j-J 99% 99% 99% =" ws tan 
Louisville Gas & Elec 34%45------__-1966  M-8 107% 107% 108% 11 101 102% Coll trust 4%s_- 1975 M-S 103% 10356 104 4 a ae 
uisville & Nashville RR— s /4 “4 18 1 18 "8 Vg 109 
[st & ref M 3%5 series 4 2003 A-O 105% 108% Northern States Power Co— , 9944 104% 
Ist & ref M 2% series G__--2003  A-O oe ee 29 95 «101% (Minn) ist mige 2%s 1914 F-A : 
ee, ik ie o...... 1980 MS iu. Seas 5 84 89% (ora) te miee 33 1975 A-O i in a _ «97% 99 
ox & Cine Div 4s__------1955 M-N eam as . 3 92% 96% lst mige 2%s—-- 1977 4-0 oe a 31 9742 99 
2 -- 100% 111 * 5 95% 96% 
Macy (R H) & Co 2%s debs 1972 & Lake Champlain Ry— a 
Maine Central RR 4%s ser A_----1960 _— 101% 101 101% 7 99 101% Alst guaranteed 4s P. ie - 
lst mtge & con 4s ser B__-_---- 1954 J-D : 71 = 3 67 the Ohio Edison ist mtge 3s-_--—---1974 M-s ie 14% 15 5 10 16% 
Manati Sugar 4s sink fund__Peb11957 M-N a) Se -— 94% 98 ist mtge 2%s 1915 4-0 99% 9'2 99% 26 98% 102 
4Manila RR (Southern Lines % 86 852 86% 3 Gas & Electric 2 - 96 96% x, 
) 4s__1959 M-N 84% 91% %s___-1975 F-A P 9 93% 98% 
May Dept Stores 2%s debs__------1972 -- “70.71% “a 70 Oregon-Washington RR 3s ser 91% 91% Vile 5 933 7 
Mead Corp Ist mtge 3s-————— a. oe e = = gam 98% 4-0 104% 104% 104% 33 103% 108 
Metropolitan Edison Ist mige 2%s.1974 M-N —" $e en i 98 10a 
Metrop Wat Sew & Drain 5% “1950 © -- 100% 100% 3 x, 
Michigan Central— ~~ 4-0 vi 100% 100% _ 1 
np lpacaamcmgmete i *100%, 4 Pacific P 
~oacaee 4 ied - > y 
ret & impt 428 series C—————— i ad a. 3 5 So let & ret Sea series 1 _--__ 1968 
chigan Cons Gas ist mige 3%s-1969 M-8 -- "86 90 patna, eet lst a ref 3s series J__—_ J-D -- *106 108% 107 
ist mtge 2%s__-------- “1969 - 105% 105% 6 103% 106 ist & ref 3s seri oo as J-D ek 102% 102% "3 % 108% 
aa wee bee. a-.---.---<-- --s u-S -- 106% -- bed aah deaae Oo ansten K_---__-____1971 J-D °19334 104 3 100% 104 
Sp Midand of ¥ 2 iccincwe 40 -  ~en — oo: es ae et de ref Se series M_ 2s ee tae. Sane? <= 100 104% 
ase beaatuk deka = #59% 83 3: 8 “Aat & ret 38 series N——-——-—1977 <2 <- |: 1his 108 8 99% 103 
1st mtge 44s inc ser A Jan 1971 te 05% 208%; . Ist-& ref 2%s — 4 1982 J-D cA "90% ee - som: 103 
wean mtge 4s inc ser A____Jan 1991 | Po 89 - 89% 6 89 93% Pacific Tel & Tel 2%s =a > ~~ 98% 99% 7 3% 
eer 2 seeee 55 SSeS seu 8% 16% oS “Sine aeons iss AO ~All 2 55 91% 96% 
Prior lien 5s series A__- 1962 “—_ ™ Shue denentares 1987 &-O 103% 102% 103% 1 9494 98% 
oy hed nny Seaport ilo 2 1% 83 1602OCOTA% Paducah & Il! 1st 1978 M8 105% 105% 105% 6. 
Prior lien 4% series D______-_- 197 J-J3 = 68% 69 3 a 2 84% Paterson & + bon By 1 gold 4%s___1956 I-J 4 o1a6 ” 105% 20 10244 106% 
Cum adjust 5s series A__Jan s J nm 70 71 P , a2 Senaentweste G& Econs5e.19%9 86M-S an ae ow Te a 
Lac. 72 65% 72 no on f os eat te O00. : ee — i 
_Alst & ref 5s series A__-- 1965 r-A beg vania 4-0 43 43 «45 
SGeneral 4s --____--_----___.__1978 us 88% 87% 89 38 71% 89 Gtd 4s series E trust ctfs_ % 56 35% 49 
Alst & ref 5s series F_---_--__ 1977 MS 47% 47 49% 1,187 30% 50% Pennsylvania Glass Sand a | oe -- *%104 105 
Alst & ref 5s series G ~~~" 1978 88% 8642 89% 409 71% Pennsylvania Po 3%s__--1960 J-D °103% -- 102% 106% 
AConv gold 54s ser A______-___ 1949 MN = 87% 88% 96 12 Sete 1st mtge 3s ee ee ngs sat 90 yee 103% 103% 
ist & ref gold 5s series H.----1980  4-O 29% 28% 30% 822 18% 30 3s s f debentures 1975 = A-O 99% 99% 99% 
man ist fe fet 5s series aa m 2 = 91 71% 89 19650 A-O 99% 99% 100 “ See 
Moh’k & Malone ist gtd gold 4s_-.1991 M-8 = 86% 88% 162 71% 89 Pennsylvania RR— 97% 100% 
Monongahela Ry 3%s series B____1966 of ae *65 66 61% Cons sinking fund 1960 
Eecrrel (seha) & Co 3 debs 1988 MN — aw 108% 3 ae General 446 series Ae 1968S oa ae $8 112, 117 
x Ist gtd 3'2s_.--_.2000 59 02 1 9 5 Genera] 5s series Re ita % 106 105% 106 
Constr M §s series A ey 3-D 59% 59 59% som $200 General “ 1968 08= J-D 1104 1 186% 93 99% 107% 
Constr M 4's series B -<0---- 1955 M-N 81 81 81 ve 44 54% 60% Gen ra. 4%s series D_ __1981 4-0 Va 110% 110% 66 104% 111% 
i 5 ae & 19 68 ¥, 83% mtge 4%s series E_ 102% 101% 102% 8 
untain States T 1955 M-N 73%.  —*733 ’ 2 83 _____- 1984 2 94 103% 
Fates eobebtores & Tel 2%s_.-1986 M-N an ay oat 4 64%. 75 — eb 3%s 1952 ‘> 102% 102. 102% 45 94 103% 
--------------1918 4-0 1033 10 88% 92% mtge 3%s series P________1985 9%. 99% 99% 165 97% 100% 
- 3% 103% 5 102% 104% Peoria & Eastern 4s ex Aa JJ 87% 87% 88 3 1% 
‘ Alncome 4s _____ApF_ i998 es -- 66 66 17 59% = 
Peoria & Pekin Union Ry 5%s----1974 PA (ae ae 44 14% 25% 
Nashville Chattanooga & St Louis— pages Sy She ate Se u-8 100% 100% 101 “6 i‘ - 
Ist mtge 3s ser B___ Phila Balt & Wash RR 107% 
National Dairy Products 234s debs1970  J-D ot 1 General 58 series B——- 
National Steel Corp 1st mtge 3s___196 y> | ~~ 98% 98% 27 | ra General gold 4%s er SEE a -— 46127 
National Supply 2%s debs ~""1967 4-0 103% 103% 104 26 97% 100% Philadelphia Co coll tr 4% i ae 108% 108% 109 tS ae a 
Sees itetes i fe me et | ae et ee oe 
Ga eae Sige “_ ref 2% 
Sew England Tel & ‘Tel Sa A~-~~ 1948 J-D - aoe “= 100% 101 lot, & ref atee 1971 J-D _- 100% 100% 
ist gtd 4%s series B___________- vc dis 103 103 ~- 100% 102% lst & ref 2%s 1967 M-8 100% 100% 101% SS 
3s ae --1961 M-N ae 13 «103. 105% ist & ref 2%. 1974 MeN et. eae ae: 33 98% 102 
N J Junction RR gtd ist 4s a 6&0 -- © 101% 101% -- 115% 118% Ist & ref 2%s- = «68 -- 99% 59% 3 gaia 
New Jersey Power & Light ———ae oo a 7 gia -- 100 103 8#4Philippine Ry ist s f 48 — So “= #1004 1005 a SS ae 
New eans Great Nor 5s A______ dso “2 r — nae 
New Orleans & id nace aaa aaa JJ -- "98% "90% 4 101 108% Phillips Petroleum 250 oe a: oe 11 10% 7” Pe 10% 13% 
Ref & Imp 4%s series A 96 101 Pittsburg Bessemer & L _--..1964 F-& 101% 101% 101% ; a sg 
New Orleans Term ist gtd 4s___-__ 1953 JJ 106% 106% 1077 Pgh Cinc Chi Erie 2%s--1996 J-D Ye A = = 
tNew gtd 4s______ 1953 J 4 107% 4 102% ic & St Louis Ry— o= 96% 96% 1 941, 
<1 pence Loy Saglmeenalaad age a re $ 00% 108 Cons gtd 3%4s series B--___1949 Pa igs 
(tn cia. 922A Sean en ae cortes 1953 J-D ~ a = -- 101% 103 
Alst 5s series C_____________--_1956 ~~ ic non . 47 81 694% Cons gt 40 ceri 1957 M-B eq teers woes seal ie 
4 DEttifieates of deposit —————— —. — — 92 92% = a oe Cons gtd 4%se series I ies Pak = 4 ee 
8 series D___-_________1956 P.2 -- f... 93% b Cons gtd 4%s serie sa aI wee 113 113 ~. —- — 
Certificates of A201... 1956 = P-A . -- 84% 90% 6 J__--__ a 1 110% 113 
Pi ¢-vigeee hy annum ay ee 418% (92% "Gen mies Os series A ie ae: 109) 11 
ACertificates of deposit...._.. ea O65 >> -- ~~ Nits 1970 
ccna B.5t 6% Be RR Gea migs Se scree Se 2B Got M0 Sto, to 
ms 4s series A__- 6 Pittsb Coke & Chem 1st mize 3%s. A ‘ 
Ref & impt rr ae ho 1998 PA 65% 65% 67 z Fitebeneh Ge Chem ist mtge 3%s_1964 oa = a - 84% 88% 
Ref & impt 5s series C_____~ 2013 A-O 72 ai ts 169 63 0% ge Ne ep lt ct ne -- 101% ~~ 101% 103% 
N Y Central & Hudson Riv a A-O 80 79¥, 81 pt 66% 76 Pittsburgh a. 1968 J-J * . 
General mige 3%4s sane eee 2 144 74% 84 Suidah. & Wen Vane ee 4-0 — Sa, we 55 102M 193K 
3%s registered ___________-__ - 1 ; a Ry— ee , 100% 101% 
Lake faote coll gold’ 3% -~------ 1997 J-J se SI ~ uy 27 19% 88% oo. — 4%s series A________ _1958 J-D 89% y : > 
3¥s registered rere 1998 = F--A 66 B5% 68 35 76 683% lst mtge coe ee 4-0 , a a Te 90 
Mich Cent coll gold 3%4s “eee wane rtd F-A ss 63 63 as 62 69% 8s series C__.-_ A-O a" 89% 91 ee 815, 89 
i 3%s registered _..._...._____ 998 = F-A 66 62 65% Pitts Yi ct Ye 89% 5 79% 89% 
d 1998 F-A wan . .. 29 60 «68 lst oungstown & Ashtabula Ry— 
New York Chicago & St Louis— ry “<ealipgates ao 5c Sa oem lst gen 5s series C ae -- 
f mtge.3%s ser E__...-_- 1980 ist gen 4% series D pr bg J-D — ae = 3 
t mtge 3s ie Mero. 19 J-D ms 97 ie 97% 8 APittston Co 5% me ok 1977 J-D yan pa > oo” _ 
NY Connecting RR wt 40 = i. o8 ° . Ee ae Potomac Blec Se incre ae |. oe - 101 101% “5% 101% 
; gold 4s___.._-- cs * =< 90 90% 22 mortgage 3%, hess 106 1 *e5 
NY & Harlem gold 34%4s......... 1951 F-A 100 2 22 82% 90 ortg as 1977 P-A 06 3 105 106% 
- Mtge 4s oN eS presmereanermes. oe Co ee 10 96% 100% capvoraenee Tan 1983 JJ x 99, - me. ae 
«gg igs, 2 series Bo oa: go: ee ae Jes dai ae eee gers een ea ee. ee = ae - = = 
¥ Lack & West 4s series A---_1973 == 98% 98% =. - 2 aaa ates be 1968 § J-J osha 100 - 90 2% 
Te ce eee dies NR. wed 76 76 76% ae Ist & ref = 1972 M-E =" oo —, ae ow 
“$N_¥ New Haven & Hartford RR— i < | #82% 85 6 70% 16% int @ nef. mene on 2037 3-3 oe co -- 103 105% 
+ $4Collateral trust 6s ——_-_--- 4-0 a -- 70% 82% > 2037 5-D == 210" 230 - 13 Me 
ey) Ee a Soe e 95 65% 81 Ph eee 
Se ee cen’ ihe 4169 ser 4-30a8 Ma. 1% 70% 72% 313, 604 
b -Aemaiee River & Port va May 46% 44% 47 ee ee ee | : 
| 24N ¥ Ont ---.----1954 M-N , 
NY Power & 1965 J-D 10% 11 121 7% 13% imc 99% 99% 99% 
Ou Scene ataht ist miges 246-1978 | 8 an es 96 3° 4M oe 4 11 6% 100% 
Hi & Giote Bice & Cas 2M 18TtD. ee eee Freee con R 
Steam Corp ist 34s__--____ -- ol a », ; 
$N ¥ Susquehanna & Western RA- ee ts a oe Reading 
nen A adrgaadalanae te 106% 106% 3 105 107%. ee Se fee we ee Be 92% 92% 
“§A2d gold 4%s__--__-__- 7. 2 -- 48% 51 os they oii I ag amg A gti = 102% 103% Soe 
§AGeneral = 1937 F-A 3 33 sn 32 52% Gen s & Elec Corp— — Ya 103% __ ll 102% 
wy ie Ferminal ist —,..... eee Oe a: an 1 2 oo a a ne _--1977 MB 2 
2%s8 ser D_______- z — 76 , 3 =» Gen oe ee aa MO roe 
Ref mige 340s set Eons i978 Fea 586.97 ae SS se are ee gt hag — . 39% 107% 
“ ! —- + 104% 104% 13 72 38% 24Rut-Canadian 4s stamped_ ——300 «6S 105% 105% 105% 3 = 
103% 105 t$ARutland RR 4%s stumped. 21941 re i :. ie 
1 o= esi 
= 11% 11% 11% 4 7% 12% 



































































































































For footnotes see page 29. 



































































































































Volume 167 Number 4711 THE COMMERCIAL & FINANCIAL CHRONICLE (2813) 
RANGE FOR WEEK ENDED JUNE 25 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1, 
Low High No. Low High Low High No. Low High 
Union Pacific RR— 
Ss O%s debentures 1976 — 101% 14 Ya oe 4 ete = 
Gaguenay Power 3s series A___.___ eat Be 2 series C____._____1991 nah i“ 2 
8t Law? & Adir ist gold a fancier 1996 ry oni e646 80 “i 70 79% United Biscuit 2%8 ence 5 i 4 -~ *98 % sau -- Mr m4 
OD NE ited co 1996 A-O on *77%4 80 4 75% 81 S Rubber s debs____—--_--- y fer: " . ar 
St L Rocky Mt & P 5sstamped___1955 Jag of ee 22) a 25s debentures 1967 A-O ae 06 96 2 85% 97% 
6t Mouis-San Francisco Ry Co— Universa] Pictures 3%s debs______1959 M-8 95 95 95 1 
lst mtge 4s series A__._._______ 1997 J-3 8834 87% 89% 172 80 8914 
42nd mtge inc 4%s ser A___Jan 2022 May 6042 58% 605% 589 51% 605 
O set do bend. cprtiticnten— 1989 M-N ¥ 
ss scataialaoinss - “adi 106 106% 13 9834 106% 
2d 4s inc bond ctfs__...__Nov1989  J-J3 91% 91% 91% 1 8042 92 Vandalia RR cons g 4s series A__-1955 F-A --  *105 106 -_ 105 108 
Py tye ft 3 =o yg ye A 102% 101%4 10242 29 89% 103 Cons s f 4s series B 1957 M-N bed soiad ab aye 105% 105% 
ju cons gold 4s_ Bx mae ads hom ‘ae ee Virginia Electric & Power Co— 
cue tan ra Spas Fw 4 ne et 103% aa 101 1024 ist & ref mtge 2%s a— — 2 2s -- PR te Be 18 Po Ps 
Sa ai #12 pr hie 127 127 f mt series F_...._ = “= 
Seaboard Air Line RR Co— auc males cee 1963 4-O hea 109% 110% 125 107% 111 
lst mtge 4s series A 1996 J-J3 101% 101% 1rl02% 13 98% 102 Va Iron Coal & Coke ist gold 58.1949 M-8 ae 100 100 3 99% 100% 
4Gen mtge 4%s series A____Jan 2016 J-J 71% 70 71% 133 614% 71% Va & Southwest Ist gtd 5s________2003 J-J sine *107 +110 ee 104% 109 
Seagram (Jos E) & Sons 2%s_.__1966 J-D 95 Ye 95 95% 13 92% 95% lst cons 5s 1958 4-0 san 4» 368 os 94% 101% 
Shell Union Oil 2%s debs_________1971 4-O 953 95 96% 52 9242 96% Virginian Ry 3s series B 1995 M-N 994 9942 99% 10 96% 100% 
$$ ASilesian-Amer Corp coll tr 7s_.1941 P-A ae *35 50 fie 28% 56% 
Skelly Oil 2%s debs 1965 J-J i 101 101% 21 97% 101% 
Socony-Vacuum Oil 2%s_...._____1976 J-D ae 943% 95% 43 91% 96 
South & Nor Ala RR gtd Ss__.____1963 A-O om *120 iene a 12342 124 WwW 
ne sev Tel & Tel Co— ae YP ‘ Wa: RR Co— 
debentures eins *101% -- ‘aie 98% 102% bash 
san aoveinees oS E.R ee Gam ncsireinaue ae =. ates i jem ge" 
s ures on 9 99 Se 9 Ve — 1 
—ae oe FOU Oe | Ce 2, ee ee 
1st. wae (Oregon Lines) 4-197 u-8 103% 103, 104. 152 2% 104 pn Ba cae debentures 3%48-1976 M-N ~ 06. 97 ° nl ah 
rs) 8 - 6% 9542 96% 163 87 97% 

Gold 4%s 1981 MN 954 944 95% 91 84% 95% ee CD nae ee msl he 3 
San Pr Term ist mtg 3%s ser A_1978 J-D one oo! aan io 100 102 Washio " aa ‘A__1970 F-A ~~ *99 %q 100 at: 99% 101 
ae tse 2% aaa : a. 1986 J-J 8842 88% 5 80 8914 UR PEON ee bt ; 

mtge s series a Va 2 
Ist mtge 2%s series P____--_1996 J-J as 2% 82% 5 16% 84% aE a ees eer: i; Boi 3 Be tore 
dices ae to ee SS 3 wom ~ ER Be a West Penn Power 34s series 11966 J-J ~~ 107% 108% 38 106% 108 
cong gold 5sa_____1994 J-J 120 119% 120 195 112 120 Shans Sinane-tahate toed. 2361 ues 68 67... 68% 51 59 69% 
Devel & gen 6¥%s series A_._____1956 4-0 113 111% 113 27 108% 113 West Pa i, 4%s inc A ners n 2014 May 103 103 5 99% 103% 
Bt Lauls Div ist gad at ies1 ~~ soay 108 == Tats ions Western Union Telegraph Go— i 
------ - 2 = ede 
Southwestern Bell Tel 2% debs._1985  A-O 96% 96 96% 38 93% 97% | Saeeing: souk <a Srntee—aeee 100% | 3601 100% ae 
3%s debentures 1983 M-N meh *__ 104% -- 105% 105% i ~ Fae 4 o. 1960. 33 93% - 93 ---94 86 80% 04% be 
* 0 - 
ater eo | ae no Se >: gaee aaa Westinghouse El & Mfg 2%a_---1981  J-J 100% 101% 10 99% 101% 
Ledtigiins oo 4 10% 6 100% 102% 2%s debent 1971 m-g 97% 97% 98 15 97% 99% 
Standard Ol] (N J) deb 2%s______ 1971 F-4 ae 94% 95% 37 92% 96% OS GeueneEres 
» 
Gola, te eee en ee. acer ee ~ re OR Wheeling & Lake Erie RR 4s___1949  M- aie ae ae -- 102% 103% 
- & Co 2%s 972 J-J ones 9642 96% 8 96% 98% Gen & ref M 2%s series A___-__ 1992 I-D ae nev pa “Fe eu pee 
2%s debentures 1973 M-N ~a *100 Ye 100% eee -- -- Wheeling Steel 3%s series C___--1970 M-s an 99% 99% 15 93% 100 | 
lst mtge 3%s series. D__-_______1967 J-J 99% 994% 100% 36 94 100% 
T Wilson & Co 1st mortgage 3s_____1958 4-0 102% 102% 103 4 101 
Fostes- Solem s 5 on 4s______1960 J-J wa | *$18%-- - -- 111% 112% 
Terminal RR Assn of St Louis— Wisconsin Centra’ Hig-+ 1900 
Ref & imp M 4s series C2019 Jey 115% 115% 115% 7 114% 116% ee ee tauik ooo ao: ee ae | 
Ref & imp 2%s series D_...____1985 A-O —e 99 4 100 3 97%. 101 $4Su & Du div & term 1st 4s...1936 M-N 42% 40% 43 335 19% 43 
Texas Corp 32 deb 1965 M-N 104% 104% 104% 32 103% 106 etuaetitenan at Danae : = panic Sls a 30 30 
ist & ref M 3%s series B__1970 4-0 ii *97% 100 -- (92% 100% Wisconsin Electric Power 2%s___-1976  J-D we Pee ake = kan Rat 
Ist & ref M 3%s series C__1990 4-O 97 96% 97% 19% 89 BBM Wisconsin Public Service 3%8_—-1971  J-J =: or 
Texas & Pacific 1st gold 5s__._._._._2000 J-D pa 126 127% 18 121% 127% , 
Gen & ref M 3%s series E__..__1985 J-J 100% 10042 100% 25 94% 101% 
Texas Pacific-Missouri Pacifie— Y 3 
Term RR of New Orleans 3%s__1974 J-D pea *100% 102 pe 99 » 101% ¥ = P 92% 94 
Third Ave Ry ist ref 4s___- 1960 J-J 192 719 ° 80% 36 11% 85 Yonkers Elec Lt & Power 2%s__._ 1976 JJ hall 94°" 95% -- 
bis Snet Simi «5S se set Se Sat a citchea sani 
Tol & io Cen pt 6.196 - na *98 0042 ai ™ 100% ” 3 -lot sale not 
syenten Tene Sees tet gute a-1908  . O 2 a ae Sa ee included ag pt od Bond = Under-the-rule s not included in 1 the year’s range, rCash sale 
Tri-Continental Corp 2%s debs____1961 M-8 pee *98 9912 pee 95 97% not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
U pound unit of bonds. Accrued interest payable at the exchange rate of erg pa 
Companies reported as being in bankruptcy, receivership, or reorganizec d 
Union Siostete Ce of Se 2M0.-~-- 297) we 108 108 108 | 1 e a the maktootee Aa, oe securities assumed by such companies. 
lst mtge coll trus | ra - pe Or 99%, es A é cted ring nt week. 
Unign Ol] of Calif 3s deb___-_--1967 J-J ~~ (102% 103 % 8 101 103% *Priday's bid and asked prices; no sales being transacted during current 
238 debentures 1970 J-D ile 99 99% 15 98% 101 4Bonds selling fiat. 
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NEW YORK CURB EXCHANGE 


June 19, and ending the current Friday, June 25. 
whether stock or bond, in which any dealings have occurred during the current year. 


WEEKLY AND YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the oaly transactions 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb 
It is compiled from daily re ports of the Curb Exchange 





RANGE FOR WEEK ENDED JUNE 25 


SL a ND PSY a a EE EE 














of the week, and when selling outside the regular wee’“7 range are shown 


Exchange for the week beginning on Saturday, 
itself, and is intended to include every security 





Friday Week’s Sales Friday Week's — Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Bale Price of Prices Shares Range Since worse 
Par Low High Low High Per Loe Ee ~— 19% May 
ACF-Brill Motors warrants_...________ ia ae es sod 2 Mar 3% May American Fork & Hoe common_------* 18 18 19 350 2 “ —4 39% May 
Acme Aluminum Alloys ale -1 3% 3% 3% 2,000 3% Mar 5% Mar American Gas & Electric com_------ 10 39% 38 39% 11,760 ao 113%% May 
Acme Wire Co common_____..._____ 10 ae Phi spe a 31% Jan 35 Mar 4%% preferred___.---------~--- 100 111% 8 111% 112 275 108 Pb 3% May 
Adam Hat Stores Inc_.._._______-____ 1 PY: 6 6% 600 4% Mar 7% Apr American Genera! Corp common----106 2 Ye 2% 2% 2,300 33 Jan 40 Jan 
Aero Supply Mfg_.._______......___ Be og 2% 2% 1,500 1% Jan 3% Mar $2. convertible preferred_—--------- , 38% 38% 39 228 A 43% Jan 
Agnew Shoe Stores__________ Be fa RO hie —~ id $2.50 convertible preferred___---- oe 39% 39% 50 39% Apr poi gar 
Ainsworth Mfg common_..__________ 5 14% 14 14% 800 x11% Mar 14% Jun American Hard Rubber @o_-_------- 36 sd 19% 20% = ho Mar 32% Jan 
“Air “Associates Inc (NJ) ------------ 1 7Y%e 7V%e 1% 600 6% Mar 9% Apr | American Laundry Mach_---_-------- 20 33. 33% eo Lis ee 19 May 
Air Investors common: 3 ne ATS ae er 3 Ped 3% May ' American Light & Trac common-_-_-_-.- 25 18% 18% 19 4,700 31. May 32% Jen 
Convertible preferred-_=.._.______ tee as = 860 36 Apr 380 Jun | 6% preferred____ sex: | ete oe 200 14% Feb 18 Jun 
#Atreon Mfg Corp common-___-_ ma Se % % 13,100 % Jun 1% Jan | American Mfg Co common----------25  -- . 16% 17 3. Feb 7° jun 
60c convertible preferred. _______- 10 v 1% 1% 200 % Jun 3% Jan | American Maracaibo Co-__-----------1 6% 5%. 4 nad 7% Feb 26% Jun 
Air-Wey A Ns Seta tion 3 1%, 1%, 7% 1,000 5%4 Peb 8% May ; Amefican-Metal Products Co_.-.----- 3 oo 6 26% 1,300 17% 
Alabama Great Southern. _______--- as ek Oe i. 19 Feb 101% May i ; Mar an ° 
Alabama: Power 4.20% pfd__-----__ 10000 90. 90 125 87 Jan 93% Mar | American Meter Co__.------- —_ &. 45. 43% 4 $00... « Sic Manet . Jon 
Alaska Airlines Inc i 4 4 4% 1,900 2% Jan 4% May American Potash & Chem class A--—- ra 33%. 2a Feb 36% Jan 
' Alles: & Fisher common..._.__.____ 1 * ; 6 Apr. 7 May ; Class B___--_- ~~ ~ = 33% 3% 1,000 | 33 Mar 27%, May. ~ 
Internat Investing Corp_____-- tae’ oa ga: Oe <> 3%: Apr 3% May | -aameriogn: Mapuasica. 5 :: 2606, SBN 8 1 SD ee 
Allied Products (Mich) common__....6 20 20 20% 650 17%. Mar 22% Apr ; American Seal-Kap common_--------2 5 i 4%; 2% 7 % Ma 1% May, 
Altorfer Bros common_ . Pi Nie 14 Mar 22 Jan | Amer Superpower Corp com-------- ae 1% 520 (ie. ORS ve Feb 61% Jun: 
ooo Co of ope  peaniggaer 64% 64% 65% 3,300 50 Feb 69 Jun (ce ST ee acta 4% a. 3% poo 4% 5 Jan 
e cum erred__..__1 x — é 
~ a Osment arama =: oie saat SS. eee ae ‘ American Writing Paper commom_----8 7% 6% ‘7% 600 6% Apr sania: 
common_._____ e a 11% 11% 100 9 Ped 13. Jan 8% Jan 
Aluminum Ltd common_ e 53% 53% 55 2.9 Anchor Post Products_--.---.-------- 2 7%. 7¥e 7% 100 6% Feb 
F - ~ ee a Angerman Co Inc common_-.-------- BSS ath 7% 7%. 1,400 5% Feb Tih: oe 
American Bantam Car Co___._....__ 1 2Y 2 2Y, 6, 1% Mar 2% Ma Anglo-Iranian Oil Co Ltd— 
American Beverage common____..__- Dele 3 ae Geka od ae 3% Jan "Amer dep rets ord reg £1 17% = 17% 17% «= 425 :15% ADR 19% Jun 
American Book Co___-......___-_- ca 86 . 89 400 81 Jun 90. Jan | Angostura-Wupperman ----~-~------- 3 3 3 + £00 _. — 12% Apr 
American Cities Power & Light— Apex-Elec Manufacturing Co...-.---- 1 11% (11% 12 1,800 o% 108% May 
Class B 7", 1% T% 3,400 5% Mar 7% Jun Appalachian Elec Pwr 442% pfd-.-.100 104% 104% 106% 170 98% Jan 





For footnotes see page 33. 
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sTOCKs— Frida RANGE CURB EX Monda 
New York Curb Exchange Last. ra Sales FOR WEEK ENDED EXCHANGE 7 June 28, 1948 
Bale Price mge for Week ed 
Argus Ss Par on Prices Shares Re 
mans Natural Gas common} 8% 8% 8% ge Since Janvary 1 
6%  preternss 4 non-voting —"~~~~~ “ 8 + ae $ 800 Low High New ve OCKS— Frida Rr RT 
ay ane Power & Light @7 pia- — 10 le 7% Hs 3,800 oo 644M York Curb Exchange Last anes Sales 
ro Equipme ght $7 pfd______e -- 101 4 25,100 4 Feb oa Bale Price mge for W 
Ashland __2 eae o----- 6 Y 10% y 4% Feb 8% May Cockshutt Pa of Prices eek 
Fk cee Selon Developme Sete —nnnn———* Low Han Manse Sace 3 
merican de ustries— = 20% 201 5,300 _ Feb “a ee Onial Airlines. OD ~~ 133 L ‘anuary 1 
Associa P rets reg. Ye 22% 30: 10% Feb 4 May Colonial Band & aon. 7277--~-- 27 6Y, is 14 1 Ow ' 
Assotiagea Leundries of America____ 1 -- 2:960 12% Feb 14 Jun Colorado ee. tome Co_______ 4 7% $% 6% 16'300 7% Feb High 
Atlantic Rae 5 an | F# Ceeeccrmeagee aa ae eas" pe 23° «Jun — Manufacturing maculata Tc al 1 6% 6, H. 1,860 te, Feb y Jun 
tlantic Coas Sad Se a ae 10 @ na. ‘4s Apr ommodore mins Co___... 35 64 ‘4 2 ‘5 7@ Jan 4 Jun 
Jia fe 10 700 3 83, . Mets ine 25 @ 53 + 00 Pm 93 
Atlas Corp Sarrent yt OE A ry -- 3% 10% 825 va Feb 1, Jan commonwealth & eee aoe i aa a a 1 37 37 p. “¢ 6,400 al Apr 7. May 
_ Plywood Carp. IE LE IR oe 62% a /e 1,200 o — 11% pa Co munity Public se meg Warrants 4% 45%, 43 1,050 aon Feb 6% — 
m bedi ias in ae 6% ¢ Ma 6 Jun m s Ser Vice. on ’ “4 f ‘2 Fe 6 Ma 
Automatic err Products Inc ease | 30% A. 6% g ‘nn 52 ater 4% Apr Wee antes Mospinery— 9 pate 29% eect te 39 +4 4% Feb 38%2 Age 
Avery (BP) & rs Machine____—- i -- Oo =30% 1/900 3% Feb 64% Jun Consol G E L p> De DA 4% 29% ‘se iB 54% May 
6% preferred. a 5 8% “i a ae 24% Feb Pt May 4%2% series oe common________ b 8% g 25% Mar ooit May 
Ayrshire Collierieg G3, -77--~------ 2 14 14 + 8% 300 4% Jan : May 4% preferred A sa mp eakaligadie ead 100 64 63, 8% 700 <a May 
€s Corp com________ 5 ~= 4 400 6% Feb 6% Apr Consolidated G 9 2 10 -~ + 4% 7,400 6% Feb ie 
--~----3 pas ~- zs 10% Mar 9% Apr Consolidated as Utilities. == 0 nee 103: 2 x62%% Jun _8% Jun 
26 26 ices 24% F 15% Jan Consol Mining & Smelt 11d.” 11 3% 107 ea 107% M 70 Ja 
100 eb 253 idated Roya! elt Ltd____5 103 80 i ‘wan 11414 May 
15% Feb a « May Consolidated Steet Ge om... io 103 100%, a. Ye 3,600 100% Feb 1051 2 May 
Jun ntinen rp common_____ 4% an 2:6 8% Ja 2°2 Jun 
a & Wilcox Co B Continenta; parme-tas jo. at aeg ' 46%, é ie on 72% Feb : 11% Jun 
udwin Locomotive—"—"——---—-° 59 Cook Paint & Varnish Go, °-------2 15 a 47, 2000 gat MATS Sun 
Baldwin ce Reet arenas mreiasanies - 59 60% 1 Oannn Brewing Co co O=--- * Lf 14% 15%, 2,200 it, Feb 47 Jun 
Banco de los a aa, 30 ie lit 000 45) Feb ba call wr 5 Ge commen. __- 1 36% 36% 37° 2-400 tiie Jun 2% _ 
American Nag tits as ra 2 36 1 61 Y2 Jun Cc Pia Gold Mine enn aaa s 7 5 2% 2y 400 30 = e 15% 
Barium St Shares_____ 10 10% 00 34 Jan Gere Ine____ eee 5c 14% 14% 1 2 600 Mar 2 Jun 
wails, aes y eee ia - Py 5Y, 2 40 J 
o£. .----—--......._1 200 9M 37 Ju orroon & Reynolds coun. ~~~ ° 1% 2 15% 3,500 Jun Oo. Jan 
eclig Mfr. “""""~r- 3 -- ar n $1 8S Common — 95 16 8 ‘ 8% F <"4 Jan 
$1:20 co & Mfg— -1 7 ‘ 14 Jan preferred class A | ~~~~7~~~- 1 @ 9\ Be 2,960 4 Feb . 
sate Refractorion (ycOmme=-------8 7 7% 20,300 «0107 Jan Siege OP eetroleum commento a ae Bie tao ov aay : May 
mate (L) ono --------------- 6% 1 ‘ 2 Mar an Cou; rtible preferred... ~~~~z 1 a 144% 14% 9 31 113, | 
Beau-Brum ) & Co —- 1 7, 6 16% 1% J ourtaulds Ltd— Ma ES B% ‘ % 700 3% Jan 4 Apr 
mel Ties “ates Vy _ 10 un ~--50 8% 93 132% Ja —s 
Beck (A 8) iy common... 1 ne 6% 7% 1 Ses 15 Feb 1 crennetiean dep receipts er 55 561, 11,909 the Jan 15% — 
Bellanea Aircraft Corp-——_ ~~ ; ‘Tes 2% Jan 1% Apr Croft mre eum_—- ord reg) __£1 ? 325-46. Mae 9% Jun 
Tel of C aa 14% $4 Ve 100 C% Mar ”%s May Cc wine G-  — e 5 a Pe ar 7 
Benrus w. STR co Ree > 1 ay, 14% 15 00 53 154.M rosley Motors Ina~~~~~~~~~--" 50% ie = 5642 May 
tch Co Inc 7777 7"7--- 1 /2 oY, th? 1,100 & Apr ay Crow] _.---~ 1 H, O% 527 ae 4% 
Benson: & Heane, .°-------------- 00 2 2% 14% Ma 7 May ey Milner & Go-~~-7~~-~----- ° 1% li, 5228 = 5,000 4% Feb + 
Converting een, common-------e 8 16g 147% RE jan = 13, Jan Crown Gent Petrol May 722 ae. 10° 193g 3500 a in 
wee 1 4 coin en ; 
leieigctis ek ~ ‘ Mar @ Apr Cc rk Internat’] “Aa” oo.on 7 : 8 400 1 : 15 
SST a gia a aes ° es 200 8% M 147% Jun rown Drug Co A” partic 8% 8 5 €% Feb %e Jun 
vA ~ a , commo ----* 8 9 00 5% Ma 10% J 
irdsboro Bteel Qo" -—- 2. RS ayy 10% J Crystal Oil Ref D--—____ - 4,10 2 Mar i. oe 
a fie eo --—-- re Jan 2 Jan $6 efining com ----25¢ 3% -- on 400 5% F 9% Ma 
uner’s co Y & Mach Co . 17% 31 Ap 2 Apr preferred_ mon______ . 8 3Y, 5 ~= at tere 9 x 
Blue Ri Mmmon_____ com._* 17% 17Y, F 34 J Cuban Atlantic San. .~------—--1 ae bo 3% 2.76: 13% Mar a Jun 
Blumenthal yp : 1% 13 jo. oe 18 oF Cuba preferred common----"§ ji; 33° 34 1300 iy Set "3% Mae 
ack (HC) © common_______~ 3% tA 11% . 1% Feb Jan m Tobacco comman”~~7~~~~-- i00 7 Vy 171 20 '% Mar 2% May 
7% 1st Co (SS eRe aio aians ° sy 3% 4 625 6Y, 9%™M Curtis Lightin mmem - 1 4 18 5,60 26 Apr rs Apr 
Bo. Preferred. ~~~ ~~~~~--- + 9¥, 11,900 62 Mar a Curt} s Inc common "37 . Ey 01 101 600 16% wu. 35° In 
Ronniein gzmeet Co___~---~~----— 100 45% 49 300, 2s Feb aie aan * Mfg Co (Mo)... ~~~ 250 a - 200 1093 Mar =, 2024 May 
Rena. ee 2 125y . 150 6 Mar oe es eae: lle 1% == Tinh 4%J 
Breauian Traction Light & Poggr--~~ 2644 ‘na 110 7 Ys Mar ta May - 15% 16° ste 4i3 Marq lly a 
Bridgeport G cCommon_____ Ower..__¢ y, ~~ whe 70 24Y, Mar 129 Mac 0 13% Mar 8 Jan 
Brid as Light Co. ~~~ """"--- 1 ad 17% 171 -- oi Apr 30 y 16% Jan 
Brilis” Mie ag Co... -----——— . 91% a 1,800 ast May 11 rs Ft ey Hosiery Mil! D 
ennai ha a. | ¢ 7 . Ma a avidson B ee 
Class A © common hningatin® 22 -" 600 Sa: an, 19% M D rothers In ~------2.50 
EE lies. cae 13% 175 “4 Feb 2 May ayton Rubber Danese : _ 
Bruise American Oil Go_~~~--~----— . 1 16% an ea Oa Delay Stores common. ** *-~-~~-~-~: 3329, 0% igs Se a 
an Tohea...7777"""-- — s: 4 Jan : =. Sate oe Y, 4 mt a 
yond rets ord eco ae | 20% 211 <a 14% Apr 14% Jun PS debentne A common... °¢ ~~»  S8% 33 % _— 6% Jan wae Feb 
British Ce one a reg... aT ree £1 f: 600 15% Mar sli Pee Dew Oil Co commana 7 77~--------100 10% 10° ime 300 33_ Jun 352, iv 
B a = *Mar = 21% May Detroit Gasket & Manufacturing-~—~ -- 2a Page a 
“Gish Columbia Po eB===—=—— jel a ~- 11 Feb Detroit Stee) pi0D Foundr uring-—-.1 26% 30% 40 Apr 11% May 
A...) Saas ower class A_.-~~'°8 . = 9% May 13% Jan Davee @ Bn rete... =. Tage aie 4,300 18 Feb 140 Apr 
j tten Forman Distiliere-~~~~~-~- ‘Seca 22% eed. ae a 12% Feb Diana Reese cen NR cP 10 273, 23% 3% 2 700 9 Mar 31. Jun 
Bruce (E L) T Co common oasis. opened 26 2% “a0 250 20 yrs 2% J Distillers Co Ltd common________ ‘de < a 1100 — May 3 Jag 
a * 2 6 an m ited eee — -- ac , 1 J 
Bueke td. Rew common ---"3.59 25° 26% 2300 1% Apr = “Dat AE beckmun Oe pier, Fee- ~ hag > 
Bunko lies, 77 -*7----~~- ° 29 29 11% 1,400 16% Jan 2% Jun mestic Creq I os. rn £1 a ‘800 5% Feb 14 Jun 
B er Hill & Bullica3 "~"~---------- wae 29 : 7 Feb 27% May Mminio it Corp ions" 1 91/ —— - 77 Jun 
urd Pisto Re Soo. Bas 27% 28%, 200-251 12 Dominion vridge Co A.--____ 9% So in ; 
Bama oom pees OO Rio 23s 1 11% 300 1714 Mat 32 Jun Dominion pitti & Gent sines 7a ae ie 3% 33° 100 oe 15 M 
u dep wan a 2 7a 1,0 Ye Mar n n class B_____-3 = . =< ¢ 2% Jan 
Bury Biscutt Corn? a: ae Pete, 24% i'400 10% Mar 29% Jun minion Peta Chem Co tin 7-28 15% 29 9 “100 2% Apr 12% Jan 
(P H) common__~~~~~--- bat a eins img «jS Mer 24% May Draper Co Ltd commons - 14% 15% 5,299 717° Mar on * Jun 
TT me eae 4 s Jun ver oa mew men, ~———— ® -- sda , 1% 
ie 2h 2% 400 Se Feb 17% Jun Duke —.——— ae a mu se ae as 16% May 
‘i -- ie Mar sa ee Unlop Rubber a Ta ~- =” a 450 9% Feb 11% Ma 
Ca Ya May Ye Jan mer dep retg td— ~—e a 39 1 65 Mar e May 
cS ble Electric pr, 12% Apr Durham Hosices OF reg__- ah 00 36 Jan 79% May 
ables & Wi Oducts comm C Duro Te ery class B common” £1 -- 741, 40 Ju 
America Teless— On....600 4 Duval st Corp common mmon_____ } ne 7 /2 Mar 83 OL n 
Calamba Mn dep rets 5% 5% 5%, Texas Sulphur. _—~~~~~~--—- 1 -- 18% See bi May 
Califop usar Estate Pfd______ £1 = 9 1,700 ete he ae ee . = ~~ som 100 A Jan 83 
Callite Ty tric Power... ~~~~ —---.1 a -- % Feb 11% "a 16% 16y, -- 33, Jun 14 San 
‘amden Pen a CO 8% BY “34s = on Apr 6% 1,060 122 4 Feb 51 Fn 
anada re Insurance_____~~~~~~~-- 7%, 71% ys 900 a Mar 2% E 4 Feb 161 dye + 
Canada read Co Ltd ~~~~~"""--- 4 3% ay, 8% 4,200 6% Feb ; Jan ast Gas & Fue} E » Jun 
6% Cement Co Ltd Se, ECA s -- a 7 3% 800 6% Mar 8% Jun 4%2% prior el Assn common. 
Canadian Goren’ common_____ oo Bs, 2% Mar bes, bn ee Preferred t°------ ar 5% as 
ianners 140 7777~7-----~--2 =e = -- i Ja 78 May ar Beatie ein. 2 8% fe 
Convertible ~ Ltd common___~~ 20 ee on ag ome 3% Feb Apr Eastern 8 Neable Iron____--~~~~~>~ 100 eB 8342 86 ? 2,500 3% 
na Indust _ |" AO Sear gupeapeaas by 23% 24% -- 12% Feb 3% Feb $7 pr fantes nag 25 77% 76% 78 425 76 Feb 7M 
Clase a wore Moho 850 22% May «384 May $6 preterred vfit® ,A-——--—--—-- rei ee 
ox 888 B non-voting--~~~------ sien . ee ~- 16% Apr 24% Jun Eastern Sugar “47** B_---—--___- —* 83% 3% 4% oo Apt 83 May 
1% preferrege * Lid— ~~ ——-* iy 20% 11% -. *14%Mar — x14% May Son shares of a. i oe se 83% "150 _ "ai sea 
Canadien ret.-___- atte Ya 107 2 50 ar pfd sha eficial in 2 78 57 Fe 4 May 
Capital oie sreonl— = ~--.100 0% 11% 110 g Fee 12% May lectin ashing Machine cea ot KM 400 53% Feb Bt, MAY 
ar Oducts .~~"""----- — ai, e ’ ic clas ee 5 Y, > 2 Ma 
“ ey santo & Seamed’ Siehcatiees 1 2% ea 2 gta 12% May Electric Power nate anute.---. 13% 7 56% oa 10% Mar ‘a y 
Carnation Co common -~--~ aan, [ = tere “2 38 gun 139% Jun pi Cbtion warrants.” 24 Pid A_-s 125% 145% 16% 114/800 50, Feb 58% Jun 
g i | 8% 9 00 hte 2% Jun lectegerePhic Corp new common.~~~77 3% 14114145 ° 110.500 ote ee 147% May 
@IT-Conso Lieht a2 2377 7"--- « 4% P 200 ‘ r 57 master In common. sod 3 310 4 Feb : ay 
arreras en Biscuit a bce 4: 48 ‘ ” 400 oa Jan 10 —_ — Co ea ——— a= eSmke pe 5% 6%. 1595 728, Peo 18% Jus 
Fn ape alata ee -- ne 16 % May pr prefe RE POs gerres 3% +.) - 3% FP 6 §6dan 
Carteret rets B org . 4% “a e of... Apr s Empire Districe CRD Ue emcee Jt 3% 3% 1200 13% May 6%4 Jun 
W) Co new-comn.> ~~ 2s 2 4% 4,4 08% Jan Jan Empire Mi Electric 5% pla~~~ 77 a. deter Ge, »200 2% M 147% Ma 
Produ ew common 6a 400 3% 110% J Em liwork Co Pfd____100 - ae 3% Jue 
Gestie (A a canon. neon Be ~ _—_ 6% Jan uity Derrick & Equipment.~~~ seal “a 95 961 . ty Feb 27 pe 
atalin Corn ct -o-=7--- TA ae ween P " wi a ee rp |S RES atmagsy 7% ‘a BO : Feb un 
Corp of America ~~~ ~~~----- 10 5% 5% 6y avs a OR E $3 convertible Natt anata nreae oe % 8 oan 92 Jan 460 Apr 
ee 1 = shi ad 900 ® May a oo manure Ine__ Preferred___.__ Oc 2% > -~ 6% Feb oa Peb 
3.50% euine Power Co 7% a “s mead 5% Mar 2 Jun ms i. 2. -—-----....._._. 1 433 2 2% 18200 11 Feb 8% Jan 
Central ne red. % 7% 1,900 ; ee es. Jan Eureka Pipe Lin’ etiteeniindce 1 73g #34 43% me 1% Feb 5 Jun 
Central Steel Products -~~7~~~~ 100 : Mar gi May common_______ ~~~; 1 2% 7% 7M > 41 Ma 2% Ma 
Pow la a 4 00 , r 461 
Centrat 4 me? & Light 4%, pid--7~772 1 "2% 80% g11 ~. — ott 2% 25,9 6% Feb aoe Jun 
§Cen South West - pid Siesaate., 100 -— 18% 1 V4 60 29%, 30 , 00 1 A 8% May 
State. Corp__ Se @ 18% 74% M 75 pr 35 3 
1% S Elec 6% preteccea~~zz 5 bi 300 (4 Mar 81! 28 Jan S Jan 
Conv pid ont div ze5-~~ ie Be” 2 oan gee fois jun) Patrchita Camera F ae 
gon” Bid opt iy serosa ono 100 79% agy, 28% 17400 8% Pen Saat May [}  Palrchild Engine & Airplane et >} 
ury Elec ser 1939_. ~~~ Ma 81 13° 10% M 1 Metall or aE 21% ; 
Cessna Aira {®-C° common____~~~ 100 = ja 17% 320 Feb 2% 1 ' Fire Assoc es rs 1 Ss 21% 24 
craft ‘Co common’-~------! 18 17% ie 100 nS Feb 1% Jun First lation. (Phila) ..-~~~~~ anna 5% 865 2,500 
mean es Me 18 13. M 86% Jun York Corp So) <—___ “I 14 i ile oo 
Sth 1 4 ar $2 ----~.19 137 ’ , 700 i 281 
Shares C0 of Ameri agg HE 1% 100 toy HE 21% May Laie Cum preferege———ee Ta son Pee Ses Map 
erry-Burr "ES cote areata aepee .50 , ,500 3 pr 14¥, : 5c to $1 § —— 1 ns a 46 Ja 5% Apr 
Ch ell _common..-~~~~~7~- 10 i 7%, y % Feb sin er Ford Mo ie cee 36% 361 ~- 2 ° 58% Ju 
(0 SS ee a | me XT ; n 
Chicago Rivet 47m TARE a ree is 22% is 3 i” aa 7% Feb ‘ a can . —s smd a ord reg eae 2 a 4 o-:- San 33 “ rm 
i & Bouthern ai. 73722------- 64% A 22% 4 Jun Jan Cl tor of Can Waa in - roe 
' ; ir Linea. 777 4 167 64% 643, 00 201 13 @88 A non ada— ~--£1 4¥ - 14% Ma 
/ ctfs_ Wecien cca, . % 161 og 150 V2 Mar Jan Class ~voting v2 4¥, ¥ r 18 
| Chiet teiee wert — ae Va 16% 54 Apr 25% Jan B voti eee e 2 4% 800 Apr 
Sitios Ser ice Sie eaing-—-—-—— bi bt 6% = 15% Mar 79 Jan “= on ot Prac. ~~~ itunes <2 21% 21% 100 +4 May 5% May 
| City & Su mping ___~~~~-------- 10 1% /2 300 “a Jan 1 en Fort Pi cts bearer Rs 22% 22% 090 16%, 
burban feu27------ Me «(iY 5% J 7% Ma tt Brewine a. -~~------ 2 50 4 Jan 
Clark Con Rca. aes 5 "1% 60% ggsg 22200 y pee 7% May Fox (Peter PP mag 1% 18% Ja 23. May 
Sadeeee nee og. i“ 13° 96% 47,500 @ Feb 4 May fae eee. i ° 1% 1% a 24% Ju 
Fostat Mfg oc. ~~~----------_. is 14y, , 31% FP 1% Jy in Simon & Cc. 1... ~~~----- 10 3 ad 5,300 2 
: een ame 1 Re: 9% 934 1,100 11% Po 66% San F 4% % conv a Inc a 12% PB 10 1,800 1 Feb 2 
Clayton ne commdn____~~~~~~~- 1 18% 181 100 Or 141 uller (Geo erred_._ ----1 4 13% 7% Feb Jan 
& Lambert ms _---------- 1 3% 3% rf 350 ae Feb “a May CC 50 © a Se Sh 500 11% Mar 10 «Jun 
Club Alumin il Corp common..~~~~~34 io 3% 33% 10,500 13, a 19 road hy 11 Sake 2 Me 7% Mar 19° Jan 
um-Produets Co_-~~~~-28 45 an 8% pe 1k Feb 4% Jun 10% 11 400. “big aet 32° ee 
eee eens s cS Vy 45% 7Y, 4 J Mar at un 
~ 6% 6% 720 —— 10% Jan Garrett Co, — 
6 Feb 47% May Gatinesu-Powes nn "-——-—- G 
7% Jan Gee, Pret Co common__~~~~~~~~ 3 138% 13% 
fisan tee 0 ---------——__16 165 2 15 
Mfg Co n= 100 6 8 165% 1634 a 100 9 Feb 
2 15% Jun 
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Friday Week’s Sales 
yee iad Last Range for Week STOCKS— x y wd tos Wook 
New York Curb chan i 
- ik Sale Price Pa P yes Shares Se New York Curb Exchange Bale Price ef Prices Shares Range Since January 1 
General Alloys Co---..-.------~---- . 25% 2% 2% 1.000 1% Mar 3% M -~ —_ —_ High 
General Builders Supply Corp com_.-1 5 45, 5 4,000 3% Feb 5% May Eimbesy cherk & Ce Res 11% 11% 100 9 Jan 12% May 
conv preferred__....___.._---- 25 im 5 53 "15 TD 
Gaull Mleerte Os X24% 25% 150 23% Jan 27% May 4%4% preferred i 104 104 10 99% Apr 104 Jun 
Amer dep rcts ord reg__---------- Span ee. pe 1% Apr 9% Me Kings County Lighting 7% pid B---100 = __ 60 60 40 45% Feb 60 Jun 
General Finance Corp common_---_-- i 7M. = 7% 2.100 6% Mar 4 4 5% preferred D 100 eit 45 47 80 37% Jan 47 Jun 
S% preferred series A___________- Rae a —_ 7 Sen Fag King Seeley Corp —- 17 18% 1,800 12% Mar i9 Jun 
General Fireproofing common__-___--- ° 35% 34% 36 500 27 Feb 36% — Kingston Products 1 4 3% 4% 3,900 3% Mar 4% May 
General Outdoor Adv 6% pfd____- Ean ati de oa ee Kirby Petroleum__ 1 18% 18% 20% 16,100 14 Mar 20% Jun 
General Phoenix Corp EE a i 1 ay 4% 4% 1 000 25% Feb 5% — Kirkland Lake G M Co Ltd_--------- 1 1% 1¥s 1i% 2,600 1% Mar li Jan 
General Plywood Corp new com_-_-__50c 72 7 Te 1,600 6% May x9 Mar Sree ee eee ene ; ie ase oe ym a ae oo 
Gunccdl Benue Martie te preieszed..° 100 sok wens 60061 Mag a Kleinert (IB) Rubber Co--.--_-- a ee 144% 14% 100 13° Mar 16 Apr 
General Shareholdings Corp com---—- ss 4% 9% 1.500 "a5 Fem 8 gun | obucnerorenss= [| = S25. See 
convertible preferred____.______-- . 34 1 53 ; -- 4 6% Fe 9% May 
perviee - rf : 9 V2 95 95 140 844% Mar 96% Jan Krueger Brewing Co 1 ae ae bes oa 14 Mar 19% Jon 
rgia ower preterred__-------. a? 91 >1 
ee Se ad ie, ait aiincoiigeinaeras ad ae ae quien % Bs ee 7m Jan 
Giar+ Yellowknife Gold Mines___-___- ee 4% 4% ais shy es Peb L 
” °° : 
Gilbert (AC) common.-------------- ‘ig 2244 23 oo. 4 a oo 
Ps. ge SRB 5A, Se ER a ETE. ° sa Rupee ay 52 May 54. Apr Laclede-Christy Company-----~----- 5 ah 16 816% 200 x14% Feb 17% May 
IN: SD dniahietpinmrenteo wes encmainnanciners . net 5 aE a 11 Feb i Lake Shore Mines Ltd_ 1 9% 9% 9% 800 9% Jun 11% Feb 
Gladding McBean & Co.____________25 a 35 35 75 29 Apr 23 Jun Lakey Foundry & Machine_-_------__ 1 BY 8 8% 5,600 6% Jan 9% Jun 
Gieaner Harvester Corp__..__.---- 2.50 28% 28% 28% 1,000 21% Feb 29% May Lamson Corp of Delaware_-_-_---_- --5 me 9% 9% 700 7% Feb 10% May 
Giep Alden Coal_.....___-------- ° 23 2234. 23% 3,000 18% Jan 24 May Lagendorf United Bakeries cl A_----- ° ~~ “Se -- 225 Mar 28 Jan 
Glenmore Distilleries class B__---~---- 1 15 14% 15 2,700 14% Jun 21% Ja Class B__- e -- 23% 23% 200 21 May 25 Jun 
rN 5 15%, 15% 15% 2'300 12% Ma 15% 5 7 Lanston Monotype Machine__-------- 5 ee Bote git a 18% Feb 28 May 
ettil aimee di , ’ [= un La Salle Extension University-....___-5 -. x6% x6% 300 6 Feb 7 May 
ts) a apemeen......-.,-«- 2%, 25 27 
Godchaux Sugars class A__--_---_-_- ae Ba DOs ” =e PEE vo Lefcourt Realty common___.-.....-_ ee 9% 10 1,400 9 Apr 10 Jan 
ag SRE SEE IS ES . i i en aa = 22% Feb 28% Jan Leonard Oil Development_-__------- 25 % %  % 13,600 vs Apr 1% Jan 
$4.50 prior preferred____-------_--- ° .. Re nes 84% Apr = San Le Tourneau (RG) Inc 1 idee 21 21% 300 15% Mar 25 May 
Goldfield Consolidated Mines___----~- 1 a Se #=26% @8©=— 3,800 % Mar % M Line Material Co 5 19% x19% 20 1,600 15% Mar 20 «Jun 
Goodman Mfg Co_____-----_____-_- 50 ud Paty 2." 2 54" Mar 573, uae Lionel Corp es < . Sloae 28% 29% 1,000 18 Mar 29% Jun 
Gapens tuo Claes b...... ° a _ vs 6% Feb 9% Tan Lipton (Thos J) Inc 6% preferred___25 jie Bre wwe em 25% Apr 30 Jan 
Gorham Mfg common__.__-_____.-- 10 x: 60% 60! 50 50. Mar 65 — Lit Brothers common. ° ake 9% 9% 100 7% Mar 11 May 
Graham-Paige Motors 5% conv ae 15 ¥ 77 Loblaw Groceterias class A-~...~---~- ® 25 2 Y 2% A 
Grand Rapids Varnish______________- a: tn! oe te ee 18% Jon Class B____- . eae ~ 2 = oe sae 
Gap ti Co........-..--—------~--- 5 12 12 123 1,100 7 Mar 14% wd Locke Steel Chain 5 - 24% 24% 100 20 Feb 26% Jan 
4 + gl bi emg Po ~ 4 = yore * Pp bret hme oS ee y en "7 22 % 224% 23%. 9,700 18 Feb 24% May 
-voting common stock_.._--__- 7 117% 1181 - TE OR eccnen 9% 8% 9% 1,300 7¥_ Mar Jun 
7% ist preferred_____._...---_- 100 ©6138 137 7 = an tn = on Long Island Lighting Co— : ; fay 
om Northern Paper__.__-__------ 25 = 42 42% 1,800 36% Mar 44% Jan Common ctfs of dep Ya %  % 33,600 Y%_ Mar 1 Jan 
rocery Stores Products common__25c we 8 8%, 100 8 May 9% Jan 7% preferred A ctfs of dep____------ 55 55 55% 200 49 Mar 60 Jan 
Gulf States Utilities $4.40 pfd____- 100 ar 105 105 30 99% Mar 105. A 6% preferred B ctfs of dep____-_---_-_ 47% 4742 49% 250 44 Apr 55% Jan 
Gypsum Lime & Alabastine___________ ° pe ee id ° pr Louisiana Land & Exploration__.____-- 1 23 22% 23% £22,800 15 Feb 23% Jun 
-- _-_ — _- — Louisiana Power & Light $6 pfd_...-- age <a. -- i (or 112 0 Jan 
Lynch Corp 2 17 a 900 15 Feb 184% Jun 
Hall Lamp Co___> 5 > 
Hamilton Bridge Co Ltd_____________ e Be ve 9. — 1% Feb 9% May M 
Hammermil] Paper.________________ is - au: ana Lee 5% Feb 8% May Mackintosh-Hemphill Co 5 7% 7% 71% 700 5% Feb 7% May 
Hartford Electric Light.____________ ern, sh 81 a 30 Mar 44 Jun Maine Public Service Co__-------__- 10 5% 14% 17% 2,200 15 Feb 17% May 
Hartford Rayon common___--__----- 1 3% 3% 4 oa se 56% Jan Mangel Stores common_____--------- a 15% 16 200 12 Feb 16% Jun 
Harvard Brewing Co.__.._____-_____ 1 2% ein oY, 2 0 2% Mar 4% May Manischewitz (The B) Co____-------- ° ade ear ty ie Se 21 Apr 27 Jun 
Hat Corp of Americs B non-vot com_.1 B. 2% 00 1% Feb 2% May Mapes Consolidated Mfg Co___---.--- ° nie aoa, * ahs ne 34 May 37% Feb 
Hathaway Bakeries Inc__.__________ 1 ay “a1 er -- 6% Jan 1% May Marconi International Marine 
a... e 16 eee 165 2,100 6% Feb 9% Jun Communication Co Ltd__---------- ) a - 2% Feb 3% Apr 
; 5 6 2,300 13% Mar 16% Jan Marion Power Shovel a -10 11% 11% 12% 2,800 8% Feb 13. May 
Hearn Dept Stores common_————--—-- S 30% 10% 10% on a ee ores ie Massey Harris common___----------- * 17% 17% 18 1,400 13% Mar 18 Jun 
c OS Re ae 25 5 3 
7. den ona - lil a a Oy tee ae 14 May McAleer Mfg Co common___-__------ hee 5% 5% 200 4% Feb 6% May 
ee eo en ml -- 8 4 200 9¥% Jun 12 Apr 5% convertible preferred_____-____ 10 ide pee a pes 6% Feb 8 May 
—-i——_—, ............. 2 10% Se ae 10*4 Feb 11% Jan McClanahan Oil Co common____---~~- 1 1% 1% 1% 8,900 1% Mar 2 Jan 
5% % preferred w w___________.. 100 98 ne $00 9% Feb 11% May McCord Corp common__________-___- . 39 36% 3942 4,600 22% Mar 39% Jun 
4% preferred w w__._________.. 100 60 96 Mar 98% Apr $2.50 preferred __..--.------------ e sie ein var 37% Mar 44% Apr 
Henry Holt & Co common____________ i oe “Ev “8% om iy - o- ee md McWilliams Dredging-_-_.----------- ° nee 10% 10% 200 9% Feb 12% Ma 
Hoe (R) & Co class A____-___._-._--_~ 3 
Hollinger Dati 9 mmm * 49% “a. 8% 350 48 Jun 85% Jan Mead Johnson & Co..-.------------ 1 19% 19 19% 2,300 “ 17% Jun 25% Jan 
----- 4 734 1,400 1% Jun 9% Jan Menasco Mfg Co.-__.--.--_--------- 1 is 2% 2% 2,600 1 Jan 3% Mar 
ES 1 93 i Merritt Chapman & Scott Corp— 
Holophane Co common_____----___-- * me 28 28 : 100 3 Mar 4% May PIES a cintthiedn mn nniiinineiaaay 9% 9% 9% 200 5% Feb 10% Jun 
i ee ‘ — 250 24 Feb 30% Jun 6%% A preferred._...__._......- 100 ae Pe oe ee 5. 108 Feo 109% May 
Hormel (Geo A) & Go common_._... ° ral <u, asi . 19. May 20% Apr Mesabi Iron Co__-.----------------- 1 6 55% 6% 6,000 3% Feb 7% Jun 
Horn & Hardart Baking Co___._______ e = 50 41% Feb 44% Jan Metal Textile Corp common--____--- 25¢ wa 5% 57% 200 3% Feb 6% May 
Horn & Hardart common_-_-__--_____- . 33% 32% 335% 350 ae 7 bn a eu om Participating preferred__-_-----__- 15 oe eve ee 43 Jan 50 Jun 
. , - . 4 Jan 
om puss... —-----—-- 100 -- = 108) 108% 30 105% Jan 109% May Michigan Bumper Corp.——.-————- ; rr 8 7% 8% 3,600 5% Feb g., Jun 
Hubbell (Harve ee ae eee Sy See) arn aenipne 9% 9% 9% 200 7% Mar 10 y 
Humble Oil & ae aere-—-2 833% Hg 23 200 19% May 24% Jun Michigan Sugar Co common_-_-_-_----- 1% 1% 1% 2,200 1% Mar 2% May 
Hurd Lock & Mfg Co______-________ 5 33 7 2 4,000 x65 Peb 68 0s Jun 6% preferred ..._..------------ i0 8% 8% 8% 600 7V%4 Feb 9% Jan 
Hussman Refrigerator Co common___* aR ‘ 900 3. Mar 4% May Micromatic Hone Corp____--~~-~~--~- 1 8% 8% 1,200 6% Mar 10 #8=Apr. 
$2.56 peeterreé._____.______...____ > ot Sais: cat ~~ 9% Jan 14 May Middle States Petroleum class Avtc_.1 28% 28% 28% 1,400 19 “Feb 291% May 
Common stock warrants____________ 7 “4 200 41% Mar 44 =6Jan Clans B v ¢ ¢.....-.-.-—------------ 1 7% TY. 8% 3,400 5% Feb 8% Apr 
Huyler’s common____________________ 1 5 Y > sae 126 4 Apr 7% Jun Middle West Corp— 
ist conv preferred___.____________ 1 30 s 4 600 5% Apr 7% Jan Ex-distribution __-------_--------- 10 10 10% 19,000 7% Feb 10% May 
Hydro-Electric Securities__________-__ . ,r 3 : 150 30. =—Jun 424% Jan Midland Oil Corp $1 conv pfd____--_- ° 11% 11% 12% 1,875 10% Mar 13% Jan 
Hygrade Food Products__- 5 22 , 100 2% Peb 342 May Midland Stee] Products— 
eee 2142 22 200 16 Feb 25 Jan $2 non-cum dividend shares________* ae 26 26% 100 23% Mar 28 Apr 
Midvale Co common__-__-__--_------ * YG 22% 23% 250 19% Feb 25% Apr 
Mid-West Abrasive__...._._-._--_~- 50c 4% 4% 442 600 3% Jan 5 May 
Be OO ei i ine 10 fee 22% 22% 1,400 18 Feb 24 #«€©«0Apr 
Midwest Piping & Supply common-_-__* 22% 22% 100 13% Feb 22% Jun 
Illinois Power Co 5% conv pfd____-_- 50 57% 57 «573% 400 52% Feb 59% May Mid-West Refineries_---------------- 1 4V% 4% 4% 10,900 2 Mar 5 Jun 
Illinois Zinc Co common_____-.----- ° ) 
Sauastss ‘Chemtenl Gebastsics 12% 11% 12% 1550 10% Mar 16% Jan Miller Wohl Co common-_-___---..- 50c 8% 8% 8% 900 7 Jan 9% May 
Amer dep rcts registered______-__ £1 442% convertible preferred_______-_ 50 aii 34 34 100 30% Jan 35 May 
Imperia) Oil (Canada) coupon___-____ © 15%. 15% 16% 11.200 4% May 5% Feb Mining Corp of Canada--___-----___- ’ 7% 7% 8 800 5 Mar 8% May 
en Ke 151 isu a ,200 11% Mar 17 May Minnesota Power & Light 5% pfd__100 ais pes ae on 96 Mar 
or Rene rah ea aan aaa 12 1a e site 77 . —_ ef: —_ Missouri Public Service common_-___-- sds 2642 26% 50 23% Mar 27 Jan 
Imperial Tobacco of Canada_____-__- %, : ‘ id = oun 
teeta | 11 900 9% Jan 12 Jun Molybdenum Corp__-_--------------- 1 7% 7% 7% 1,300 6% Mar 8% Mar 
RESTS RET EE eee eee £1 11 11 100 10% May 13% Jan Mainedile Foun a, eS a 1 4% 4% 5 9,300 2% Feb 5% Jun 
Indianapolis Pw 90 aaa 
ee eee. oe el, a 4.40% cum pfd_--_--..---..---- 100 96% «4096. s—«96%=—s«d100-s—s«9S May = 96% Jun 
International Cigar Machinery 4 1? “1 es 650 92% Feb 107% May 4.80% cum pfd series B__--.~--- 100 pee 9942 99% 25 9942 Jun 103% Jun 
------- -- 4 4 900 12% May 15 Feb Monroe Loan Society com class A----1 pas 2% 2% 400 2% Feb 3% May 
International Hydro-Electric— Montana Dakota Utilities_____-_.---- 5 12 12 12% 2,400 10% Apr 13% May 
Preferred $3.50 series._..._________ 50 55% 54 56 1.100 Montgomery Ward & Co class A_---- bg 175 175 177% 280 170 Jan 178% Jun 
Suteemational Metal industrics A... . ‘ , 51 Mar 58% Jan Moody Investors partic pfd___.-_--~- . ake aS hiss pai! 34% Mar 40% Jun 
International Petroleum coupon shs__° i3 12%. 13%. isaae st —_ + oe Morris Plan Corp of America_.__-- 10¢ 4} 4% 4% 1,600 3% Feb 4% May 
Registered shares........_._._..___- . ; 5 : Z hon 
died foe ie 13% 13% 1,000 9% Mar 13% Jun Mountain Producers -..___-_------- 10 16% 16% 16% 1,100 12% Feb 17% Apr 
International Safety Razor B._._.___ > “T%, "Tu" “ZH - 12% May 17 Jan Mountain States Power common__--_- * 31% 30% 32% 950 26% Jan 33% May 
Sade: ilies commen” 5 Ri, ad 2 A 800 1§ Mar 2% May Mountain States Tel & Tel_.__---- 100 110% 107% 110% 60 9742 Mar 110% Jun 
Investors Royalty.._............___ 1 eig 71 ty 2,300 9% Mar 12% Jun Murray Ohio Mfg Co_-__-----_------ * Aas 30 30% 200 25% Jan 33% May 
Iron Fireman Mfg voting trust ge B. 8 Ri, 10,900 1% Feb 2% May Muskegon Piston Ring common __-_-2.50 12 11% 12 900 11% Mar 13% Jan 
Irving Air Chute_........_____..___. 1 “ey, 6% ele 4 1 a s0% May Muskogee Co common--__--_------- 10 13%  j$$13% 13% 200 11% Jan 14% May 
D , pr 
Italian Superpower Corp com cl A___.® és 1 1 200 % Mar 1% Apr 
aan Corp aS 14% 14 14%4 900 — > mes yi oe 
amm’s Inc common...___.--------- 1 5% 54% 5% 300 e Mar y 
ar aoe SS common_-____.__-- 1 6% 6% 6% 2,400 6 Feb 9% Jan National Bellas Hess common____--~- 1 4% 4% 4% 17,600 2% Mar 4% Jun 
oan seed, . a PEG? £0. ——- 1 652 6% 6% 500 4% Feb 1% May National Breweries common____-_-_---- * 33% 33 33% 1,200 29% Mar 35% Jan 
Re $6 common_-___-.__~-- 1 shi 9 91 400 4% Feb 9% Jun .. & .  _-” Brteeneloeees ae 37% 37% 25 33% Feb 37% Jun 
Julien Ag ae ag --------------- " - wa: Cane ise 4% Feb 6% Jun Nationa] Fuel Gas. _--------------- bd 11% 11% 11% 8,800 11% Feb lz%, Jan 
Bt. ‘ates nest ie mae 20% Apr 25% Jan National Mallinson Fabrics__--_-_---- 1 14% 144% 14% 600 12% Feb 16% Apr 
National Mfg & Stores common-_-_-_-_-- 1 Sars 144% 14% 100 12% Apr 16 Ma 
National Pressure Cooker common_---2 14% 14% 15 700 14% Jun 17% 
K National Radiator Co___._----------- 4 9% 8% 9% 1,300 7% Mar 10% Ma. 
pan remem Rubber 57> matt a iain 10 cals 10 10 600 Bt: a oe : 
Kaiser-Frazer Co 3 ational Steel Car Ltd_...-------~----- bd inn asi iis mais ar un 
Kansas Gas & Elevtzic 1% pid_____ aoe 10% same saan 31,200 8% Feb 15% Jan National Transit common__-_-~~~----- 1 4% 4% 1,000 3% Feb 4% May 
Kawneer Co-_ Ps a 16% 167 20 123% Mar 125% Jun National Union Radio_..____--_---- 30c 3% 3% 3% 3,700 2% Mar 3% Jun 
Kennedy’s Inc_ aia i6 15% 1 100 11% Mar 17% May Nelson (Herman) Corp__..--~----~-- Oa ae 11% 12 500 8% Jan 
Key Co common. 4 4 .. 500 15 Jun 17 Mar Neptune Meter common____-----~---- 5 ge oie 13% Feb 15% Jun 
es toe v2 (7 25 7% Jun 9% Jan Nestle Le Mur Co class A_----------- ° lao 6% 6% 100 4% Feb 7 Jun 





For footnotes see page 33. 
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STOCKS— 
New Y¥ ; Friday 4 
ork Curb Exchange ce ‘Range f Sales 
New Price ‘or W 
New int Tel & Tel_ Par Fi Prices » A rong 
wat a@uasertinte sn Wateh-Conz 4. 2 Pn cog eae Slammer *- | STOCKS F 
e ertible preferred... ~~a oe 
New Mexico a eae wanveneuene PT 4% “4% a ar ge Now Tek Cav Sichatge EE 
rizona Land. __ 2%. 70% 69%. Fa 3% A 96 May Sale Pric ange for We se 
New Park Mi Mik ag, | eee See Ree 10° Mar 6 Jan Richmond Radiator__ Par © of Prices Shares, 
New Process Pops ee 8 8% 2,200 59% Jan 12% Jan Rio Grande Valier Gas Go" Low High ares Range Sin 
NY Auction zo common... ---- L 1% 41% sat 6 Feb oT aoe Metiee te %- @: gs or ee 
& Ho — es 4% 2 i i Mie eee ta jan ‘ ? 1,30 , H 
N ¥ Ferree ine Seearie oo * Ay ae 1,600 iM Feb hata em Gos & Elec 4% pid F 1 2% in 0 3% Mar Ra 
“oS ye opps YY Menge es . Roe os : 
Po Shipbuilding Corp. -~~~~~ 10 —— 30 sig > Feb B5 a are Rolls Ro endieton Inc new --100 ies 9,300 1% { 
unders shares » 13% 135 is 100 27 = 10% 4 Amer i a = 91 93 Jan 2% May 
ae Ee «ae 6 Peb an P rets fo as 31 40 " 
Misgara Hudson Power common... a 550 13% Jun 15 Feb Pees CoD ln Ttpaaaay cage £1 " ae. ie 
5% 1st vn ced goa common 1 = -- 15 Feb Seok’ pen Field Inc mmon_________ 5 -- i 23 Mar 37%, ad 
S% 24 prefena---~~-----------10 OY, i 14% Feb Srennid Ine------—-—--.-- = 11% 12 ™ 4 Apr 
SSS Raia 2 ae sae > 8 9Y, , Rota "CRE Yr SR aee 5 re @ 123 - nw 
i B perm a a a a a oe a we a me — 1032 101% 10% 62,506 19 May Sues Electric Steel Co... Z 1 te 4'2 rth 600 9% Feb aes 
ara Share Co warrants 102 1 @ 103% 25 7 Feb ? (The) Corp common........ 10 md eS 2 100 7@ Feb 13% Jan 
Niles-Bement-Pond” class B com. z % 1 102 4 a Feb Bt Jun eyalite Oil Co Ltd mon_—-—-..___ 1 7 37% 387 ~~ esa ap 5% = 
teen undone Gaon ins g----— 11% 1 bg 1% 20.5 24A Pee a). Me Ps e 8% 8 1,700 e Mar 
mingteen Hundred Corp cinss B___- 05, i ,500 @ Apr Russek - a % 84 17 25 ¥ 
Nome ing — Class erga 11 10% 11% 6,500 % Jun a7 Jan Rye 8 Fifth Ave common 15'2 15% 400 1% Jan 39% = 
See —-------+--- = 1 “in ¢ 11% 2.300 8% Jan ‘ane May fo Aeronautical Co... 1.25 50 4% Mar 8% on 
hie ike « idiot e ee oe pee gies tn wuen Consolidated Petroleum ——— << 42 «Jan 16% Apr 
North Amerine't,& Powe “4 15% 174 000 Y Ma 20. Ju es common__________ 18% 10-16% 600 10, Jan 
wines B —eT de A Th « 3,900 13% Mar apse May 1 5% 5% Bae #280 Te Mar "730 Ape 
el hae ee in aus e TY Feb , 4 50 ar pr 
North rt Utility Securities __ fos Me © < gehyleatatl tae 6% Feb 0 4% Mar 11% Apr 
Northeast ral Texas  egtepixc. i ser on -* . ae Wy -- 33% Mar Ae, May &t Lawrence Corp Ltd S 6% Jan 
th Penn Ri apne + a gy Ry age anne & om ro ate. ersgaee 2 
EE CRETE arate 50 “a 2% 2 1 600 15 ~ 4M Sam Pe Oe 50 363; 9% 10% 
Northern Beene Pub Serv 5% pid 95 95 os /8 1,000 2% poe 21% May aa on yore common__ PALIN ; lit Tt 38 . oaee 8% Mar 1 
orthrop Aircra ‘ower class A__ -100 bis 0 90 Jan 3% Mar Sayre & Fishe FR 2% 2 4 12% 8,400 27% Mar 3% Jan 
Novadel-Agene 7 dane re ead 25 40 wo x 95% Jun Schulte (D oe Co___ — 3% 2, 3% 6,800 7% Mar 38% Apr 
RR i pratndene 1 11%, % 40% -- 97 F Scovill M ¢ common__....._ i “6 3% k 1% Ma 4 Jan 
NT oe Ps % lly, : 3,500 eb 103 anufacturin ~--------l > as 3Y, 35 1,900 21 . 3% 
i: ue Bs Saye "sf Ge zn eullin Steel Co common ———-—-—-—~ a2 24 2% = 4.200 ie Mar 98 “Ape 
900 16 Apr 13% May Seeman cas & ea... . 19 iy 7 32% an 2% Mar 442 May 
Ogd 22% Jan Segal Lock | ll AS ENP CRE Rs 1 3 8 19 1 27 Feb 3% Jan 
en Corp ck & Hardware... s 3 v ,300 10% 34 
Obio Brass Coan x O Belb Oy ie 18 18% 200 1% Mav 19% Jun 
ih éaan-s -...... y § iia gs onal ai Z V 4 Jun 
ple gl 42% ole common __ oe 1% 1Y, pA alr mG Ee IE 2% 2% 3 bony 16% Feb 3% Jun 
oma Natural Gas -°¢--------100 Beds, ae gl 2000 1% P Gonvertibie sek common_————— 1 3 oN I. "a0 See 
TONES RE I SON emma y 7 2" Feb Sean rele stock 4% oe ee 2% Jan 
~ Poindexter Dis aa cee ia 108 2 ried 33 Jan 1% May are mates UU sccniinrcinttiieh ne 5 251, 4 4% 12300 20% Ma 
ver Unit tillery__ %e 39% 104 ¥, 48 Ju ent certificates.........-~~ 25 Ye 25 1 ,300 ag: ced 24 
ont Ine ed Pilters class B...~~~ 1 " 1,200 30%, Fa 109% oe poe roe (R B) Inc tes———--_____ 80% 80% a. . 1,250 oat Mar i ee 
0 he ety a LE ae . om . 76 £e + ntine D, Miietiiettinietes: 85 ¥, v2 % Fe ‘4 Ma 
— Copper Co Lid Amer 2027777-- -- fe 6% 500 39% Jun Sentry ae rong Corp common__..____ 1 a ae 88% 100% oe 27% Jun 
seas : d Am wee 6 ety C ee ne ae : ZY 150 eae 
Securities_ er shares_ S34 se an 13 ye 9 a pg Corp ae 12 2. eae 1 3% 33%, an 1,300 fa, Mar pon Jun 
Oe ae a a ar a ws oe 2. a un an eto “7 10.2 SR epee on ) i , % J 
PM pas sa% 23% 0b 14% May a Jun m Leather common___...._....- 1 TR 1M 1% ae 1% oy 5% Se 
100 Jan 24° Man SIE ee eerie -- 2 12% 10 % Mar 4 Jun 
7% Feb May Srattuck Denn Minin -- + 0 10%M 1% Ma 
Pacific Can Co common P Stns shawinigan Water & Power.-----—-- ‘ae daar = 1S a hy 
ee OP ek | 7 é 74 Ma 
p 5%% Ist Bo oe 6% ist pfd____ > 5 iss Sherwin-Williams common........ 3 1 20 19% ‘a 1,400 oy, 7 
acific Lightin em 25 33 8% 8% aon preferred___ OD si rcriinsimsneins 25 16% 15% 167, 1,600 1. Feb aM 
peeitie Power 3 $5 preferred Wheres scee 25 z 33 35 200 6% Feb ee ee es of Ca Se ee 100 70 70 713, 2,700 124, Feb 203 4 
tia Public Since 5% ptd-.~"ioo sie 10214 30% — 32% Mar 10% May as ne of America aes ik Pee x 7 cs 2,200 62- Ra 16% = 
-30 1st een ee Yz2 106%, 29 36 A mwas t6 . - eal can oe a ar 76 
Page-Her. Sretariea OT --- ° — ne? “a 550 1 Mar 32 pr St Gn aeamiend . 1514 = 104 Jan Jun 
Pantepec Of t com oa een * Pi na “ O1 Feb 106%, Apr Simmons-Bo Ce Ceo aS. | ea Reet 15% 16 400 18% Apr 108% Apr 
Pa Oil of V ks rea oF -- ” 91 Jan ¥4 Jun ardman Publications... ” 73 ~- rae 00 12% 2242 M 
Peacemaker Et Be ge Bu Mt ge a ee ee in Fn agg ae See 
Parkersb RSs patente = 9% 18¥, “A 150 ar 4 May Singer M n common______..__ a Ta2A Ye Jun 
urs Rie & nl ------------ 1 on 8% 19% 2344 FP 25% Jun 8 anufacturing Co... — 1a 1 wd i pr 115 
tchogue P’ _ b S 9° Sparen aaa 5 ” 4 61,900 2 Feb ‘ inger Manuf «RIE 73 i 1 .% Jan 
tymouth twiie’--------— 28% e.g 10 Feb 33% Jun Am ufacturing Co Ltd— 100 255° 7% 8 ; 35 
—_ -~ 1 4 28% 29 oe 193 er dep ret eo 14d 55 250 25 1,900 ae 
hs le REE a a rr 22% 9% 1 Mar “4 Jun Sioux Ci S$ ord regis__ 0 255 6% M 36 Mar 
$1 — Telephone ---* 108 Pag 22% po 23 Feb 3 Jan 300% 4 Gas & Elec Co—- —— £1 ase 340 295 Mar 83% May 
ulative common_ 110 17% Feb 1 May preferred____ -- See 270 M 
Bene-tne Corp tne eg "oh ng a - 20 80 Feb 24% May pS te: Ga 100 “Me 3% J ay 
-Dix GS rll Botan 5 ne oe = 1 th -- ‘@ Jun 
D Gang ement. warranis___._-_-~ 7 os 7 Solar Anew nTé) Paper Mill da 1 a. 
Penn Power ae class nt ==2——< 6% 6% 9 Smee 4 Sakae Panett Cn... Be eemenn a . 0 88% Mar 
Penn Traffic Coe aia mon__—— 3 6% 7 13,800 “Be Mar 26% May Soemteeenatecturing Co_——--7----~~- a ORE Boy $0 ..da 
ee Oe ee oeienn. e e /8 42 ar seats COrp 5. 1 as 12%, ~~ 25% 
Water & Power Go...-~~~~--~ a5 198, 108 108" 2,300 <- Fe 4 jak tone common__....._- ie ae 3% 3%  i'aoo 8% Feb 29% Jun 
Pep Pen eesenmentens® 5M% 51 200 2. Apr Py, Jan Sout ast Corp common._........ 1 75 3% 3% »200 23 144% Mar 
A Bi (The) ___ 47 47 v4 oi 100 101% Apr PP i>, Jun h Penn Oil name. neem 7 1 * fi 9% 9% 00 x3% veo 4 Mar 
Perfect Circie a. 1 7% 780 4% Feb Jun a 12.50 4% 5 700 7% F 4% Ma 
Pharis T rele Corp.--~~~~~~---------2 5 39 Mar 6% May Bo west Pa Pipe L Pees 43 45 ¥, 3,200 “ ob 10% d 
‘ir ‘PRS --..20 4% 54 uthern a 5% 3% Feb 4 May 
Ce a sale a a: ee 
Packing Cc mon__ psa 45 “4 11Y, . 48 F 5% Ja -88% cum ed_-_-_. wc — un 
Site agree ptareren * 78 4y, Psy 500 _ Feb 67 n 4.56 % preferred... 25 wat -- 29% Feb 
Pierce Govern ie a _.* = 10% PB 2,000 oa Mar 11% on 4.48% pe preference. __ pte: 25 27% 38% 38 Y% 6 31% Feb 
Pinchin Johnson 7en™0" -- ™% Th, 400 4, Mar 1% May ryt conv preference see anette 25 28% 2746 27% eons 35% Jan on 
heeded an /2 @ Jan refe --------- , ! , s 
heer Gold Mines Ltd" eae seo 200 «6% Feb = “bog. Jun Southern Pipe Line.---—----~-----~~ 25 3828 * 38% 1500 25 “May 38% Apr 
- orp coming 7-1 "Z ba tet sed an Spence oyalty Co.____.. 1 3. 4% 25% 24% Ma 29 Jun 
Pittabores Inc___ ee 21s Rare 22. Feb Btah! ae es 5 46%, 8 8} 700 22% M y 29% Jan 
Pitta? Bess & Leky wiz --- 3% s 2% 2100 hint ak 29% Jun 3 ever Ina’. Ps 6% 46% 48 200 4 ae 25% F 
Bh & ke Eri -----2 123; 2% 3% 100 2% Sun we tandard Brewine Ca ~~ 4 4 50 % Jan eb 
ttsburgh Lake Eri e RR____50 2% 12% “a 3,100 te Jun a= Standa rewing Co... a7 bd 1 3% 4 0 36 8% Jun 
Metallur ee . a 125% ¥ 2 F 24§ Mar 56 Gee 6st aoe 2.7 5% 5Y, 1,000 Feb 481, 
gical common” 0 -- 1,500 eb 4 Conv Seal commo -2.78 4 5% 3% Feb Ye Jun 
Pleasant common 69% 4 x1l Feb Mar ertible pref n_---__- 1 jay, 1¥, 200 4% 
--.-5 ; 69 Py - 13% Standard _ | Sea aap: 12¥ 4 1% 5 Feb Jan 
Pneumatic oer ine © 16% 16% 22 1,070 39 Mar Jan endard Dredging Corp common__- 16 4 9% 123 100 1 7M, 
-- ° . wv -- 4 Feb 4 May 
Polaris Mine, °°™ Onn 1 4 17 2/20 58% Feb 41, Feb Btanae  oonvertinie a (oS. Sele: ae 8% 1% M 
Powdretl ining Co eo papas sx ‘ 4V, »200 8% Ja 712% Jun ndard Forgin erred_______ 2 3% 33, /4 850 @ Feb 12 ay 
kbeienciites ---- ay, n 18 Standard gs Corp__ -20 as @ 3% 19% Ma % Jun 
Power Con, Alexander common. on ee - 3 May 8 ss _@  . Seto FREE 1 i 18% 18% 1,600 2! : 24 ¥. 
orp of r common. Sc 7% 18 00 4, tandard Bowen) s--~-------------1 11 % 18% , Mar 4 Jun 
6% ist preferred common 0 3% Be 8% fs oe 14% Jon 135, Jan Common ower & Light com_——---~- 10 27% 10% 11% ooo 17% Mar 37 Jun 
REE ae 133, ’ 3 83 re Wan - aoe? 23 ’ 2 72 Feb 
Pratt & a ES ars sae 100 en; x12% Pe tg 3,000 of “4 Jan oe Jun Odes Been ENE SRI a aaa ” oo rg 24% 3 oe 25% Feb 11% May 
Prentice-Ha]] rt Co____ Pg bat “4 300 9% Mar 15 Apr Suudedree Maer ae ° Pe oe ie ,700 1% Jan 9 Jan 
Presed” Meta, Puma“ <a ee See | ee Soy Seer Bae Rema ie mer Oi 8 Mar 344 BY 
ce —<_— — 2% ? ea ange ee 3 75% 2 2 
mre Corp of eeries—— 0 8% oa te 5 93% Apr Ek] eee l 4% 4% 43, 800 Gu ae ‘sa. ae 
A Coe ada___ : 14% ue BY% on 37 Feb srett (The) Carp... 2% 2% 3 4 700 oa Mar 8% En 
as___ icles. 2% 4 14% 6% Fe 4412 Ma Mgt Meiccdbsiitik so ~ ¥£1/12 800 2 Feb 8 May 
Public Service a ° 9% 3% 3 110 300 9% Feb Ft apr —— at Candee “se 3% ra aoe aise b ag rf ed 
4 of Colo oy B42 1 8 2 4 Jan ay St aoa ° ,800 3 
cumulati rado— 8% BY, 00 9 M 3 Ju erling Alumi a PAPO ‘, 3% Mar is Jun 
Sound Pows. preferred . 200 Dn 4 11 ~ Sterling num Products....._.~~ ° 66% 67% 5% Jan 
wer & Liehw ~7777~ 8% Jun May Brewers I S------ LL. ag 26% = 200 
igs, MEOF preferred. Ue 100. 99% § 99 gov, 9% Mar Sterne Engine eon nien Pine 17%. is 300 a 68% May 
ae /2 _ SARE www wn ee ee = y, P 
Eyle-Wational Co. common. "~~~ 2 94% 98 as 150 94% Jan gy, Stetson (J B) Go common=——~~ ~~~ 1 “im i” Te ane 154 Mar 19% Jan 
Manufacturing ----------~ 5 6 55 ¥, v4 275 2 Jun Sto aa . 2 6% 7 2,700 ge 8% 
deg --- 13 ¥, 4 56 90 J P & Sho a 15% : 2,7 Ya Feb Jan 
--~.10 aM 4 a 13% ins 36% Pen ot Jan — a | 1% “t. et 1'300 Bs. os 5 — 
4 Jun mn Cony e Common = -~ 143 2 300 an y 
300 6 Feb 14 Ja Sun Ray D 7 > Se aE ° 15% 4% 143 1 F 15% J 
Con ynenecn ry aaa ee Y 4 eb 2 Jun 
Quaker Oat 7” Mr 8% Feb Buperion Poe common. —-.-_.__=35 . =. 2 2a 100° 13% May 1% Apr 
6% “wee Q Superior Tool ry ee es 25¢ 6 : 31 950 . Jun sete Jan 
a Swan Clb a ete Dea ly, J 
Power Co__.--~~~~-------- “ 941, - Pinch Oil Corp__......... "7 1 > 15% P hq 300 Ye Jan 35 - Mas 
~100 122% 94% 690 Dae tewanmn ne 15 3% + ile J 60 assemeer vr 
a wr 49 Wy 150 79 M mute _— V2 1 700 Mar 1 Jan 
ox -- ies - oe: a2 SS 2% Mar 7% May 
cats un ins s&s 
% -- 12 ae 5 — r a 14% ie 
dio-Kei ~Orpheum ay aggar 
y & Light Sec option warran R ie. mn common____ T 13 
Retina ommon miteotm > 2% 2 ae ane enmemen a: 
Rath De, vtility inten! 2% 11,000 Tones Power ene — Bs ee 11 11% 2 
Packing Co comaument A--—_- 0 20% 191 : 1% Feb Tezon Ol) & eet! 1% ptd_-----10 BS. 2 29% 29% 00 10% Feb 
oe Pile on." ig -- i- 20% 1175 141 3% May Thew Shovel band Go-————____ we NSS 12% 13% ase ne my Pie od 
le pref mon__ eg -- 275, Va "300 ’2 Mar or Corporati common... seniah = == r 1% Jan 2 7an 
nm Manufact Ry 37 6 28 1 % Feb 20% Jun on common... 5 191 — =. -- 118% J 16 Ma 
uring common ~ ° 35% 3 ,075 2 1 BM eo ke 9% 18% -- =n 124 Ja! 
Reed Roller B commons, Be 27% Jun 31 Jan Tiabmen ne Inc ¢ 19% 18% 194 900.18 may Pat 3s 
Shoe Ga. °--—------ oeg 8%. -9% 19900. *s oe 37 <3un Tivoli Brewing & & Construction... 1 oy wae BS Pep 19% Jun 
A ag ad 25% 24% 1800 55¢ Feb 55 Mar anaes ry “Alica roo regen _ eae... 8 15% rts 14% 1,000 1 Jan 
Rice Electric & Eueinesinz7-~~~~ 1 4% ‘at 3700 9% Jun bacco Securit | Stocks. —-____ Tae : 7% fe 215% 400 12% Feb 15 Me 
Stix ngineerin 2, %8 64% 19% Amer y Trust Co “<< 7 7% 11% M Ma 
Goods Rees 5 4 2 ; 600 Mar 25 dep rcts Ltd— -_ Ye 2,600 ar 18% y 
nina a eee 25 24% 2% 2,000 3% Mar s% Apr Amer dep rets yo regis_____ om -- 3 5% Feb + May 
RI 29% 25 1% Apr % Jan Todd Ship ef regis... £1 ae -- 494% Mar % Apr 
29 29% r= 4 18% Feb 3% Jan New oe | aka OI a 58 1% i <. sa 54 May 
. 24% Ma 26% Jun Toklan R Mee ke ~~ oy 1% 1% — 6% Feb 
- 32 May feeen ery, Oop 2 «7 tig: ihe 800 1% Feb 1%, Feb 
Tonopah Mini ice a 70¢ ae 63 63 —~ , "oe 1% Jan 
Mining of Nevada... 100 4% 4% 136 
Nevada. a Pt 5 14.200 63 Jun 6 May 
ea 1 nit ti 9934 , 25 s.. Jun Ps i 
14 4 u 
1% 1,300 =n 99% Jun 
1% May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JUNE 25 











46%s ex Nov 1 1947 coupon____1953 


-- 244% 2432 
413 


Friday Week’s Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High 

NG TUS CII oo cieenities ginning 5%, 5% 5% 1,700 4% Mar 6% Apr 
Tri-Continental warrants._.....-.--_. 3% 3% 3% 7,800 1% Feb 4% May 
ee Ait i ae ily 2942 Mar 31 May 
Tung-Sol Lamp Works com-_--------- 7% 7 7¥e 300 6 Feb 9 Jan 

80c convertible preferred___...- 10% 10% 10% 200 9% Mar 120 «Jan 
Ulen Realization Corp___.___------_ 100 sa 2% 2% 800 1™% Jan 2% Jun 
Unexcelled Chemical Corp__._----~-- 4% 4% 4% 5,300 4% Mar 6% Apr 
Union Gas of Canada_______-----.--. VE TM T% 700 5% Mar 8% Jan 
Union Investment Co_________--.__ __4 pans pen ae vais 6 Apr 6% Jan 
Union Oil Co of California— 

$3.76 pte series &...................- Zi 95 9636 250 91% Mar 97% Jun 
Union Stock Yards of Omaha_-__-_-- 100 eae se ie bide 57% May 62 Jan 
United Aircraft Products com_____- 50c 4% 4% 4% 4,200 3% Jan 4% Mar 
United Chemicals common____-__--_-~ 7 oe es 4 3642 Mar 70 Jun 
United Corp warrants__.__.._.__._._-___ 1} 5 W% 19,100 yx Feb Ve May 
United Blastic Corp................. 3552 35% 35% 50 31% Apr 3642 May 
United Gas Corp common_____-____-- 195% 19% 20 1,400 16 Feb 20% Apr 
United Light & Railways..._____.___- 22% 21% 22% 17,400 17% Feb 22% Jun 
ar na = Products common___-_-___ Pas bos ef. i 19% Jun 30 Jan 

ND ce i a ° ‘ie po wk ss 25 Jan 25% Jan 
United Molasses Co Ltd— 

Amer dep rcets ord regis_.._...-____ ina — ai war 5% May 5% May 
United NJ RR & Canal______---__- 100 jase 249% 249% 10 245 Jan 249%, Jun 
United Profit Sharing com______-___ 25¢ 1% 1% 1% 700 1% Mar 2 Jan 

pp MO | SURE See Dee “as nti = 7%, May 10% Jan 
United Shoe Machinery common-___-_25 5342 52%, 56 5,350 52%4 Jun 62% Apr 

PUGIORTOG = este sense =e 39% 39 41% 570 38% Jan 4i~e Jan 
United Specialities common_____---- 12% 10% 12% 2,000 &% Feb 12% Jun 
U 8 Air Conditioning Corp..------_- 10c 2% 2% 3% 3,200 2% Mar 3% Jun 
_£e, to sarees 16% 15% 16% 2,600 11% Feb 19% May 
U S and International Securities____* 45% 4% 5 1,300 1% Feb 5% May 

$5 ist preferred with warrants____° 84% 83% 85% 250 704% Feb 86 May 
U 8 Radiator common_____-----.._-- 1 1612 16% 16% 1,100 12% Feb 1842 May 
U 8S Rubber Reclaiming Co____----__-- Sake 2 2% 300 1% Apr 3 Jan 
United Stores Corp com_____.--__- 50c ee 2% 2% 1,100 2% Jan 3% May 
Universal Consolidated Oil__..._.__- aes 62 64% 200 38% Jan 67% Apr 
Universal Insurance_.__....._._.______ iy ae eS «a 1942 Mar 22 May 
Universal Products Co common__-_-__-_ 27 27 27 50 23% Mar 29 Jan 
ON 3 2% 3 2,700 2% Feb 3% Jan 
Utah Power & Light common_______ oa hes 22% 22% 200 19% Mar 22% May 
Valspar Corp common _-_-_-__--__---__- 7%, 1%, 7% 1,400 7 Mar 10 Jan 

$4 convertible preferred____________ a 78%, 80 20 78% Jun 98 Jan 
Venezuelan Petroleum_____.__________ 1 9% 8% 10% 63,000 5% Feb 10% Jun 
Venezuela Syndicate Inc___________ 20¢c 4% 4% 5% 8,600 2% Mar 5% Jun 
Vogt Manufacturing.____....__._______ wa 15 15 100 x12% Feb 154% May 
Waco Aircraft Co...__......_._.._-.. es 2% 2% 400 1% Feb % Ma 
Wagner Baking voting trust ctfs ext_* 10% 10% 10% 3,550 - Feb 10% fan 

Tae, - I Hits, it alk ea nain 100 Sa wei tod at 107 May 110% Feb 
Waitt & Bond Inc............_....- wis 1% 1% 400 1% Apr * 2% Jan 

$2 cum freferred___________-___- sa 10 10 200 814 Mar 13 Jan 
Waltham Watch Co_______-_________ 4% 3% 4% 2,300 2% Mar 6Ye Apr 
Ward Baking Co warrants__.__________ 5% 5% 5% 1,250 2% Mar 6% Jun 
Warner Aircraft Corp__...._________ aa 2 2 300 1% Feb 2% May 
Wentworth Manufacturing. __._.__ 1.25 ‘ind 8% 9% 3 
West Texas Utilities $6 preferred____* a poe ‘ ms . _ 118 n yor 118% po 
Western Maryland Ry 7% ist pfd__100 158 153 158 50 140 Feb 161 May 
Western Tablet & Stationery com-_-__* be a bale: ake 2542 Mar 29 May 
Westmoreland Coal_____..__________ y e™ 37% 38% 150 33. Mar 39% Apr 
Westmoreland Inc___._-._._______-- ek 20 20 50 20 Jun 25% Jan 
Weyenberg Shoe Mfg__._____________ ils oa Ree ‘ads 144% May 1842 Jan 
Whitman (Wm) & Co_----..-_--.___ 14% 14% 14% 300 13% Feb 16% Jan 
Wichita River Oil Corp____.-._ 23%2 23% 400 17% Mar ¥ 

ica Fc J 24% Jun 
Wickes (The) Corp_.._.._.....-..___ 9% 9, 9% 700 G2 Feb 11 May 
Wiliams (R C) & Co-_-_.-.....___.. shel wii’ ee. a 914 May 11% Jan 
Willson Products Inc___.-..________ ee 12 12 125 10 Feb 12% Mar 
Wilson Brothers common____________ oe 5% 5% 1,000 3% Feb 7% May 
wires gd SS Mp 17 17% 150 14 Jan 19 May 
wr peg Elec common_-_____________ 23% 21% 23% 800 17 Feb 23% Jun 
isconsin Pwr & Lt 442% pfd__._- 100 sisi 101 101% 20 95 Jan 102 Apr 
Woodall Industries Inc 11% 11% 12% 
iach cilRlangn mica y 400 10% Mar 14 Jan 
Woodley Petroleum_______.__________ uw ve “ 
Woolworth (PW) Lid 18% 18% 18% 2,800 13 Feb 19% Jan 
merican deposit receipts__...____ vise 73 TY 

OS a ae 2 an F saat ; it bt _ st a oe se — 

Wright Hargreaves Ltd______._.______ 21s 24s 2% 4,900 2 Mar 242 May 
Friday Week’s Range 

-s BONDS Interest Last or Friday’s Bonds Range Since 

ew York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
diiliataaies ates Low High No. Low High 

an Elec Power 3%4s_..___ 1970 J-D 1063 10542 1063 1 § 

Associated Electric 444s... 1953 J-J iC me oan 55 ease 100 
Assoc Tel & Tel deb 542s A_______ 1955 M-N 102% 102% 102% 3 96 103 % 
H Atiantic City Electric 3%s________ 1964 J-J ae 105 % 105% 6 103% 106% 

Ren ae of Canada— 

SD Ss cssteicinienent ee ttictin an dniinen anteitipithtiinmen 1960 JD 110% 110% 110% 6 
———- je, 2 ETS 1998 Q-F jo te 1155 166 n is ie 168 
Boston Edison 2%s_-.--...._____ 1970 J-D 101 101 101 26 98% 102% 
erry 8 tog 3 Electric Corp— 

8 REL SE ES 1948 J-JI 90 90 90% 3 
ah (20% redeemed) -________ 1954 M-3s 93% 93% 9434 31 82 % 33% 

wb ccbagg] 64... Jan 1966 M-S 105 104% 105% 10 104 105% 

Debentures be “+ ~-~------------- 1958 A-O 103% 103% 104 28 103 105% 

ee gon 1969 M-Q 106% 106% 106% 12 105% 107 

© 38-———— ~~~ -_-__ J-J 87%. 86% 872 467 78 88% 
Roa em Lt & Pwr (Balt)— 

st ret mtge 3s ser P_________._ 1969 J-D ‘nay 10342 103% 3 2 
, ast ref mtge 2%s ser Q________ 1976 J-J hi 9g 99 y 3 198% +i 
Bh rey Biss paries | EER SIIES soe A-O 99% 994%, 99% 14 97%, 100% 

SR, ot Sa 6 a 5 3 le 
solidated Gas’ ali Sit 2 M-N 105% 104% 10642 125 103% 109 

Gen mtge 4%s...-_..__________ 19 4-O wr 112% 113 2 112% 115 
Delaware Lack & Western RR~— 

ag nog of N J Division— 

st mtge 4s ser A__..________ 1993 M-N 64 63% 64Y, 2 55% 64} 
bist mtge 4s ser B__-______ 1993 May a 45. 45% ; 29% ~ 
Eastern Gas & Puel.3%e......... 1965 J-J 101 101 101% 16 97% 103% 
Elmira Water Lt & RR 5s________1956 
Ercole Marelli Elec Mig Co— = ae ances <2, A ae 
4648 with Nov 1 1940 coupon__1953 cnisbi 1 24% 31 


















































































Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 4 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, } 
Low High No. Low High 
Finland Residential Mtge Bank— 

Ga stamped 2. ed --1961 M-8 a3 142%, 50 ra 38 61 
Grand Trunk Western Ry 4s_.--.- 1950 J-J po 101% 101% 2 100% 102 
Green Mountain Power 3%s_----- 1963 J-D as 410242 103% ree 102% 103% 
Guantanamo & Western 6s...-.---- 1958 J-3 ~ 58 58 5 56 60 
Hygrade Food 6s ser A_....--Jan 1949 A-O 101% 10142 101% 1 100% 103% 

6s series B..........-..-.-- Jan 1949 A-O be t101% ae 100% 102% 
Indianapolis Power & Lt 3%s----- 1970 M-N ‘ai 10534 106% 22 103% 106% 
International Power Sec— 

A46%s series C__------~.------ 19550 S-D 27% 27 27% 14 17% 27% 

AG's (Dec 1 1941 coup) ----- 1955 que 27% 27 274 25 17 27% 

4 te series B......- snc se 1957 F-A sak $27 30 Hike 17% 27% 

ATs (Aug 1941 coupon) -—--.--- 1957 aman 27% 27 27% 6 1642 27% 

4%s- series P____....-.---.----- 1952 I-y 27% 37) 8% 6 17% 27% 

As (July 1941 coupon) ......19523 entieb 27% 27 27% 6 17% 27% 
Interstate Power Co— 

ADebenture escrow ctfs J-3 62 6142 64% 73 55% 64% 
Isarco Hydro-Electric Co— 

A's with Nov 1 40 coupon__-.1952 mais oro 124%, 28 ia 20 28% 

As ex Nov 1 1947 coupon_-_-_-_-_- 1952 pee wie +13 isa rake 16 17 
Altalian Superpower 6s_---------- 1963 ad 20 20 20 1 18 25 
Kansas Electric Power 3'4s_.--.--1966 J-D ee $104% __ gy as wer 
Kansas Power & Light 3%2s_------ 1969 J-J 108% 108% 108% 1 107 109% 
McCord Corp deb 4'%s_~-.......-. 1956 F-A cn 102 102 1 101% 102 
Midland Valley RR— 

Extended at 4% to_------------ 1963 4-0 =. 63% 65 4 58 67 
Milwaukee Gas & Light 4'%4s------ 1967 M-8S pce 104 104 1 102% 105 
New England Power 3%s_.----~-- 1961 M-N an 105% 106% Pe 104 107% 
N Y¥ & Westchester Ltg 4s_.-.--~- 2004 J-D es 103% 103% 1 101% 103% 
Ohio Power ist mtge 3%s_---~---- 1968 A-O 106% 106% 107% 19 105 108 

Ist mtge 3s_...---------------- 1971 4-0 eae 102% 102% 1 101% 103% 
Park Lexington Ist mtge 3s_----- 1964 J-J enh 191% 91% oe 82% 92 
Pennsylvania Water & Power 3%s_1964 J-D ik 105 105 2 103% 105% 

3%s ------.--..-------------- 1970 JJ ss 105% 105% 1 103 106 
Piedmont Hydro-Electric Co— 

46428 with Oct 1 1940 coupon__1960 Pca ee 25 25 1 19 34 

A6Yes ex Oct 1 1947 coupon____1960 wae i $13 me ie hile he 
Public Service of New Jersey— 

6% perpetual certificates__.__..--.. M-N 159% 15812 159% 20 140% 158% 
Queens Borough Gas & Electric— 

5448 series A_--- 1952 4-0 aa 9912 99% 2 88 103% 
Safe Harbor Water Power Corp 3s_1981 M-N wt 99% —-- ies 100 101 
Ban Joaquin Lt & Pow 6s B_----- 1952 M-8 113% 113% 113% 1 113% 113% 
Bcullin Steel inc mtge 3s__..----~- 1951 A-O eat 4100% -- part 9742 101% 
Southern California Edison 3s...-1965 M-S 104% 104 104% 37 101% 105% 

Rite 260108 Bisiccccnanonesee 1973 J-J3 pa 4105 106 oe 104% 105% | 
Southern California Gas 3%s----- 1970 A-O 104% 104% 104% 7 101% 105% 
Southern Counties Gas (Calif)— 

Sa8 Gates 96cs5 oS cicererss 1971 J-I as 100 “100 3 98 101 
Southwestern Gas & Elec 3%s_---1970 F-A aa +105 106 ne 100% 105% 
Spalding (A G) ......--...-... 1989 M-N 102 102 102 12 96% 102% 
ASStarrett Corp inc 5s__..--.----- 1950 4-0 pa 119 119 1 114% 119 

Ss collateral trust........-..-.. 1966 4-O oan 63 63 2 63 715 
Stinnes (Hugo) Corp— 

47-4s 3rd stamped____-------- 1946 J-J mat $22%2 28 “e 22 30% 
Stinnes (Hugo) Industries— 

A17-4s 2nd stamped___.....---- 1946 4-0 ai 21 2256 6 21 30 
Terni Hydro-Electric Co— 

A6%s with Aug 1 1940 coupon__1953 ina 28 26 28 3 19 38 
A46%s ex Aug 1 1947 coupon_-__.1953 eee oa 116% 20 aie ina nes 
United Electric Co of N J 4s_-.--- 1949 J-D en 102% 102% 1 102% 103% 

United Electric Service Co— 

A's with Dec 1 1940 coupon____1856 wali pred $25 27 sia 18 27% 

As ex Dec 1 1947 coupon_----- 1956 eel i $13 inti we am nal 
Waldorf-Astoria Hotel— e 

45s income debs__._.---..----- 1954 M-$ eat 79 79 15 72 79 
Washington Water Power 3%2s_.--1964 J-D ae t107%4 -_ a 102% 107% 
West Penn Electric 5s_._.-------- 2030 4-0 107 106% 107 4 106 107% 4 
West Penn Traction 5s__.-------. 1960 J-D 120 119% 120 11 117. 120 , 
Western Newspaper Union— 

6s conv s f debentures___-.-_--- 1959 Pa ps 4982. 99%- <: 99% 103% i 

Foreign Governments & Municipalities 
oa = 
Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 

o  Se-yeat iid a April 1946 4-0 his 162%  . a 61% 65% 

420-year %s--..----------- Jan 1947 J-3 pet 162% —-- pr 61% 62% 
Bogota (see Mortgage Bank of) 

AGauca Valley. 78....=.---<+--00+ 1948 J-D sa 35% 39 rae! 31% 39% 
Danish Cons Municipal Loan— 

Maternal 6466........6-wwnsae 1955 M-N cis +70 80 ibe 58 8414 

External 6s.......-..-...-....-- 1953 F-A ts 168 7 wits 66 78 
Danzig Port & Waterways— 

AExternal 642s stamped-_------ 1952 J-J3 ota 6 6 1 6 8 
ALima City (Peru) 6%s stamped.1958 M-a -_ 412% 14 a 12 15 
Maranhao stamped (Plan A) 

Interest reduced to 2%s-------- 2008 M-N nt $25 28 par a8 a 
AMedellin 7s stamped__-_------~-- 1951 J-D ca 13542 39 net 
Mortgage Bank of Bogota— : 

41s (issue of May 1927) ------- 1947 «= MN -- = -<". 2 ae 

A's (issue of Oct. 1927) ------- 1947 A-O -- 142% -- ~< 23 22 
AMortgage Bank of Chile 6s_----- 1931 J-D aig . 4 -- 2 ae 
Mortgage Bank of Denmark 5s..--1972 J-D oi 166 8=— 69%” -- 

Parana stamped (Plan A) 
Interest reduced to 3%8.....- 2008) = Ie -- $2500 (27 -- 25 «27 
Peru (Republic of)— , , 

1s to 242s (ser AB ge 9 ey J-3 a 15% 15% 53 13% 15% 
Rio de Janeiro stamped (Plan } 

Interest reduced to Bt tb sabi tnes oe . “se ; ae _ oe 7. uP 
ARussian Government Diuiniaws - YA i 

BOWS nn ek oe hoes 1921 J-J 2% 2% 3 7 2% 3% 

included in year’s range). 4d Ex-interest. 


*No par value. 
@ Odd-lot transaction (not included 
principal. 
(not included in year’s range). 


a Deferred delivery transaction (not 
in year’s range). : 
n Under-the-rule transaction (not included in year’s range). 
x Ex-dividend. y Ex- 


rights. 


f Ex-distribution. g Ex-stock div. 
ansaction for 


rTr 


*Priday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
$Reported in receivership. 


Abbreviations used above—“cod,” certifica 
tive; “conv,” convertible; “‘M,” mortgage; “n-v, 


tes of deposit; “cons, 
” non-voting stock; “vtc,” 


“@i,”’ when issued; “‘w w,” with warrants; “xw,” without warrants. 


* consolidated; “cum,” cumula- 
ry voting trust certificates; 


b Ex- 
cash 






































Monday, June 28, 1948 

































































34 (2818) C 
=R STOCK EXCHANGES 
: NGE WEEK ENDED JUNE 25 
Friday Week’ Seles sec Las — 6 
STOCKS— Last eg A evecus— Pn a ~~~ mony 
Sato futee- of Stam Shae oe of Prices Shares Range Since Janua 
Arundel Corporatio Par Low High ,. Boa nos a ee 1 BE hn haa Low ies 
hice ©. Soe enae Cas ae Low Sastle & Co (A M) common... 4% 4% 43 9 
ge a eer OE a oe Seiwa aac Tk aOR oe ee 
mee $e A. aint on ‘ 10 = aD nvertible preferred _....... 2 an 28 
Consolidated Gas Elec Lt & Power 100 16% 16% 18 nae 3 Mar 5 Jan Cent & 8 W a eter oman nnn nnn nn sé ase 15 15 300 1% Feb 23 — 
oa of Baltimore common ______ Apr 23 Jan m-_---.---- 50c 9% 95% 93 100 10% Feb 15% Jun 
umphreys Mig -. nr e a 10 63% Jun 65% Apr per d ery Corp common 5 oi — Sva Feb 10% May 
oo , 2 cago Corp common... My 20%, ‘ 
ag Vernon-Woodberry Mills— - es 22 «Jun Convertible. Pec mor ORI | 1 13% 13% rind 3 a 20% Mar 25% Jan 
6 w= F gagemeoming Se, 23%, 23 1 : Chicago Mil St Paul & Pac vic... ° on 64% 64% 150 enit Feb 14% May 
Us Pidelity DUCT OTT OG icc 100 105 V2 23% 316 23% Jun 234, Chicago Towel Co conv preferred_____ “f -- 11 12% 500 4% Jun 66 Mar 
lity & Guaranty___________50 50 105 105 30 105 Jan 3% Jun Chrysier Corp (newy________._______ -- 112 113 2 i%a Feb 12%4 Jun 
ciciattin 50 51 65 44% Peb 52% Jun Cities Service Co common__________ : 2 eS ose ye a 115% Mar 
man (The) CoiInc__......_ 61 333, oe. SS 353 
Baltimore Transit Co 4s_.__ 197 pm cere = ta en enatnan tia Reema teal 5 dines 253 63% 700 32 Feb pt Jun 
Ss series A —----- 1978 -- 49 50 Curti years n common______25 273% 0% 26% 250 25 M 4 Jun 
~---~-------------- 1975 a 53 53, in 43 Jun 68 Jan rtis Lighting-----.--______ 2% 21% 27¥%e 27% 4,600 25% Peo 39 Ss Jan 
: a ; eS ie, Seen ere ee eer , -- le 6 . ; 29% 
45 Jun 77 Jan Dodge Mfg Gesp. eummee 642 642 20 6 May 615 yn 
—— = Domestic Credit Corp class A______- +. ae ne 82 9 600 1 
Eddy Paper Corp Ge 3 -- 3% 3% 600 8% Mar 10% Jan 
Fitz Simons & Connell Dredge 100 100 1 2% Apr 3le 
B t & Dock Co comm ——— - 4 82 Feb 110 J - 
on _- 
os on Stock Exchan é Flour Mills of Amaien EE ° oF 9% 9% 200 “ae 
Four-Wheel Drive Auto __.._______ i te 15% 15% 200 A «.. Jan 12 Apr 
Friday Week's Sales Fox (Peter) Brewing common______ EA ae 842 8% 100 + Mar 16% May 
sTOCKS— Sale Prie Range for Week a Biot Corp common_____- RR me 12% 13% > SY eg on oe 
e of Prices rigerator Co common____ 4 63% 643 “% Jan 
Alles & Fisher Inc Par Low High sah ng — ae eee 9 year ol oe Razor po agama 10% 10 10% 4180 Tia veh 4% dun 
. TE Se eT ; ow ar o (W HB) perpen: -- 33% 345 os 10% J 
Aner fanoeseve! Chemical______.... : - 3 100 6 Ma _— Great Lakes Dr & De eoauma one o 17 17% 250 7: ie 38% May 
ee gee ee are 51% 51% 60 49% Jun ne sg gain 3 ee 16% 17 1,080 «15% Pep 21 Jan 
Ameriean nd Sa ee ee 100 154 Pis., Rss 30 37% Jun sear ys pene Instrument Co common 1 10% ; 15% 18% May 
i NE * %e Va 2,423 1 bys schfeger Corp comm ise, ‘8 10% 11% 
Anaconda Copper -...---...-...... e's, 59 52% 53% 493 ci — 158% Jun Heileman (G) Brew Co commas “Wa. “ 26% 26% 27 4 Bs, Mar 12 Jun 
Bird & Son Inc sa 39 40% 618 30% Feb 40% Jus ia tec saunas common------85 55% 5512 56” 350 24g Jam 30° Mar 
Boston & Albany RR__ -~=-----~-----* x21% x21 1 ' Th common —-~__-_______ 1 Sry : 2 56 110 52 M ‘ Mar 
Ibany RR_-_------___._ 100 21% X21% 70 17% oe inois Brick Co capital____________1 4% 4% 43 ar 64% Jan 
mae en a pls} seieitaietetetetetemenment ie 41% 12212 124%, 45 115 — 21% May Illinois Central RR common....__ om 15 15 15%, mr 3% Mar .- ao 
se real atandaga a 1,800 36% Feb 4344 May Independent Pneumatic Tool com_- = ee a, 4 200 «28 Mar a ae 
8 aaa V4 May nternational Harv seaireiy -- 20% 203 : - ar 413 
Boston Herald Traveler Corp -100 18% 18% 19 265 18% Ju ae Katz Drug Co oe (ROM) i. * = sae oar 1,000 20% y wed tp) come 
Bo _ 4 24 25 425 22% ~ 19% Apr Kellogg Switchboard comr --------l -- 10% 10% : 32% Jun 3412 Jun 
mm & Maine RR— a Feb 28 Mar La Salle Ext Univ hanes. Saat . -- 1038 10 Sg sane eo May 1434 Jan 
od or preierred BS a 1 d Leath & Co common - — = oe pe 63 q ’ 478 Jan 10° M 
an pci yg BE Spr pen x ton 44% oon = 205 32 Feb 48 A sare & ithe commen BATS OH : yal 4 Fe so ify Feb mee 
* st pid stamped_____ 100 — 8 Ve 2: 3 : pr incoln Printing Co common________ -- 10 10% ar 19%2 Ja 
Ge dam's te'yia'stamrer ie = |g BE dakar Eincoin Priming Go common--—--——-t tay Yo" St assem BE Ae 
I " Pm ampéed_______- 10 EAT, /2 15 53 r r ve vous 712 63 711 2/4 r 21% J 
sega Pornenal Pre (stamped) 100 ee om on 10 Sy Mar 3% Abt Marshall Pield & Oo common . . 12 Mut 
ai Prop Trust.___..._.* 372, 92 9", 20 - - 4 Apr e West Co ~ "Gon atnamamaaceamaee nie 27 7 ‘ 
Boston & Providence RR...__...._100 17% 17% 17% 75 13% bono 10% Apr Miller & Hart on Someanae Sie ee 5 10 10 aoe reo 23% — 29% May 
oor ceed 5 53 ‘ on P Jun Modine Mfg common ....ss—~<—~SC~CSCt ‘ind 101 , ss ‘4 Fe 102 
Calumet & Hecla “ 12 34 Feb 55 J g common_-________ . 0¥4 10%2 1,050 71 4 Jun 
SERPENT 3 Jun Monroe Chemicz aco stamaancesiainirsoniectataie . 27 273 7% Mar 11 
Soong a ed NE RE “x 6% 6% 56 6% Feb montgomery mall — ------* oan 4% 45% aoe 22 Feb 30, — 
aeeha idaes Give, 2 SAREE. eae >. — 685 31% Feb saat = a Mot Spec class A__________ ; . 58% 5942 700 Ps. , 4% Feb 
a s Street Rv— _ 5 | «WSe 100 "5c Ja C4%2 Jun merican Car common_______2 ss 2 a ® 64%4 May; 
6% ist preferred series A 75¢ Jan 75c Jan North - , Fr common_______ 20 333, ——. 4 20 28% May nf y 
6% preferred B ___ -—----100 en 66% 66% 2 3 ; ern Illinois Corp common _- * , 33% 34 300 26 M 29% Jan 
e > Sia nincneeanhbsnceneindt 100 /2 66% 15 66 os Northwest Bancor = -- 8 t - ar 35 May 
5% preferred adjustment_______- 100 84% on “ 35 81 _ — yond Oak Manufacturing camenees es S: ; -- 99 aa Bt po 9 Jan 
ow € V/s 100 2 pn : Re ag. Re Re hOMMERE TN ee 9%, gl, a2 -~ = ‘2 eb 221 
te SS Lines Inc common _____ nl 21% 1 Jun 23% Feb Peabody Coal Co common Asien 1,506 7¥4 Mar 10 May 
First ae Gente Assoc -~---------- be “ ai 21% 270 20 Apr ‘i 5% prior preferred... 2 3 9% 93% 9% 3.150 " 
nn rages Stores__----_________ . 3h 32.32% 75 26% Feb 26% Jan Penn Electric Switch class A... 25 23 2234 23% 100 6% Jan 10 May 
par Ps tal Corp SR Sasa, -- 56% 58% 239 49% Mar 33 a Jun Pennsylvania RR engetes.. en | 1 18 18% 450 21% Apr 2434 May 
Gillette §& ey oA ee 40%, 48.76 45.76 1g 28.90 Feb oA al Jan Potter Co (The) common ee ee eee 50 21% 20% 21% 1 90 x ed May 2114 Jan 
Sathe Safeiy Razor Co__-_.____ Ps Mg 40% 41% 1,580 31% M 46.35 Jun Rath Packing commo ~----------l soni 434 43 ‘900 16% Feb 22 May 
national But.on Hole Mach Co__10 34% 33% 35% 491 23. Pen 42% May eaten 10 -- 28% 28% — 4% Feb 5%4 Jan 
Isle Royale C 3 on =e x38 100 22% =a 39% Mav Sangamo Elec Co common oe o 27% Jun 31 Jan 
Kennecott Comme: ee a ee 15 3%, 7 . 26 Jan Schwitzer Cummins capital Oe cme ° -— 3254 33 250 , 
Lamson Corp the <= aaa sulnintr ieee - si 4 ae I 709 3% Jan 4, Bears Roebuck & Co capita) ere —- 14 14 141% 300 4 "2 Feb 34% Mav 
ceews Master ili preferred___50 tt x45, Bt 425 42% Feb ont oon Seocies Corp class B common________ 1 yt. 40% 41% 2,400 32 7 15 Jan 
Maine Centra! i nae ss 25 143 i4 30 41'2 Jan 4. un ellmar Prod Corp common... <8 12% 123 "30 . 42 May 
a % 143 : 48 Apr Signode Stee on----...- ‘4 34} ~ 0 10% Feb 93 
a ——— 200 ey . 5 14% Jan : e Steel Strap common_- 4 33 34% 65 ‘ 12%4 May 
TO bopcateehnesinsoencee — 11% 16 Mar Sincla , G.-_......1 14 , 550 26 Mar 1 
Mathieson Alkali ee a aaa 100 a V 2 290 6% Feb aa ir Oil Corp ee oe a 13 4 14 8 F 34 2 Jun 
4 orks___ ° 50% 51 50 3 13% May Gasiate Brant Ciathnm ca.” 7 29 993, 2: 00 11% Feb é 
hide ne LY : y Brand Clothe 292 29%, 32 ae ; 14 Jan 
aia et ere | REMY | | Seana wece ema} ota ot Bak ait See 
cea Service Cos SR ae 1 21 19% 21% 750 14% thy a pane. Ins CUD ciples ciiernnn nm siall Dag ety co 250 25 Jan +, i 
ne ara cee ema orn . “ns ‘ , _ -- Mm 12: * MY, 
New Sncleaa mae ee +4 11 10% x sete 30¢ Feb S40" a St oe Nat Stockyards capital * 3 : i a sacks 14 May 
© Mew Haven ein" 100 8 Y% ,610 : : pr andard Dredging common........ 2 2 32 3 
New Haven & Hartford________ 100 - oes 91% 290 ze Ye = 12% Jan Standard Oil =  Pyterrarg bia ae 3% 3% 3% 3 Po 30 Jan 33 Mar 
North Butte Minin - Sper 10 10% Apr po Al Stewart-Warner Corp common______ 25 49% = 48% «52 ‘50 «37% Feb 3% Jun 
Pacific Mills _ ng-------~----.2_ 2.50 5l1e 46c 58 - 14% Jun Stone Container Corp common_______ 5 gene 16 16 200 cain Feb 53 Jun 
Pennsylvania RR ___..........-"3 » 2754 37 ¥, 4 4,750 38¢ Feb 85 Sunbeam Corp common___._________ 2 ia 7% 68 950 Tin hn 16% May 
Quincy Mining ao 21% 20 le, or 30 Feb 0% “ne ee gre Mach Tool common______ 5 3 30%2 31 200 27% he Pd Ja 
7. ee 6 . ” ‘4 16% Feb ae © capital stock___ et ae <o 25 2512 25 May 
ao : 6 66 1,800 3% Feb 22% May Swift International Co Ltd cifs of dep, S33 34% 300 «30% Feb 27%. en 
guece Folding Machine 2S MERSIN "EY cas 13% x14 90 11% A Thor Corp eee ST = 22 800 15 May Bite = 
no ime. wis Seu om 2 . /8 pr 14% Jr Wika Ra (stunk zeae 5 
Rut! no; Solietat-tenetenatateten 2.50 . 2 1,000 ut a Jn rane Co (Th -: 19 1 : 
ano Mall © preferred_________ 100 7% Bing 7% 43 bee up 2/4 Jan 208 So La Sale St Corp. oe 2 3042 5 = _ oa 16 Feb 21% Jan 
Stone & ima... ef 14. rege 50 20c Apr ons nen Union Carbide & Carb alee een 7% 47% 48 270 = a 7 Jan 
A We ee, ° a 16% bey 165 13% Feb es or a yoy Lines Inc__ “io 41% 4134 421% 2.300 41 May 48 Jan 
Hee mma ame maedees” x 4 37 5 5% May | JU 8 Steel common... __ mF 5 - er + 25 
Uni -— 38% 3934 oe 11% Mar 17% Jun EE Qa htrctcectiictntsiimmneiel + : 15% 15% 100 15% Jun + Ht Jun 
on Twist Drill 34% Mar 4 60 81% 300 ; i's Jun 
United Fruit Co _-_____ os a 40 40 1 rus = Elec & Mfg com___12% 2¢ yer 62% Jun 
Sapir nt ceieteinietabatanetetenmneatated ay sconsi =n 2 3014 29° 
nited Shoe Mxchinery common-___ i 52% 55% 3 491 Setar 42 Jan Woodall Bankshares common__—____ _ 103 Ager ty 800 25%e Feb 1 
6% 25 1 ,491 Indus 4 10 1 - 33 
preferred . 52% 52% 554, ‘ 48% Feb 56% J Y t common ___. 2 2 11% 1.500 10 FE 6 Jun 
o A et sitiietiias Fotet coek Soap arene tet a. oo 401% 40% ast 52% Jun 62% yeaa ates-Amer Mach capital____________ 4 gos 12 12 ‘300 10% oa + ag Jan 
aldorf System Inc... CSCS ath 47 7 381% Feb EE aR Ra i a asa ~* 13%4 14 100 oe Jan 
Westinghouse Electric > eenaag as 145% * 35 38% Feb rte eer Unlisted Stocks— 13 Peb 14% Jan 
— " P ------ 12% 30% 29% 31% 60 13% Mar 155, — Alleghany Corp 
- 919 23 Feb 33% Jun American Air Lines, Inc____ z 2, 3% 4% 1,000 2% M 
Amarten eaiaete St aac |e a Fa ede Ok Se 
a Co a — 5% 3 ie 9 Ji 
s Armco Steel —.. courant career 50 395% 39% sees pend 13% Feb 16% ee 
Chic Atchison Topeko & Santa Fe-_____-1 10 st 31. 31 poe pty Feb 41 May 
0 oc Exchange Bethlehem Steel common new_-___- » Soe 115° 115 100 oa Mar 118” den 
Sieniceaheinceiill 7 36% 37! a . 5 Jun 
Friday Week's Canadian Pacific Ry Co__ 25 34 a 37%4 Jun 
STOCKS— Last Range Sales Certain-teed Products __...______ 18 18 1834 2 500 16%, 
Sale Pri for Week Guiamiie Gas Gvatem Inc (Tha... 18° 18 4 - 5% Jun 18% Ju 
ce of Prices Shar CG System Inc (The) : : 18%4 700 #414 M ~ 
Admiral Cor Par L es Range Since Janu ontinental Motors _.__._.._._______- 14% 4 14% 800 10% wan 19% May 
Advanced ab omen ——-—--___ 1 ow High Lo aryl ee , - 8% 10% 1.300 0% Feb 1434 Jun 
ins “a 400 7% Feb High Seen nee ene & Batty SE eter Ps : re a 
soca, a e ve «=6—55% 15% Ju Ta SEES Siete aia «<a -- edi se 4% 8%. Apr 
American Tela Te a” eae 11% 11% 200 ou — 6% May Graham-Paige Motors ; 0% 0% 41% 990 31% wd oe uae 
1 & Tel Co capital____.100 1533, 26% 26% 450 Pts Feb 12% Mav Laclede Gas Light.._..._____.._____ 1 4% 4% 4% 600 3% Mar 4242 May 
«dc 3% 153% 155% 2.000 4 Mar 265% Jun 3 4 6% 6 6% 900 an Feb 5% Jan 
Armo Sie Coon -—--———_- 5 ’ 148 Mar 158% Jun eomeeawatos Corp 5 4% Feb 61% May 
Asbestos common..______ BAS -- 13% 137, , ew York Central RR capital... 21% 20 «(21% , 
Siemiite wou’ non-————---—---1 2% «= 2% 2% «= 300 de eb «oy MP Sent Amnerican Co... .3 © 17% «16% 17% ©«-2.800s«diee eb ove Benn 
See Manut asher common__________ 3 -— 6% 6% 300 1% Feb 2\% May Packard Motor Car___ 3 ~-10 a ze ais , bid Feb 17% May 
nufacturing Corp __.________ -= 3% 3% 6% Feb 8 Pan Amer Airways Corp..........a1 % 5 4% 5% a0 4% Mar 165% Jan 
~------ 3 6% ; " 200 3% Feb Jan Pa ys Corp._._______.2% 8 1,300 4% Feb 3 
Bastian-Blessi = 6% 6% 500 i. wa 4% Api ramount Pictures Inc new com__ 33 10% 10% 600 8%, ove Way 
Meldien bite cece oon -- e 454 Feb 7, May Pepsi-Cola Co —__- sea ee 20 23 1,000 mo 114 May 
mio common____________ 19 ~~ 355% 35% 100 30% LS OS ithe saat enema sreapeicae 7% 14% 13% 15% 2000 ets 4 26% May 
Ray teem aaah 5 SE SS a i 18 18 18% 450 17% Feb Pe i SB ae RE ee 44% 44 45 5,150 44 = San 2342 Jan 
lies & Laughie tne comcabital------2 = 12% 12% 230 li Mar 20% Jap Pure Oil Co (The) common . | on eee. 4 
Bliss & Laughlin Ine common=-"—"aig ~- #4, 18, $009 MAF 13 nt eae iieee a ee ee ee 
# a 4 Me 16% > 15 Ma " ne oe 15 1 ay 
Warner Corp commen... s es 10% 11 1 bn ow 17 Jan Republic Steel Corp common_________ ° ~ 8% 9 "700 ay rep or AE 
Brach & Sons (E J) capital be ms 63 64 300 ana 4 11% Jun Socony Vacuum Oil Co Inc__________15 i 29% 31% 1,000 23. a aie May 
Burd Piston Ri ee * 74 e 64 Oe) ee ee 2 21% 22% 6.300 147; ‘es Jun 
ng common____.._____ ani 57% 573 Standard Oil of N J-_____ @ Feb 23. Jun 
oon Corp CINE 17% 17 17% iaae +e Mar 62 Apr Standard Steel Spring____ OTROS | 87 87 88% 300 69 Y, F 
MOB scnnnn ne RE ean 17% 17% "10 12%4 Mar 17% Jun Studebaker Corp common__.._....__ a 14 14 100 athe eb 91 Jun 
— -- 14} , 0 16% Feb \ Sunray Oil Corp 1 28% 27% 28% 2 Feb 15% Ma 
Ve 14% 5 18% Apr P 2 600 16% y 
nt 9% Mar 15% Jun ba Corp 2 14% 14% 15% 8,800 om ak 29 Jun 
comeowe 3 Z ¢ 4 . 
ae 7 SUN Ee i gees 
-- 12% Feb 17% May 








For footnotes see page 43. 
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7 ab 
Cincinnati Stock Exchan "ast “Range for We 
§é STOCKS— gale Price of = 
Range Since January 1 
Prigey — ee Pia Par Low High Low High 
STOCKS— Federal Motor Truck __~.~.-...-~~.-.- * dais 10% 10% 100 9 Feb May 
di: Sale Price Phas P oe Shares § Range Since January 1 Set ELS cS. oo o ae on 500900“ Feb aM May 
OE eee ay EN pn pind vi a pap Bae Fruehauf Trailer ~_-----~------~--~- 1 oe 21% 21% 210 18 Feb 23% Jan 
epneabachnsnas ese 4 -- 8 % 55 ‘4 r 4 Jan 
nee. DOWUNNNS Sa 8 sat 2134 2134 35 20 Feb 23 Apr yor oo oe gearmaet era 9 8% 9% 1,050 542 Feb 9% May 
: nera SEE i RE alec ie 64% 64% 374 52% Feb 64% Jun 
aan ire tee Pibre. SATS Tae iE 25 25% 140 18 Feb 26% Jun Gerity-Michigan Corp -.-~--~---.---- A 1% 7% 8 4,899 6% May 8% Jan 
mar een oc EN 8.50 2814 2734 29% 345 23 Feb 29% Jun Goebel Brewing common --__-____----- 1 Ro 54% 55% 437 4 Mar 5% May 
tara nm a nag a 5 sre 100 ee. 99 99 74 93 Jan 102% Jun Graham Paige common--__-_--------- 1 ai 4% 4% 400 3% Feb 5% Jan 
------------------ 29 5% 5% 6 790 5 May 8% Jan wtiiabti n> pha wetdltiass 91 . 
ie 3 oskins Manufacturing ----~~--~~- 2 Pak 15 15 124 14 Feb 15% Jun 
a Se > neatg * a --------50 75 \2 75 5% 262 73 Mar 81 Jan Houdaille-Hershey common_-___-~~~-- . ae 17% 17% 100 14% Feb 18% Jun 
Crosley seniiee 7. oe se Seseetcgaaeea 35802 Neg at - 11% 11% 14 10% Apr 13 Jan Howell Electric Motors__-_----------- 1 Sas Ty 8 460 7 Feb 8% Jun 
sley } "Ae SRLS ee EO aes RE a 97, 105% 225 6% Apr 10% May Hudson Motor Car common___--_-~-- i Sty 22% 22% 210 16 Feb 22% Jun 
Gibson Art > 50 50 50 1 49 J 8 J Rinaetie Peadaas. ion : “ay +" — rt 7 a 4 Jan 
con Art __—_____________________ un 5 an ston Products common____-~-~--- @ 4% 0 342 Mar 4% Ma 
ideas Mfg Co common.-----------10 20 19% 20 598 16% Mar 20 Jun 
ih gic ie RS eh 445% 443, 453% 327 40% Feb 47% May Lansing Stamping -~----------------l = 3 3 100 3 Apr 3% Jan 
Siiatiiianetediin i LaSalle’Wines common ____--_____--- 2 ait 2% 2% 100 2% Mar 2% May 
eas “ —— 2342 23% 20 21% May 29 Jan Masco Screw Products com_--.----- 1 sas 1% 1% 500 1% Feb 2% May 
__ Eee 68 Y% 6758 6842 652 62% Feb 71% Jan Rights __-_~ en en ee == was Yee lc 2,475 Yec Jun lc Jun 
nceiiae “oye * vanes Ae a = McClanahan Oil -~-_------~---------- 1 as 1% 1% 2,760 1% Feb 2 Jan 
— Oa a ae ao a aw na -- ‘4 ‘74 an an 
- . weer Card___- RUC ES Pane 10 565% 5654. 565% 13 50 Jan 56% Jun Michigan Steel Tube_-~-~~-----~-~- 2% -- 9% 9% 100 9% Jun 9% Jun 
Preferred sre Or aeaaEeraS 42 42 45 179 40 Jan 49% Apr Mid-West Abrasive_.....-.-------- 50c a 4%, 4% 100 3% Jan 5 May 
AE ETE ERS RIBAS 50 oe 48% 48% 39 48 May 50 Jan SEOS TA a ee 28 29 200 21% Jan 29% Jun 
=— . I aia ntiiain litenaciitaionanbeii 10 16% 154% 16% 740 13% Feb 17 Jan 
National Stamping common -____---__ 2 25% 2% 2% 596 2% Feb 3% Jun 
; Packard Motor Car ° = 4% 600 4% Feb 5% May 
eve and Stock Exchange Park Chemical common___-—-_--~------ 1 3% 3Y%, 3% 120 3% Feb 3% Jan 
OGD: TIGGNS Bi eee tinctonmnawnnaunn ° 29% 29% 29% 1,311 28 Mar 33% Jan 
Friday Week's Sales Peninsular Metal Products__....__.-- 1 jas 5% 5% 480 4% Feb 6% Jan 
Last Range for Week 
STOCKS— b Rickel (H Ww) wr a eee eee 2 — 3% 3% 200 3% Mar 4 Jan 
- Sale Price of Pr sous Shares Range Since January 1 River Raisin Paper _._-..._________ 5 2a 1, 74 200 6% Mar 8% Jan 
ina “4 S ar Low High Low High Sheller Manufacturing ~...___-._____ 1 164% 16 16% 1,927 12 Feb 16% Jun 
Saree Peat u ‘yr RETR COE 50c a 3 3 660 3 gun 3% Jan Standard Tube class B com___-_~~_-~~- 1 pee 3 3 400 2% Feb 3% May 
Se ee eo * a3% a4 110 2% Mar 4% May Rights ---_----—__---------------. Yac Yc 1,334 Yec Jun ze Jun 
ee ae Pet -+--- eteet™ 190 163, Feb 24% Jun Superior Tool & Die----------__---- 1 3% 3% 3% 500 3 Feb 3% Jan 
Cl @ 26) (UN) ~-------__ -- a ald 117 147% Mar 158 
Apex Electric Mfg common__________ 1 a a1l%e all% 75 Hes Feb coat yo Timken-Detroit Axle common -—------ 5 fa 22 22 100 17% Mar 23% Jun 
‘Ghe Tivoli Brewing common_-___---~---~~-- 1 ae 1% 7% 146 5% Feb 7% Apr 
1 “3° e & Ohio RR___---------25 HE 37% 37% 515 37% Jun 45% Jan Udylite Corporation a a | cose gg 11 875 10 =Feb Jan 
y Ice & Fuel ee a31% a31% 50 28% Mar 33 Jun ee ee ee ee Ss 300 6 Apr 6% Feb 
nite r aE AE TES oe 2 2 200 11 Feb 14 Jan 
SS Iron common_____. 1 *F 16% 1634 1,636 12% Peb 17% Jun U S Radiator new pfd —----~--~--- 50 a 40 40 150 40 Jun 40 Jun 
Cnitaan te, We 8 78% 79% 731 5% Mar 81% Apr Warner Aircraft --——--------—------ 1 = 2% 975 1% Feb =—s_— «8% May 
‘Cleveland Graphite Bronze (Un)__--1 aa A293 029% ‘0 3654 Mar Sate ape ne : 
Consol Natural Gas (Un)___________ 15 1 . ie 
ae a47%e a48 28 43% Mar 51 Jan 
Dow Chemical common -_--_ 85 a465% a46%, 20 32% Feb 47 
Siriaas. bias 5, Jun 
Eaton Manufacturing _......________ 4 1, 1 L A Stock 
Biectric. Controfier ..........___- .___ > ei Po * = 2 I a ~~ e% on os n es 
Erie Railroad (ou) EES PAROLES. . ib als Ve al5% 155 9% Feb 15% May Friday 
Firestone Tire & Rubber (Un)_____-25 ot %s on rs ae Sue set iene a anee tor We — 
Pics its a49%_ 249% 50 43 Feb 5042 Mar STOCKS— Sale Price of Prices Shares Bange Since January 1 
ee Oe BN ee eg a9, aQVs 50 6% Mar 10% Par Low High Low High 
-~ 4 May 
yee oo common (Un)-_- -____ * Sy 40% 41% 225 31% Mar 43 May Bandini Petroleum Company__---~--- 1 658 6% 7%. 17,805 4% Jan 7% Jun 
——_s = common (Un) __-____ 10 We 263% 26434 144 50% Mar 64% Jun Barker Bros common-__--~--~____-~-- 10 26% 26% 26% 425 21% Feb 28% Jun 
oer onal a ri ES SRR LET . so 22534 a26% 206 21 Mar 28 May Barnhart-Morrow Consolidated ~----- 1 aye 60c 60c 700 52%c Feb Ti%c Jan 
pee re et ? onan CEST SE e on a607%% a60% 20 47% Mar 64 May Basin Oil Co 20 -- 13% 13% 2,036 % 15 =6Apr 
or “_— ¢- ubber common_____ . ae 044% a44%% 94 38% Mar 47%, May Bendix Home Appliances --~-~~~ 33 ¥ac -~- al16% al6% 50 17 May 20 Mar 
Tay rug tores -=-------~---~-- ote 144%2 1442 337 14 Mar 17 Jan Blue Di ac o Ve Feb % 

e Diamond Corp. et 6% 6% 170 6% Fe 7% May 
ple Deos commen an eS 5 nae 23. 23% 65 20 Mar 25 Jan Bolsa Chica Oil Corp_---------~-~--- 1 10% 9% 11% 14,127 7% Feb 13% Jan 
fe rs onigr dS 50 is. 4234 4234 50 40% Mar 48 Jan Broadway Dept Store_____----------- bd 12% 12% 12% 2,407 10% Mar 15 Jan 
aoe aer o ; x Fa 13% 13% 22 12 Jan 13% Jun Byram Jackson 00 -ecicenemawnnns . -- 833% a34% 95 26 Feb 31% May 

terlake Steamship ___.____________ . ne 34% 34% 25 31% Jan 35 Apr 
ean : Central Investment Corp -—----~~-~~-- 20 si 26 265% 225 20% Mar 31% Jan 
Ke ey Island Lime & Trans_— cae 15 14% 15 925 12 Feb 15 May Certain-teed Products Corp_._.__---- 1 18% 18% 450 13% Feb 20% May 
Kampen & Seoaivas oe eae idk ~ 1434 14%2 14% 1,084 10 Feb 15% Jun Chrysler Corp - 2.50 64} 6442 64% 300 54% Feb 65% Jun 
, a _* pate 8 28 100 24% Jan 28 Jun 
Medusa Portland Cement _._-_________ ’ ei 40 40 25 33% Feb 40% Jun Colorado Fuel & Iron common-_-_-_---- ° 18% 18% 18% 50 12% Mar 19% May 
photrepeliion Paving Brick.......___: 4 BK, 5% 5% 100 4% Mar 6% Jan pS ie ic he OR NE ie ete 20 iio 19 19 214 16 =Feb 20% May 
ational Tile ERE 1 4% 4% 4% 1,405 2% Feb 5 May Consolidated Engineering ~---~--~~--- 1 6 6 6% 675 5% Apr 1¥e May 
N Y Central RR (Un)__---- 17%  a16% al7% 211 12% Feb 18 Jan Consolidated Steel Corp_..-.---_---- * 46% 44 47 8,760 29% Feb 47 Jun 
Ohio Edison common_______________- 8 ea 034% a34% 62 27% Feb 34% Jun Creameries of America ~--------_--~-- 1 a10% a10% a10% 75 9% May 12% Jan 
IE | CR i rhnciiiticminichccinbincemniioneieh s pike a40% a41% 57 26% Feb 43 Jun 
‘ ; Douglas Aircraft Co Inc.-------~--~--- bg -- 256% a57% 35 50% Feb 61 Mar 
Renneris mania SR. (a)... 50 ae a20% a21 94 16% Feb 22% May Dresser Industries Inc ~----_----~-- 50c _. a29% a31¥% 75 21% Jan 30% Jun 
dio Corp of America (Un)__--____ * <a al4¥2 al4i% 50 1% Feb 14% Jun Electrical Products Corp ~----------~- 4 ca 13% 13% 341 12% Apr 14% Jan 
Republic Steel (Un)__.___....._._____ . ar 2293, a313 417 22% Feb 31% Jun Exeter Oil Co Ltd class A__._-.----- 1 85¢ 75¢ 87 vec 14,050 60c Feb 95¢ Jan 
I I * les 45% 45% 264 41 Feb 47 Apr Farmers & Merchants Natl Bk___-- 100 §=a302 a302 a302 32 295 Feb 320 Mar 
Farnsworth Tele & Radio Corp___-.--- 1 ae 10% il 1,155 5% Mar 11% Jun 
eeadars on of Ohio common__-.-_- 10 sss 33% 34% 535 24% Feb 35 Jun Fitzsimmons Stores class A__-------- 1 awe 9 9 126 8% Mar 10 May 
s roducts common * pis a54%4 25434 50 39% Feb 59% May 
U S Steel common (Un)___._-________- * ww 280% a82% 59 67% Mar 82% Jun Garret Corporation (The) ~---~-~---- 2 -- 014% al14% 50 10 Jan 15% Jun 
Van Dorn Iron Works______...._...__ * re 10% 105% 50 7 =Mar 12 May General Motors Corp common__-_-___ 10 64% 63% 64% 1,009 51 Mar 64% Jun 
Youngstown Sheet & Tube__________ ae a843— a85 30 65% Feb 85% Jun Gladding McBean & Co_._----------- , 36 3436 780 24 Feb 36. Jun 
Youngstown Steel Door (Un)__-----_* «i al8% al8% 20 14% Mar 19% May Goodyear Tire & Rubber Co common--* ~- 044% a44% 160 39 Mar 45% Jun 
Hancock Oil Co class A common-_-_-_--- * 115% =$4115% 115% 100 92 Feb 125 May 
Hilton Hotels Corp. - 5 ae 11% 11% 200 11 Apr 14% Jan . 
Holly Development Co_-~---~------- 1 41% 4% 542 22,825 1.55 Jan 5% Jun 
Hudson Motor Car Co---~-~~------- ° pie 21% 21% 282 15% Mar 22% May . 
Hunt Foods Inc common___-_---- 6.66% wea 16%, 16% 200 15% Feb 18% Mar 
W ATLING, LERCHEN & Co. Hupp Corporation _...-------------- 1 24% at a4% 60 3% Apr 4% May 
Independent Exploration Co ~_--_- 33 ¥sc 14% 14% 17% 14,318 13. Jun 17% Jun 
Members Intercoast Petroleum Corp.___------10 1.60 1.45 1.70 15,520 974ec Feb 1.70 = 
N Jade Oil Company --------------- 10c 25c¢ 23c 25¢ 1,500 2lc May 34c 
oertie> SteeteGnchunge New York Curb Associate Katser-Frazer Corp_---------------- 1 10% 10 10% 4195 8% Feb is Jan 
Detroit Stock Exchange Chicago Stock Exchange Kern County Land Co -------------- 5 46 45 46 1,880 45 Jun 51 Apr 
Ford Building DETROIT Lane-Wells Co — 1 28 27 «28 695 20% Jan 30 =6Apr 
Lincoln Petroleum Co --...------~-10c 1.35 1.25 1.35 13,550 1.10 Mar 1.40 Jan 
Telephone: Randolph 5530 Lockheed Aircraft Corp_------------ 1 22% 22% 22% 355 14% Jan 24% Jun 
Mascot Oil Company__--------------- 1 ak 1.15 1.20 250 90c Jan 1.30 Apr 
Menasco Manufacturing Co_...------ 1 2% 2% 242 1,000 1% Jan 3% Mar 
Merchants Petroleum Co_ _.----~-~---- 1 1.45 1.30 1.50 13,650 95c Feb 1.50 Jun 
2 ; National City Lines Inc_------------- 1 aT%% a7 a7% 50 6% May 9 May 
errol C XC nge National Mallinson Fabrics_--------— 1 014% 214% 214% 50 14% May 15 May 
Nordon Corporation Ltd ~-...-------- 4 22c Rs Btn wg —. red sate = 
Friday Week’s Sales Northrop Aircraft Inc__------------- a Ve Ve e y 
Last Range for Week Occidental Petroleum Corp -~------- 1 55c 45c 57 4c 6,200 35c Mar 70c Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Oceanic Oil Co..-...--.------------- 1 2.80 2.70 2.90 32,135 1.95 Feb 2.90 Jun 
i Par Low High Low High Pacific Clay Products ~------------- * 17 16% 17 510 12% Feb 17. Jun 
ove Foreemmgdne --- a | peo 2% 2% 300 2% Feb 2% Jan Pacific Finance Corp common__-_--_-- 10 20 20 «21 700 15% Mar 21% Jun 
erican Metal Products___._..____- 2 ge 26 26% 880 19 Feb 26% Jun Pacific Gas & Elec common__.------ 25 -- 034% a35% 227 30% Mar 36 060s Jan 
= , ; US.-ist prefewed....-...1.-.....- 25 st 34 34% 250 33 Mar 35% Jan 
coe ne SE EE Can 1 me 10% 10% 295 9% Mar 10% Apr 5%% ist preferred ...----------- 25 -- 30% 30% 203 28% Mar 31% Apr 
Briggs Manufacturing ~-__-____- Bg Pi 34 34 151 29 Feb 36% Jun Pacific Lighting Corp common-_-_----- ® a52% a52% a53% 385 47%, Mar 53% Jun 
peerwasdiel aren ae sh inl aniaseb Senile oe 1% 1% 200 1% Apr 1% May Pacific Western Oil Corp___-_.-----10 _. 256% a57% 100 49 Feb 57% Jun 
Burrowghs Adding Machine —-———---_° oe et <7 oe 3% Fs 17% Jun Puget Sound Pulp & Timber Co_----- * 05554 055% a55% 10 39 Feb 51% May 
olidated Paper ---.__-.-------- = Yo 21% 5 ar 23 Feb 
Continental] Motors __________._____- 1 9% 9% 10% 1,565 6% Mar 10% Jun Republic Petroleum Co common_-_-_-_-- 1 29% 29% 30% 2,190 22 Mar 32, Jun 
go ea 2.50 path 6% 990 5% Feb 1% May 
Davidson Bros —-—————_____________- * ta 9% 10% 3,850 6% Mar 10% Jun Rice Ranch Oil Go_-_-_---..-------- 1 115 1.15 1.20 7,400 85c¢ Feb 1.30 May 
Detroit & Cleveland Navigation______ 5 fib 6% 6% 1,810 4 Mar 6% Jun Richiield Oil Corp common____------ + 40% 38% 49 16,753 15% Jan 49 Jun 
porate Grae semen SRS APE: 30 21% 2i Vp 21% 3,227 20% Mar 21% Jun Ryan Aeronautical Company_.------- 1 6 6 6 300 4% Feb 7 Mar 
it Gray Iron__-.------__.--~--- pm 200 2% Apr 3% Jun 
Detroit-Michigan Stove ~~ ------~_- 1 a 13 13 665 10% Feb 13% May Safeway Stores Inc__--_------------ 5 219%  a19% 219% 160 17% Mar 20% May 
Detroit -Steel Products ______ 10 25 25 25 300 19% Feb 25 Jun Seaboard Finance Co u_.-----.------- 1 18% 18% 19% 3,710 15% Pd 20% Jun 
Electromaster common ____________- 1 3% 3% 3% - B80 2% Feb 3% Jun Sears Roebuck & Co__------------.. * i 41 41 648 32% Feb 41% May 








For footnotes see page 43. 
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36 (2820) 
RANGE FOR WEEK ENDED JUNE 25 
STOCKS— payer Week’s P Sales Friday Week’s Sales 
Range or Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gecurity Co _-__---___----- 30 52% 52 52% 39 46 Mar 52% May Union Carbide & Carbon Co new com_© --  42%2 42% 320 41% May 42% Jun 
Shell Union Oil Corp_._.___--____-- 15 43% 43% 44% 200 28% Feb 44% Jun Union Pacific Railroad Co_------_ 100 2190% 2188%a191% 278 156% Jan 174 Apr 
Sierra Trading Corp___....------- 25¢ 19¢ i2e 19¢ 41,100 12c Jan 22c May United Aircraft Corp_--------------- > -- 829% a29%% 15 23% Feb 28% Apr 
Bignal Oil & Gas Co class A___-..__* 155 148 155 110 122 Feb 166% May United Air Lines, Inc_------------- 100 «al5 al5 al5¥% 205 15% Jun 19 Apr 
Bignal Petroleum Co of Calif..--__--- 1 : 37¢ 40c 5,000 32c Feb 65c Mar United Corporation (Del) ----------- : 3% 3% 3% 370 2% Feb 3% Ma 
Binclair Oil Corp_._.-----------..._- * 29% 29% 32% 11,816 15% Feb 32% Jun U 8 Rubber Company--------------- 10 a7 130 38% Feb 49% May 
Warner Bros Pictures Inc_---~.---~-~ 5 11% 11 11% 230 10% Feb 14 May 
Southern Calif Edison Co Ltd com_-__25 -- 30% 30% 669 25 Mar 30% Jun Western Union Telegraph Co_-------- ° 2 22 22% 300 18% Feb 2442 May 
Original preferred_- Re. 2 : 38% 38% 25 36 Mar 4234 May Westinghouse Electric Corp_------ 12% BY 30% 30% 335 25% Feb 33 Jun 
488% cumulative ________._--_-- 25 26% 26% 27 380 26 May 27% May Willys-Overland Motors inc | ll% 11% 195 7%, Feb 11% May 
4.32% cumulative poeferted am 25 es 24% 24% 303 22%, Jan 25% Feb Woolworth Co (F W)-------~-------~- 10 a43! 248 ¥e a48% 128 44%, Mar 4942 Jun 
456% preferred ..-..-.-_.-~~.- 25 28% 28% 29 1,465 28% Jun 29 Jun a = ve ‘scare -e res aon eenianamimmanaeeaaen acme — 
Southern Pacific Company. A-_-25 34% =e ~t 790 32% Feb 34% Jan fi in 
picks te eisiseames ork 6 6042 60% 435 44%, Feb 60%2 Jun 
Standard Oil Co of Calif________- tre 72 71% 712% 1135 55 Jan 72% Jun Phil delph St ck Ex h 
Sunray Oil Corp_-_. Tira OS a 1 14% 14% 15% 4,552 9Y V4 Feb 15% May a la 9 c an e 
Textron Inc common______----_--_ 500 - 916% al6% 110 13% Mar 20% May Friday Week’s Sales 
; ; Last Range for Week 
Transamerica Corporation -.__.---~- 2 12% 12% 127 2,920 10% Feb 13% Jan — 
Transcontinental & Western Air Inc_-5 13% 13% 14% 270 13% Jun 2044 May et rise P 4 eee oe tee 
Union Oil of California common...25 34%, 33% 3546 3,781 21% Feb 35% Jun ie 3 a Lew Bigh 
n tates Steel Corp_____-.-_--- Bl¥% 81% 82% 666 67% Mar 82% Jun 100 cel “or dee eb or eager © 25% 25, 25% 256 22 ¥ 
. ? fe American Tel & Bel aaa nnn 100 154% 153% 156 _— 1,055 147% Mar 15834 a 
win comotive Works _---.--~-- . 153 153, 153 
Mining Stocks— Bankers Securities Corp common_-_-__50 da - 112% 112% ml ee Ate 116 Seay 
wo eee ta eee Con, oe os aii a 4%2c 1,000 3c Mar 5c Apr RF OO an nnn renner : 10% 10% 10% 240 © Feb 11% May 
ons Chollar ng Co oats = 00 1.00 100 70c Feb 1.80 Apr . s P 
Imperial Development Co Ltd______25c eo 4c 5e 12,000 2c Mar Se Jan ee eee = fS. Cf SS ~  &s =& 65% Jun 
Zenda Gold Mining Co_.._-______-_-_- 10c ‘ee 6c 6c 1,000 4%2c Feb 8c Apr ee CO - nnn nan 10% 10% 11% 385 7 Mar 12 Jun 
Delaware Power & Light. __----_~- 13% x 1734 1723 51 1 
Unlisted Stocks— Electric Storage Battery---_------___ ° sil 53% 53% "35 dose Feb oese ~ 
ae Cr... -—___ 1 me 4 4 1,145 . iw 4% May General Motors Corp_---_-_-_---__- 10 64% 63% 65 1,562 50% Mar 65 Jun 
Allis-Chalmers Mfg Co_.._-._----- aS gas 391%, 39% 400 37 Mar 41% May Gimbel Brothers ------------------- 5 23 Ye 2242 23% 70 17% Feb 25% May 
American Airlines -------.---------- 1 sete 842 BY 162 7% Jan 10 Mar Lehigh taint , 
American Radiator & Stand San Corp-* 16 16 16% 720 12% Mar 16% May ee, & Merges ns << 2% 11% 12% 454 on ee gp PE. 
pe peg age 3 oe Co_ “ri Pr v2 B+. 6442 215 48 Mar 65 May Ry lla pe RE ices east - F FI 7% 2 235 7 Peb 7% May 
an e e a ’ By, 5, ¢ ‘eee i * See Se aces eres ocsse= p 7 67 
i ei ey eam nai Zemarewrenia Power & Light_—------—- es Sh 164 tam a ee 19% Apr 
American Viscose Corp ........_-__14 _. 268% a70 95 eine po a ennsylvania RR ~------------~~--- 59 21% 20% 21% 3,820 16% Feb 22% May 
Anaconda Copper Mining Co___---_- 50-39% 39% 595 32 Feb 40% Jun Pennsylvania Salt Mf 10 ne . 
Armco Steel Corp _..-------__----- 10 031% 030% a32 380 27% Feb 31% May : oe --—-- -— 42% 45 227 40% Feb 48% Apr 
Armour & Co (Ill) _------------_____ 5 -- 13% al4% 270 11% Mar 15 May Philsderphia Sone ay gee magpie a” 4% 290 _ = 54 Jan 
i Ss, 221 3 14 3 
Atchison Topeka & Santa Fe Ry--100 a114% 0110% a115% 108 «91 «C«Jan=S sss May pct otal ane nccsmaeee mma + 24% 23%) 2am 34821 Feb 25 ' Mar 
Atlantic Refining Co ———————.------ 045% 245% 246% 235 42% Apr 45% Jun Tg sung salle RSG AORN JR” emia Flags i MO Sam) Ta ae 
co Mfg Corporation (Del)_------ 4 ti 6% 6% 338 45% Feb 7%, May P Bane een e nnn 3 40 38% 404 802 28 = (Jan 40% Jun 
Baltimore Onto RCo" ------- 33 5. 15% 16 460 12% Feb = 17% Jun og - ea ya 7 Ot eee 
ni eeeeccati a4 , e 1642 Ma “1g aaa oc acpe Ee -- 8 8 4 Mar 46 Jun 
Barnsdall Oi] Co -~.~-----------+-5 ai 43 43 265 33 Feb “a ban Pm ge ay common ____--__-------- * 49% 49% 50% 185 39% Mar 50% May 
Bendix Aviation Corp.---....--..--~ 5 ae 36. 36 125 27% Feb 37% Jun un Oil Co------------ ene nnen— ---=° -- 6778 69% 97 50% Mar 70% Jun 
Bethlehem Steel Corp.........--.--- * a37 a36 a37% 310 30% Mar 37% Jun Tacony-Palmyra Bridge— 
Boeing Airplane Co. Be" Se ae _5 25 25 yy 25 VY 100 2334 Feb 285, Mar Class A participating is dapat eM “Le ema = 63%%4 67 25 60% Apr 67 Jun 
Borden Company (The)--------__-- 15 242% 242% 243% 135 39% Mar 41 . Jan Tonopah Mining--~~-~-------------- 1 -- 1% 1% 100 i Jan 142 Feb 
Borg-Warner ERY, ELT AR ATE 5 _. 062% 263 100 47. Jan 63% Jun nes _. common_-__----____- =-1 3% 3% 3% 3,625 2. Feb 3% May 
cee a 105% 105% 10% 170 8% Feb 11% May as IE mn sieaaes 131% 22% 21% 22% 1,116 20% Feb 23% May 
Canadian Pacific Railway Co_------ 25 17% 18% 856 10 Ma 19 M 
Caterpillar Tractor Co ~__----------- * 0615 a60% a61%e 226 53% Mur 61 yond 
t. « . pr 
a ll ol Tl alsatee «= S57 tow Peo ase Sun ittsbur oc 
a 2 i346 aid 0% Feb 14% Jun Pittsburgh Stock Exchange 
Commonwealth Edison Company_...25 a27% a27%2 a27% 167 25% Mar 4 
Secinea an & Southern Corp__--_- 3% 3% 3% 5,650 2%, Feb wos wd Friday Week’s Sales 
Consolidated Edison Co (N ¥)----——- . -. 24% 24% 280 21% Mar 24% Jun sTocks ae. So 
ultee reraft Corp__________ 1 10% 10% 10% 448 10% Jun 16% Mar — Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
rs) 5, . 
Continental Ol Co (Del) 8) GMO 0 Mar = a3. Jun es 7 = gee UL ee. ee 
Crown Z %, By, ‘ i : : mth nce ae omen 18 18 50 ‘ Ye Mi 
Curtis so oe — = éomanmeasabaias 5 a31% a31% a31% 30 27% Mar 33% Jun Clark (D L) Co.__- eae 10% 10% 11% 768 a — y) 8 yn 
g Co Sb a) an wal Pe 10% 11% 250 cs Ys Feb 11% Jun Columbia Gas & Electric______--____ ° 14! 13% 147% 338 10 4 Feb 14% fan 
ay ; ; Continntal Commercial C a 2% ‘ 2 
ge eae Corp common--__-____- : a 7% 7% 120 4% Feb 8% Apr Duquesne Brewing a) poate Y 5 be 25" 29" o14 25 jam 30% ro 
<4 kas Co... 5 -- 422 “e a23 7 72 20 Feb 24% Apr Foliansbee Steel —-_._.--.-...-..--- 10 iow 32% 32% 70 23% Feb 39 V4 Jan 
Ress Povet & Lett Corp... 16 pl 16% 565 9% Feb 16% Jun es eo ee eee 1 10 9%, 10 1,270 7V%_ Mar 10. Jun 
Light mpm ie a23 a23%e 100 15% Jan 22% Jun Harbison Walker Refractories com___* 26% 25% 26% "44 21% Feb 27 May 
General Electric Co_......_......-.._ bg a40% a41% 4 
General Foods Corp............~~~~ © een eset <r a ne Mar 42% Jun Lone Star Gas-_------------------_- 10 isd 22% 22% 193 183% Feb 23% May 
General Public Utilities C 5 34% Feb 40 Jun Ohio Oil & Gas 5 50 0 
iii ciiictiinon™ 14% 14% 740 115% Feb 14%4 J nt didi ey . 208 ee ce 
Goodrich (B ¥) Co... © 960% nent, soe 78 4 Jun Pittsburgh Brewing common ___-_---- > a2 3 3 100 2% Mar 3% Jan 
onryec ¥%e a60% 40 51% Feb 53% Apr comer nage Se a a cash decacenacaaglae 37 37 37% 577 30 Mar 52% Jan H 
Graham-Paige Motors Corp_______ 1 4% 4% " a ttsburgh Plate G.ass___-_---------_ 10 _ 37 0S 38 245 34% Feb 39% Jun 
Great Northern Ry Co pfd_..___.___* =e 3 3 +14 i Br med ate. gan 
Greyhound Corporation ¢ ae Sa “3 ent = sete 110 37% Mar 48 Jun Pittsburgh Screw & Bolt Corp__-__-_--- " 8% 8% 9% 30 7¥%e Feb 10 Jan 
--- Ve Vg 390 10 +#=Feb 13% May = ue DOR re a 1 ig 14c 15¢ 9,000 10c Mar 19c May 
Interlake Iron Corp__._____________ mi ai : eek Ol ee ee he 35%, 355 50 27% Jan 35% 
International Nickel Co of Canada___* ~- rt — 4 11% Ps 16% Jun United States Glass common_____--_-1  ___ 8% 8% 108 ee 35% re 
ternat onal Paper Co eR es 15 ssa, a59V, 59% 4 4 un ommon v t CVs Como mamas aes 1 -— 8528 8% 300 5% Mar 9 May 
International Tel & Tel Corp.___-__* es iP sede s 38. oe 54% Apr 
Kennecott Copper Corp_.___.......... A “- wa ~ : 455 iz Jan 16% Jun Vanadium Alloys Steel ~------------ oe. 36 37 605 33 Apr 37% May 
-- 6 59% 370 42'%2 Feb 595 Jun Westinghouse Air Brake_..____-_____ ¢ 38 37% 38% 282 32% Feb 39% Jun 
Laclede Gas Light Co... 4 ae Westinghouse Electric Corp--_--_- 12.50 305% 29% 31 242 25% Feb 33 Jun 
Libby McNeil & Libby___________ q _- 10% 10% 250 8% Feb 10% ‘io "Si 
8 Inc eae | 3 pr — 
Loew’ ae a 17% 17% 305 16% Feb 
Montgomer » 2 e 19% Apr 
aa y Ward & Co Inc_________ * 61 a57% a61 212 48% Feb 63% May S s 
Ksivinsto | t. Louis Stock Ex 
Mech Kelvinator, Corp. S 21% 20 21% «1.9335 IB Mar 21% Jun - Louts e 
New York Central RR_..___-__-___-* m 17% bo oe oe 22% May 
oo American Aviation ies 12 133% iste as rin Feb igs med “Last” ‘Range for Week 
orth American Co _...-_ | 10 167, H s se av STOCKS— Sale Pri f Pri 
hod og: ane ih leer ea _- 216% al7% 100 15% Apr 16% Jun ce © ces Shares Range Since January 1 
Rwy Co__---.____ 100 -- 27% 27% 324 17% Feb 27% Jun Par Low High Low High 
Ohio Oil Company ae e American Inv common____----------- 1 19 19 19 140 13% Jan 19 Jun 
Packard Motor Car Goo ‘ “> “c wae 4 7 1% hag a Jun ae. mass. & Eupt common_-_------ 3 9 9 9 50 7 Apr 9 Jun 
Pan erican Airways Corp_______ 2. -- / 8 ay rown Be CMMmMen. 15 ree 27% 283% 215 27 Feb 2 Jan 
Paramount Pictures Inc _.......... " ai aie aye 244 8% Feb 11% May Burkart Mfg common ---__._-_---_-- em 20. 20 60 16 Apr 20 Jun 
_~ V4 zy 580 18% Feb 26% May Century Electric Co common___--__ 10 ae 11% 11% 31 1036 Feb 134% Jan 
Pennsylvania Railroad Co___.._____ 50 , 20% 214, P ' Clinton Industries common______--~- 1 aid 24% 25% 227 2342 May 33 Jan 
Pepsi-Cola Co pi 3% we (isK iw a 16% Feb 21% May Coca-Cola Bottling _-___+..---.-__- 1 29% 29% 29% 40 26% Mar 31 May 
Phelps Dodge Corporation___------ 25 95634 056% 57% ‘ons aic waar ae deren SRD enorme ER, ts 5. Sa 
Pullman Incorporated _______...._ * 04454 24554 $e 41% Mar 57 May Emerson Electric preferred_____~~- 190. ca 111% 111% 2 111% Jun 115. May 
Pure Oil Company__..._________..__ . ~~ "39% 39% pod wie fad a ay Falstaff Brew common ----__~-.---- 1 - 22% 22% 100 15 Feb 23% May 
ti ay 
Radio Corp of America. e 14%, de General Electric common (Un) > 40% 40% 41% 440 31% Mar 
BA, Ti . wren 0 lel ek ee ee Cy See Beectric common (Un)~--.._ y 42% Ma 
Radio-Keith-Orpheum Corp common 1 fe a Pes 2,155 8 Feb 15 Jan Genera! Motors common (Un) _----__ 10 6434 63% 6454 504 + he Mar $430 Jun 
paveriants a a2% 02% a2% 7 oe ee oe Bey General Shoe common_--_-___-_____- ee 27% 27% 40 25% Mar 31% Jan 
public Pictures Corp_.._______ 50¢ Y 2 Fe %~ May Griesedieck-Western Brew ~...--._-_- Ve 
Republic Steel Corp ---- — f 3054 3156 a 32 eee Sx May se a peice ee ead 
st Regi P. Cc ay Pr 895 22% “4 Feb 31% Jun mye Park Brew common_____._____ 4 17% 17% 17% 40 17% Jun 24 Jan 
SD “2 ° 212% 013%, . ydraulic Pressed Brick common-_-_-___ 1 J 2% 2% 35 2% Jun 2% Feb 
Schenley Distillers Corp... 175 2317 ms diaper | = bm V4 _ 13% May cece hE ORE FE ATLL ae 25- 2 100 +25 «Jun 30 Mar 
Seaboard Oil Co of Del... 054% 0542; : eb 32% Apr International Shoe common_____--_-~- * 42¥, 43 43% 735 39% Mar 4542 Jan 
Socony-Vacuum Oil Co... 6 o13 21% 22% . p.. +t hee ad nt gan Knapp-Monarch common_______-____ eS a 9 914 400 8 Mar 10 Apr 
, - ’ 8 un 
Standard Brands Inc _____ + , Laclede Gas common % Y 4 
Standard Oil Co (Ind)...........--25 Be 4s ae Bk, oT 25% Feb 28% Jun Laclede Steel ia, = B “ 31 . 33 ft os " pow Bt May 
Standard Oil Co (N J)___......... 25 | eat, aaete ps 38 Mar 5242 Jun McQuay-Norris common_________-_- 10 20% 20% 20% 60 19% Feb 23% Jan 
Stone & Webster I ng 2 71% Feb 80% May Waawens Piping & Supply com________ * BH: 21 22 170 13% Mar 22 Jun 
a aaa ° ae , o Portland Cement ---___-_______ 25 18% 181 1 1642 Mar 20 Jun 
Studebaker Corp __._._............—~ 1 cx e “7 — Ag or 18% May North American common (Un)______ me. ce 16% 7 ve 35 ~=(«14% Mar 17% Jan 
78 
Texas Company 25 Rice-Sti Y ; |, 
Se Ee ee 0627 »~ De We ee 291 2s 29! 50 24 # Apr 29%, Jun 
Texas Gulf Sulphur Co_____.___...__ r4 = pong ms Prd pot Feb 66% Jun St Louis Pub Service class A___--___ 50 Ble 514 5% 564 5 May 7 Feb 
Tide Water Associated Oil Co....___ 10 305% 30% 30% cas ou ed partis Jun Sears Roebuck & Co__--_--___--~_--- * 41 40% 41% 204 32% Feb 42% May 
entieth-Century-Fox -.._.___-____ ‘ 20% 20% 237 19% ten ax yinwy Stix-Baer & Fuller common_._-__--_5 dite 17° 17% 242 13. Feb 172 May 
Pp Wagner Electric common___________ 15 Se 54% 55 197 48 Feb 55% Feb 





For footnotes see page 43. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 25 








San Francisco Stock Exchange 


Sales 
for Week 
Shares 


STOCKS— 

Par 
Anees I Ge 50c 
Air Reduction Co (Un)____-_________ . 
Alaska Juneau Gold Mining Co_____. 10 
Alleghany Corp (Um) ..-........_ 1 
American Airlines Inc (Un)__--__-__-_ 1 
American & Foreign Power (Un)__--_ ‘“ 
American Power & Light (Un)_______ ° 


American Rad & Stand Sanit’y (Un)__* 
Amcrican Smelting & Refining (Un)_-_* 


American Tel & Tel Co (Un)-_-___-- 100 
American Viscose Corp (Un) -_.-__ 14 
American Woolen Co (Un)__--__--___ s 
Anaconda Copper Mining (Un)_-.___- 50 
Anglo California National Bank_____ a 


Armour & Co (Iil.) (Un)__._________! 
Atchison Topeka & Santa Fe (Un)-_ 100 
pee Sete: fa 


Atlas Imperial Diese] Engine______ 2. 50 
Aveo -Mig Corp (Un)... 3 
Baldwin Locomotive (Un)__..__--__ 13 
Baltimore & Ohio RR (Un)________ 100 
DE rT 1 
Bank of California N A__....______ 100 
Bendix Aviation Corp (Un). ________ 5 
Bendix Home Appliances________ 33%43¢ 
Bethlehem Stee] (Un)__-- .._--_______ * 
TE Re Oe RS eS 2 
Blair Holdings Corp (Un)....-.____-- 1 
Boeing Airplane Co (Un)... ____ 5 
morgen Co (Um) i. oe 15 
Bunker Hill & Sullivan (Un)______ 2% 
pyrom Jeekson Co... 1. ° 
| EA Ee Se oe eee ae 1 
Calaveras Cement Co _______________ bd 
California Art Tile class A__:_______ s 
California Cotton Mills_._._.._.______ 5 
Cueneee SM Oe oo * 
Calif Pacific Trading com (Un)______ ° 
Calif Packing Corp common ___._ + 
Canada Dry Ginger Ale (Un)______ 1% 
Canadian Pacific Railway (Un)_____25 
Caterpillar Tractor Co_._._.____..__ * 
Celanese Corp of America____________ s 
Central Eureka Mining Co_._._______ 1 
Chesapeake & Ohio Ry (Un)________ 25 
Cervera Cee a 2.50 
Cities Service Co (Un)___-_________ 10 
Clayton Silver Mines _...___________ 10c 
Ciorox Chemical Co ___...-.______ 3% 
Colorado Fuel & Iron common_-_____-_- ° 

eg SR ET TSO 2, een ee 20 
Columbia Gas System Inc (Un)__-__-- © 
Commonweaith & Southern (Un)___--_ ° 
Commonwealth Edison ___.__-______ 25 


Consolidated Chemical Ind class A___* 


Consolidated Edison Co of N Y (Un)__ 
Consolidated Natural Gas Co (On) --i8 
Consolidated Vultee Aircraft.___.______ 


Continental Motors (Un) ____________ H 
Continental Oil Co (De!) (Un)____-_-~- 5 
Creameries of America Inc______--__ 1 
Crocker First Natl Bank__________ 100 
Crown Zellerbach Corp common _-_---_- 5 
eB EE aE Sen St AES ° 
$4 2nd preferred______.___-.--__. ° 
Curtis Fublishing Co (Un)_-._____-_- ° 
Curtiss-Wright Corp (Un) ______---_- 1 
Di Giorgio Fruit Corp class A com__5 
Cleese We clue! 2.6064... 5 5 
ag were a ie, PTD, SEES” Oe . 
Doernbeeher Mfg Co______-_-______-_ * 
Dominguez Oil Ids Co (Un)__----- - 
Dow Chemical Co com___.__________ 15 
Eastman Kodak Co of N J (Un)____10 
El Dorado Oil Works____--__________ bd 
Electrical Products Corp ___________ 4 
Electric Bond & Share Co (Un)_----- 5 
Emporium Capwell Co -.._-.________ ° 
oo Be Sa ee 1 
Parnsworth Tele & Radio___.________ 1 
Food Machinery Corp______________ 10 
Foster & Kleiser com___..________ 2% 
General Electric Co (Un)__-_____--__ * 
General Food Corp (Un)__-_--_-_-__ ° 
General Motors Corp__-_----_-______ 10 
Genera] Paint Corp com__________-_~ ad 
Gladding McBean & Co ~~... -._ bd 
Golden State Co Ltd common________ ° 
as I a 100 
Goodrich (B F) Co com (Un)-____-_* 
Goodyear Tire & Rubber (Un)-_----_ e 
Graham-Paige Motors (Un)______--___ 1 
Gt Nor Ry non-cum pfd (Un)_---__ * 
Spe meeeens CO a edie nine 3 
Hale Bros Stores Inc___---.--_______ ° 
Hawaiian Pineapple Co Ltd____.---._ ad 
Hobbs Battery Co class A (Un)_____- bd 
Holly Development --_---__________ 1 
jenn OS -Ce (Un)... 1 
» Honokaa Sugar Co (Un)_--_________ 20 
Honolulu Oil Corp —-..---.-_--_____ ° 
Hudson Motor Car Co____________-__ bd 
Hunt Poods Inc_........-.___.. 6.66% 
Idaho Mary Mines Corp (Un)___.____ 1 
7auee Peser Co... 5. 20 
Independent Exploration Co_____ 33%3¢ 
Inter’] Nickel Co Canada (Un)__--__ ° 
International Tel & Tel (Un) ----__ * 
pS Le 50 aa P2 
Kaiser-Prazer Corp___-......---.._ 1 
Kennecott Copper Corp (Un)_ _----.- ad 
Kern County Land Co --____--______ 5 
Langendorf Utd Bak class B__-__---__ bd 
IED «oie i 10 
Libby McNeill & Libby__.....__-_-__~ 7 
Lockheed Aircraft Corp___...___---._ 1 
ea a eee bd 


1,000 
116 
650 
370 


50 
300 
580 
585 


70 
1,035 
300 
619 
375 


1,204 
450 
305 

13 
750 
220 


250 
595 
1,475 
65 


250 
70 
344 


26,468 


5,853 
5 


70 
280 
120 


500 
520 
452 
250 

3 

112 
1,055 
10 
1,180 


120 
160 
4,900 
1,288 
538 
367 


100 


280 
24 
220 
2,037 
40 
241 
1,003 
6 


100 
1,190 


230 
20 


1,758 


98 
145 
742 


432 
242 


764 
1,056 
225 


160 
785 


180 
1,182 
4.610 


Range Since January 1 


High 
1% Jan 
264% May 
“%q May 
45%— May 


10 Mar 
4 May 
11% Jun 
16% May 


67 Jun 


155 May 


70 Jun 
55 May 
40% May 


32% Jan 
15 May 


114% May 


24 May 
9 May 
7 May 


17% Jun 
16% Jun 
7% Jun 


280 * May 


38 Jun 
19% Mar 
37% Jun 
30 4«=6Jun 


4% Jun 
29% Apr 
41% Jan 
24% Jun 
34 May 


8% Jun 
6% Jun 
11 Apr 
9 Jan 
52 Jan 
35 Jun 
39% Jun 
15 May 
19% May 


68% May 
38 Jun 
1.50 May 
4442 Jan 
6542 Jun 
6142 Jun 


50c May 
23 Jan 
19% May 
17% Jan 
144% Jun 
3% May 
28% May 
47¥2 Jun 


25 Jun 
49% Apr 
16% Mar 
10% Jun 
63% Jun 
13 Jan 


365 Jan 


34% Jun 


101% May 
128% May 


11% Jun 
8% Apr 


16% May 
16% Apr 
60 Mar 
8% Jan 
31% Apr 
462 Jun 


43% Jun 
25 Apr 
13% Feb 
16 Jun 
4242 Jun 

5 Jan 
11% Jun 
46%2 Jun 
7Ve May 


42% May 
40% Jun 
64% Jun 
23 Jan 


35% Jun 
2042 Jun 


72% Jan 
55 Apr 
46% May 
5% Jan 


48 May 


13% May 
19 Jan 


22 Apr 
36 Jan 


5% Jun 
104%2 May 
5 May 


78 May 
22% Jun 


19 Mar 
2.85 Jun 


35 Jun 


17% Jun 


31% Jun 


16% Jun 


92c Jun 
15 Jan 


58% Jun 


51 Apr 


25 Jan 
35% Jan 


10% Apr 


24% Jun 
20 May 




















STOCKS— 

Par 
Macy & Co (R H) common_________* 
Magnavox Co --- SERRE: 
Marchant Calculating Machine —--~-- 5 
Marine Bancorporation (Un). -~-~-- . 
Matson Navigation Co (Un) .~---~~~ ° 
McKesson & Robbins Inc (Un)~---~~ 18 
Meier & Frank Co Inc_---~--~~---- 10 
Menasco Mfg Co- 1 
M J & M & M Cons (Un)_--------_-1 
Mindanao Mother Lode_____-_..---10¢ 
Montgomery Ward & Co (Un)_-----_* 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un)---.----~~ 5 
National Auto Fibres 1 
National Distillers Prod (Un) -.----- ° 
Natl Linen Service Corp_.._-..._--~- 1 
Natomas Company -- . 
New Park Mining Co__.------~----- 1 
N Y Central RR (Un) ° 





North American Aviation (Un) ~~~ 
North American Co common tind 30 
North Amer Invest common___-__-_- «4 
North American Oil Cons 

Northern Pacific Railway Gay 7300 


























Oahu Sugar Co Ltd (Un)---------- 20 
Occidental Petroleum 1 
Ohio Oi] Co (Un) S 
Oliver United Filters class B_--- ~~~ * 
Paauhau Sugar Plantation ~..---~-~- 15 
Pacific American Fisheries ~.....- ~~ 5 
Pacific Can Co _-- =; 5 
Pacific Clay Products * 
Pacific Coast Aggregates._..__......§ 
Pacific Finance Corp (Un)---------10 
Pac Gas & Electric com___.__.___---25 
6% ist pfd ---- 25 
Pacific Lighting Corp common--_-_-_-_- ® 
$5 Dividend ----~.~ » 
-Pacific Portland Cement com (Un)--_10 
Preferred (Un) .---------------~- 100 
Pacific Public Service com_..____.._* 
1st preferred bg 
Pacific Tel & Tel common____._--100 
Rights W1..onoa-neceennoswnnee 
Preferred —-~ ~~ 100 





Packard Motor Co com (Un)_...--._* 


Pan American Airways (Un). .----..* 
Paraffine Comparies common —__--~.* 

















Paramount Pictures ‘Un)----..----~ 1 
Pennsylvania RR Co (Un)--------~. 50 
Pepsi Cola Co (Un)-- 33% 
Phelps Dodge Corp (Un)---------.25 
Phillips Petroleum Co ° 
Pioneer Mill Co (Un) ~-----~.---~--~-~ 20 
Puget Sound Pulp & Timber ~..--._* 
Pullman Inc (Un)-- bd 
Pure Oil Co (Un) bd 
Radio Corp of America (Un)_-.---_* 
Radio Keith Orpheum (Un)_~~-~-------1 
Railway Equipment & Realty com__ _* 
Rayonier Incorp common ---------~--~ 1 

DRRNOEOE fa din cnie enews 25 
Republic Petroleum Co 1 
Republic Steel Corp (Un) -----------_ * 
Reynolds Tobacco “B’”’ (Un) _.------10 
Rheem Manufacturing Co __..--..-...1 
Richfield Oii Corp ° 





Riverside Cement Co A (Un)-~-.---._* 
Ryan Aeronautical Co .-------------- 1 














S and W Fine Foods Inc 10 
Safeway Stores Inc 5 
San Mauricio Mining P10 
Santa Cruz Portland Cement (Un) --50 
Sears, Roebuck & Co _--.--~-~------ 

Shell Union Oil “is 
Signal Oi] & Gas Co “A’’_._.------ ad 
Silver King Coalition (Un) ~--------~-~ 5 
Sinclair Oi] Corp (Un) ad 





Socony-Vacuum Oil (OR) -p-nnnn—a sed S 
Soundview Pulp Co 
Southern Calif Edison Co com (ont -* 











4.32% cum preferred ~--.-~-----~ 

4.48 % conv preferred_______.__--25 

4.56% preferred —.-.......--... 25 
Southern California Gas— 

6% series A preferred_____------~- 25 
Southern Pacific Co--.----------~-~ bd 
Sperry Corp —----- om 
Spiegel Inc common -__~----------~-~-- 2 
Standard Brands Inc (Un)-------.--* 
Standard Oil Co of Calif.____..__---~ 
Standard Oil Co of N J (Gin) as 
Studebaker Corp (Un)-~--~-----~-----~- 
Super Mold Corp -._.-..-..._.--.-- io 
Swift @& Ge. CUR) snc cond wewen~ 25 
Texas Company (Un)--~------~-----~ 25 
Tide Water Ass’d Oil com_._._...-- 10 
Transamerica Corp — 2 
Transcontinental & West /) 2a -5 
Union Carbide & Carbon (Un)-----_* 
Union Oil Co of Calif com —~--1---- 25 
United Aircraft Corp (Un)-~~.------~- 5 
United Air Lines Inc. 10 





United Corp of Del (Un)-----------1 
U 8S Steel Corp common-_-__.-------_* 


Universal Consolidated REN | 








Utah- ideho Sugar Co: (Un). .~24----= 
Victor Equipment Co 1 
Waialua Agricultura] Co ~~ ---- ~~-20 
Warner Bros Pictures (Un)—-.------5 
Westates Petroleum com (Un)-_..---~-1 
Preferred (Un)-~----------------~--1 
West Indies Sugar - 1 
Western Dept Stores 50c 





Western Union Teleg class A (Un)--~_* 
Westinghouse Elec Corp (Un).---12% 
Woolworth (PF W) (Un).----------- 10 
Yellow Cab:Co common __.___------+~- 1 


Week’s 
Range 


Sale Price of Prices 
Low High 


a37% a3756 
15% 15% 
30%2 30% 
37% 37% 
14% 15% 
a33% a34¥%e 
a255¢ a255% 


2.35 2.60 
29c 39c 
34c 41c 

a57% a60% 
18 18% 


20% 21% 
11% 11% 
1934 20% 

6% 6% 
1042 10% 


1.90 1.90 
16% 17% 
all% al2% 
17 17 

17 17 

57 65 
2642 27 


10% 10% 

47c 60c 
40% 4042 
13% 13% 


8 8 

15 15 

abe a8%e 

al6%%2 al6%2 
5% 5% 

20% 20 V4 


34% 35% 
33 Ve 35 
53% 53% 
102% 103% 


45 52 
130 137 
1542 15% 
25% 25% 


100 * 100% 


143 Ys 143% 
5 5 


10% 10% 
24% 25% 
21 21% 
a20 a21% 
13% 14% 


a56 4 a57% 
a73% a73% 
5% 5% 
554% 56% 
a45 245% 
a38%2 a40 


14 15 
834 8% 
7 7 

34 34 
3454 34% 
30 30% 


30 31% 
a37¥%e a37% 
224% 22% 
38% 48% 
214% 22% 
5% 5% 


16 16% 
19% 19% 
10c 2ilc 

35 35 
41% 41% 
a43 Ye a44% 
150 150 


a5b% a5% 


29% 32% 
21% 22% 
32% 33 
a30% 2304 
24% 24% 
27% 28% 
28% 29 


34 34 


60 60 
2s % 30 Va 
12 12% 
29 29 


71% 72% 
88% 88% 
2742 28% 
16% 17% 
233% a33% 


64%2 64% 
3042 30% 
12% 12% 
14% 14% 


a41% 242% 
34 34%, 

a29% a29% 

14% 15 


3% 3% 
8112 812 
64%, 64% 

2.95 3.00 


11% 11%4 
25 26 
10% 10% 
98c 1:80 
8% 10 
a2l1 a21% 


19 19 
a21% a23 
30%4 30% 
49 49 

9% 9% 




































































































































Range Since January 1 
Low High 
32% Mar 35% Jan 
95% Feb 15% Jun 
24 Mar 31 May 
35 Feb 37% Jun 
13% Mar 17% Jan 
31 Mar 34% Jan 
25 May 2642 Jan 
1.15 Jan 3% Mar 
18c Mar 39c Jun 
34c Jun 5lc May 
48% Mar 65 Jun 
1442 Feb 20 Jun 
15% May 21% Jun 
8% Feb 12% Jun 
18% Mar 22% May 
6% Apr 6% May 
10% Jun 11% Jan 
1.55 Feb, 2.00 Jun 
12% Feb 17% May 
8%, Jan 13% May 
15 Feb 17 Jun 
9%% Feb 1842 May 
32% Feb 65 Jun 
17% Feb 27 Jun 
10 «Jun 17% Jan 
39c Feb 58c Apr 
27% Feb 41% Jun 
10% Feb 14% May 
8 Jun 12 Jan 
12% Feb 15% May 
7 Feb 9% Apr 
a. Silas Onn Hie 
4%" Feb 64% May 
15% Mar 21% Jun 
30% Mar 36% Jan 
33 Mar Ve Apr 
47 Mar 53% May — 
101% May Jun 
2042 Jan Jun 
115 Jan 137 Jun | 

1254 Feb 16. May - 
2242 Mar 26 Jun 
90 Feb 104% Jun 
v2 Jun ¥% Jun 
140 Feb 146% Apr 
4% Feb 5% May 
8% Mar 11% May 
22 Feb May 
18% Feb 26% May 
17 Feb 22 May 
3% Jun 22 Jan 
41 Feb May 
55% Feb 75% Jun 
5% Jun 8% Jan 
36% Feb 56% Jun 
48 May 492 May 
26% Feb 42% May 
8 Feb 15 Jun 
7% Feb 11% May 
7 Mar 10% Apr 
22% Feb 35 Jun 
31% Feb 34% Jun 
23% Feb 32% Jun 
22% Feb 31% Jun 
36% Apr 40% Jan 
20% Feb 24 May 
15% Jan 48% Jun 
15% Feb 23% Jun 
4% Jan 7% Apr 
15% Mar 18% May 
17% Mar 21 May 
9c Jan 21ic Jun 
27% Feb 35 May 
32% Peéb 41% May 
30% Mar 46% Jun 
122 Feb 166 May 
4% Feb 6% Apr 
15 Feb 32% Jun 
14% Feb 23 Jun 
28 Feb 34 May 
25% Mar 30% Jun 
2242 Jan 25 Jan 
24% May 28% Jan 
28% Jun 29 Jun 
32% Mar 34 Jan 
44 Feb 60% Jun 
22 Feb 30% Jun 
9% Feb 13% May 
24 Feb 29 Jun 
54% Jan 73 £=%<Jun 
69%4 Feb 90% Jun 
16% Feb 2834 May 
15 Mar 21 Mar 
32 Mar 36% Jan 
52% Feb 66% Jun 
19% Feb 32% Jun 
10% Feb 13% Jan 
14% Jun 21% Mar 
41 May 42% Jun 
21% Feb 35 Jun 
23% Feb 30% May 
4% Jun 19 Apr 

2% Mar 3% May — 

6842 Mar ~ 81% Jun | 
38% Feb 6742 May 
2% Mar 3% Jan 
7% Feb 11% Jun 
25 Jun 32% Jan 
10%° Feb 14 May 
3lc Mar 1.80 Jun 
4% Feb 10 Jun 
19% Feb 24% May 
16 Mar 22% May 
19 Mar 2434 May 
25% Feb 33% Jun 
46 May 49 Jun 
8% Mar 11 Jan 





For footnotes see page 43. 

































































Monda 
CANADIAN LISTED MARKETS —_— 
RANGE FOR WEEK ENDED JUNE 25 
Canadian Funds 4 F pew d Week’s Sites 
Friday Week's Sales sTOCcKS— Sale xe a for Week 
sSTOCKS— Last Range for Week Por of Prices Shares Rance Sin 
Sale Price of Prices Shar National Breweries common_ Low High e ce January 1 
Abitibi P Par Low Hi cad Range Since January 1 7% preferred ___ ---——-—— ==" 39% 3834 391 ‘s Low High 
$1.50 intial Paper common-_--_-_-_ *. 18% 173 a Low Hign oe pe Drug & Chemical pfd PETER. a a0 44 44% — 33. Mar 45 Jan 
RA aS ; ¥ Z ational Steel C ene 125 5 , 41% M os 
$2.50 preferred ----20 20% 20% | 2,445 12% Mar 19% M Ni _ i. eee eS ae 12% 12% 19 ar 45% Apr 
Acadia-Atlantic Sugar cle oe aa ae mca 20 39 38%, 21 2,681 it ve paa?r 21} raged Ssabaina: Wire Weaving a cialilin Rint aes mame = 25 %2 25 25% a2 4 10% Mar 13 oon 
5% preferred gar class A-------- » 18 sé 90 36 %2e Mar 39 A 7 oranda Mines Ltd_----_- . -~ 24 24 oe 18 Mar 26 May 
thee Rs Soke al OS. 100 poe 101 V2 190 16% Feb 19 ¥/ ane Pe ae Pee 49 %4 49 492 23 May 251 
-— ! a i} 4 976 Ste Jan 
aes Goa Stee ---- . -_ 10 100 Jan 101 dun ay ge gre CG RETIN ° 26% 26 263 ie Beas me Bes 
(ei RRS ee Sea ORY ~~ BY, 8% eh a a... 100 a 665 24%, 
i i AGRI cea A 52% 51 53 BR 7% Mar 9 Jan Ottawa LH rag. -------~------- ° 41. 168 166 10 16215 — 2842 May 
OER Tine 63% 627s 64 738 33% Mar 56% Apt ower common_____-_* 20 41 41% 575 25 * com 168 Jun 
Seema Co of Can 6% ped 25 po bith 6% oe Page-Hersey Tubes sg Sees 1,100 15% Feb . - 
ree ana Can Tel Co 42% pid_ ee 50 Fos 25 25% 935 24 FP Penmans Ltd common ened <>) ear aan ° 39 361 -- Jun 
ge nl agama niet ate ee aot Jan ste aoe 104 _Dreferred amcorsenee: oe a 391 29 Feb Noe 
os or 7} : : eb acer Development ___________- -100 ; * 25 63 ba un 
eS 100 es "7 A 50 5% Mar 1% J P IID jctsndiertscnplinainans ane pe 13 135 Mar 67 Ma 
Asbestos Corp .__--- x : 45c 45c a: 39 70 Mar Ft re Aen — Re ORR RES 4 29 24% 20 aa 135 Jun 149 _ of 
Ashdown Hardware class a oaeeeaea ame? ng 27 27 27} 17 30c Mar 66ce Jun rp of Canada myc” 3 43% 44% "460 18 2 Jan 30 Jun 
am Tereeenoner -- 1% 13% — ieee 29% May Price Bros & 15%, 15% 1644 2196 11 Feb <a om 
en tee ee & Paper class A * 91%, - ‘2% Apt 13%2 Jun 4% ne 146 contnen._.._.-° 65% 63% 653 ons nana 
ephone ___. . - 21% 21! 22 . Provi ferred ~~-~-------------- 100 Yr DS /2 O9% 820 
Bresilian Trac Light peecpesran— tae. 2 Oe 169% 170% a. in” a 22 Jan op Ee ~ en or eanmaamennn . 4 ie 7. tee ieee 68 Jan 
merican Bank N 0 20 203 - ar 174% Jun * 3 ie 12 525 " S8'2 Jan 
—. Almerican Oil po ie <s ie 18 18 “S aie Feb 22 Vy May Regent Knitting $1.60 “i 16% 17% 550 rt a Song 13'2 Jan 
4% conv preferred__________—_ 25 +N aby 24% 1,980 20% _ 19 Jan Rolland Paper common preferred____25 53 25% 253 ow 1742 Jan 
ne /4 53% 267%, on /4 ee a Ae es Pee te gs, - 20"4 25 ‘ 
mie Columbia Forest Products_ ° : ; 275 24 Jan 27 Za St Lawrence Corp L : sig om ee 50 ia aes 26 May 
ome gmend Power Corp Class A__--_* nein #4, 4 7380 2% Mar a Class A prefenved ae A iate . 11% 11! real a ee 
“1 eter 4 Sed a /2 52 264% " sy fig 2 May ~--~---——--~---50 43 2 2 25 10% 
~------- * 381% 31% 32% 300 24% Feb 27 Bt 3 43 43% 0% Mar 16% Jan 
co og uae oe aye a * Js. ate 21 Feb 33% oad etateeee Water ? —otarmerananee 100 130 an on ie 46 Jan 
— ae -. a% ower co ais 30 6131 . 
Burrard Dry Dock ys - ea - H 35 260 28% Feb 35 Bs ng A 4% ined. a © 23% 23% 23% 420 109 Mar ca" 
io Ltd class A___-* 83, 33 de 10 15% May +4 — erwin Williams of Canada Eg 47 7 2,273 20% Mar 231 sa 
Militias cammmiis : 4 4 100 7Y2 Feb 8% hay Sicks Breweries commo wo -- 26 26 io — Mar 473, Jun 
eunoue ee ma an oR SF 340 a Voting trust ee eee ° 16 15% 16! mas 27. «Apr 
. Canade  einge e class A ...-.__-. — = 2829 1,225 at mo Wee 22 May Simon (H) & Sons 5% pfd________10 : seh 16 16 ane 12 Mar 16% J 
a Iron Foundries common_____10 in ~" 272 25 red rt May ~~. se (er tien 7 ae 5 103 103 103 ve BS mas 16 May 
n -- (2 Ve a pte 2c aa > 
tied Mesias Dower 15 111 15 Jan +H ft Ps: al pretenses 7 xt Sa “gears _. 293% 29% 109 = yo 103 Mar 
Canada St : ee SE * gl, ‘ ay 8 A eee eae * ay 100 100 oF un 29%, Jun 
eamship common 2 9% 9%, 5 outhern Canad -~---- 19! g} 10 98 Ap 
5% preferred _._....__..._______ 6 ‘ 13 12% 13 120 9 Mar 11% Jan a Power -.......... 2 19 a, 19% 19% 100 li% F vd 101 May 
Canadian Breweries ____________.__- 50 39 39 300 11 Mar 14, Standard Ch ai 19% 20 620 1614 bi 21 May 
ee ee ee e 21% 21 Vg ofa 35 35% Mar 42 as yd 5% on wm ay common____---.. - 714 int "ye Feb 20 Jun 
Gonetion Bronze common ' Ye 1,722 17% Mar 23% cen Steel Co of Canada comr -- 100 "89 ive The 1,100 5% Mar : 
anadian Car & Foundr aa nn nnn nmnnn® 43% 4334 4334 7% preferred 2 common. i adnan . __ 89 89% 37 390 ae 8% May 
Class A _ y common____® 14¥, 14% = 125 34 Feb A CEST PR ee 25 79 773% 80 402 , un 97 Jan 
SNe. a aman 20 18 a ae 670 9% Mar age: United Steel Corp wae Ss ie oo 
anad 54 un nited Stee! Corp_-________ ar 82 
watien Cdlatweee common__________ e ro SB 545 15 Mar 18% Jun Viau Biscuit common ____--________ mi we Ty 7% ait ‘ ae 
Ie ee 25 39 ¥. © Le 510 58 Feb 84. Wabasso Cc ee ries 21 21 Mar 83% May 
‘ora € y ott 10 21 2 
Canadian Foreign Investment P n= 215 35% Mar 39 V4 — Walker tetas ven 22 Jun 
Canadian Ind camemenn® 31% 30% 31% 360 26! . Winds tae hee © 20%, 2784 29% 50 69% Mar 96 Ju 
7 ag Alcchol class A i 13% rm VY, Mar 36 May 42% preferred emer aaeeoeee 2 252 25'2 2515 aa 24. Mar 31% May 
— Locomotive ——- x 13% 12% a — Mar 14% May be Re OR a a 100 100 10 a 7 = sa aa ym 
ad acific Railway Rr? — < 25, 26Y : Mar 137 innipeg Electric common........... ° 7 an 
VEE SSPE 2 <9 /2 6% 57 Ye Apr g Electric comm Ba 19 oY 
Cocxshutt Plow ° 21 20% 21% 9,496 2 sa 30 §6Jan Zellers Limited adnan: ee ee % , 27 2534 wate 4. p 19 =Mar 21 Jan 
Consolidated Mining 4 16 ; — 21% May Banks— Ce ee 4342 43% 43% a7 20% Feb 27> Jun 
g & en 15 Ye 16 1,47 Cc ‘ 25 34% Apr 45 
119% 116% 475 10 Feb anadienne — 5 May 
Distillers Seagrams “4 120 3,327 911% Mar 16 = Jun Commerce ~------~~-------------10 
Dominion Bridge s 20 19 hin io see NTC ae Ree OE 10 22 20 20 50 20 Jun 14 
Dominion Coal 6% preferred_...____ ra 32 31% — = 16% Mar 22% May ae Sen ee a 22 22% 605 21% Apr 33 " = 
a a 3 oe a te ae ee ee . ‘ 
Dominion Dairies com sachin 21% 21% 760 . A 33 Ye May ya _— waren a - 2 --- “10 36% 25%4 2642 1,721 25 Feb 
Sctiiiion Poandries 4 Steel... --.. ° 9 21% Jun ge re rarer ae ae se 370 35 Mar 28 dan 
Dominion Glass common eel__________ nd 27 27 9 31 8 Feb c ~-----------------------10 - 24% 25 1,800 23% Mar 37 Shy Feb 
ae * 27 25 23 10 Jan " ie 35 35 550 25°. Jan 
ed ~~-----__--~--______ 20 — 37 Ye 38 250 30 — 28 Jan 35 Mar 38 Jan 
Bominion Steel & Coal class B 25 aa oe 0 53% gan 35 Jun 
Ciena 18 ¥, 1 
See Stores Lae ———-_—_______ ; 4 17% 18% i nir 
vr dec Chemical common__ _ 2 25 25% f: “08 23 sant apie ey 0 ea Curb Ma 
Red preferred ___............233 oi 7T¥2 27%e 100 22 Y_ Ma 26% Jan rket 
ee --23 4% 21% am 1 27 10 23 Mar Af May Canadian Funds 
} as ee Textile common_ Va 22 100 20 Feb s V4 a7 Friday Week's Sales 
Donnacona Paper 4¥%% pfd_—------ a 12 12 12! sad STOCKs— a Range for Week 
nohue Bros Ltd _ Pi... -...-- 100 fear 102 2% 2,017 11 Feb 131 Sale Price of Prices Shar 
SSE ae R 19 1 02 5 98 May v2 May Acme Glo Par L = Range Since January 1 
dy Paper Co 9 19% 50 105 Jan ve Works Ltd_____- = ow High 
Elect: class A preferred 19 Mar 20 Ji Anglo-Nfld Development Co__.--___- 129%, , Low High 
ice — Te a ----30 =; 19 19 10 eae Atlas Steel Limited ent Co----~---- 5 21 4 Hos tr 245 9 Jan 12% Jun 
) ~ rend lrg Epes Seed Emenee: 50 10% 315 1480 Mar 19% May Gute Pabries Produsts Lid:dese Bs 13 13% a Le 23%, Jun 
— fe he -—a ‘ , 
Famous Players Canada Corp Mccain . 16% as 21 me “40 rte a 17} Ve “sun ae Power & Paper class B ? a " and 4 ‘jun rth Sor 
pianist 2 Z elgi , aeciahacen 5! 
‘ Pane Sretereed, «4. 190 me 16 %2 17% 643.1544 Mar 21% May Brand & Millen Lid class A... ° 8% BM BM i. fa 6i2 J 
u Power common... 901 “7a May Brand St idiwmiane * 2 2 8% 50 ra 2 Jan 
5% prefer oe OE e re 2 90% 2 ram-Henderson Ltd 4 is 40c 4 742 Jan 9M J 
okt +0 od aaa aes a ogee en. eee Be Beit Sen Brewers & Distillers of Vancouv is 16 ee. ae: Oe ae 1.00 Jan 
Het Satori 614 2 2~‘“<C 10 2 Jan 4 a 137 + 4'4 Jan 16 
i akeries Lid... ° -- jo io 2 ee British Columbia “Packers Ltd.cl A MO = aa 18% Jan 
eneral Steel W. e aa 2 3% 25 95, .- .-. 1 “a Gun aon = ~~ 13% 13% 2 
ook metieerad raven common_______ ® oe ee 2% Mar 4 Jan Brown Company or A I ‘ a “ 7 4 a soe 145% Jun 
year Tire 4% pid __........~ 100 itl 2 275 14 Butt: Sn anal 4 4% 5% 5.50 pH ng 742 May 
en thas & ewine a So aw ee Apt 308. Sun erfiy Hosiery Co Ud TSS $81 07a Mer 113. Jun 
05 ame 1 55 ae 5 un 
Hamilton Bridge 17 17 17 175 ry = 52% Jan Ganede & Dominion Sugar__- ‘ 3 530 1124. Feb 141% May 
Howard Smith Paper a e 9 . ; ar 17 May ada Vinegars Ltd 5 EE RE . 20 20 20 245 15% 
tae ee SR ee ee --° 34 33% = 142 6% Feb 9% Canadian Gen I a 28 13 13 5 10% —_ 20% Jun 
mn Bay Mining & Smelting... rs rah, 1,025 231 May Can nvestments Ltd_____ s 2 Mar 13% Jun 
ng & Smelting..___ ® 591 472 47% 4 V4 Feb 35 May radian Industries common rs 17 17 17 - 
—— Oil Ltd 4 "a 52 52% 1,235 eu — 48% May a i a 23 %2 23 23% 44 i% A 17. Jun 
“3 * : e a -- 166 16 : ar 24% Jan 
ae Mai a —— 17% 17% 187 Canadian Ingerso 6 1 162 J = 
a csoon” of Canada common-6 —_ 1.55 et 92/943 ry — 19% May gasemen bon one fae iy pages 2 74 74 a9 perlite vg 
Industrial Accep Co1p class A... yon 13% 13% 1.495 55 Jun 1.95 Jun anadian Light & Power C ----* les 4 4 40 61% Jan 75 Ma 
p Corp class A 25 25 25% . 12 Jan uM: 2 Canadian Marconi Ponnnane 100 38 15 2 Mar 2 F 
OS aaa aaa _ 42% 42% 42% 380 —— 25% May Canadian Pow & Paper tev © 4 com. 4 2% ob one = 8 _ Mar 39% on 
eter plows Tn aannene x 11 — 42% Jun % preferred ~._____ divans en > 242 21, 21, +503 1'50 Mar azo May 
ternational Nickel of Canaga “eq 0 FET canadian sie Products class A 13 4 . ar 3 
tional Nickel of Canaga..-* "38 «37k ton a ee. a “Canadian Silk Products class A ee 2 4010 Mer, «=a dun 
ee 3% ar nedian Vickers 144 commer , aa oe 
motions Paper .common_ 15 1% 38% 2,399 29% Mar ee Poe 1% Mh rg AAS CONGR... Fgliectes mm aes 50 22 Mar 25 
Tetemeen tie Petroleum Co Ltd... “ 66 64% 67% 3 — Canadian Western Lumber Co... 100 165 dp 43 467 20%2 Mar 43 , ae 
nal Utilities Corp -----5 13% 13% A ee a nd 70% Jun Canadian Westinghouse Co Ltd. 2 4% ae sO 130 Feb 167. Jun 
ES ST es -- 13% 13% 1. Mar i igh RARE SH SIR RE eR Se a ‘: 50 > ee 3,200 3Y% Avr 45; 
’ ; 49 50 45% May 
Sabo-t the ohn) 2. . 003 10% Mar 13% Ju Catelli Food Product 91 38 Feb 
Woods comm oe Py ASS se : n Chate s Ltd common_-_-_-_* hs 50 Jun 
7% preferred _._______ -aesaaameas -- av. oe as 23 ‘ain ae weeee a Products Ltd common___* pote 29% 29" 202 on =«OFeb a. . tte 
Laura Secord = 160 160 8 159 a 32% Jan — eee 10 7M, Tse TM 500 11% Mar 13% od 
Lewis Bros Ltd ___ 3 oo ee eb 160 Apr Cc ee General Advert pfd__100 -- 9% 9% — 7 Me may 9 Jun 
ae enenan enema an apes en aeanaas ° Fits 2 cohols way 7 5 2 742 Mar 10 
MacKinnon Struct Steel ad 15 15 Po —_ — 17% Jan 8% preferred me ten common___* 6% & da . on 46% Apr 51 read 
MacMillan Export.class A... ; ws or 16 Apr PER Cs aay ° : ™% 8 "aa 7 634 Jun 
ee ot * 10% 9 ed Bakeries of C @ Apr 8 Ju 
RS 10% 10% 8 Apr 8 Consolidated anad______* n 
. 2 595 _ Apr Paper Corp L =~ 13 13% 
Massey-Harris 8 8 750 : 10% May ee Textile Mills Ld com __ . 20% 20 ¥e 20% a eA 15% Jan 
McColl-Frontenac Oil _ . 21%, 203, ar 82 May % preferred ____.__ com__* oem. 22 29 819 14% Mar 2142 May 
Mitchell (Robert) _..... SS » si Ye 0% 21% 2,652 16 HED MEE AE Ne 2 fi?” 15 9 Feb 24 dun 
~ ° e 14% 14% 2'299 Mar 21% Jun avid & Frere Limitee cl aes 16 May is J 
Molson Breweries Ltd ee igh ox ey 16% May oe, oe aes. Se 25 3% a 
Montreal Cottons preferred | od ie 37 37 : eb 21% May penton pac agll | Linoleum_______* 30 ~ Ye 42%2 25 a hen aon _ 
Montreal Locomotive Works.______- ai 0 34 * SRS <e Ee 8% 39 - r 3% May 
Montreal Tramways ---------~--~~i00 - 47% 1784 32 38 Feb <0. web SREP ie At Fie “ 45 45 45 034% Feb 3 ten 
‘ 41 39 41 = a Mar 181% May Donnacona Paper = Aye wis cm <i ae . 17% 17 17% : 3 Jun 
Apr 41 Jun EE, SRR eg ee y it 22 22 1 849 10% Mar 18% Jun 
eet Manufacturing Ltd ___- ° sat = 23% May 
erates -- 2% 2% 52 
525 2% Mar 3% Jan 




















For footnotes see page 43 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 25 





STOCKS— 


Par 
Ford Motor Co of Canada class A____* 


arr a 1 
Great Lakes Paper Co Ltd com_______ ad 

es 0 SO sd 
Halifax Insurance Co ___..._... 10 
Hydro-Electric Securities Corp ______* 


Intern Paints (Can) Ltd class A__* 
5% preferred ___._..____ _20 
Investment Foundation Ltd common 


6% conv preferred__....____ 50 
Lambert (Alfred) Inc ____ = 1 
Lowney Co Ltd (Walter Ri erga ° 
MacLaren Power & Paper Co_._____—_* 
Maypic Leai Miiiing Co Ltd _______ bd 
Maritime Teleg & Tel common_____ 10 
Melchers Distilleries Ltd eommon_____ bd 
Minnesota & Ontario Paper Co______ 5 
Moore Corporation Ltd ___...___ bd 
Mount Royal Rice Mills Ltd _ ° 


Nuclear Enterprises Ltd... —=—ss—ss— ss * 
Orange Crush Ltd___.___- * 
Paul service Stores Ltd ___.____. * 
Power Corp of Canada 6% Ist pfd__106 

af 3 Cert 2a0 ph — 50 


Purity Flour Mills Co preferred_____40 
Quebec Pulp & Paper 7% pfd ______ 100 
Quebec Telephone Corp class A______* 
Kand Service Stores (Canada) Ltd *. 
Reitmans (Can) Ltd, 5% pfd___.___20 
Russeii Industries Ltd_._......_____ oe 
Sangamo Co Ltd_________ i i al 
Suutucio Canada Pr 6% pfid____- 100 
Southmont Invest Co Ltd__________* 
7 eee eee ee 
Union Gas of Canada Ltd_ LOE TD 
United Amusement Corp class A____* 

gg ERY aa RS sich AE a i 
United Corporation class A ___ me"... 
United Fuel Inv class A 6 D isietceisiin 
United Securities Ltd _.....___ 100 
Westeel Products Ltd_ {* 
Western Grain Co Ltd__ + 
PUIORE, SOONG BAO \ ic cece ome ca, e 
_ 7 8 +; Rn is POM, 

Mining Stocks— 
Alger Gold Mines Ltd.._......_._.______1 


Ashlev Gold & Oil Minerais Ltd_ 1 


Astoria Quebec Mines Ltd______ 1 
Aubeile “Mines Ad ............-.--. 1 
Band-Ore Gold Mines Ltd___________ 1 
Base Metals Mining Corp Ltd____-_-_ ° 


Beatrice Red Lake Gold Mines Ltd__1 
Beaulieu Yellowknife Mines Ltd 


Bob’s Lake Gold Mines Ltd__________ 1 
Bonville Gold Mines Ltd _ oa 
Bordulac Mines, Ltd__ 1 
Bouscadillac Gold Mines Ltd 1 


Candego Gold Mines__-_.___.-_--___~_ bd 
Cartier-Malartic Gold Mines 1 
Celta Dev & Mining Co Ltd__. _* 
Centremaqgue Goid Mines Ltd. ____.__1 


Consol Central Cadillac Mines Ltd__-1 


Cortez Expiorations Ltd_.__._________ i 
Cournor Mining Co Ltd ~..__________ 1 
Didmenesen Red idke ..........._. 1 
Donaldo Mines Ltd a ee, ' 
Dulama Gold Mines Ltd_..._.__-_-____ ° 
East Malartic Mines Ltd ~_ 4 1 
East Sullivan Mines Ltd__...__.______ 1 
Eldona Go'd Mines Ltd__._._____ 1 
El Sol Gold Mines Ltd_....__ sss 
Fontana Mines (1945) Ltd _....._ 1 
Formague Gold Mines Ltd___________ 1 
Found Lake Gold Mines Ltd_________ 1 
Goldbeam Mines Ltd__._-_._.._.____ 1 
Gupgves ‘Simes 14d... 1 
Hollinger Cons Gold Mines Ltd______- 5 
International Uranium Mining Co ___1 
J-M Consolidated Gold Mines Ltd__1 
Jack Lake Mines Ltd ____ SW lode i 


Kerr Addison Gold Mines Ltd_._-____1 
Lake Shore Mines Ltd ___- 1 
Leitch Gold Mines. ees 1 
Lingside Gold Mines Ltd__ 1 


Louvicourt Goldtields ta _._________ 1 
Macdonald Mines .Ltd__._____________ 1 
McIntyre-Porcupine Mines Ltd _____~_ 5 
Neehi Cons Dredging................ 1 
Normetal Mining Corp Ltd__________~ ° 


O’Brien Gold Mines Ltd_.__________ 
Pandora Cadallic Gold Mines Ltd a 


Pato Cons Gold ‘Dredging _ Ae 
Quebec Labrador Development ______ 1 
Quebec Manganese Mines ___________ s 


Quebec Yellowknife Gold Mines Ltd___1 


Santiago Mines Ltd 
Senator Rouyn Ltd____ ee See mee | 


Sheep Creek Gold Mines Ltd ______ 50c 
Siscoe Gold Mines Ltd-__.___________ 1 
Stadacona. Mines (1944) Ltd__.____. _* 
Steeloy Mining Corp Ltd_ PRO, 
Sullivan Cons Mines Ltd_____________ 1 
Vinray Malartic Mines_...____.___.__ 1 
Waite Amulet Mines Ltd ..__________ * 


Week's 
Range 
of Prices 
Low High 


25 
58 42 


19% 
4242 


29%, 
47% 


3342 
1.10 


12'%2 


334¢c 

7c 

6 ec 

10%4c 


10c 


19¢c 22'ec 


5c 
ll‘ec 


24 ec 2 


4%ec 
42c 
34ec 


28c 
3c 

6c 
Tec 
14c 


1042c 
l4c 


58c 
73c 


22c 
1.54 
2.79 
1.13 


Bange Since January 1 
Low High 
21 Jan 27 £=Jun 
42% Feb 62 Jun 
16 Feb 20% Jun 
41 Jan 45 May 
12% Jun 15% Jan 
2% Jan 4 May 
8% Apr 14% Apr 
26% Jun 28 # Feb 
7 Mar 8% Jan 
52 Mar 52% Jan 
9 Jan 10% Jan 
12% Jan 19 Jun 
36 Mar 44 May 
10% Mar 14% May 
19% Apr 20 Jun 
4% Mar 5% May 
20 Feb 27% May 
65% Feb 75%_ Apr 
9% Mar 10% Jan 
10% Apr 14% May 
5% Mar 10% Jan 
13. Mar 174% May 
107 May 1ll Feb 
52 Mar 57 Jun 
50 Jun 53 May 
14% Mar 25 Jan 
10% Jan 11 Jun 
4% Feb 6% Apr 
16 May 18 Jan 
13% Feb 19 May 
9% Feb 10% Apr 
104 ©Feb 115 0 «€6Jan 
37ce Feb 42c May 
14% Mar 18 # Apr 
7% Mar 9% Jan 
34 Feb 38% Jun 
38 «6Jun 38 «Jun 
29 Mar 29% Jun 
47% Jun 47% Jun 
8% Jan 21% Jun 
274%e Mar 33% Jun 
50c Mar 1.10 Jun 
Qo Mar 12 Jun 
12% Jun 12% Jun 
3c Mar 12c Jan 
Tc Jun 15c Jan 
64ac Jun 64%ac Jun 
éc Apr 1442c May 
lc Jan 174%ec Jan 
12c Mar 24c May 
5c Mar Tc Jan 
9%c Mar 22c Jan 
10c Jan 33c Jun 
2'%ec May 5%c Feb 
30c May 55c Mar 
3%4%ec Mar 5c Feb 
28c Jun 56c Feb 
2%c Feb 5c Mar 
6c Mar 6c Mar 
6c Jun 1lé6c Feb 
1M Mar 22c Jan 
5c Mar 15c Jun 
lac Mar 22c Jan 
55c Jun 72c May 
53c Mar 1.09 Feb 
17%c Mar 30%c Jun 
1.57 Jun 1.95 Feb 
1.65 Mar 3.50 Jan ° 
55c Mar 1.56 Jun 
12c Mar 23%4c Feb 
3c Jun 6c Jun 
ic Mar 20c Jan 
2%ec Jun 6%c Mar 
9c Jun 15c Jan 
loc Mar 24c Jan 
8.50 Jun 12 Jan 
50c Feb 83c May 
1%c Jun 3c Feb 
3c May 6c Feb 
12 Jun 14% Mar 
11 Jun 14% Mar 
1.12 Jun 1.15 Jun 
4c Mar 8c Feb 
42c Mar 145 Jan 
55c Mar 1.90 Jan 
56% Jun 65 Mar 
80c May 1.18 Jan 
1.55 Mar 2.67 May 
1.50 Mar 2.17 Jan 
5c Jan T¥%ec Jan 
3.95 Jun 5.80 Jan 
57c Mar 89c Feb 
19c Feb 65c Jan 
6c Apr 144%4c May 
10¢ Jun 17c May 
39c Jun 58c Jan 
1.01 Mar 1.15 Jan 
35c Apr 50c Apr 
50c Mar 67c Jan 
5c Jun 10c Jan 
99c Mar 2.08 Jan 
24%ec Jun 9c Jan 
4.75 Feb 9.00 Jun 














Friday Week’s 


_SaoBrice ot Paice 5 











































































































Range Since January 1 
Low High 
Anglo-Canadian Oil Co Ltd ies 2.90 2.90 200 1.60 Mar 3.50 Jan 
Calgary & Edmonton Corp Ltd --° 46.00 6.15 600 3.75 Feb 7.50 May 
Consolidated Homestead Oil 124ec 12c 144ec 57,600 1zc Jun 32c Jun 
Daihgusie ‘O11 Co 580... ..- 35c 35c 35c 100 35e Jun 52c Apr 
Gaspe Oil Ventures Lia 1.65 1.63 1.80 2,400 1.25 Jan 2.25 May 
Home Oil Co Ltd 840 8.40 8.75 1,085 5.25 Feb 9.65 May 
Pacalta Oils Co Ltd 10c 10e 12c 13,250 10c Jun 32%2c Apr 
Royalite Oil Co Ltd ae 18% 18% 10 16 §=6Feb 19 «€©6Apr 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low iHigh Low High 
Abitibi Power & Paper common te 17% 18% 1,831 _ Mar 19% May 
$1.50 preferred 20 basal 20% 20% 1,614 Mar 21% May 
Acadia-Atlantic preferred —— 101%101% 20 bo Feb 1014 Jun 
Ree a CUE oak ec ge ck etwes Seine 6c 6c 525 6c Jun 8c Apr 
Agnew-Surpass cms 1%. Te 270 7¥2 Jun 8Y¥e Jan 
Akaitcho Yellowknife pa 73c ‘5c 2,200 65c Mar 8742c Jan 
<i idla oeheatnilta Ll chasini ATi asinan tame oa 3%c 3%c 2,000 3¥ec May 13c Jan 
Algoma Steel common-_-__-_--.~~--~--_- cane 51 53% 925 33% Mar 37 =6—Apr 
Aluminium Ltd si 62% 6342 1,100 44% Mar 65% Jun 
Aluminum Co of Canada pid_ wet 25% 25% 560 24 Mar 25% May 
Amalgamated Larder Mines BEF 12c 13%c 9,900 10c Jun 38c Jan 
American -Nepheline ___-._--_.-_-_--- nate 32c 32c 500 22%c Feb 4l%ec Jan 
American ‘Yellowknife ...._....-~---- -. &4%c 16c 32,800 8c Apr 18c Jun 
Angio Canadian Oil. 2.76 2.76 2.98 13,800 1.35-Mar 3.45 May 
Anglo-Huronian 8.35 8.30 8.35 . 460 8.25 May 9.20 Apr 
Apex Cons Resources. 5c 5c 5c 4,000 5c Feb 9%c Jan 
Aquarius Porcupine _._.___-__---_--- ‘nial 9c 9c 1,000 9c Jun 3le Jan 
Area Mines __ -- 40%c12%c 2,900 642c Mar 14%c Jun 
Argus Corp common ___—---~~---~_.-- 6% 6% 7% 975 5% Mar 71% May 
sai toeen ctidhinabtivienidaneniiesansditaiieinads 75 75 78 90 67 Mar 83 Jan 
Arjon Gold __ eas 10c 10c 1,600 6c Mar 15c Jan 
ssi i eee cision ab 21c 2lc 27 13,200 15c Mar 39c Jun 
Ashdown Hardwagse class A ons 13% 14 200 11 Apr 14% May 
Ashiey Gold & Oil 64ec 6c c 17,100 6c Mar 16%c Jan 
Astoria Quebec aE: 64ec 6c 1,000 6c Mar 12c Feb 
Athona Mines ~-.........-----~------ pat Tc Tc 1,500 4c Mar 10c May 
PRS Oo SEE Oe RS Ps ee 38 38 48 28,800 38 Jun 48 Jun 
® 13 12% 13% 2,338 10% Mar 13% Jun 
Aubelle Mines — We 10%e 12c 5,600 8c Apr l5e Feb 
Ault & Wiborg preferred -- 103% 103% 10 103% Jun 103% Jun 
Aumagque Gold Mines. oud 18c 18c 18 Yec 3,800 l6c Mar 25c Jan 
; 
ae pas 3.10 3.25 700 3.00 Apr 4.00 Jan 
Bagamac Mines -- 1 -—- 16%c18%c 3,000 8¥ec Mar 20%c Jan 
Bankfield Consolidated ~~~ ---~.~--- pea 5c 5rec 2,633 5c May 8c Mar 
Bank of Montreal__..-__--------.---10 25% 25% 26 1,190 25 Feb 28 Jan 
Bank of Nova Scotia aces 36% 37 525 3436 May 37% Feb 
Base Metals Mining 20c 19c 23c 87,400 9c Mar 24c May 
Bathurst Power class A. ail 21% 21% 375 17 Mar 22 Jan 
OS ONE Ce DNC WSN ee re ME hain 40% 40'% 25 38% Apr 41% Jun 
Beaulieu Yellowknife ~~~ iad lle 13c 15,500 9c Mar 25¢ Jan 
Bali TeRepNORe .cicsnnnnie << nine 170 169% 171 956 160 Mar 174% Jun 
inlay titiccastauailiiladaiia iene 25c 25c 30c 2.008 25c Jun 65c Jan 
evcourt Gold -- 25c 25c 27c 9,300 25c Mar 60c Feb 
meee Kirkland Gold_-_-------~~-- 16c 16c 17c¢ 16,500 16c Jun 28c Jan 
Biltmore Hats class A preferred as 20 20 135 18% May 20 Jun 
Bobjo Mines Ltd 12c 12c 12%c 2,500 10c Mar lf?c Jan 
sistehiadalabeiile Rie tia, aieoligciillpatae-tien Ea 16c 16c 500 13c May = a 
WORRES HONE nc ici ntlintncnaitintiersne ne 4c 4c 1,500 2%ec Apr r 
Bordulac Mines 46c 37c 57c 34,250 28c May 57c Jun 
Bowes Go wiass A dus. 10 10 10 50 10 Jun 10 Jun 
Boycon Pershing a 3c 3%c 14,500 3c May 6c Jan 
Bralorne Mines Ltd ae 8.00 8.15 694 7.50 Apr 11 Jan 
Brand & Millon class A ~_.----~--~~~--- al 40c 40c 500 35¢ May 1.00 Feb 
Brantford Cordage common 10 10 10 25 10 Jan 12 May 
tion Light Pwr com__* 20 19% 20% 4,755 17 Feb 22% May 
— gti seen ce He iis sosaleadaiaeae 100 iia 110 113% 15 a -_ ae or 
En, SE eat 25 es nail 13% 13% 40 13% Jun 4 Jan 
Seems es Lake oui 5¢ 5c 1,000 4%c Apr Tec Jan 
ritish American Oi] common 2412 24% 25 4,222 20 Feb 25 Jun 
. 34% conv preferred. 25 poe 2642 26% 525 23% Jan 27% May 
British Columbia Electric pfd_____100 iu 9342 9342 35 91 Mar 99 Jan 
British Columbia Forest Products____* 3% 3% 4 1,395 3 Mar 4% May 
k class A.-.-* 13 ¥ 13% 13%. 145 11% Apr 144% May 
Oe ee ceo . 7 7° 7 50 «4% Mar Me May 
columbia Power A 26%, 261 27 525 24% Jan 27 Mar 
we B tos 2% 2% 100 2 Apr 3% May 
British Dominion Oil_-----~----~.---- 26%4¢ 25c 27c 20,700 16c Feb 35c¢ May 
British Rubber preferred 100 100 99%4 100 35 99 Apr 100 May 
om 31% 31% 20 22 _ — - 
Buffadison Gold ~..---..-----~------ 18c¢c 18c 22c 20,400 17c un an 
Buffalo Ankerite -~---.------------- 1.68 1.68 1.71 200 1.50 Mar 240 Jan 
154%2c Feb 
Buffalo Canadian ~......--~-~---~--- aie 6c 6%ec 12,000 6c Mar 
Buffalo Red Lake Mines_------------ 1 pis 8c 8c 1,500 7¢ May os = 
Building Products oid 34% 35 165 28% Feb y 
Burlington Steel 14% 14 14% 1,260 11 Feb 15 Jun 
Burns &*Oo class A..........------—- an 282 282 45 21 Apr 29 Jan 
RES TEIN Ae 18 18% 235 13% Feb 19 Jun 
Burrard class A —--- 8% 8% 8% 100 7Ye Mar 9 Jun 
15c Feb 
-B t sithiy 7c T¥ec 2,000 Tc May 
Sigel Geeen 2nd preferred “ a 164% 16% 50 14% Jan 164 a 
Calgary & Edmonton ~-------------- ® 6.15 5.85 6.30 17,820 3.65 Feb 7.60 y 
i l17ec 144%2c 18¢ 127,975 6c Feb 18c Jun 
Callinan — Fion ain die ae _ 900 s4c Mar Be Jan 
Campbell Red Lake 2.60 2.50 2.60 . % Mar 
Camuiia Bread common —_------------ oak 3% 3% 200 3% Apr 4% May 








For footnotes see page 
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Sales 
for Week 


Shares STOCKS— 


Range Since January 1 
Low High 


Bange Since January 1 
Low High 


sSTOCKS— 








Canada Cement common 
Canada Malting Sh warr_. 
Canada Northern Power 
Canada Packers class A 








Convertible preferred 
Canadian Car common 
Class 








Canadian Celanese common 
Preferred 
New preferred 


Canadian Food Products common___-_-_* 
Class 





Preferred 


Canadian Industrial Alcohol ‘‘A’’_.._* 
Class B * 
Canadian Locomotive —............_* 


Canadian Malartic 

Canadian Oi] Cos common 
ee” Rrra 100 
5% preferred ___- SS eansbte athdin 





Canadian Pacific Railway 
Canadian Tire Corp 
Canadian Utilities preferred . 


Cariboo Gold _ 
Castle-Trethewey 
Central Patricia Gold Mines 





























Central Porcuvine_........_.._._..- 1 
Centremaque Gold —......._.._._---_- 1 
Chartered Trust ~~~ I 
Chatco Steel common ___.__.________#* 

Preferred ___. lands Eatcen 2" beta, AS 
Chateau-Gai Wines SE aD SIE 
Chemical Research ................. 1 
Cheskirk Mines 1 
Chesterville Mines 1 
I SIO int b antiilaice ah ctiindsaaiiidienithinibntianmece 1 
a he ae * 
Citratam Malartic ......=....._..-- 1 
I iis ae * 
Cochenour Willans —_...-....-..---- 1 
Cockshutt Plow ° 
SS ELLE STD ALE ELE AO 1 
Colomac Yellowknife 1 
Ne smion * 
Commonwealth Petroleum —_.______-~ bd 
Coniagas Mines —_.___-_-_ BS EE 5 
Coniaurum Mines ~~. .--__-~ o-* 
Consolidated Bakeries _....._..._ ~~ . 
Consolidated Beattie Mines_._.__.______ 2 
Consolidated Homestead Oil__._______- bd 
Consclidated Mining & Smelting______ 5 
Cons Press class A ° 

RN a * 
Consumers Gas 100 
Conwest Exploration - ° 
Cosmos Imperial Mills__.__......__~- * 
GComsmoc Miining « ot 1 
Craig Bit common —_.__.___________ * 

I Coe aia isle cis okie ea 10 
Crestaurum Mines BEES. -1 
RE eee 1 
Crowshore Patricia 1 





NS REISE Bit CX aa oe, bd 






































D’Aragon Mines i 1 
Davies Petroleum a ° 
Davis Leather class A _...__ * 
Deinite Mines __ 1 
Denison Nickel Mines. 1 
Detta Red Lake 1 
Dexter Red Lake _--....._._.______ 1 
Dickenson Red Lake 1 
Discovery Yellowknife 1 
Distillers Seagrams 2 
Oiversified Mining bd 
Dome Mines Ltd e 
Dominion Bank 10 
Dominion Coal preferred __._________ 25 
Dominion Dairies preferred _.______ 35 
Dominion Fabrics 1st preferred______ 50 
Dominion Foundry & steei____.______1 
Dominion Magnesium ° 
Dominion Malting common __._____ * 


Dominion Scottish Invest cee 
Preferred 
Dominion Steel & Coal class B22--38 


Dominion Stores 
Dominion Tar & Chemical “pfd____23 % 




















Textile common _________ 100 
Dominion Woollens ° 

Mines _.._ re ab 1 
Donnell & Mudge 4s... . 
Dulama Gold Mines Ltd__......_____ ° 
Duquesne Mining ee 
Duvay Gold Mines rs | 
East Crest Oil poh * 
ee mee. . 


= 
Sale Price of Prices 
Low High 
2142 22 
482 49 
9% 9% 
36% 372 
17 17 
187 188% 
13 
38% 
80 
30% 
8 
22 
21% 
20% 
25% 
2044 
14% 
17% 
8342 
39% 
22% 
11% 
15% 
86% 
13 
12% 
25% 
70c 
12% 
150 
102 
20% 
25 
102 42 
1.30 ; 
1.55 1.65 
1.10 1.18 
l4c _ 14¢14%c 
aa 6c 6c 
eee 135 135 
a 12 12% 
7 7 7 
ales 9% 9% 
bial 42c 42c 
re 4c 4%c 
2.22 2.22 2.25 
na 13¢ ~~ 13¢c 
eh, 1.01 1.01 
3c 3c 3c 
Eee 15¢ 15 ¥c 
1.86 1.85 1.91 
16% 15% 16% 
ns 20c 2i1c 
ae 6c 6c 
a 35c 35c 
54c 53c 54c 
ya 1.50 1.50 
95c 90c 97c 
13% 13% 13% 
62c 62c 63c 
13c 12%c 15c 
119% 116% £120 
ee 10 10 
sine 2% 2% 
150 149 151% 
1.15 1.05 1.15 
ioe 28 28% 
Pak Ze 6 1126 
5% 4%, SY, 
wind BY2 BM 
23c 23c 25¢ 
55c 55ce 55c 
15%ec 14%c 1é6c 
paid 50c 50c 
aie 7%4c 8c 
13%c 13%c 17c 
le 26 26 
1.20 1.20 1.20 
ra 7c 7c 
14c 14c 16c¢ 
ak 30c 32c 
58c 58c 60c 
42c 42c 45c 
20 18% 20 
43c 40c 45c 
16% 16% 17 
aa 25 25% 
ne 21% 21% 
25% 25 25% 
at 51% 51% 
27 26% 27% 
al 10 10% 
pig 24 24 
= 5% 5% 
46 46 46 
18 17% 18% 
25 25 2532 
Ha,,¥ 22 22 
12 12 12% 
17 16% 17% 
70c 68%c ‘75c 
16% 16% 16% 
22c 2ic 24c 
bet 20c 20c 
6c 6c 7c 
have 6c 6'ec 
40c 40c 44%ec 


12,500 
1,000 
51 


600 
5 
70 


500 
1,800 


650 
700 


270 


1,500 
2,200 


2,985 
1,200 
3,000 
1,500 
3,800 


400 
1,400 
260 
3,250 


64,800 
3,402 
350 
400 


255 
10,600 
285 
2,000 


850 
100 
4,150 


700 
16,100 
1,000 


9,000 
8,000 
25 


100 
10,500 
5,500 


4,500 
7,100 


21,475 


820 
170 
70 
20 


10 
1,655 
1,000 
55 
1,230 
100 
3,450 
275 

90 

581 
510 
16,900 
100 
34,000 
3,000 
12,500 
7,000 
13,900 


14% Mar 
43%2 Apr 
942 Mar 
33 Mar 
1542 Mar 


Jun 
Peb 
Feb 
Jan 
Hy ¥% Mar 


5 Mar 
21% Mar 
17% Mar 


16% Mar 
23 Mar 
17 Mar 


10 Mar 
15% Apr 


56% Feb 
34% Feb 
2042 Mar 


8 Mar 
13% Apr 
82 Apr 


10 Mar 
11% Mar 
21 Mar 


70c Mar 
11 Mar 
145 Jan 
99142 Mar 


12%, Mar 
25 Mar 
9842 Mar 


1.21 Apr 
1.20 Feb 
1.05 Mar 


13c Mar 
6c Jun 
135 Jun 


11% Mar 
7 Jun 
7¥2 Mar 


30c Mar 
4c Mar 


2.22 Jun 
llc Jun 


1.00 Apr 
3c Apr 
14c Jun 
1.76 Mar 


10 Feb 
16c Apr 

5c Mar 
34c Mar 
46c Apr 


1.40 Apr 
65c Apr 
12 Apr 
55c Mar 


12%c Jun 
91% Mar 
8 Apr 
24% Jun 


145 Mar 
70c Mar 
25 Jan 
12c Jun 


4% Mar 
8% Apr 
19c Mar 


55c May 
10c Mar 
50c Jun 


ic Mar 
10c Mar 
2342 Mar 


1.05 Apr 
5c Mar 
lic Apr 


30c Apr 
45c Mar 


40c Mar 
16% Feb 
40c Apr 


16% Jun 
24% Jun 


- 16 Apr 


23 Apr 


50 Apr 
22 Mar 

6 Mar 
23 Feb 


13% Feb 


21% Mar 
19%4 Mar 
ll Feb 


10% Mar 
5le Mar 
16% Jun 


i7c Jan 
19c Jun 
Sc Mar 


5¥%c Mar 
26c Feb 


2242 May 
53% Jan 
11% Jan 
338 Apr 
18 Jan 


201% Jan 
14 Jan 
42 May 
83 Jun 
31 Jun 


8 Jun 
23 Jan 
24 Jan 


21% May 
28 Jun 
21% Jun 


14% Jun 
18% Jun 


84 Jun 
39% Jun 
23% Jan 


12% Jun 
15% Feb 
90 Feb 


14 Apr 
13% May 
30 Jan 


88c Feb 
15 Jan 
150 Jun 
103 Jun 


21% Jun 
26% Jan 
103%, Jan 


2.65 Jan 
1.80 Jun 
1.40 Jan 


33c 
16c 
145 


Jan 
Feb 
Jan 


13 Jan 
8% Feb 
10 May 


65c Jan 
8%c Jan 


3.00 Mar 
30c Feb 


1.25 Apr 
5c Jan 
22c Jun 
2.45 Jan 


16% Jun 
27c Feb 
7%c Feb 
36c Jan 
55c Apr 


1.50 Apr 
1.10 Jun 
16% Jan 
85c Jan 


32c Jun 
121% Jun 
10% Feb 

3% Mar 


154 Jan 
1.24 May 
30 May 
22c Jan 


6% May 
842 Jun 
30c Jan 


90c Mar 
19c Apr 
1.00 Jan 


2lic Jan 
20c Apr 
2642 Jan 


1.60 Jan 
10%ec May 
48c Feb 


45c Mar 
82c Jan 


64c Jan 
22% May 
65c Jan 


23% Mar 
27 Feb 
22 Jun 
25% Jun 


51% Jan 
28 Jan 
12 May 
24 Jun 


5% Jun 
46 Jun 
19% May 


26% Jan 
22 Jun 
13% May 


18% Jun 
1.10 Feb 
17 Jun 


30%c Jun 
74c Jan 
12c Jan 


10c Feb 
50c May 





East Malartic Mines 
East Sullivan Mines 


Eddy Paper clase A._...._...--__-. 20 
Elder Mines — 


Eldona Gold Mines 
El Sol Gold Mines 





Empire Brass class A 
Equitable Life Ins __- 


Palconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shors 


Federal Grain common -_ 
Preferred ___. 

Fibre Products common __. 

Pittings Ltd common -_ 


Fleet Manufacturing Ltd - 
Fleury-Bissell preferred 
Ford of Canada class A 


Francoeur Gold ___-_-~- 
Praser Cos ___ 
Frovisher Exploration - 


Gair Co preferred ___- 
Gatineau Power common 
5% preferred 


General Bakeries 


General Steel Wares common 
Preferred “bo 
Giant Yellowknife Gold “Mines. 


Gillies Lake 
Glenora Gold -___- 


Globe Oil 
God's Lake Gold 


Goldale Mines 
Goldcrest Gold 


I i 1 
Goiden Manitou Mines_..._..._..._._ 1 
Goldhawk Porcupine —~------.--.-_ . 
ge ae eee: co See 1 
CE CD cath 1 
ie Es ae aaa | 
Goodyear Tire RII isis ccuresccclbintecs ° 

NN occ el atc htm wi ckichpend Meee 50 


Graham Bousquet - pt ee 
Great Lakes Paper common______---~ ° 

eB CRI aR: ae a ° 
Greet: Weel Geet soos. 2. bd 
Great West Felt preferred_______ + 








Guemeee PN  uscbons.. 2 on.  .- 1 
Cole. wen BOS ced dee 1 
Cees Saeki on ee 1 
Gypsum Lime & Alabastine___._._.___-_ bd 
mummies: Medes on bo. . 
Hamilton Cotton —__--~~-- Gi ia dah ate e 
Hard Rock Gold Mines__-___----_-___ 1 
maetding Darpete ~~... once ° 
Barker Gold ---_ 1 
Harricana Gold Mines... __-.._ 1 
Hasaga Gold as 1 
RR Pe ee paidabistai 1 
NS ORT ETF AOI 1 
Re ep ae 1 
EE ae SOE Lom OREO Bee eS 1 
ny en cscs 
Highweed Garcee .............__._* 


Hollinger Consolidated Gold Mines_-_- 5 
Home Oil 


a a a ee oe ee wwe 





Seeene Clete MineGec. 2k ww iw. 1 
Howard Smith Paper common ____-_-_* 
Sn GO once Sit nn nbn 1 
Hudson Bay Mining & Smelting. .-_-- ad 
Bee PaMeOrtle Waa cou. 
Spee -CIORE Ba icicct cnc * 
Sees MOOR © oti Ci nc tineencee 10 
Imperial Oi; _ ~~ e 
I i cdi a chalet ddd snaaietlali ila ieesbePiaites 


Imperial Tobacco of Canada ordinary_5 
Preferred 





re INT os os sciciee still oni en ceitbtaioens 25 
Indian Lake Gold 1 
Ingersoll Machine class y Seid th bd 
Inglis (John) & Co __-.------_-__-.-- 6 


Inspiration Mining 
International Bronze Powders pfd___25 


International Metals class A ~-.__---~~ ° 
International Nickel Co common__-__* 














International Petroleum... © 
International Uranium 1 
Island Mountain Mines _____----_~ 50c 
BS | RT SS a ee ° 
Jack Waite Mining ................ 1 
Ge Fe ik Si ns nwliecinos 1 
ee ND Ss 1 
o me Gonmestidetes «oe 1 
Joliet Quebec Mines 1 
Kayrand Mining 1 
Pee “MeO: doa eee bd 
IS RR i 1 
Kerr-Addison —- ia 1 
Mer teke ...2 8S Sa +x 1 
Kirkland Golden Gate______--_-._--_ 1 


5'2c 
3%4c 


14c 


19% 
42% 


7%, 


2.95 


16% 


14c 
124% 


72c 
6c 


5'2 
99 
9% 
9 
16% 
9c 
58 
90 
19%%4 
3% 
16 
105 
4.90 
944¢ 
2'ec 
73¢ 
64c 
17c 
llc 
8c 8c 
2.49 2.55 
5¥2c Slee 
3%4c 3%4c 
l4c 15¢ 
3c 3c 
116 118 
51% 52'2 
11%c 11%c 
19 19% 
42% 43 
15 ls 
1% 1% 
95c 95 %ec 
2.95 3.10 
20c- 22c 
16% 17 
9 9% 
14% 15 
l4c 15¢ 
11% 12% 
6c 6c 
7c Tec 
66c 72c 
6c 6e 
47\%4c 50c 
lle 11%4c 
6lc 6le 
5c 6c 
8c 9c 
8.55 8.85 
8.40 8.70 
5'ac 6c 
38c 41c 
33% 34 
23c 32%c 
52 5242 
2c 2c 
8% 8% 
25 25% 
17% 18% 
1.60 1.89 
13% 13% 
7% 1% 
25 25% 
5c 5c 
8 8 
10 10% 
40c 40c 
25 25 
29 29! 
3742 38% 
14% 15% 
57c 68c 
1.15 1.15 
4c 4c 
8c 8c 
7c 9c 
4c 4c 
3c 3c 
38c 43c 
10%2c 14c 
20c 24c 
15c i5¢ 
12 12% 
40c 40c 
10c 12c 


10 
650 


975 
210 
50 
1,830 


1,500 
1,000 


18,700 
29,400 


1,500 
1,800 


4,000 
9,400 


500 
1,000 


245 
5,324 


50,359 
79,800 
100 


1,000 
1,000 


11,900 


10,300 
39,000 
11,250 
1,000 
9,875 


87,200 


1.45 Jun 
1.60 Mar 


16 Mar 
44c Jun 


55c Mar 
lzZc Mar 


19 May 
10 Apr 
1.15 Apr 


3.60 Mar 
15% Mar 
34 Mar 


3% Mar 
85 Mar 
7% Feb 
74 Mar 


2 Jun 
13% Feb 
21 Jan 


7c Apr 
45 Feb 
1.30 Mar 


86% Apr 
18% Fen 
101 Feb 


2% Mar 


14 Feb 
99 Apr 
2.90 Mar 


7¥ec Apr 
2c May 


Mar 
Mar 


52c 
456c 


llc 
10c 


Apr 
Mar 


8c Jun 
1.95 Mar 


5¥ec Jun 
3c Mar 


10¢ Mar 
2%c Mar 
101 Feb 
49 Feb 


10c May 
1554 Mar 
40%2 Jan 
10% Mar 
7% Feb 


60c Mar 
1.40 Apr 


20c Jun 
13% Mar 


6%, Mar 
14 Mar 


12c Mar 
94% Mar 


6c Jun 
5c Mar 
66c Jun 
6c Jun 


43c 
10c 


Jun 
Mar 


50c Jan 
5c Mar 
T¥ec Mar 


842 Jun 
5.35 Feb 
5c May 


25%c Mar 
29% Apr 


18¢e Mar 
4244 Jan 
2c Jun 


742 Mar 


23% Apr 
14 Mar 
1.55 Jun 


12 Mar 
6% Apr 
24% Mar 


4%2c Apr 
7 Mar 
8% Feb 


34c Apr 
22 May 


25% Mar 
29%4 Mar 


11 Mar 
40c Mar 
1.00 Apr 


4c Apr 
8c May 


7c Jun 
4c May 
2c Apr 
25c Mar 


5c Mar 
19c Jun 
15e Jun 


12 Jun 
40c Jan 
éc Apr 


2.08 Feb 
3.50 Jan 


20. May 
74c Jan 


1.54 Jun 
25c Jan 


20%4 Jun 
12% Jan 
4.55 Jan 


5.05 May 
18% May 
4742 Jan 


May 
103% May 
9% Jun 
9g Jun 


3% Feb 
16% Jun 
27 May 


15c Jan 
58 Jun 
2.29 Feb 


91 Jan 
20 Jan 
108 Jan 


3% Jan 


17 Jun 
10542 Jan 
6.10 Jan 


14¢ Feb 
4c May 


8042c May 
1.09 Jan 


19c May 
16c Jan 


14c Jan 
2.70 Apr 


16c Jan 
9c Jan 


25%c Jan 
4'%2c Mar 
118 Jun 
53 Apr 


16c May 
20% Jun 
4442 May 
15% May 
8 Jun 


1.15 Jun 
3.20 May 


37c Mar 
17% May 


9% May 
16 May 


32c Jan 
12% Jun 


12c 
15c 
95c 
l6c 





Jan 
May 
Feb 
Jan 


95c Jan 
24%c Feb 


75e May 
8c Jan 
14c Mar 


12 Jan 
9.70 May 
9c Feb 


42c Jun 
34 Jun 


32%ec Jun 
53%ec Jun 
4c May 


10% Jan 


27 Jan 
19% May 
1.95 Jun 


14% Jan 
7% Feb 
2512 May 


Tc Feb 
9 Jun 
11 May 


55c Jan 
25 Jun 


31% May 
395% Jun 


16% Jun 
84c May 
1.45. Feb 


7c Jan 
12e Jan 


18c Mar 
7c Jan 
4c Feb 
52c Jan 


14c 
27c 
50c 


May 
Jun 
Jan 


15 Jan 
65c Apr 
22c Jan 
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Volume 167 Number 4711 (2825) 41 
RANGE FOR WEEK ENDED JUNE 25 
Friday Week’s Sales Frida ek’ 
Last Range for Week lest, pon A. IA 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices. ‘Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Ee IN ae eee eS 1 beat 54c 55c 1,700 36c Apr 60c Jun ge RS FNS ek EN 1 70c [0c T72c ? 
Kirkland Lake __________-.----_____ 1 138 1.38 144 3,820 1.38 Jun 1.78 Jan Piccadilly Porcupine 1 i She. to. ~Beee’> > Bike Seu) 
Labatt (John) Ltd... e ach 24% 24% 50 23 Mar 25% Jun Pickle Crow Gold Mines 1 1.97 1.95 1.97 1,781 1.85 Mar 2.30 Jan 
Labrador Mining & Exploration___-~~ 1 rad 5.25 5.55 2,620 4.10 Mar 7.73 Jan Pioneer Gold ~..~-- - 1 2.45 2.45 2.55 2,850 2.45 Jun 3.50 Jan 
Lake Dufault Mines ~--.__..-_--.--- 1 76c 69ce 79¢c 46,100 38c Mar 86ce Jun Porcupine Peninsular — 1 kat 6c 6c 1,016 5c May 25¢ Jan 
Rake Rowan (1965) .--~..i.<--...- 1 7c 7c 7c 500 jc Jun 15c Jan Porcupine Reef Goald__......____.._. 1 39c¢ 39e 40c 4,600 38c Mar 56c Jan 
Lake Shore Mines —.------_-_--__._ 1 10% 1034 11 1,960 10%4 Jun 1434 Mar Powell River __-_ eee ° 44 43% 44% 1,085 2 
Lake Wasa Mining --------------_-_- 1 35¢ 35e 36c 4,850 + ¢ May 70c Jan Powell Rouyn Gold_____________-____ 1 eee 64e 64e lees road Bon py = 
Lake of Woods Milling com______-_~ * 30 30 30 50 27 Mar 30 Jun Sewn Case 262 as a as * 15% 15 16% 1,415 11 Feb 17% May 
a a, I ec renisa mies hein arieie oneal ° 2.25 2.25 2.25 200 2.05 May 3.00 Feb Pressed Metals __- 1 15 15 153. 61 : 
eee GG a i 4 5.40 5.40 5.40 25 5.40 Jun 6.95 Feb Preston East Dome ‘nscale 1 1.60 1.60 1.67 5 tan _— wae ey 
Purity Flour Mills common______-_-_- 10 10% 10% 10% 200 9 #£«Apr 10% Jan 
ey SI oe 1 5¢ 5c¢ 5c 4,509 4%c Mar T¥ac Feb PUUONIINN: 5 ee 40 53% 53% 53% 50 51 Jan 54% Mar 
TN i a al 1 4c 3c 4%ec 2,200 3c. Jun llc Jan 
Quebec Labrador —- satan, | 71c 67c Tlic 7,1 
Bes atiy EEO 1 4%c 4¥%ec 4¥%ec 2,500 4c Mar 8c Jan Quebec Manitou __ aR 74¢ Tle 74c ines ag — on oe 
Laura GSecord Candy. _-...-.-......- 3 ies 15 15 15 12 Mar 17% Jan 
eR TINO PENS 2 1 ‘isk 3c 3c 500 24ec Jun 4¥%sc Jan Queenston Gold Mines 1 42c 42c 47c 6,067 40c Apr 86c Jan 
. Quemont Mining = 14 13% 14% 2,300 10% Mar 15% May 
Zedue-West Oil... -__-__.-.- P 94c 90c 98c 6,900 60¢ Mar 1.19 May Quinte Milk class A .-_---_--_---____ ° 9 9 9 20 9 Jun 9% Feb 
Leitch Gold Mines Ltd_-_--.------ 1 1.16 1.10 1.20 7,975 1.10 Mar 1.25 Jan SU MIE © ethos thd cnc ios nederasontererciae adphinieie bd 170 170 170 5 160 Mar 170 Jun 
court Gola | < d ay 4} 
EEE SS SES, 1 : 8c 8 500 6%c Apr l4c Jan Reg 2c 4'2c 500 4c Apr 9c Jan 
Lingman Lake Gold Mines__--__----- 1 32c 32c 34c 12,600 29 42c Mar 59c Feb I Ni vitcig ov cen neta 1 2.75 2.75 3.00 1,225 2.30 Feb 3.00 Jun 
Little Long Lac Gold Mines Ltd_-~._~- ° 80c 80c 85c 3,900 80ce Jun 1.50 Jan SOUL EEOOE didi cea ccadbuiints 73¢ Tc Te 8%c 13,000 Je Jun 13c Jan 
Loblaw Groceterias class A_-...-.___ ° 29% 29% 29% 395 26% Mar 31 Jan Richmac Gold (1936)_----------.... 1 18¢c 16c 20c 15,100 15c May 28c¢ Feb 
CN Te carta ratati et tteirninghi nw spenien icsnibancangclohai “3 28% 28% 29% 225 2442 Apr 29% Jun Riverside Silk class A__..._--...-- ie 32 32 32 4 30 May 33% Jun 
Louvicourt Goldfields_..._._..__..------ 1 60c 59c 63c 9,800 40c Mar 1.50 Feb Robinson (Little) common ____.____ ° te 11 11 180 8 Mar 11 Jun 
SES Ey” Ste Seas eigen 1 8c 8c 8%e2c 1,000 8c Jun 20c Feb Roxana Oils Co_------------------.- ad 37¢ 35c¢ 38¢ 3,600 25c Mar 49c Jan 
Macassa Mines 1 2.45 2.40 2.45 1,806 2.40 Mar 3.00 Jan TO Ba issniics chceceniienenepmeocoenitsserataitiai 10 24% 24% 25 695 23% Mar 25% Jan 
MacDonelé Mines ...............--.......-] 69c 68c Tl1c 17,150 53c Mar 1.95 Jan NL «RRC Sate ee ter ee bd a 1842 18% 255 16 Feb 19 Apr 
Macfie Red Lake oonk eae 8c 8c 1,000 7c Apr 12c Jan Roybar Chibougamau ~--.-.-..---_-- 1 ise 9c 9c 500 5c Jan 16c Mar 
MacLeod-Cockshutt Gold Mines___--- 1 1.00 1.00 1.08 6,667 95c Jun 1.51 Feb Rupununi Mines - 1 lic 10%c illic 8,000 5¢ Mar 23c Jan 
MacMillan Export class A-----.------ ° ae 105% 10% 700 9 Feb 10% May Russell Industries common-____--_--~_ * 18% 18% 18% 1,362 13. ‘Feb 19 May 
I IB saicce ae rh cidinicinatl tensa nitnoesendinihaninicline ° 1% 7% 8 300 4%, Mar 812 May 
St Lawrence Corp class A pfd___-_-~ 50 42% 42% 43 250 34 Mar 45 Apr 
Madsen Red Lake Gold Mines___-__-_- 1 2.40 2.40 2.50 2,800 2.40 Apr 3.15 Jan San Antonio C‘old Mines Ltd___-..--_ 1 3.60 3.30 3.60 4,064 3.30 Jun 4.35 Feb 
Rn ae aaa ea welinioiios 1 24c 20c 24c 4,200 18c Apr 40c Feb BOR ives OG on ck icnoaemee ine 1 pea 5c 6c 3,000 5c May 12c Jan 
Beetertic Gold Pisiet inn nw ennncce 1 1.82 1.82 1.87 2,900 1.50 Apr 1.95 Jan : 
Manitoba & Eastern _--._.~----- rh 2%ec 2¥ec 242c 6,500 2c Jan 4c May Bemmnem MMO. oo iden nccuncmenanne 1 9c 8c 9c 1,600 Tic May 17c Jan 
Scythes & Co common. __----.------ - 14 14 14 85 14 Jan 14% Jun 
Dies Taal Wine... nnn bd =A 13% 13% 320 11 Mar 14% May 
Senator Rouyn Ltd_...-...-..-_...-. 1 40c 39c 41c 22,800 38c Mar 6742c Feb 
CO _  a ae eS 1 12¢ 10c 12¢ 4,100 19e Mar 3le Jan Shawinigan Water & Power-_--------- ¢ 23% 23% 23% 1,255 2042 Feb 23% Jun 
Martin--McNeely _.-...------------- 1 4%4c 434c 5c 3,000 3c Mar 6c Mar PROEOTEOE  horcticee nn conweubmann 100 47% 47% 47% 45 44 May 47% Jun 
Massey-Harris common —~----~------ ° 21% 20% 21% 5,205 16 Mar 21% Jun Riiewites: Mine oie 1 nen 10c 10c 500 10¢ Jun 20c Feb 
IN haiti rslncneyrtnimeninabiiniseciealpib-aiile 20 28% 28% 28% 110 24 Mar 30 May Shea’s Wpg Brewery class A_-_---- 50c 11 11 11 60 10 Feb 11 Jun 
: Z Sheep Creek Gold_.._-------.-.-- 50c 1.18 1.15 1.19 2,100 98c Mar 1.23 May 
McCabe Grain class A -__--_-__--~-- ¥ sine 8% 8% 50 72 Apr 9% Jan Sherritt-Gordon Gold Mines 1 2.39 2.38 2.50 18,660 1.43 Mar 3.20 Apr 
McColl-Frontenac common -----._--- © 14% 14% 14% 3,812 95% Mar 16 May 
NOI sictnldbiab i ainsi tip cvigeigae ovaj 98 2 9842 96% 15 90 Feb 98% Jun Sick’s Breweries common____-.------ bd 16 15% 16% 1,160 11% Mar 164% Jun 
McIntyre Porcupine Mines____---~~-~-- 5 it 5542 56% 645 5542 Jun ee | es Gere. 5. G:C Se REIS “CREE e 15% 15%4 15% 101 11% Mar 16 May 
Sigma Mines (Quebec) ~__--~-----~---- 1 6.90 6.90 6.90 111 6.60 Jun 8.50 Feb 
McKenzie Red Lake__--------_--_-~- 1 pa 37c 40c 2,650 36c Jun 75c Jan Ee ae NO 1 37c 37c 40c 6,100 35c Jun 70c Feb 
Fie EE SS AEN OR | foes 2c 2c 1,000 2c Jun 3¥ec Feb 
McMarmac Red Lake Gold__.---___-_ 1 10c 8c 10c 30,600 8c Jun 29c Jan Silknit Ltd common ------~-----~---- 5 15 15 15 375 9 Apr 16% Jun 
paeerasters Gee... in ° 13¢ 13¢ 13¢ 2,600 1l¥ec Apr 18c Jan Silver Miller Mines___.__-.-._.-----~ 1 26c 23c 426c 9,400 23c Jun 48c Jan 
I TE eit neni ahh endnerimmneenentu © 5d 193%, 19% 55 15% Mar 20'2 May Silverwood Dairies class A ~-----~--~- ° 10% 10 10% 996 10 Jun 12% Jan 
Mid-Continent Oil_----------------~-- ¢ 8c 8c 9%ec 57,700 54ec Mar llc Jan gay etrandan nese Ttacagscte eile cE TE ° 912 9% 9% 552 9% Jun 11% Feb 
NE TI siete iget tienen diintinslbiiesttemiiasininisinoeny e 2% 2% 2% 3,350 1.75 Mar 3 Jan Simpson’s Ltd class A_-------------- bd 29% 29% 30 470 24 Mar 31 Jun 
a catenin capri occ emeniiinguan enum guenanes ° 9.0 9.00 9.10 1,750 6.10 Mar 10% May Class B wae 25% 25 26 690 18 Mar 26 Jun 
EE “EGE. SEONEE i aii i 64% 6% 200 5 Apr 6% Jun Preferred ~~ 100 101% 101 101% 45 96 Mar 101% Jan. 
Monarch Knitting common ----~----- . ne 15 15 25 14 Apr 15% Jan 
Siscoe Gold ------------------------ 1 -- 40%c 42c 1,610 34c Mar 55¢ Apr 
Diemets: Poceugine: ..2-. >... ons. 1 40c 37a 0640 3,800 28c Mar 54c May Sladen Malartic. Mines_.---.--------- 1 ins 29c¢ 29¢c 1,000 26e Mar 39c Jan 
i Montreal Locomotive ~---.-.------~-- ° “e 17 17% 125 14 Mar 18% May Springer Sturgeon -~--......-~....-. oa 1.40 1.40 1.43 1,800 1.18 Mar 1.56.May 
Stadacoma Mines (1944) _------_----- ° 53¢ 53c 55¢ 3,058 49c Mar 68¢ Jan 
Moore Corp common-_-_-_-_-_---~--~~--~- “4 72% 72% 73 940 65 Feb 76 Apr . 
Mylamaque Mines ~_-------------.~-- 1 woke lic 12c 3,500 lle Jun 37¢ Mar Standard Chemica] common -----~---- . 7% 7% 1% 410 5% Mar 8% May 
Standard Paving com____--...-_--~--- ? aint 7% T% 782 4% Feb 8% Apr 
National Breweries common —~-~~~~- . a 39 39 25 38% Apr 45 Jan PRGRRIOE: ence ecip rend needa ° 20 20 20 125 174% Mar 21% May 
Nationa] Grocers com ____.-__--__.._- ? Jn 15 15 210 13% Apr 16 Jan 
eA REE iy aaa 20 -- 29% 29% 50 27% Apr 30. dan COC” Oeil Wiel tie @ kt . y, y, ¥, 5 
National Hosiery class A_---------_- oe on oe 233 «10 Apr 13 Jun ih fone 1 7 Goes ame Gu eee 
Steel Co of Canada common -._----- ° 78 77 78 110 69 Feb May 
National Petroleum ______------_-_~ 25c ral 25e 25¢ 5,000 18c Mar 33c Jan ONE ice er eae 25 81 81 82% 85 72 Mar 82% Jun 
National Sewer Pipe class A___..___* 27% 27 Ya 28 175 25% Mar 34 Jan 
National Stee] Car____-..i-----~---__ e 25% 25% 25% 665 18% Mar 26% May Dee : DETUE  ic ies apcgnets ‘ane 54%4c 5¥%c 1,400 5e Mar 12c Apr 
National Trust ___-_~-- nicest cated ite 10 a“ 2542 2542 50 24 Feb 28% Jan Steep Rock Iron Mines__.---------- 1 2.02 2.00 2.05 7,400 1.68 Mar 2.40 Jan 
een ° 2.30 2.25 2.34 3,900 1.91 Mar 2.99 Feb Sturgeon River Gold —~__------------~-- 1 cot 15c 16c 2,400 l15c Jun 2lc Mar 
Neilson (Wm) Limited pfd___--__- 100 103 103 103% 115 100% Apr 103% Jun Sullivan Cons Mines__.-..~...------ 1 me 1.32 1.40 900 99c Jun 2.05 Jan . 
New Calumet Mines ~--------------_ 1 1.35 1.35 1.45 11,350 75c Mar 1.52 Jun et TOE neo ncnaccdccdeicienmhiin 50c 10%c 10%c 10%c 500 9c Mar 19c Jan 
Sylvanite Gold Mines_.------------- 1 1.42 1.35 1.42 1,250 1.35 Jun 1.99 Jan 
New Marlon Gold___- se ° 2lce 18%c 2ic 6,650 18c Jun 31le Jan 
Taku: River. Get... 260i decane oes . oat 42c 42c 500 31c Jun 6le Jan 
SI IID oo citcrcinniinttntnedsctias aipigainininane 1 14%c 14%017%c 54,200 12e Jun 28c Jan Tamblyn Ltd common —_-~.--~----~--- ° oh 2642 29% 60 23% Mar 29% Jun 
gs a! | ee ern ° $c 9c llc 17,626 9c Jun 33c Apr PUGIGRTOE 6202 Nita oo gunk OD onal 47 47 60 45 Mar 51% Jan 
ESS et ae 1 5c 5c 5c 500 4c Mar T¥ec Jan Taylor (Pearson) common -__-~~--~~- ° Sead 4%, 4% 260 4% Apr 5% Jan 
SS | SSNS ee ° 13¢ 13c =«14c 21,190 4c Mar 16%ec Jun Teck-Hughes Gold Mines--..---~-- oe 2.65 2.60 2.65 4,936 2.50 Apr 3.50 Jan 
ee DE ea sees eeeoeee ° 49 49 49% 1,656 43 Mar 52 May Thompson-Lundmark Gold Mines----- 9 35¢ 35ce 38¢ 7,700 32c Apr 49c Feb 
Norbenite Malartic ~__--._.---------1 acne lle 13¢ 4,600 lic Jun 24c Jan Thurbois Mines_- 1 5'ec 5¥ec 6c 10,000 5 Yc May 2ic Jan 
ONS STEEL LIE OR A | 22c 22c 24c 5,250 14c May 24c Jun 
Mocmetal MIGINS  ...~..-..........-.-- * 2.49 2.42 2.57 12,050 1.50 Mar 2.67 May Tokura Gele o.oo rena 1 65c 62c 65c 777 60c Apr 80c Jan 
‘ OT SII nghnn eth nce enti atmeme sin 7c 7c 500 Je Jun 12%ec Jan 
Norpick Gold Mines_...._.--_--_~---- 1 oil 4¥%2c 4%2c 2,000 4%2c Jun 10c Jan TEPonte. TiSVStare * inn wee ? pare 12 12 100 10 Mar 12% Jan 
Sg SS NE CC IEA ON eT, | 5c 5c 5c 6,000 4c Apr 10c Jan 
Towagmac Exploration _--.----~----- 1 ay 8c 8c 1,500 8c May 12c Mar 
Northern Canada Mines___-------~~- bd 40c 40c 40c 420 40c Apr 55c Jan Transcontinental Resources —~_----~--- ° 45c 45c 46c 2,700 35c Mar 63c Jan 
I siett encnicaratipandionidicbolenniemnnicinenion 1 3c sae. 636e 3,800 14c Apr 34c Jun 
Northland Mines (1940) _____-__----_-1 le 3Y¥%ac 3%c 2,000 3c May 4'%2c Feb Union Gas pros bd BY, 8 8% 810 7%, Mar 10 Jan 
North Star Oil common_______-.____* 4% 4%, 4% 125 3% Mar 4% Jan RR eater a aes a Sate EON 1 8c 8c 9c 3,580 8c Apr 12¢ Apr 
Criprien Ged Mines... -............ 1 1.75 1.75 1.85 2,306 1.40 Mar 2.20 Jan United Puel class A preferred.___-- 50 oune 48 48 290 45% Apr 49% Jun 
GCunet-Meckiens wa... ° ree 66c 68c 7,200 5S8c Jan 90c Jun Class i: peetees «oc 25 ous 16 16 340 13% Mar 16% May 
Okalta Oils ~-_--~- adnate Gpemmnanandiehttarets ° 1.45 1.45 1.56 8,700 92c Jan 1.84 Mey United Keno Hill ~~~ ° 1.71 1.68 1.94 7,450 1.15 Mar 1.95 Apr 
OlLeary Malartie ...........--... ek is 136: i3e 500 10c Mar 16c May TeIRO: ONG cise stnncdcti nn masta enatn md nn 9c 9c 1,000 9c May 15c Jan 
ES oS weeenenener = 1 wie 3¥ec 3%¥2c 500 3%c Jun T¥ec Jan OS 6a eae ° ‘ Te T% 245 5% Mar 8% May 
Omnitrans Exploration ~---------~--- 1 6c 6c 67%eCc 12,000 6c Jun 16c Jan Upper Canada Mines____------------- 1 1.65 1.65 1.67 2,937 1.56 Jun 2.35 Jan 
Ontario Steel common --___--_--____ . dite 18% 18% 25 16 Apr 1842 Jun 
Wentures TAG} 622. oi teen 2 ia 5.85 6.10 1,283 5.15 Mar 7.20 Feb 
I eels ° ak 8 8% 224 6 Mar 10% Jan TE SRS OTE Aeeeemee  Sreeae IESE 1 bei 26c 26c 500 22c_ Feb 36c May 
ee, 8c 8c 8c 1,000 5c Mar lle Apr We: BRNIOO ai i. cthintewnn ° 8.65 8.00 8.90 21,575 4.60 Jan 9.25 Jun 
Rar eee 1 7c 6%c 9c 12,500 6%c Jun 18%2c Feb Walker (Hiram) (G & W)---------- e 29% 29% 29% 1,380 24 Mar 31% May 
Osisko Lake Mines__.._._-__-_--__-- 1 59c 58c 64c 13,750 50c Mar 1.15 Jan Waterous Ltd common --_-_--~-------* 12% 12% 12% 100 10% Apr 12% Jun 
SE INI ditions ssepinpenstineer-eoctvcisaticicliesionsmettincigiiaal 1 19¢c 19c 20c 11,800 19¢ Jun 70c Feb Wenn Conese). .- . 2... -sdicanananae 1 al 12c 13c 1,500 10c Jan 19%c Jan 
West Malartic Mines _____-__-------- . soi Te 7c 1,000 6 4aec May , 10¢ May 
Pacific Petroleum soenen 1 1.16 1.10 1.42 50,900 80c Mar 1.45 Jun : 
Page Hershey Tubes_________________ ° 39 36% 39% 975 28 Feb 39% Jun I capa . 33% 33% 33% 160 26% Feb 33% Jun 
Pamour Porcupine Mines Ltd_________ ° 1.15 1.15 1.16 3,300 1.06 Apr 1.55 Jan Western Grocers class A -__.------.-* 33% 33 %2 34 75 32 Mar 36 44 May 
SG eR irats re ana nt aaee en 1 nha 55ec 55%ec 2,000 5c Jan Tec Jan : 
Walten: (0500) 00M... inn” 25% 25 25% 260 22 Feb 28 Jan 
Paramaque Mines —..........-__-__- 1 ne 5c 5c 500 4c Jun 8c Mar EES ER aE 100 101% 100 10142 45 97% Mar 101% Jan f 
NE | Es pee 1 ae 3c 3c 500 2c May 5c Mar : 
Partanen Malartic ____.______-.._____- 1 2c 2c 2¢ 1,000 2c Jun 3c May Wiltsey-Coghlan Mines 1 Sc Tac Gc 3,000 5c Mar 12c Feb 
Paymaster Cons Mines____.__----_____ 1 a 34c 4 35¢ 2,500 33c Jun 46c Jan Winchester Larder _..___------------~- 1 as 7c 7c 500 6c May 10c Apr | 
Pen-Rey Gold Mines_____.__--__---_- 1 13c)3=—s-« 1142c 13 %e 39,000 10¢ Mar 20c Feb PERE GONE wo nthe ne 1 5c 5c 5%c 13,000 5c Jun llc Mar < 
For footnotes see page 43. i 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 25 
























































Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Winnipeg Electric common. ~--__---_°® 27 25% 27% 5,223 20% Feb 27% Jun Canadian Industries common ____--- ° 23 23 23% 160 19% Mar 24% Jan 
Preferred -~-------------__------100 -- 9% 98 25 95 Apr 100 Apr Canadian Marconi _ 1 ra 2% 2% 2,200 1.50 Feb 2% May 
Wool Combing -------------~------~-- -- 21 21 75 19 May 24 Jan Canadian Vickers common —_---_---~- ° 41 41 43% 320 20% Apr 43% Jun 
Wright-Hargreaves 2.40 2.40 2.52 3,835 2.40 Apr 2.90 Jan PIR BER RISE aaa 100 160 160 60 134 Mar 160 Jun 
. Canadian Western Lumber_._-----___2 4% 4% 4% 3,630 - 3% Feb 45% May 
Oe ar | oe 19¢ 19¢ 500 18c Apr 40c Feb 
Yellowknife Bear ---- 63c 63c 66c 3,202 63c Jun Ble May Canadian Westinghouse ~.....__.__._* 50 4832 50 245 39 Apr 5132 Jun 
li Paper °¢ 203 20% 203 445 14% Mar 2142 M 
Ymir Yankee TEU: © calico enntttinntsiadinemnsidnticiahes Pie 5izc 5%c 6,500 5¥%ec Apr 9c Jan Guasetéated o% shes ” 2, “ oe 
York Knitting class B ~-_--_-_-__--- a 3% 3% 150 3 May 4% Jan I <n * a 38c 40c 4.300 33%c Mar 60c Jan 
— —————— deHavilland Aircraft _-...----_----~_ * in 2314 24 210 16 Jan 26% May 
Deion Bisa: ........- 2 32 31% 32 260 27 Feb 33% May 
Dominion Glass common __-_---_---__ ° ile 33% 33% 50 33% Jun 35 May 
7 Dominion Oilcloth & Lino ~~. __-~-~-~- ¢ io 39 39 10 36 Mar 39 Jun 
Toronto Stock Exchange—Curb Section Boamseens. Peper none ;  - 2 Sf Be ee 
Poothilis Oil woates ad 2.70 2.70 2.85 2,300 2.70 Jun 4.10 Jan 
Canadian Funds 
Friday Week’s Sales TG GOO ii tte tts ° os 3042 30% 199 20. Feb 34 Mar 
Last Range for Week Humberstone Shoe _-.------------~-- ° 5 2142 21% 600 21 May 22> Jan 
STOCKS— ei Sale Price ° of ye Shares Range Since January 1 International Paper common... a 66 645% 67 2,140 46 Mar 7034 Jun 
e ow 9g Low High Langley’s Ltd preferred _______-___ 100 55 55 57 25 45 Apr 160 Apr 
ee, TSE AS eT ‘aes 8 8 60 6% Apr 10 Jan Minnesota & Ontario Paper____.._... bd 25% 25% 26% 2,030 20 Feb 28 May 
Asbestos Corp -...- 27 27 27 5 25 Jan 30 May 
British Columbia Pulp & Paper com._* sid 105 115 115 72 Feb 135 Jun Ogilvie Flour preferred ___.__-___-__ 100 sii 168 168 10 168 Jun 168 Jun 
ID <n ccnniuinphnihdimnsndingiencsenniinnenti e all 5c 5c 8,000 3c Mar 644c Jan 
Brown Co common 4% 4% 5% 2,025 3% Feb 6% Jan ES eae ee nme 1 4.00 3.95 4.05 4,530 2.25 Feo 4.80 Apr 
Preferred 100 111% 109 112 650 80 Mar 115% Jun 
Southmouth Investment —~....---_-_--- ° ets 40c 42c 539 37c Jan 42c Jun 
Canada *& Dominion Sugar_._---_-_- ona 19% 20 275 154_ Peb 20 Jun Temiskaming Mining —~..__-_--.-----~- 1 % 64ac 6%e 500 fe Jun 8e Jon 
Cangas Vinegas ——....-L..-.-_.- 12 12 12 5 10 Mar 13% Jun NN I ee ee eee 1 biel 57c 57e 821 57c Jun 1.00 Feb 
For footnotes see page 43. 
= 











Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates 
Redemption fund for 

notes 


Total gold ctf. reserves____. 
Other cash 
Discounts and advances__-_-..-. 
Industrial loans 
U. 8. Govt. securities: 








‘Total U. 8S. Govt. securities_ 





Total loans and securities_ 
Due from foreign banks_-._-- 
F. R. notes of other banks___ 
Uncollected. items 
Bank premises 
Other assets 


Total assets 


Liabilities— 
Federal Reserve notes____.-__ 
Deposits: 
Member bank—reserve acct. 
U. 8S. Treasurer—gen. acct. 





























Total deposits 


Deferred availability items___ 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
Capital paid in-._....-_____. 
Surplus (Section 7)__..-___-- 
Surplus (Section 13b)_____-__ 
Other capital accounts_______ 


Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined __ 

Contingent liability on bills 
purcha: for foreign cor- 
respondents 

Commitments to make indus- 
trial loans 





























Increase (+) or 
decrease (—) since 






































June 23, June 16, June 25, 
1948 1948 1947 
% $ $ 
21,642,170 + 19,000 +2,412,991 

618,904 + 682 — 91/020 
22,261,074 + 19,682 +2,321,971 
271.252 + 8413 + 31/317 
352.946 + 58,914 + 220,583 
ae “. Sa - ¢ 466 
8,395,481  +154,850 —5,987,520 
4,505,007  +108,000 —1,597,259 
1,934,800 tie + 1'565,500 
6.174.786 — 2,000 +5.447.396 
21,010,074  +260,850 — 571,883 
21,365,259 +320,135  — 350,834 
49 Set bl 53 
111,719 — 8,391 + 10,876 
2,842,701 —607.943 + 348.671 
32,546 — my 556 
137.012 + 297 4+ 88,874 
47,021,612 —267,826 + 2,451,378 
23,669,494 — 19,338 — 394,860 
17,407,925 —590,896  +1,327,340 
1,863,370 +879,569  +1,221/554 
363,924 + 6926 -— 41.263 
463.222 — 58.741 — 46.357 
20,098,441 +236,858 +2,461,274 
2,486,751 —490,209 + 333,927 
19,207 + 955 + 2.748 
46,273,893 —271,734 +2,403,089 
198,447 + 88 + 6,659 
448,189 cee & (nn 
27.543 ee. ae 88 
73,540 + 3,820 + 33,176 
47,021,612 267,826 + 2,451,378 
50.9% — 0.2% + 3.1% 
2972 — co: le 
6,646 + ee 376 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JUNE 18, 1948 TO JUNE 24, 1948, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 







































































June 18 June 19 

Argentina, peso— $ $ 

UE ER ED ee OS eee .297733* 

GR A RS ore ae .251247* 
a 3.212133 Closed 
ETRY ots EET: TREN. Le .022807 
meee, Sreneine.......... 25... .054406 
Canada dollar— 

ESS Sn Meg NP SOE MOIR eSliee UG =P MA a 1.000000 

RR ETT TEA REINS PY ORE LSPS CaN 933125 
I +s 
Czechoslovakia, koruna__________ .020060 
S7GtNREE, BOON. o .208574 
England, pound sterling_________ 4.031250 
France (Metropolitan), franc— 

OE SISTA eg eo A .004671* 

Free sida mass -003267* 
India, Dominion of, rupee_____-__- .301691 
SOU a i .205726 
Netherlands, guilder___....______ -377370 
Newfoundland, dollar— 

Official Bi AALS Ee aM 1.000000 

ERE RO eae Bia ae eh oP .930625 
og | ES RR pa argent noe! ae a 3.225000 
I a .201580 
Portugal, escudo_-_-_ aie -040343 
Spain, peseta_ ae iain .091324 
Sweden, krona aE .278242 
Switzerland, franc......___.__-- -233628 
Union of South Africa, pound___ 4.007500 
Uruguay, peso— 

Controlled .658300* 

Noncontrolled -561800* 


*Nominal rate. 


**Temporarily omitted, 





iy 


-0654406 


000000 


.936875 


oe 


.020060 


.000000 
.934375 
.225000 
-201580 
.040328 
.091324 
.278242 
-233628 
.007500 


-658300* 
.561800* 


co 


ass 


June 22 
$ 


.297733* 
.251247* 
.212133 
.622814 
-054406 


000000 


.933906 


*s 


.020060 


208574 


.031250 


.004671* 
.003265* 
.301691 


205726 


.376961 


.000000 
.931458 
.225000 
-201580 
.040340 
.091324 
.278242 
.233628 
.007500 


-658300* 
.561800* 


June 23 


w 
N 
i 
wo 
~ 
w 
Ww 3 


—" 
] 
~ 
o 
ro) 
oS 
Oo 


.©90000 
.931041 
.225000 
-201580 
.040353 
.091324 
-278242 
.233628 


-G07500 


rr 


w 


be 


.658300* 
-061800* 


June 24 
$ 


s¢ 

ae 
3.212133 
-022812 
-054406 


1.000000 
.931250 

cand 
-020060 
-208574 
.031250 


ey 


.004671* 
.003267* 
.301691 
.205726 
.377000 


— 


000000 
.928750 
3.225000 

-201580 
.040342 
.091324 
-278242 
.233628 
4.007500 


-658300* 
-561800* 
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OVER-THE-COUNTER SECURITIES 


Quoeations for Friday, June 25 





Investing Companies 











Mutual Funds— Par Bid Par Bid Ask 
Aeronautical Sescurities______ 1 5.51 6.05 Loomis Sayles Mutual Fund_._* x103.20 105.31 
Affiliated Fund Ine__-----~- 1% 4.50 4.93 Loomis Sayles Second Fund__10 x49.07 50.07 
Amerex Holding Corp__.._-__ 10 28 30 Managed Funds— 

American Business Shares____1 4.05 4.44 Automobile shares___.---~-~ Ie 3.97 4.38 
Associated Standard Oilstocks ; Business Equipment shares_ic 4.35 4.80 

Shares series A__._.-~--~-- 2 10% 11%% Dree sieses. ee 1c 3.67 4.05 
Axe-Houghton Pund Inc-_-_-_--- 1 8.22 8.89 Electrical Equipment shares_l1c 4.46 4.92 
Axe-Houghton Fund B__-----~- 5 16.21 17.62 General Industries shares__ic 4.58 5.05 

Home Furnishings shares___l1c 4.22 4.65 
Beneficial Corp________--__-- 1 5 5% None-Ferrous Metals_______ lc 3.90 4.30 
Blair Holdings Corp______---- 1 3% 4% Paper ener. 1c 4.45 4.91 
Bond Inv Tr of America__-- ~~ ° 95.61 99.59 Petroleum shares___....___ lc 5.21 5.74 
Boston Fund Inmc____-------. 1 20.25 21.89 Danek COATS... nc cnennnccnee 4.69 5.17 
Bowling Green Pund Inc__-_.10c 9.12 9.13 Manhattan Bond Fund Inc__10c 7.74 8.48 
Broad Street Invest Corp__--_5 17.51 18.93 Mass Investors Trust__-...____1 27.61 29.85 
ewes ~ 2d Fund.._...._ 1 12.78 13.82 
utual Invest Fund Inc__-.- 1 15.22 16.63 
Bullock Fund Ltd_--_-~------ 1 18.93 ne Nation-Wide Securities— 
Canadian Inv Fund Ltd_----- 1 4.15 .25 
Century Shares Trust 4 30.10 31.36 Balanced Fund -__--------- 1 13.91 14.94 
sees 2 15.71 National Investors Corp... 1 9.86 10.66 
Chemical Pund____----.---~- 14.5 National Security Seri 
Christiana Securities com 77400 3,080 3,100 curity Series— ; 
Preferred 100 140 145 es sec yy RE 1 6.84 17.48 
9B ann enn nm = 6.57 Low Priced Bond Series____1 6.76 7.39 
Commonwealth Investment___-1 6.04 Pref 4 Stock Beri 
Delaware Fund______-----_-_-- 1 15.99 17.29 elerre toc 1108. ow 1 7.30 7.98 
Sh 25¢ 1.54 1.70 Income Series__-.........__ 1 4.75 5.19 
Dividend ares_----------- Speculative Series_._._..c..__ 1 3.65 3.99 
ey nn 1 5.71 6.24 
Eaton & Howard— 94 Industrial] Stock Series______ 1 7.02 7.67 

Balanced Fund_-__-------- 1 25.19 5 yt Selected Group Series_______ 1 4.11 4.49 

Stock Fund__-.----------—- 1 16.53 1} ‘31 Low Priced Com Stock Series 1 422 4.61 
Fidelity Fund Inc--__-------- 5 26.09 28. New England Fund______._ uot -18.68 16.75 
Financial Industrial Pund Inc lc 2.02 2.21 
Pirst Boston Corp___------- 10 33% 35 *1 New York Stocks Inc— 

Pirst Mutual Trust Pund__---- 1 5.83 .<; Agriculture... __. . 10.92 11.97 
Fundamental Investors Inc__--2 15.25 = Automobile _____________ =. 7.03 7.70 
Fundamental Trust shares A-_2 6.24 okee RG oe 1 783 8.58 
General Capital Corp_------- 1 46.09 5.91 ee eee ee 9.80 10.74 
General Investors Trust__----- 1 5.51 Building supply____________ 1 9.54 10.45 

fs CONNOR | «oie otto f 11.72 12.84 
Group Securitics— 8.13 Corporate bond series______ 1 10.78 11.44 

Agricultural shares_------- le =: 72.50 er Diversified Industry..______ 1 13.72 15.04 

Automobile shares.._._.._----- lc 6.63 48 Diversified Investment Pund. 1 11.61 12.72 

Aviation shares__--~------- lc 6.14 et Diversified preferred stock__1 11.29 12.37 

Building shares___--------- le 8.79 , Electricial equipment-_._._.t1l 9.01 9.87 

Chemical shares___--~~---- lc 6.63 7.19 

Electrica] Equipment shares 1c 11.33 12.28 Insurance stock............ 1 10.19 11.17 

po ee oS See Ic 5.50 5.97 5 er 1 12.25 13.42 

Fully Administered shares__ic 7.96 8.63 Merchandising ____ ee | 10.64 11.66 

General bond shares-_-_--_-_~- lc 7.92 8.59 Metals erp a4 9.43 10.33 

Industrial Machinery shares 1c 8.10 8.78 OEE 5 ae 19.15 20.99 

Institutional bond shares___1c 9.66 10.14 Pacific Coast Invest Pund_.1 12.39 13.58 

Investing Company shares-_ic 9.09 9.85 Public Utility an 6.65 7.29 

Low Priced shares__.--~---- Ic 7.12 7.72 Railroad Se ae ae 6.66 7:30 

Merchandising shares__-_-~~ lc 8.01 8.69 Railroad equipment...._.__ 1 788 8.64 

Mining shares___.___-~--~- 1c 5.77 6.26 Stee] 1 912 9.99 

Petroleum shares____------ lc 9.23 10.00 Sa aeggengmterncs wyagiees aoe 9.86 1081 

Railroad Bond — Becca aeas - 2.57 Ze eee ee ee s 

RR Equipment shares__--~- c 4.71 ; 

Railroad stock shares______1c 5.70 6.19 rear & Trading------—-- 5 25 — 

: utnam (Geo) FPund___----._ 1 15.75 16.94 

CS | lc 5.61 6.09 blic I ; Fund 1 3.37 3°70 

Tobacco shares____________ lc 4.03 4.38 Republic Investors Pund--____ ; 

Utility shares..._________ le 5 44 5.91 Russell Berg Fund Inc__---. wo, 26.96 28.99 
Howe Plan Fund Inc________ 1 4.64 5.01 Scudder, Stevens & Clark ne-80 
Income Foundation Fund____10c 1.74 1.79 Fund Inc_____- oo ----=- ‘ e 
Incorporated Investors 5 24.73 26.74 Selected Amer Shares__--__- 2% $%$§.11.72 12.68 

aii 5 Pe : Shareholders Trust of rane yt 4 er 
, Sovereign Investors___._..-.— J . 
gy ee Leer ide 30) le 
2 an . : es * . 

Bank Group shares... le 16c B4c State Street Investment Corp- 51 

Insurance Group shares____lc . r 99c 1.09 Trusteed Industry Shares_..-25¢ 86c 96c 

Stock and Bond Group__-_-_lc 14.55 15.94 Union Bond Fund series A__--1 21.71 es 
Investment Co of America____1 28.49 30.97 (SS Eh RT * 18.03 19.71 
Investment Trust of Boston__ 1 7.27 7.97 Series C__ RPP A Sua 6.37 rp 
Investors Management Fund__-1 15.28 15.63 Union Preferred Stock Pund__-1 8.38 9.17 

Union Common Stock Fund____1 20.51 22.42 
Keystone Custodian Funds— Wall Street Investing Corp____1 10.29 10.50 

B-1 (Investment Bonds)-_-___1 27.36 28.59 Wellington Fund_--_--__-_--- 17.41 19.00 

B-2 (Medium Grade Bds)__-1 24.64 26.88 Whitehall Fund Ine__-----_-.1 16.60 17.85 

B-3. (Low Priced Bonds)____1 17.46 19.06 

B-4 (Speculative Bonds)_-___1 9.76 10.65 

K-1 (Income pfd Stocks)___-1 17.33 18.91 Unit Type Trusts— 

K-2 (Appreciation pfd Stks)_1 22.77 24.84 Diversified Trustee Shares— 

S-1 (Quality common Stks)- 27.7 30.22 Series E___-_- sialdecaoiaaaee 7.12 8.20 

S-2 (Income com Stocks)___1 15.17 16.55 Independence Trust Shares____1 2.52 2.85 

S-3 (Appreciation com Stks)-_1 13.76 15.01 North Amer Trust Shares— 

S-4 (Low Priced com Stks)__1 5.43 5.93 ees | Fi vce ec bbnind oN 3.68 Be 
Knickerbocker Fund___ ___---_-_ 1 5.74 6.29 i RE ea eae 2.97 ite 
= ED 

Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casualty & Surety____10 79 V2 8342 IIE cincictunchieasiicheneaihs 5 27% 29% 
Aetna Insurance_._.._--...- 10 43'2 45% Insur Co of North America__.10 100 104 
RN, I a io ceer cairo cemenentiiciiny 10 49 51 Jersey Insurance of N Y¥___._20 38 42 
pS Ea es ee 25 59 63 
Maryland Casualty common_-_.1 15 16 
American Alliance__.___----_ 10 21 22% $2.10 Prior preferred_______ 10 46% 49% 
American Automobile_____-~-~-~- 4 3942 42 $1.05 Convertible preferred_5 23% 25% 
American Casualty_____.--~--~- 5 11% 12% Massachusetts Bonding______- 5 26% 282 
American Equitable Assur___-5 18 20 Merchant Fire Assur_____.___5 27 42 29 2 
American Fidelity & Casualty_5 12% 13% Merchants & Mfrs____------— 4 6% I~, 
American of Newark__---_-_-~~- 212 16 17% 
American Re-Insurance__._.__-10 31 33 National Causalty (Detroit)_.10 25% 272 
American Reserve____----_--- 10 22% 24% paar 10 43% 45% 
American Surety__-----~---~-- 25 62% 65% National Union Fire_.-----___ 5 31% 33% 
EE RENE SS ee 10 34 aoe New Amsterdam Casualty. _- 2 27 29 
New Hampshire Fire_.......10 40% 43% 
Bankers & Shippers__----~--~- 25 80 84 
IAs ia tio: seseid alice natn diaiiremeemetinit 10 64 67 Se Ware a cet 5 13 141% 
eg eA. ea 25% 
eaten . Pi. 626... tos 5 19% 20%, BI IOUTR x ceiksccnndcgumenadiieniatel 6% 1% 
Connecticut General Life_._._.10 86 89 eS as 12.50 82 86 
Continental Casualty._------ 10 49 51 
Crum & Forster Inc__-----~-- 10 32 34 eg, Ses 25 105 par 
Pacific Indemnity Co____._ _._10 49% aon 
Employees Group Assoc.---~---~ . 31%, 333 | i i | 8512 
Employers Reinsurance__-_-_-- 10 68! 71Y Preferred Accident____________ 5 3% 4% 
RRR ETRE SS SE: Oe 10 57 60 Providence-Washington ..._.._.10 31% 33% 
Fidelity & Deposit of Md__--- 20 144 151 
Fire Assn of Phila__.__---~-- 10 38655 57 2 Reinsurance Corp (N Y)-.-.-- 2 5 5% 
Fireman’s Fund of enen—.-Me 103! 107% Repehiie (TEES) ~~ cdeccnccn 10 26% 28% 
Firemen’s of Newark____----~-- 13 13% 
St Paul Fire & Marine_____ 12% 17 80 
General Reinsurance Corp__--10 26% 28°% Seaboard Surity__.._........19 51 55 
N° I ee ee 5 44¥ 46 %2 Security (New Haven)__--~ 10 25% 27% 
Globe & Republic___._____-_~_~ 5 9 10% Springfield Fire & Marine._._10 43% 45% 
Globe & Rutgers Fire com___15 21 25 Standard Accident___._-..____ 10 30% 3242 
mee pretentee. ...-- 15 74 79 
Great Ameri¢en.........-.... 5 31 3212 ER ER BS 100 560 575 
U S Fidelity & Guaranty enews 49% 51% 
ge, . Seer 10 27% 29% ENS 28'S A 52 54% 
pO eS 10 11042 113% DW aerate oni ne io 16 mae 
Hartford Steamboiler________ %2 Westchester Fire 3342 35% 














Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a peint 


















































Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1%es Oct. 1, 1950-1948___._-_. 99.26 100 1%s Sept. 15, 1948.......... 99.30 100.1 
1%s May 1, 1952-1950____--- 98 98.8 1%s Jan. 20, 1949._..--..~.- 100.3 100.6 
1%s Jan. 1, 1953-1951___---- 98.20 98.28 1%s8 Apr. 15, 1949_.......... 100.2 100.4 
2%s Feb. 1, 1955-1953___._-. 101 101.8 

Other Issues 
Panama Canal 3s_..-_ ~~ 1961 120 121% 
[ — a | 
S. Certifi f Indebtedness 
U. S. Certificates of Inde 
Dollar Price 

Maturity— Int. Rate Bid Ask Maturity— 
Sept. 15, 1948_--_.-_-_ 1%% 100.1040 .1126 Certificates of Indebtedness— Bid Ask 
3006. 1; BAB wecsmadiinks 1% 99.9979 .0084 22%s Jan. 1,. 1949... 100.0351 .0454 
SS ee OS: SERCH eae 1% % 100.0346 .0449 t1¥%s Feb. 1, 1949_--.---..-~ 100.0356 .0475 
1% Mar. 1, 1949.-..-----. 100.0207 .0341 

Certificates of Indebtedness— Bid Ask 41¥%es Apr. 1, 1949.__------.. 100.0316 .0467 
tls Oct. 1, 1948 Series J_--.. 99.9980 .0085 71%s June 1, 1949 ~....-.-.. 100.0129 .0312 
tls Oct. 1, 1948 Series K..... 99.9983 .0087 t1¥%s July 1, 1949 wi__----- 100.0148 .0346 

== et 

Rate Dated Due Bid Ask Rate Dated Due Bid Ask 

1.15% 10- 147 q- 1-48 bi1.40 1.15% 1.45% - 1-48 11- 1-48 bi1.55 1.40% 

1.20% ll- 1-48 8- 2-48 b1.45 1.20% 1.55% 3- 1-48 12- 1-48 b1.60 1.45% 

1.25% 12- 1-47 9- 1-48 b1.50 1.25% 1.55% 4- 1-48 1- 3-49 b1.65 1.50% 

1.35% 1- 2-48 10- 1-48 b1.55 1.35% 1.55% 5- 1-48 2- 1-49 b1.65 1.50% 

1.45 % 5- 1-48 10- 1-48 b1.55 1.35% 1.55 % 6- 1-48 3- 1-49 b1.65 1.50% 

1.55% 2- 2-48 11- 1-48 b1.60 1.40% 

c = —= 

Bid = Ask Bid Ask 

Sein. - iy: Mis ce b1.00 0.90% Aug. 12, 1948 b1.00 0.96% 

, ee 0 Eee b1.00 0.90% Aug. 19, 1948 oat b1.00 0.96% 

Sup: 18; 190Bk nnn cknccuce b1.00 0.94% RGR: FE, TRG ick ccna ttnccasa b1.00 0.96% 

GRRES, 2B. BBD cick sttinncem wit cthnaiblas b1.00 0.94% Sept. 2, 1948 sia b1.00 0.96% 

GES Bee Sehr inietibiterns ote b1.00 0.95% Sept. 9, 1948 * b1.00 0.96% 

BOG, Oy. Becta ee b1.00 0.95% Gee. 26,  396Ss~ seta Se b1.00 0.96% 

Sent. Gb TOD cect can b1.00 0.97% 

 — “3 
New York City Banks & Trust Cos. 

Par Bid Ask Par Bid Ask 

Bank of the Manhattan Co__10 24% 25% Fulton Trust 100 ea 165 

Bank of New York____.----_ 100 305 320 Grace National —...-...--.- 100 200 ~s 

WONROTE: TINE a oecdetnie cede 10 “40% 42% Goearatity . TSUss, nn nncncucn 100 266 275 

WOOOKISR TURES  ccrcicmnnesndin 100 105 110 REWRITE ai side here reneacunidin 10 15% 16% 

Central Hanover Bank & Trust 4 90% 93% Kings County Trust __.--~-~ 100 1,500 1,550 

Chase National Bank___----__ 15 34% 36% LAW7OTO BIG  dccencinwnine 25 46% 491% 

Chemical Bank & Trust_____~ 10 39% 41% 

Commercial National Bank & : Manufacturers Trust Co_....20 51% 53% 
FRA tie hibits 20 40 '2 4212 Morgan (J P) & Co Inc___.100 220 226 

Continental Bank & Trust_.__.10 24 25 National City Bank__----_- —_ 39% 41% 

Corn Exchange Bank & Trust_20 55% 5742 New: York Tryst... .vo.nbd0 86% 89% 

SEG TONNE, oo maine 50 = Bl 85 Public Nat'l Bank & Trust. iia 38% 40% 

Federation Bank & Trust_____ 10 14 16 Sterling National -_..-..-._ 81 85 

Piduciary. Trust, ............ 10 34% 36% Title Guarantee & Trust____- rH 9% 10% 

First National Bank. _-____ 100 1,310 1,370 United States Trust..____ --100 565 595 

— ~~ | 

Recent Security | 
ecent Security Issues 
Bid Ask Stocks— Par Bid Ask 

Arkansas Pow & Lt 2%s__.1977 97 98 Birmingham Elec $4.20 pfd._.100 82 84 

Consol Nat Gas 2%s_----.1968 k_-_ aie 7 

Cudahy Packing 2%s-_----- 1967 96% 97% Florida Pow & Lt 442% pfd.100 90% 92 

Firestone Tire & Rub 2%s__1972 97 98 Gamble Skogmo 5% conv pfd.50 49% 

Georgia Power & Lt 35%s__.1977 102% ‘esis 

Ind’polis Pow & Lt 5% pfd_.100 106% 108 

Illinois Bell Tel 3s____---- 1978 102% 102% 

Iowa Power & Light 3s__._- 1978 102% 103% Kentucky Utilities 4%,.% pfd_100 102 104 

Kentucky Utilities 3s_.___-_ 1977 99% 100% New England Gas & Elec— 

Louisiana Pow & Lt 3%_-.1978 102 103 442% preferred ....._-_ 100 94% 96% 

Narragansett Elec 3s___._._.1978 101% 102% N Y State Electric & Gas— 

QGhio Powsr 3s8..........-. 1978 100% 101% 4.50% preferred __--- --- 100 x104% 106 

Ohio Public Service 3%s__.1978 102% 103% Okla Gas & El 5%% pfd_...100 107 10842 

Pacific Pwr & Light 3%s_-.1977 100 101'%2 Pennsylvania Electric— 

Potomac Edison 3¥%gs__-_~_- 1978 101% ies 3.70% preferred _.._...-- 100 93 95 

Pitney Bowes 4%,% pfid_--... 50 = «53 56 

San Diego Gas & El 3s__--- 1978 102 103 

Toledo Edison Co 2%s_-_-__- 1977 99% 100 Public Service (Indiana) — 

3.50% preferred _____.-_. 81% 83% 

Union Elec Co of Mo 3s__.1968 100% 101 Public Service of New Mexico_7 15% 15% 

West Penn Power 3s_---___ 1978 102 103 

Wis-Michigan Power 3s__-.1978 100% 101% Speer Carbon Co....._....... bd 12% 13 

Tennessee Gas Transm’s’n Co— 
Stocks— Par Bid Ask 4% % preferred __--..-_.. 100 «= 99 100 

American Broadcasting --_-_-- 1 8% 85 

Appalachian Electric Power— Texas Eastern Transmission.._* 14 14% 
4%2% preferred - -.-.-...... 100 105% £107 Tucker Corp “A” 1 2% 3% 








a Odd lot sale (not included 
included in year’s range). 


dividend. 


in year’s range). 
e Ex-interest. 


(Un) Admitted to Unlisted Trading privileges. 


b Big yield price. d Deferred delivery sales (not 


f Flat price. k Admitted to listing on N. Y. Stock Ex- 
change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex-stock 


x Ex dividend. y Ex-rights. z Ex-stock dividend. 


wdwWhen delivered. wiWhen issued. 


*No par value. tIn default. tThese bonds are subject to all Federal taxes. TEx $40 cash 


dividend paid on May 10. 
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Monday, June 28, 1948 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, June 26, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 11.0% above those of the corresponding week last year. Our prelim- 
inary total stands at $14,676,128,351 against $13,216,175,656 for the same week in 
1947. At this center there is a gain for the week ended Friday of 7.5%. Our com- 
parative summary for the week follows: 


Clearings—Returns by Telegraph 











Week Ended June 26 1948 1947 % 
SERRE SS omen ste 2 ae oe —. $7,459,270,427 $6,938,371,111 + 7.5 

I! SS LT NE 255. = SS ee ae 588,511,464 545,647,550 + 7.9 
ELE DLE LL AIE DELLE SELLE ALOT COO 967,000,000 816,000,000 +18.5 
ee menastlinateascnaniiiinatitadha 496,767,393 494,038,273 + 0.6 
| DDE SELLE ESSENSE Ne. sn TRI 303,216,635 258,533,701 +417.3 

' CSE SITS Ie ee a eR eee 275,900,000 239,600,000 +15.2 

) ls celuislilien crassa 350,472,000 310,447,000 +12.9 
i , RE ea ore a ne Ter Bee ben 318,753,544 283,327,339 +12.5 
hi! I  .  cnsnesillnihiacceienaapinilimiibapuniidinn tx 356,383,799 234,479,486 +52.0 
Lit ATTAIN ESD SSB = R RRE: A ee OS ES 219,522,367 189,622,244 +158 
Pil 200 OIG 6 nn cknkidtttm mec mnncwiinn — $11,335,797,629 $10,310,066,704 + 9.9 
eh Ns SEO CI i oo incense comvenchimmrenenscenmnenanese 2,576,575,585 2,191,050,065 +17.6 
f ! Total all cities, five days__.._......__....... $13,912,373,214 $12,501,116,769 + 11.3 
et 4 OO BE tients nk cn ndtlicmbddiiquman 163,755,137 715,058,887 + 6.8 





Total all cities for week__ 





$14,676,128,351 $13,216,175,656 


Complete and exact details for the week covered by the foregoing will appear 
am our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous —the week 
ended June 19. For that week there was an increase of 15.7%, the aggregate of 
clearings for the whole country having amounted to $15,905,113,251 against $13,745,- 
956,813 in the same week in 1947. Outside of this city there was a gain of 15.0%, 
the bank clearings at this center having recorded a gain of 16.4%. We group the 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in New York District (including this city) the totals record an 
improvement of 16.3%, the Boston Reserve District of 6.0% and the Philadelphia 
Reserve District of 76%. The Cleveland Reserve District enjoys a gain of 18.1%, 
the Richmond Reserve District of 11.66% and the Atlanta Reserve District of 6.1%. 
In the Chicago Reserve District the totals are larger by 22.1%, in the St. Louis 
Reserve District by 19.8% and in the Minneapolis Reserve District by 209%. In 
the Kansas City Reserve District the totals show an expansion of 24.0%, in the 
Dallas Reserve District of 21.8% and in the San Francisco Reserve District of 14.0%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 














Week Ended June 19 1948 1947 Inc. or 1946 1945 
Wederal Reserve Districts $ $ Dec. % $ $ 
I padeninc sndtniceemenginion 12 cities 577,122,847 544,255,414 + 6.0 517,052,234 620,486,616 
i ee, SA REE, a 8,399,183,193 17,221,924,840 +16.3 8,607,556,649 9,691,066,137 
3d Philadelphia__.._._.____ © 968,582,943 900,490,006 + 17.6 918,976,489 863,073,059 
4th Cleveland__...__.___ _ 976,951,679 827,271,239 +18.1 771,246,475 874,200,020 
Sth Richmond__________-_ 6 “* 464,738,650 416,377,281 +11.6 375,137,930 418,985,423 
@& Atianta...........__ ..-* 669,065,663 630,344,935 + 6.1 561,865,318 488,218,819 
th. Chicago______._______ a 1,130,901,205 926,230,443 +22.1 779,741,007 780,935,288 
Gth St. Louis__._.__._.____ RG 557,154,695 465,065,988 + 19.8 416,852,347 370,917,587 
@th Minneapolis.._..ii.td? “” 438,458,752 362,544,830 +20.9 302,784,307 281,865,196 

40th Kansas City... - Ret 570,677,966 460,224,178 +24.0 393,605,768 370,271,699 
fith Dallas Be cd 342,120,620 280,825,735 +21.8 234,981,279 189,510,526 
12th San Francisco_...._ 10 “ 810,165,038 710,401,924 +14.0 698,081,861 623,267,463 
Total 112 cities 15,905,113,251 13,745,956,813 +415.7 14,577,881,664 15,572,797,833 
Qutside New York City_.._..... 7,786,445,324  6,773,602,732 +15.0 6,194,941,302  6,198,650,310 


We now add our detailed statement 
week ended June 19 for four years: 





























showing the 


figures for each city for the 


Week Ended June 19 









































1948 1947 Inc. or 1946 1945 
Clearings at— é $s Dec. % $ & 
@irst Federal Reserve District—Boston— 

@®faine—Bangor 2,104,398 1,936,069 + 8.7 1,503,394 996,170 
Portland 5,188,739 3,869,264 +34.1 4,906,892 2,883,310 

Sassachusetts—Boston 476,140,158 461,621,096 + 3.1 442,058,247 553,493,333 
Pall River piel 2,161,318 1,617,124 433.7 1,558,853 1,246,517 
Lowell 857,485 709,360 +20.9 741,360 730,231 
Mew Bedford 2,111,040 1,783,921 418.3 1,973,893 1,424,955 
Springfield___ 8,543,953 6,861,628 +4 24.5 6,810.623 5,485,831 
Worcester bikes 6,125,190 4,597,736 +33.2 4,501,132 3,210,694 

@onnecticut—Hartford__.......___. 27,206,782 22,910,208 +18.8 23,696,874 20,805,701 
New Haven_ - ends 11,688,609 8,735,295 +33.8 8,251,229 7,500,960 

Whode Island—Providence__________ 33,120,900 28,372,700 +16.7 20,019,000 21,805,300 

@ew Hampshire—Manchester_______ 1,874,275 1,241,013 +51.0 1,030,737 903,614 
Total (12 cities) 577,122,847 544,255,414 + 6.0 517,052,234 620,486,616 
Second Federal Reserve District—New York— 

Slew York—Albany 17,413,985 13,346,719 +30.5 23,693,407 106,061,328 
Binghamton 3,216,478 2,515,259 +27.9 2,216,071 1,731,057 
Buffalo iets 91,582,267 93,878,966 — 2.4 72,843,306 82,608,003 
Elmira 2,019,068 1,473,195 +37.1 1,358.297 1.291,291 
Jamestown 2,179,542 1,616,381 +34.8 1,288,217 1,570,002 
ew York 8,118,667,927  6,972,354,081 +16.4  8,382,940,362  9,374,147,523 
Rochester 21,671,376 17,585,904 +23.2 14,966,188 15,803,954 
Syracuse 19,717,757 12,607,329 +56.4 9,739,685 8,815,424 

Wonnecticut—Stamford__________ 14,025,566 11,139,421 425.9 11,700,836 11,022,109 

Mew Jersey—Montclair___________. 1,094,304 658,312 +66.2 186,367 844,010 
Newark 48,261,393 39,402,939 +22.5 34,778,530 36,678,957 
@orthern New Jersey__._..._..__. 59,333,530 55,346,334 + 7.2 51,245,383 50,492,479 

. Boetal (12 cities) rapitetin: 8,399,183,193 17,221,924,840 +16.3  8,607,556,649  9,691,066,137 
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Week Ended June 19 

































































1948 1947 Inc. or 1946 1945 
$ & Dec. % s s 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona____..-----~. 902,934 1,288,799 —29.9 1,050,536 991,868 
| Nee oe POR Fe. 959,451 822,194 +16.7 1,077,781 835,847 
SRR ae Bidlioctiesis 1,344,920 1,178,919 +14.1 936,509 834,837 
SS OPO IEE GOO ML A Be 2,797,871 3,066,177 — 8.8 2,860,982 2,097,572 
SE OSA TE CINE AL 925,000,000 857,000,000 + 7.9 880,000,000 835,000,000 
Aa ERNE a a an SM 3,170,597 3,425,488 — 7.4 2,596,559 1,990,176 
GT eS I = snauiiiiapiial 4,313,849 5,891,011 —26.8 4,621,932 3,528,940 
IE Satie 3,071,637 2,701,799 +13.7 2,482,943 1,763,744 
, RE nr 4,806,111 3,827,303 +25.6 2,555,078 2,719,812 

Delaware—Wiimington__.__________. 12,960,922 11,477,321 +12.9 10,980,827 8,853,426 

New Jersey—Trenton___._________ ia 9,254,651 9,810,995 — 5.7 9,813,342 4,456,831 
5 EAE ARS a Re in 968,582,943 900,490,006 + 7.6 918,976,489 863,073,059 
Fourth Federal Reserve District—Cleveland— 

SES Ree SOT 7,141,423 6,935,960 + 3.0 5,723,235 7,519,044 
a 206,780,240 188,585,501 + 9.7 161,597,935 166,852,331 
ECAR Raa oy = 373,988,261 317,295,359 +17.8 276,961,124 302,600,634 
EES RRS ARS re Ae Of 38,099,800 27,286,900 +39.6 21,797,300 28,719,100 
ER ee) ait OP 5,563,079 4,181,626 +33.0 3,426,874 3,176,385 
| RET TM CT 7,888,636 6,956,580 +13.4 5,300,132 3,972,094 

Pennsylvania—Pittsburgh_________ os 337,490,240 275,929,313 +22.3 296,439,875 361,360,432 
Total (7 cities) __-_----__________o 976,951,679 827,271,239 +18.1 771,246,475 874,200,020 
Fifth Federal Reserve District—Richmend— 

West Virginia—Huntington__.._____ 3,156,850 2,099,279 +504 2,241,375 1,490,463 

Virginia—Norfolk___......_.._____. 12,567,000 10,777,000 +16.6 8,339,000 8,630,000 
SS EE Sa am 131,492,208 117,047,340 +123 105,505,989 105,118,504 

South Carolina—Charleston__._____. 3,536,036 3,493,436 + 1.2 3,181,883 2,654,540 

Maryland—Baltimore________--_-__. 229,491,225 209,811,300 + 94 196,079,292 243,957,369 

District of Columbia—Washington__. 84,495,331 73,148,926 +15.5 59,790,391 57,134,547 
Total (6 cities) __ snails 464,738,650 416,377,281 +11.6 375,137,930 418,985,423 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__.___________. 19,707,406 17,415,809 +13.2 13,516,884 16,515,249 
TE ER SI ue 74,126,969 65,484,205 +13.2 55,244,307 50,603,625 

Georgia—Atlanta__........___..___. 241,500,000 230,600,000 + 4.7 204,300,000 177,800,000 
gb nan dcsihescssnien nen sllbaiaiiaiiia 4,633,509 4,015,031 +15.4 3,126,152 2,655,885 
RE Ae ea ete aE 3,676,196 2,834,705 +29.7 2,546,418 2,019,121 

Plorida—Jacksonviile.__..._-_.-_..- 85,733,521 81,591,590 + 5.1 79,880,948 62,021,467 

Alabama—Birmingham___-___-_--- 104,455,962 93,735,340 +11.4 82,897,391 69,009,145 
SS SE Se 7,052,887 6,407,206 +10.1 5,280,661 4,770,601 

Mississippi—Vicksburg_________--_-_ 424,927 394.047 + 7.8 313,359 203,443 

Louisiana—New Orleans________---. 127,754,286 127,867,002 — 0.1 114,759,198 102,620,283 
,, BC! Fees 669,065,663 630,344,935 + 6.1 561,865,318 488,218,819 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____.---___ Tan 1,618,137 1,434,658 +12.8 1,103,006 1,018,043 
I ictesiienh cine cn'chsab oo dntinckchiagnen 11,328,838 9,053,816 +25.1 7,719,296 6,244,259 
ae AES a MARIS oF ee at 6,266,956 6,923,029 — 9.5 4,413,034 3,750,695 

Indiana—Fort Wayne______________ 6,821,065 4,194,058 +62.6 4,063,019 3,366,903 
EE eS ae 60,824,000 47,895,000 +27.0 39,719,000 43,265,000 
a a tg nA era SE 7,296,808 6,434,771 +13.4 4,087,383 4,155,929 
~ aS P SaIR RCpNae DO See 16,995,849 14,190,706 +19.8 12,232,585 12,529,098 

Wisconsin—Milwaukee_____________ 66,678,886 52,203,520 +27.7 48,574,694 52,100,539 

Iowa—Cedar Rapids___-____-_____.. 4,390,100 3,863,980 + 13.6 2,810,664 3,553,387 
ESET ELE NTE 28,663,453 26,618,769 + 17.7 17,888,798 20,947,825 
TI clita ns Bassinet enciattdaceecdnsoomenstnn dleiiinaabitia 18,886,895 13,364,495 +41.3 8,652,887 8,174,903 

Illinois—Bloomington___-.--------. 1,620,147 1,157,055 4+ 40.0 745,227 665,724 
I ic lit cries cs silane hiinteseisAitbliemeaialean 872,891,730 716,272,167 +21.8 610,637,474 606,727,272 
i ii called wimernsdstuundeisienins 3,164,024 3,233,415 — 2.1 1,902,976 2,349,922 
a a 12,755,107 9,994,512 +27.6 8,026,615 7,389,982 
REESE Se a ENC AT eo ai 6,093,972 5,555,044 + 9.7 4,509,174 2,423,971 
Re Tn eae 4,605,238 3,741,448 +23.1 2,655,175 2,271,830 
» PS aS ETE Shere 1,130,901,205 926,230,443 +22.1 779,741,007 780,935,238 
Eighth Federal Reserve District—St. Leuls— 

Missouri—St. Louis__......._..._... 322,400,000 274,300,000 +17.5 245,300,000 224,000,000 

Kentucky—Louisvilie__._..-___-_._.. 147,098,493 113,335,696 + 29.8 102,105,999 95,748,807 

Tennessee—Memphis_______------ ar 85,820,043 75,472,801 +13.7 68,052,652 50,100,260 

Illinois—Quincy__--.--_._--.---- slits 1,836,159 1,957,491 — 6.2 1,393,696 1,068,520 
Total (4 cities) 557,154,695 465,065,988 +19.8 416,852,347 370,917,587 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_._._--_--_--_-. 8,086,298 6,324,623 +27.9 5,594,277 5,075,107 
NS EOL EAE CNET 319,255,547 252,517,496 +26.4 210,366,505 192,688,084 
SEES TE ee aad ale baicrerae seeranees re 85,913,926 82,659,883 + 3.9 71,144,777 71,410,585 

— 8,242,203 6,126,900 +34.5 4,333,748 3,923,649 

North Dakota—Fargo__.....---_... ; , ° 

— 4,067,093 3,309,677 +22.9 2,780,574 2,064,687 

South Dakota—Aberdeen__-.----_. " 1346 370 

Montana—Billings___._.-..-----~~.. 3,847,730 2,503,980 +53.7 1,849,618 ‘ y 
IIIA: << scnstssanetcsichasheneiinapdgiantioanumiasianutidibanialaiia 9,045,955 9,102,271 — 0.6 6,714,808 5,356,714 
Total (7 cities) 438,458,752 362,544,830 +20.9 302,784,307 281,865,196 

Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___._____-_---~-. 697,007 361,436 492.8 281,965 223,372 
Ee an cnnseotniaiaiemmipeie ae 660,688 497,410 +32.8 350,960 ease 
RISES ARE cS Se eae SNE 7,089,867 6,064,853 +16.9 4,432,976 5,891,592 

1,876 116,264,147 +18.1 92,264,526 80,886,070 
SRE RE 22 SPARC TAS A HH is 137,251, r 7 ; 
Kansas—Topeka.-_............_-... 7,697,287 5,071,213 +51.8 6,950,476 9,100,644 
382 10,602,807 +63.8 11,001,568 7,354,488 
Se i 17,368, ,602, 
— 384,632,331 308,028,491 +249 269,312,217 258,209,091 

Missouri—Kansas City___._-_-_-_--- ; ’ , , 6 187 628 
os age SA Ae eee aaa pptegen gy ry 5 Po Veet ane 1,331,632 

do—Col OS ds cic ae 1,984, ; ’ . ’ P P ’ 

ee dshdssicibeiiadlae 2,125,499 1,470,811 + 44.5 1,385,676 788,422 
Total (10 cities) = lsd 570,677,966 460,224,178 +24.0 393,605,768 370,271,699 
Eleventh Federal Reserve District—Dallas— 

Weeecohbelin ss 6 oe 7,665,820 5,785,066 +32.5 5,825,421 4,687,260 
SEE AY SE cal ae oa 279.823.000 228,338,000 +22.6 192,656,000 155,828,000 
AMS i “A 32.393,191 29,543,602 + 9.6 22,166,011 17,680,850 
LCI ERE 6,127,000 5,546,000 +10.5 4,615,000 ce 
eS OUR se 5,318,008 3,567,526 +49.1 2,583,136 herr 

Louisiana—Shreveport_____________ 10,793,601 8,045,541 +34.2 7,135,711 ,190, 
otal (6 cities)... =) fone: 342,120,620 280,825,735 +21.8 234,981,279 189,510,526 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle_________-____. 126,492,250 oneug ee + 8 ee ee 
SSE SS aa scan 3,212, ’ , 4. , , , ’ 
Oregon—Portland____....._.....- ex 167.709,140 118,561,164 +36.4 93,454,496 67,771,327 

79 48,940,484 +27.5 39,931,346 35,810,457 

Utah—Salt Lake City__...._........ 62,393,6 

3 9,209,913 +21.0 10,069,459 8,275,812 

California—Long Beach___---.-~--- - 11,140,84 209, 7711366 5589 507 

Pasadena__- sulle 8,125,530 7,256,721 +12.0 711, 989, 
411,511,896 + 0.2 422,383,345 360,650,000 

San Prancie=e.... 1: io 412,520,675 4 ’ 

5 9,900,333 + 17.6 10,509,778 6,980,070 
i ia seinen en icanrsnncnneracaistty 10,651,965 P : 2,600,14& 
a a tengo 4,420,292 3,961,106 +11.6 3,857,050 yoyo 

Stockton ewe 9,497,790 9,013,939 + 5.4 6 919,980 5,684, 
Total (10 cites) we 810,165,033 710,401,924 +14.0 698,081,861 623,267,463 
i eapiacorienanssiihiagibactl 15.905,113,251 13,745,956,813 +15.7 14,577,881,664 15,572,797,833 
See ait ta 88 cities) ~ 7,786,445,324  6,773,602,732 +15.0 6,194,941,302 6,198,650,310 
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a,8 Company and Issue— Date Page Per When Holdere 
Condition Statement of Member Banks sisscara Gi co. ot xansas— Nemsof Compeny ie Sea 
pene scrip certificates a fractional shares of cu- ai sues Western Assurance Co. (Toronto) — 
«4s ; mulative pregerted steck...............-...-..-U July 12% pretence: (8-8) os ed ~ ° $$1.20 7- 2 6-28 
The condition one get of ne aa eg — Tide Water Associated Oil Co., $3.75 pfd. stock_______- July 1 2300 Western New York & Pennsylvania Ry. 
banks of the Federal Reserve System in leading cities nion Terminal Co., ist mortgage 34s, due 1967-___- Aug 1 2694 CON 2 atithcinimnneramanieiets $1.50 7-1 6-30 
shows the following principal changes for the week be erage 4 So pega debentures, due 1962_ July 15 2694 oT Te Ey.” \ ea eee $1.25 4-1 6-30 
ended June 16: A decrease of $417,000,000 in holdings of isconsin Public Service Corp.— Weston Electric Instrument Corp. (quar.)—_. 50c = «91—s«B-BB 
United States Government securities of which $244,000,- 1p Cee om, Oe aigie hag ke pry — prota fa cP aua S eP ag e 1 ee 
000 was in Treasury bills, and increases of $774,000,000 ENTIRE ISSUE CALLED Wichita Union Stockyards, 4% pfd. ‘s-a)—— $2 7-18 = 7-10 
in reserve balances with Federal Reserve Banks, $263,- Company and Issue— Date Page —_ misotite er pane ag (resumed) __.__ ” o- = 
. ; ; Anderson-Prichard Oil Corp., 4%% conv. pfd. stock___July 31 * o preterre quar.) ~.--.----~.---.. ic 6- 6- 
000,000 in demand deposits vg pate agg .  oreacati Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 §2410 Willapa Harbor Lumber Mills (quar.)-----_- 7c 6r21 6-4 
in demand deposits credited to domestic banks. Butte Electric Power Co., Ist mtge. 5s, due 1951__Any time 12142 Woslson Spice oo. SO an crete Be 6-30 6-26 
; ; ; j in- Eastern Steamship Lines, Inc., $2 conv. preferred stock_July 1 2028 © prererrea (QUSE.) ~~~ Le : - 
mee ge fy wig Sore ae Taie and wee po Rg Hawley Pulp & Paper Co., $6 2nd preferred stock______ July 1 2467 Yale & Towne Manufacturing---_---_______ 25¢ (10-1 9-10 
creased $6 ’ 3 in New yor ity an , ’ a Kingsburg Cotton Oil Co., preferred stock__.__________ Aug 1 *. Yates-American Machine (quar.).._______ 25¢ 7-20 7-6 
all reporting member banks. Loans for purchasing or Lake S:. Johm Power & Paper Co., Ltd.— Zenolite Company ....- ses icisinuce 5¢ 7-6 6-23 
carrying United States Government and other securities Pheer 4 Be Aer = Bnacgen --------------------- July 1 2258 
decreased $104,000,000, largely in New York City. ist mortgage 5s, series A, due 1956... sss July15 2689 Below we give the dividends announced in previous 
Holdings of Treasury bills decreased $263,000,000 in Natnan Strauss-Duparquet, Inc., 6% conv. pfd. stock_July10 2470 weeks and not yet paid. The list does not include divi- 
New York City and $40,000,000 in the Chicago District, New, York Gas & Electric Light, Heat & Power Co— == 4.) «= dends announced this week, these being given in the 
and increased $35,000,000 in the Kansas City District. onio Power Co., 6% debenture bonds, due 2024... Jun 1,°491591 Preceding table. 
Holdings of Treasury certificates of indebtedness de- Ottawa Electric Ry., ist mtge. 2%% serial bonds____.Aug 12 2690 » Per When Holders 
creased $52,000,000 in New York City $52 000,000 in the Penn Dairies, Inc., Ist mtge. 6% bonds, due 1949_____ July 1 2690 ame of Company Share Payable of Rec. 
: eS ’ PP eK. Public Service Electric & Gas Co., $5 preferred stock.._.Jun 30 2472 me. 2. We Paes GA a wh a 12%c 7-19 6-28 
Chicago District and-$74,000,000 at all reporting member “ . announcement in this issue. {Vol. 165. Vol. 164. §Vol. 166. Abbott Laboratories (quar.) ‘ e. Fe 
banks. Holdings of Treasury notes increased $13,000,- Extra ____.-- 30¢ = 7-1 6-9 
000. Holdings of United States Government bonds de- Abercrombie & Pitch Co., $6 pid. (s-a)----_ $3. 7-1 6-24 
; ee Aberdeen Petroleum (quar.).-.--..-._____ 1%e 7-1 6-25 
creased in all districts, and the total decrease at all re- DIVIDENDS MR ns l%ce 1 6-25 
porting member banks was $112,000,000. cae 4 Eoter & Raper Co., Ltd.— és 
. Demand deposits adjusted increased in most of the (Continued from page 12) $1.50 sraneiee ‘ae, quar) Enter ea eMa Satine oe a 
districts, the principal increases being $62,000,000 in Per When Holders ‘S0taham & Straus, Inc.__.__---_____----- $1.25 7-24 15 
New York District, $61,000,000 in the Kansas City Dis- Name of Company Share Payable of Rec. dines pattin, Goverrenee tener. tiie eee: ee 
trict, $55,000,000 in the Chicago District, and $48,000,000  senuyikitt valley “Navigation & RR. (s-a)__ $1.25 7-8 6-25 Siteees. Beets We, os ce 25¢ «= 6-29—t—s«OG 18 
in the. Dallas District. United States Government de- | nnd = we, Sam oes ¢quar.)____ sak ; yg Sisms (J. D. y Mfg. Co. (quar.)_...._______ 20c 43=—s«&6-30_—t—‘étG 15 
decreased $296,000,0000. edit- ranten SAGNOes) 2 c ad - ressograph-Multigraph Corp. (quar.)___~ 50c 7-10 6-21 
Oa to doi ae bank sed genes ek peg t Scythes & Co., Ltd., common (quar.)__--__ t19c 9- 1 8-12 ST I ts a soo 15¢ 6-30 6-15 
mestic banks increa in nearly all distric 5% preferred. Res OS tate = . = Aeronautical Securities (s-a)_.._.-_________ 5c 0—-«G-30——é«*OG“AB 
Bor reased 000,000 - Seaboa n r rp. class A___.-_-_-- ec ~ . Aerovox Corp., 6% preferred (quar.)_____ 374ec 7-1 6-15 
rowings’ inc $42, in the City of Chi 5%% convertible preferred (quar.)______ 27%ac 6- 2 7-20 Aetna Casualty & Surety Co. (quar.)__--___ 624ac 7-1 6-11 
cago and $15,000,000 at all reporting member banks, and Seattle Gas, 6% comv. pfd. (quar.).. 75c 6-30 46-18 Aetna Insurance Co, (quar.)_.....________ 40¢ (7-1 6-15 
decreased. $24,000,000. in the Cleveland -District. Securities Investment Co. of St. Louis— “ a4: Aetna Life Insurance Co. (quar.)___________ 40c 7-1 £612 
4A summary of the assets and liabilities of reporting  S4"breterred (quat.).... ti 2S CSM Standard “quar eS as on 
member banks follows: Security Storage (Washington, D. C.)_____- $1.25 7-10 7-5 ida a 3... 6c 7-20 %6 
Inc. (+) or UN hh ee $1.25 7-10 7-5 Agricultural Insurance Co. (Watertown,— 
Dec. (—) Security Title Ins. & Guar. Co. (Los Angeles) Te A ia eg ee 15¢ 7-1 6-15 
June 16, June9, June 18, “Se aaa 1 SS Ea 10¢ 4=—7- 1 6-23 Ahlberg Bearing Co.,. class A (quar.)_______ 8%ce 7-1 6-20 
1948 1948 1947 4% prior preferred (s-a)_______________- $2 7-1 6-23 Ainsworth Mfg. Corp. (quar.)_._.._-______ 25c 4-7 6-25 
. Assets— - Pay - (In millions of dollars» $3 _bovtleiparias, preferred (s-a)__-__- eS $1.50 7-1 6-23 Akron Canton & Youngstown RR. 
foans and Investments—total 63,085 “1° — 331 RS a eae 50c 0s 7- 1 6-23 6% preferred (s-a) $2.50 10-1 9-18 
Goans--total _ 1. 93,615 + 61 + 3,543 Selby 1 Shoe Co. (year-end). $1 1- 6 6-25 Alabama Fuel & Iron (quar.)_-..___--____ 20c 7-1 6-14 
wmenal, industrial, and agricultura) Shaw-Walker Co., 5%. preferred’ (s-a) ____-_ $2.50 6-28 6-15 Alabama Power o., 4.20% pfd. (quar.)____ $1.05 q-1 6-11 
Meese 14,245 + 93 + 2,491 Shell Union Oit Corp. (interim) ____---__ $1 7-15 7-2 Alan Wood Stee) Co. see Wood (Alan) Steel 
ieee to brokers end dealers for pur- Sheraton Corp of America, common (quar.) _ 10c 8- 2 7-12 Albert Super Markets, 6% preferred (quar.) $1.50 9-1 6-21 
chasing or : $1.25 convertible preferred (quar.) __-___~ 31¥%ac 7- 1 6-25 Alden’s, Inc., common (quar.)......__.___ 37%e 7-1 6-10 
U. 8. Government obligations.______ 482 23 — 231 = Silver Syndicate, Imc.______-__..--__--___- 5c 6-28 6-17 4%% preferred (quar.)_.___._____- $1.06% 7-1 6-10 
CURING SOC no onsen cs 469 856 — 57 oe Bea: sees Moses oo sf t75c 8-25 1-23 Allegheny-Ludium Steel Corp., common___- 40c 6-30 6- 1 
: Other loans for purchasing or carrying: BERRY CO ee +$1.50 8-25 1-23 Allegheny & Western Ry., guaranteed (s-a) $3 7-1 
: U: S. Government obligations._..___ 282 + 4 —~"821 oume (Alex.) & Sons Carpet— Allen Electric & Equipment (quar.)_....._ 2%c 7-1 6-19 
» Other: securities -.-.--_--........ ese ee 3 Common (increased quar.) ___--_-_----__ 50c 9-10 8-10 Alliance Realty Co, series A pfd...________ 12%c 6-30 6-17 
Real estate loams..___.___._____________ 3,788 + 49 4 B80 ia ees Big ieee Secowas 50c 9-10 8-10 Allianceware, Inc., $2.50 conv. pfd. (quar.). 62%c 7-1 6-15 
EN SST EG. TPE 932 .. +80. + 92 3% %- preferred (quar.)______--_-__-----_ 87 ec 9- 1 1-30 Allied Laboratories, Inc. (quar.)_..._______ 25c 7-1 6-14 
I pill SEE LN COTE 3,645 + 25 + £633 4.20% preferred Uinitial ee Fs $1.05 9- 1 7-30 Allied Paper Mills (quar.)_........___.___ 50c 7-1 15 
Treasury ee ST rene On Se ate 4.124 — 244 + 993 Solar Aircraft, common_-__--.-__--------- 15¢ 7-15 6-20 Allied Products Corp. (quar.)__-_-.-_______ 40c 7-1 6-14 
Treasury certificates of indebtedness______ 6a —. "44" 4 42 90c .preferred -(quar.)_--__-___-__- 22 42c 8-15 7-31 Allied Stores Corp. (quar.)_......__-______ 75c 7-20 6-21 
DE MONOD sth ck a cenneomnadlis 2,413 + 13 — 280 Southeastern Investment Trust (Lexington, Allis-Chaimers Mfg., common (quar.)_..— 40c 6-30 6- 7 
NS ET ET SE TE Te 25,872 — 112 — 4,801 ky.), $5 ist preferred (accum.) __------ $1.25 7-1 6-21 $3.75 preferred (quar.)_........________ 93%c 7-1 6-10 
peer sebudities <n. cece 4,220 + 25 + 132 Seuthern Bleachery & Print Works— Alpha Portland Cement___-........-._-.-_ 25c 9-10 8-14 
Reserve with Federal Reserve Banks_____. 13,384 + 774 + 1,616 Gommen (quar.) 2-2 eee2------ eae 5 25¢ 7-1 6-19 Aluminum Co. of Canada, Ltd.— 
OT EE ee er ae nn es 8 7% preferred. (quar.) —7"-2--_.--_-__----~ $1.75 Te 1 6-19 4% preferred (quar.) _..-........13.. t25¢ 9- 1 8- 4> 
Balances with domestic banks_....._..____ 2,467 + 133 + 49 Southern California Edison, common __-_-__-- 37¥2c 7-31 7- 5 Aluminum Goods Mfg._.._______ RR at HS 20c 7-1 6-16* 
Liabilities— 4.48% a aie nit cot “ce nat a PP ai aaa aime ek res menor 50c 7-1 6-16" 
= 4.56% convert rence (initial) ___ é - 4 malgama ather Cos.— 
Demand deposits adjusted _-------__--___- 47,259 + 263 + 224 southern California Water, common... 81%c 9- 1 8-16 6% convertible preferred (quar.)_________ 15¢ 7-1 6-15 
gd deposits, rd gow Statatataiatetaenetaneteet 14,862 + 22 + 460 4% preferred (quar.)_..__-_-_____-_____ 25¢ 9- 1 8-16 Amalgamated Sugar Co. (quar.)____-________ 124ec 7-1 6-16 
. 8. re ie nage - «Staal attain 1,062 — 206 + 529 4% % preferred _...- ---- $0.2656 9-1 8-16 American Agricultural Chemical___________ 75¢ 6-28 6-16 
EInferbank dema eposits: Southern Colorado Power (increased).----_ __ 17%%e 7-15 6-30 American Alliance Insurance Co. (N. Y¥.)— 
oe ee wean —- nnn ---- 91468 + 408 — 61 gouthern Ice Co., common___________--___- 25¢c 7-1 6-23 RRR i BEELER E.R HIE 25c 7-15 6-21 
tate anks ----~-----------____-___ ae ~ a els. ae 3 $7 preferred (quar.)______. Sav ee we $1.75 7-1 6-23 American Bakeries Co. (quar.)...___-_____ 40c 4-1 6-22 
Borrowings ~---.~-—--___--_-----_------- 127 + 15 — 10 gouthern Indiana Gas & Electric— American Bank Note, common____________ 40c 7-1 6- 7 
Debits to demand deposit accounts, except 4.8% preferred (quar.) $1.20 8- 1 1-15 6% preferred (quar.) 15¢ q-1 6- T° 
interbank and U. 8S. Govt. accounts, Rnaniaeonser oe ntan arene Sneties 7 “19 lo DP irciwninun aaa 
Gauri week : Southern Oxygen Co.__-.___-------------- 50c 6-30 6-1 American Bemberg, common ____- ~~... — 25c 7-1 6-24 
uring week --~--~-~------—---2.----- 22,904 Southwest Natural Gas Co.— ON ODL ALLEL LEE BE 4 25¢ 741 
$6 preferred A (quar.) - <_NG eh c  AE $1.50 7-1 6-22 442% preferred (s-a)-...-_-.--..._..__ $2.25 7-1 6-24 
State Street Trust Co. (Boston) (quar.) - 50c 7-1 6-23 American Book Co, (quar.)_....-._.-_._-- $1 8- 2 7-20 
s » s s Sterchi. Brothers Stores (quar.)--_-.------- 25c 8-13 7-30 American Brake Shoe, cO6mmon________-_-- 50c 6-30 6-17 
emp ion ing un Sun Oil Co., 442% class A pid. (quar.)--__ $1.12 %2 8- 2 7-12 4% convertible preferred (quar.)_..___--. $1 6-30 6-17 
Sunset Oil, $3.60 preferred (accum.) _--_~~~ $1.80 a 7 4 American Can Co., 7% preferred (quar.)—- $1.75 7-1 6-17* 
Ss Super Mold Corp. of Calif. (quar.) _.____---~- 50c 7-20 1- 6 American Car & Foundry— 
tices Taunton Gas Light (quar.) ..-.......----- $1 7- 1 6-15 7% non-cum, preferred (quar.)-_-...--. $1.75 7 6-28* 
F a Taylor-Wharton Iron & Steel_____- Sona 20c 7-9 6-29 American Cast Iron Pipe, 6% pfd. (s-a)__- $3 7-1 6-20 
Below will be found a list of corporate bonds, notes, Telluride Power (resumed) -__-...-.-_---_- 10¢ 27-1 6-15 American Casualty Co. -_.._-.-__.._- 20¢e 7-1 6-23 
preferred and common stocks called for redemption, neste ered tae & Chemical— eo Us) tp Ee Sores oe sree 456 ae 
including those called under sinking fund provisions > ee ee “OR er denrte die ‘ «4 -30° Be ER I? rier 3 t 
& thc . g Pp * ‘Terre Haute Mallable & Mfg. (quar.)_...~- 20c 4617-8 6-30 American Crystal Sugar Co., com. (quar.)_- 3 7-1 6-17 
The date indicates the redemption or last date for mak- Time Finance oe common (quar.) _____-~_- on : e ta % prior ene Sue tO $1.12% ; i 4 
i 6% preferred (quar.). omens c ~ % American Cyanami ‘o., common (quar.)—. 5c - - 
ing tenders, and the page number gives the location in Title Insurance Co. of Minnesota (s-a) ___- = $2.50 T-.1 6-21 3%2% preferred A (quar.)--....__--___. 87T42c 7-1 6-4 
which the details were given in the “Chronicle. Trailmobile Co., 4%% preferred (quar.)--- 53¥%c 7-1 6-23 American Dairies, Inc., 7% pfd. (quar). $1.75 7-1 6-22 
Trenton Chemical Co.— American Dredging Co. (s8-a)~------------. $1 6-28 6-18 
NOTICE OF TENDER 5%% convertible preferred (s-a)-.._---~~- 2%c 7-10 6-30 American Electric Securities Corp.— 
Company and Issue— Date Page Twin coe. ~ .50 preferred epee.) D rece sellin wi adie te ~ ‘ sae participating ag (accum,) _---- Pi ~ rae 
- dow ay 2 ayer Geers, 100... 5... ooone c ¢ “ merican Express | pana eee . - - 
nerican Superpower: Corp: tasters ese -----Juy 7S alo Stock Yards Go, of Omaha 75e «6-30 «6-19 American Buropean Becutities ‘Go,-—-———-—~ doc 6-30 6-22 
Atlantic Coast Line Co. of Conn.— % Ti a il Union Sulphur Co.__- = 75¢ 7-9 6-30 American Felt Co., 6% preferred (quar.)-— $1.50 7-1 6-15 
Class A 5% certificates of indebtedness July 15 2569 United Milk Products Co., common_______- 25¢ 7 3 6-28 American Forging & Socket Co. (extra)_...00 12%c 7-1 6-23 
Western Union Telegraph ee a ee 15c participating preferred TRESS ccontionss 43%c q- 1 6-28 American Fruit Growers, Inc. (quar.).-.-- 25c 7-9 6-26 
4%% funding and real estate mtge. bonds, due 1950_Jun 30 2584 United Light & Railways Co.— Amerionp Ges & Stectels 
5% 25-year bonds, due 1951 : Jun 30 2584 Common (stock dividend) One share of 4% % preferred (quar.) _..--.._....--.-. $1.18% 7-1 6- 4 
Fe Mena eee ee American Light & Traction ws American Hair & Felt Co., com. (increased) gise : 1 re 
stock for each 50 shares held. Cash wi $6 2nd preferred (quar.)._.........__-- 5 -1 - 
PARTIAL REDEMPTION be paid in lieu of fractional shares at American Hard Rubber, common_____ ----- 25c 6-30 6-21 
Company and Issue— Date Page the rate of 37c for each 1/50 share 7% preferred (quar.)_....--____________ $1.75 6-30 6-21 
Bridgeport Brass Co., 542% preferred stock_________- Jun 30 2359 Ee ee E ied Sinaia cinta _ 7-27 7- 6 American Hardware (quar.)_----_.------ 25c q- 1 6-15 
Chicago & Western Indiana RR.— 7% prior preferred (monthly) - ams el 58 Y. . 9- 1 8-16 American Home Products (monthly)... 10c 7-1 6-14* 
Ist and ref. mortgage 444‘~ bonds, ser. D, due 1962_Sep 1 2464 7% prior preferred (monthly) --.-------- 58 ¥ 10- 1 9-15 American Insulator Corp., common_-_-_---- 20c 6-30 6- 2 
Chilean Nittate & Iodine Sales Corp.— 6.36% prior preferred (monthly) __._---~~ 53c 9- 1 8-16 American International Corp.._.__._.-----~ 20c 6-29 6-14 
5% sterling income debentures_.........._.._______ Jun 30 2464 6.36% prior preferred (monthly) min 53c 6610-1 9-15 American Investment Co. of Illinois— 
Connecticut Power Co.— 6% prior preferred (monthly) --..--~-- “i 50c 9- 1 8-16 B& pretecred (6606. ). on ninco 31%c 7-1 6-15 
ist and general mortgage 34s, series B, due 1967___July 1 2576 6% prior preferred (monthly) Si 50c 10- 1 9-15 American Iron & Machine Works— 
Consolidated Edison Co. of New York, Inc.— U. 8. Fire Insurance Co. (quar.) Sie 50c 8- 2 7-15 COINS Se ia 15¢ 7-15 6-30 
$5 preferred stock____- sailihdiciotasen asnvaedcacisipliak coulda eae * 2683 U. S. Industrial Chemicals___- selgap 50c 8- 2 7-15 52.20: OMCOTOOE CRG oo ieieitidins ccna 27420 7-15 6-30 
Continentail-Diamond Fibre Co.— U. 8. Radium Corp., class A (quar.)__.---- 15c 6-30 6-23 American Locomotive Co., common (quar.)- 35¢c 7-1 6-10* 
4% convertible debentures, due 1960_______________ July 1 2006. VU. p. Saee Coe. ae) _..~.------..--=5.- 75c 7-15 7-1 7% WROTOCTOR (QUO E DY onions $1.75 7-1 6-10* 
Eastern Gas & Fuel Associates— NO Sh le inisicaccsibeeieets 25c 7-15 J- 1 American Machine & Foundry 
ist mortgage & collat. trust 342s, due 1965_-._______ July 1 2466 United Utility, Inc. (s-a) _----------------- 20c 7-10 6-19 3.90% preferred (quar.) _.__--...-.--.-. 7T¥ec 7-15 6-30 
Eastern New York Power Corp.— Seg ROE Te’ Se 10c 7-10 6-19 American Machine & Metals (resumed) --__ 25c 6-30 6-10 
ist mortgage 344% bonds, due 1961__.______________ July 1 2360 Universal Consolidated Oil (stock dividend) 50c 7-1 6-21 American Manufacturing Co..-...---__---- 25c 7-1 6-18* 
Inversiones Latinas, S. A., capital stock ._______ Jun 1 2579 Vanadium Corp. of America____---------~- 25¢ 7-9 7- 2 American Metal Products (quar.)-.--_.-- 50c 6-30 6-15 
Kansas Power & Light Co., lst mtge. 342s. due 1969__July 1 2468 ber 4 Mills of Canada, Ltd.- American Molasses Co._..........-......< 10c q- 2 6-22 
Kline Brothers Co., 5% s. t. notes due 1954___________ July 13 2687 4%2% preferred (quar.)__.._..----._-----~- t56c 7-1 6- 5 American National Finance— 
Merritt-Chapman & Scott Corp.— Vertientes-Camaguey meceea CONNIS 6s linen 50c 8- 2 7-15 $6 preferred (s-a)-_-- $3 12-15 12-1 
62% preferred stock, series A_______ peed etnies er ’ 2580 Extra’... CGE Lele eetace awa de 50c 8- 2 7-15 American News Co. (bi-monthly)... ._~- 25c 7-15 7-2 
Monongahela Ry., 1st mortgage 3%5s, series B, due 1966 rtd 1 2689  Vichek Tool Co., ESS EE SEN NE a 25c 6-30 6-21 American Optical Co. (quar.) 50c q-1 6-15 
National Vulcanized Fibre Co., 44%4% debs., due 1960_July 8 2581 1% preferred SS Pee nie $1.75 6-30 6-21 American Paper Goods 
New London Northern RR., ist mtge. bonds, due 1955__July 1 2471 + Warren Tool Corp., $5 preferred ‘(accum.) — $2.50 7-1 6-16 7% preferred (quar.) $1.75 9-15 9-6 
Pacific Portland Cement Co., 6% “% preferred stock_.____Oct 1 ’ I SN ec oe $1 6-30 6-24 7% preferred (quar.) $1.75 12-15 12- 6 
Paducah & Illinois RR., 1st mtge. 442s, due 1955_____ July 1 2472 Waterbury Farrell Foundry & Machine— American Piano, class A_..-.-...-.....---. 50c 6-25 6-10 
Philadelphia Co., 4% collat. trust bonds, due 1961__July 1 2364 I 50c 6-30 6-16 Class B .... 0 nn eo 50c 6-25 
Pittston Co., 20-year 542% income debentures, due 1964_July 1 2364 SE es ee 25c 6-30 6-16 American Power & Light $5 pfd. (accum.)- $125 7-1 6-8 
Pittston Oo., collateral trust 4% bonds, due 1961_____ July 1 RRS act aber 5 a A engi ae 180 7% 1 15 $6 preferred (accum.) $150 7-1 6-8 
Seaboard Air Line RR., 1st mtge. 4s, ser. A. due 1996_July 1 2473 West Jersey & Seashore RR. (s-a) -------~- vi. : American Reserve Insurance (s-a)-__------ 50c 40s &6-30—s—s«G-1S 
Southern Pacific Co., San Francisco Terminal— West Kootenay Power & Light— Be c 25c 7-1 6-12 
ist mortgage 3%% bonds, series A, due 1975_..__ ..July 16 2473 7% preferred (quar.)_..............._- t$1.75 7-2 6-25 American Screw Co, 
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46 (2830) 
Per Wher Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
American Service Co.— Beatty Bros., Ltd. (quar.) ___-------------- +60c q- 3 6-15 Canada Permanent Mortgage Corp. (Toronto) 
Preferred (participating) .........._... $1.816 %-1 6-1 Beech Creek Railroad (quar.)_....--------- 50c J- 1 6- 7 (yp plate nae 2 sit Seat ne et Rated t$2 q- 2 6-15 
American Snuff Co. com._...__..--------- 50c 7-1 6- 3 Belding Corticelli, Ltd., common (quar.)--- %$1.50 1-2 5-31 Canada Southern Railway (s-a)_.._____-____ $1.50 8- 2 6-23 
6% preferred (quar.) _..______---_------- $1.50 J-1 6- 3 7% preferred (quar.) __.-----.-.....---~ $1.75 1-2 5-31 Canada Steamship Lines, Ltd.— 
American Spring of Holly, Inc. (quar.)---- 12'%ec 6-30 6-19 7% preferred (quar.)--_----------~------ $1.75 7-1 6- 4 5% non-cum preferred (s-a)_....._.._---_ 1$1.25 7-2 6- 4 
American Stamping Co._....___..----_-- onal 15¢ 6-30 6-18 Belgium Glove & Hosiery Co. of Canada— Canada Varnish Co., Ltd., 5% pfd. (quar.)_ 31%c 7-1 6-17 
Pp q 
American States Insurance (Indianapolis)— Common (quar.) ---~------------------- t15¢ 7-3 € Canadian Breweries, Ltd. (quar.)_......--- 150e 7 2 5-32 
CO ee 30¢ 7-1 6-15 5% preferred (quar.) _..__-_--------~--~----- $25c¢ 7-2 6-14 Canadian Bronze Co., common (quar.)—._-- 50c 8- 2 1-9 
American Stores Co. (quar.) _..-...------ 35c 7-1 6- 4 Bell Telephone Co. of Canada (quar.)_----. $2 7-15 6-15 5% preferred (quar.) ._-...._....._.___. $1.25 8- 2 1-9 
American Sugar Refining Co.— Bendix Aviation Corp. (quar.)---------~-- 50c 6-30 6-10 Canadian Canners, Ltd. com. (quar.)____-__ t31M%c 7-2 6-10 
9% preferred (quar.) _.__._-_------------- $1.75 7-2 6- 4° Bendix Home Appliances._.__-__.------------ 37 %¥2c 6-29 6-15 Oe tee eee, Geeeet 125¢ %- 2 6-10 
American Surety Co. (s-a)_-.------------- $1.25 7-1 6-4 Beneficial Corp., $6 preferred (s-a)------ $3 1-31 7-15 SEES EES ELL CIE ai es: t5e J- 2 6-10 
American Telephone & Telegraph (quar.)--- $2.25 7-15 6-15 Beneficial Industrial Loan com.___--------- 30c 6-30 6-15 60c non-cum. conv. pref. (quar.)..._____ t15c 7-2 6-10 
American Thermos Bottle Co. $3.25 preferred (quar.) ~--.------------ B81 %ec 6-30 6-15 ia mae Ee i aN I is t10c 7. 2 6-10 
4%4% preferred (quar.) _._.---------.--- 53 %ec 7-1 6-21 Benjamin Franklin Hotel Co.__.--------~--- $5 6-28 6-10° Canadian Celanese, Ltd., common ______.- t75c 6-30 6-14 
American Thread Co., 5% preferred (s-a)- 1242c 7-1 5-29 Benrus Watch Co. (quar.)----~~~---~-----~- 20c 8- 1 7-15 $1. .peefesrea --(quar.) —_.__. --.__....___. t25¢ 6-30 6-14 
American Tobacco Co. 6% pfd. (quar.)_-._ $1.50 7-1 6-10 Benson & Hedges, $2 conv. preferred (quar.) 50c 8- 2 7-12 $1.76 preferred (quar.).......____._.... 143%c 6-30 6-14 
nm Verre-Mural, vtec (liquidating) —- 25¢ 6-30 6-16 Bessemer Limestone & Cement Co., common 50c 7-1 6-19 Canadian Converters, Ltd., class A (quar.). 118%c 7-31 6-29 
American Woolen Co., 7% preferred (quar.) $1.75 7-15 7- 1* 4% preferred (quar.) _____-------------- 50c T- 1 6-19 Canadian Cottons, Ltd., common (quar.)___ 155c 4-2 6- 4 
American Wringer Co. (quar.)__....------- 30c 7-1 6-15 Best Foods, Inc. (quar.)-----------------. 50c 7-23 T- 2 | ee eS ERS see eae 130c 4-2 6-4 
a Yarn & Processing, com. (quar.) 15¢ z: ; 6-16 ne Co. (quar.) ._-...-.--.- “a : yh Canadian Fairbanks-Morse Co., Ltd.— 
MONG oak in ne 10c - 6-16 xtra -----~------------~~-------------- - * 6& -geeterses (anes)... $1.50 7-15 6-30 
Common class B (quar.) ____------------ 15c 7-1 6-16 Sickferd’s, Ins. ~.....-- 22-5 ---- ae 30c q- 1 6-24 Canadian Fire Insurance Co. (s-a)_---_--- 4 - . 
cg TE ETE a 10c 7-1 6-16 Biltmore Hats, Ltd., common (quar.) ------ +10c 7-15 6-30 Canadian Food Products, common (quar.) _-— sete 8 ? > 
4% convertible preferred (quar.)_..---~- $1 7-1 6-16 eS SS eee ee $25¢ 7-15 6-30 buns 125c 9-1 5-28 
American Zinc Lead & Smelting, common_- 10c 9- 1 7-15 Bingham-Herbrand Corp. com. (quar.)---~- 25c 6-30 6-15 4%2% preference (quar.)...----.-..____ 1$1.12% 9-1 5-28 
$5 ee oe (ene?) ..—--..------- $1.25 8- 2 7- 8 neni preferred (quar.) ~-------- mnowlanyrenasene 12%c —" Ferd Canadian Foreign Investment Corp., Lta.— 
-» Common (8-a)_...---------_. 75¢ 1-3 6-25 nks Mig. Cu. (quar.) _-._---------------- 15¢ - a EI REL REALE oC t75¢ q- 6-4 
$4.50 preferred (s-a)_..._._.-_-------- ioe $2.25 1-3 6-25 Bird & Son, Inc._..---.--..-----~---.---- 25¢ 6-30 6-21 Canadian General Electric Co., Ltd. (quar.) t$2 q- : 6-15 
Ampco Metal, Inc. (quar.) ___..----.------ 10c 6-30 6-12 Bird Machine Co._________----~---_------- 10¢ 6-28 6-15 Canadian General Investments, Ltd.— 
a. ony ie wayne is ecteinneer egos T5e 6-29 6- 8 ook ae ea $4.20 preferred (quar.) $1.05 jae eh Dademnaet sires a ee 120c 9-15 6-30 
mchor Hocking Glass Corp.— ack & Decker S. (quas.) oan 50c 6- a Canadian Ice Machine Co., Ltd.— 
$4 preferred (quar,) _.__---_-------------. $1 7-1 6-23 Extra  ....---..----—-----------------= 50c 6-30 6-11 ETE SRS RARE tS DT A 120c 4-1 6-1 
Anchor Post Products Blackhawk-Perry Corp. (s-a)---------~----- $1.50 7-1 6-15 Canadian Indemnity Co. (s-a)__-----___-_- 50c 7-2 | 
pi — ee (quar.) ---------.--. 5138 8- 2 1-23 — Sivalls & Bryson, Inc. (quar.)-----. 25¢ er re 4 Canadian Industries, Ltd., com. (quar.)-.. %17%c 7-31 6-30 
prior preferr 2 $1.50 1l- 1 10-22 BRPR: See nw ntetic anew ncoooe~ wmartsiplerengnes 5¢ -1 - ee RE TEE 1.75 7-15 “a 
6% prior preferred (quar.) _.----------- $1.50 1-31-49 1-21 Bliss (E. W.) Company (quar.)-.-.-----~--- 50c 8- 3 7-12 Canadian ingerecll asid Co. (quar.)__--__ ie > 9-15 oar 4 
Anchor Steel & Conveyor (initial) _......-- 5c 7-26 7-15 OE, AE ES Sear pee 100% inion 8-10 Pe SADR ig FS THONG, AEH Sn STREAM ti5c 12-15 11-25 
Anderson-Prichard Oil, common (quar.)--. 25c 6-30 6-17 Bliss & Laughlin, Inc. com.__._----------- 25c 6-30 6-19 Canadian Oil Cos., Ltd., 8% pfd. (quar.)—- t$2 4-2 6-10 
4%,% preferred (quar.) _.._..-.-......... 53 %ec 6-30 6-17 5% conv. preferred (quar.)__----.------~ 37%2c 6-30 6-19 5% preferred (quar.)---__-___-_-_______ $1.25 7-2 6-10 
aia 10c 7-10 6-28 Bloch Bros. Tobacco, 6% pfd. (quar.)_----. $1.50 6-30 6-25 4% preferred (quar.)_....______________~ t$1 7-2 6-10 
Angio-Huronian, Ltd. (s-a)_.-.--.--.------ 110c 7-23 6-25 Blue Diamond Corp._--.__---~~---- pio 25c 9-1 6-21 Canadian Pacific Ry— = ~~ 
Angio-Iranian Oil Co., Ltd. (final)__------- 25c 8- 9 6-30 Bohn Aluminum & Brass Corp...---------- 25c 7-1 6-15 4% non-cum. preferred (s-a)_..--------- 2% 8- 2 ge aay 
Se eee Development, Ltd.__-- +$1 1-23 6-16 or Ami Co., class A (quar.) -------------- $1 7-30 7-15 Canadian Refractories, 442% pfd. (quar.)_. $$1.12% 7-15 6-28 
Apex ca S.. common.____......-. 20c 7-1 6-21 O06 DD ccc ktetnw nnn mene en nas neene 6242c 7-30 7-15 Canadian Silk Products, Ltd. ( 4 SEES 1 e es 
1% prior preferred (quar.).---_-------- $1.75 7-1 6-21  Book-of-the-Month Club (quar.)----------- soos See eee ee ar ee a ee Be ee 
i eS 10c 3=—«.-:« 6-30—Ttsé«é# -10 Borg (George W.) Corp. (quar.)__---- wid 20c 7-16 ‘%-2 Canadian Western Lumber Co._____--_-__ t10c —-*‘T+15 6-17 
yg Boy Mills, common (quar.)—-.-- 3 4 er a tie i com. (increased quar.) $1 7-1 6-16 Canadian Westinghouse Co., Ltd. (quar.).-- +50c 7-1 6-14 
a saab netpeoesasas -30 -24 S% preferred (quar.)....._--—--.----~ 87 ¥ec 7-1 6-16 Canadian Wirebound: Boxes, Ltd.— 
I en cc csr eninmnengbereninereriomnth $1 12-23 12-18 ee SEER RES ie $2.50 6-30 5-29 1.50 cl : 1 7 - 
sO OO” eee see $3 6-30 6-23 Boston Herald-Traveler Corp. (reduced quar.) 40c 7-1 6-19 Pa ‘Mills Ti gg es Rote SOUTER Sensi? i> z ter 
BS ee $3 12-23 12-18 Boston Insurance Co. (quar.)--..-.------ 60c 7-1 6-18 Class B________ SOILS AES RE URS 15¢ "7-1 6-14 
Arizona Edison Co., $5 preferred (quar.) —- $1.25 7-1 6-15 Boston Personal Property Trust (quar.)—~-~- 20¢ 7-20 6-30 Cannon Shoe Co. (quar.) a 15¢ q-1 6-21 
Arkansas Natural Gas 6% pfd. (quar.)__-- ise 6-30 6-16 Boston Storage Warehouse Go. (quar.)---- $1.25 6-30 6-23 Capital Administration, $3 pfd. (quar.)--—- "se 7-1 £618 
Arkansas Power & Light, $6 pid. (quar.)-- $1.50 7-1 6-15 Boston Wharf Co.--___-____-.-_-..---.--. i 6} Si el ee oo. Ja--= 
Denpemtersea (G¥er.)..2.- $1.75 7-1 6-15 Botany Mills, Inc. new com. (initial)... _-- 50c 7-1 6-15 $2.60 convertible preferred (quar.)----- 65¢c J-1 6-15 
msas Western Gas (quar.)_-.--------- 20c 6-30 6-15 oy. DOCRUESOG: CRE) aiciecit wenn cena 31Y%ac 7-1 6-15 Carborundum Co. (quar.)-_- 50c 6-30 6-15 
Armco Steel Corp., 4%% preferred (quar.). $1.12% 7-15 6-15 6% prior preferred (quar.)_.----.------ 37¥ec 7-1 6-15 Carey (Philip) Mfg. Co., com. (increased) — 40¢ 6-30 6-16 
_— . yma Co., class A (quar.)---- 9 2 . 617 ne 2) & ng Aig ------------- 15e 8=67- 1 6-12 5% preferred (quar.) _---_- ‘etinedadees 2 bee ee 
SDE ESI Soe 2 eS eae c -1 -1 rantfor ordage, Ltd., comm OES Y, -15 -2 i % ; ~ - 
4%% convertible preferred (quar.) _.._~- 59%ec 7-1 6-17 $1.30 peoterred OY og Raspacerpeitae ape 5 t32%e 7-13 6.20 Fie mtg Mca Saaet calaiees: 0 5 “rie 6. 3 7-10 
Armour & Co. (Iil.), common (quar.)____- 30c 7-15 6-16 Braziilian Traction, Light & Power Co., Ltd. $5 preferred (quar.)__-----_---__---____ $1.25 7-1 6-16 
$6 convertible prior preferred (quar.) _--- $1.50 7-1 6-10 OF. PEBTSITESE . (GURE.) cccrncecncmesoe +$1.50 7- 2 6-16 Carolina Telephone & “Telegraph (quar.) __ $2 4-1 6-23 
ae =— SSS = €-20 oa ab <a ey — be % conv. pid. (quar.) ant’ -—< a Carpenter Paper Co., common __-____--_--. 50c 9-10 9-1 
SRE 63 AER 3 SR Rae mi A - - as 4 quar.) ----~--.----~ c - a 4%: preferred (quar.) ._.._...........«....--.. - 4- 
Arundel Corp. (quar.)__.__._______ Se RI 25c 7-1 6-22 Bridgeport Hydraulic (quar.).....-__---~--~- 40c 7-15 6-30 Cadogan Ltd. an = di i 1 os : oo 
oo : ’ S ordinary (interim). 124%2% 6 6- 4 
— orp., Ltd. (quar.) -------------- so oe +o ~~“ ne oe mnt ~--------------- 50c 8=—- 6-30: G -18 Class B ordinary (interim) _------_---_ 12%2% %1-6 6-4 
Sa eo ed c -3 - rig 5: Mae) o., Ltd. (interim) —-_--~- 425c 7-15 6-30 Carrier Corp., 4% preferred (quar.)_- ---- 7-15 = 
gy phy Bd ee Co., Ltd.— sia % in —_ 1» amnncedtsie Co., Inc., com. (quar.) 30c 7-1 6-15 Carriers & Frenare! ‘Teen. a pa deed 5c 7-1 8-15 
Class 0 OSE ISS GE a c - - IE SI ill icl cn en tes sblensletteinstian diaysintanamce aosjien: ab shibbasiotcntags 50c i- 1 6-15 Cashes Rs TE) DR cca e epthiecnietinamiiias 10c 6-3 -2 
es Bae Picture Industries__.___ 20c 7-1 6-15 Bristol-Myers Co., 3% % pfd. (quar.)_--- 93%c 7-15 7-1 Carthage Mills, Inc., common__-_---.------ $1 a $-15 
eo crauiced “ie iAa.— are kes Ons baer 7 C8. Ltd., com. cque.) si «tie 1- : a 3 6% preferred A (quar.)----------_-_---- $1.50 7-1 6-15 
CREEL PEE Sac eee - - a To 5 Re SITES 2 AIS F - - % - - 
adn e, preferred (quar) ta2%e 8-27-15, - British Columbia Electric Go. ‘ Gee Sg 5 ec le aE ee 
phone elegrap 0.— 4 referred |”) TSO ee 8 areata ant - aa! <a eee 
1% preferred (accum.) -.------------- $1.33 6-30 6-19 ‘British’ Columbia ‘Electric Ry. Co— ell Reet nce, et mae |. I ee eee > a PB ee | 
$6 preferred (accum.) -.__.-___-_______. $1.14 6-30 6-10 OB FO Se oe Sa 2%e 7-15 6-30 32% aecdeaved ( oe + Se apeagRInNI 58% 1-1 6-19 
Associates Investment Co. (quar.)__..--_-- 50c 6-30 6-16 British Columbia Forest Products, Ltd.__-- t15c 8- 2 7-30 Cassidy's, Ltd., 7% Seetersed (qua. Ricclabsens $1.75 7-2 6- 2 
Atchison, Topeka & Santa Fe Ry. Co— British Columbia Power Corp., Ltd.— Celanese Corp. Pg mye hn ger nme ry 60c  6-30—Ss«G-14 
5% non-cum. preferred (s-a)__.-_______. $2.50 8- 2 6-29 RS Gn alc RRR SI +40c 9-15 6-30 $4.75 1st preferred (quar.)___ $1.183/ 7-1 6-14 
Athol Manufacturing Co._..-.....-.____.. $2 7-1 6-16 British Columbia Telephone Co.— 1% 2nd Sheree ( oan ) eae a SR aE ‘ 1 15 "- 1 6-14 
Atiantic City Electric Co. (quar.) --.---___ 30¢ 8=— 7-15 6-23 6% 1st preferred (quar.)__-------_- $91.50 7-1 6-16  Celotex Corp, common (increased quar.)__- “ne. sae Gs 
Atlantic City Sewerage (quar.)__.----___-. 20c 1-1 6-23 6% 2nd preferred (quar.).._._.-__--.--  %$1.50 7-1 6-16 5 % Pain 2c Fe meal citi agian SEO sac 7-31 7-9 
Atlantic Greyhound Corp. 4% pfd. (quar.) $i ti 6-44 Broad Street Investing______-____-_________ ise 1 6-17 Centlivre Brewing Corp....____.___-.__.__- Sin a oe ae 
Atiantic Realty Co., $6 preferred (s-a)_--- $3 7-1 6-19 Brockway Motor Co._--_.---_--~- comenianaas 50c 6-30 6-17 Central Aguirre Sugar Co. (quar.)--------- 40c 7-15 6-30 
Atlantic Refining Co. Brooklyn Trust Co. (N. ¥.) (s-a)-__-----~ 9250 7-1 6-23 Centsal Electric & Gas Co— SS ; : 
4% preferred (quar.) _--..__-_---__----. $1 8- 2 1- 6 Brown Durrell Co., common (quar.)—-.-~~~ 15c 7-1 6-15 $4.75 preferred A (quar.) 593% 6-30 6-14 
3.75% preferred B (quar.)_.___..__-_-. 93%c 8-2. 1-6 5% preferred (quar.)_.........._._----. $1.25 7-1 6-15 Central me Predaen SS ee ge Zi 
Atias Imperia! Diesel Engine Co,— Brown-Forman Distillers, common (quar.) 20c . 7-1 6-15 Com ( te At 
Serjal A preferred (quar.)....-__...____ 56%c 6-30 6-16 ater aenaRR EES. ods 20¢ 4-1 6-15 extra. We ic ASG SER iE, PTS S80 = 2 86-4 
ee aeuit Plan, 1% preferred (quar.).  17%4e = 1-2. «615 $4 preferred (quar.)----_-----------_-- $1 7-1 6-15 “Lach A)... wie +7 oe 
Ag 2, — Co., Ltd.— Brown Shoe Co., $3.60 preferred (quar.) —- 90c 7-31 7-15 Central Hanover Bank & Trust Co. (quar.) $1 q-1 6-17 © 
ong GB se eae ang ema ema pt a. 628 Pe ee oe, So CN enone $1.37%2 6-30 6-11 Central Illinois Electric & Gas, com. (quar.) 32%¢ 7-1 6-18 
Aulomatic Steel Products ——-----------._ 10e 7-18 6-18 Brunswick-Balke-Collender Go. meee es Oe ee ee eer te a 2 fie 8 
u § * . 0 0) werwenm wens wares ° 72 e = 
oe 4 Voting Machine ACARD Tike ALES 25¢ 7. } 6-19 $5 preferred (quar.)__.-_--__-_-____-__. $1.25 7-1 6-21 Central Illinois Light, 4%2% pfd. (quar.) $1.12% 7-1 6-11 , 
mobile Insurance Co. (Hartford) (quar.) 25¢ 7-1 6-11 Bucyrus-Erie Co. com..__......-___- 35¢ q- 1 6-11 Central Illinois Public Servi 
y needy £B.F.) & Sons Co., 6% pid. (quar.)- 37%2c 6-30 6-16 1% preferred (quar.) ___-_-_--_------. $1.75 1 6-11 Coghill aa? en 
ek rr: gage eed hor 4% pfd. (quar.) 50c 7-1 6-15 Buckeye Steel Castings, 6% pfd. (quar.) ~-- $1.50 8- 1 4-17 Central Kansas Power, 4% % pfd. (quar.) —- $1.19 7-15 6-30 
‘Axe-H §_ (monthly) ----------------. 8c 7-1 6-15 Budd Company -~---~-~~---~-.~~~~..--.--- 10c 6-30 6-15 Central Maine Power, common___-___--__--~_ 30c 6-30 6-16 
e©-Houghton Fund, Inc,______._____._____ 11 6-30 “ Budget Finance P) las g o, . ; 
Axe-Houghton Fund “B”. Inc... 400 e~ oo extra an, Class A (quar. )----—~ ie 7-15 6-23 3.50% preferred (quar.)......----.------ 8742 7-1 6-16 
Axelson Manufacturing Co. (quar.)_-_---__ 20c 6-30 6-19 Class B (increased quar.)______---_--___- 3%e Le a c 6% —— (quar. )——-—————----_-_-—----—— $1.50 7-1 6-10 
<—Ses Colleries Corp. (quar.)--.--__.____ 25 7-9 6-25 6% preferred (quar.)_.___________. _____- 15sec 7-15“ -28 pe nas kas oor feces oars yo PE te 
DO eimai nnn nn tee nasinn se Buffalo Niagara Electric 3.6‘ % pid. (q war.) 8 = ggasi soe . ¥ 
Babbitt (B. 7), Tne. (quar.) —————-~--—— See 1 Eid — Bailding Proauste, Led. (Goer). $380 = 8 AD. © Gomteal Paper Co. (quatidcest oe ls ee 
mt cox Co. (quar.) ----.__--_._. $1 7-1 6-11 Bulova Watch Go. (quar.)---------------- . -16* cE ROR aati a t 
Baldwin Company, 6% preferred (quar.).... $1.50 (7-15 — 6-30 Burlington Steel Co May o's ELE Fa SATE BM sike . : tier ered goer weg ere ape EN Ray tgp eS Se SSD. Geet 
pi preferred (quar.) $1.50 10-15 9-30 Burnham Corp., 6% preferred (s-a) _-----~ $1.50 q- 3 6-19 ae uae @ iene oe rie oe 864 
6 TB etna ere $1.50 1-15-49 12-31 Bush Manufacturing Co. 442% pfd.(quar.) 28¥%c 7-1 6-15 ‘aC <a, .............. wee Ge ee: 
5 » Common......... 50c 6-30 =6-11 S% preferred (Guar.) ——.._..__......-. 31%c 7-1 6-15 Central Telephone Co., $2.50 pfd. (quar.)_ 62%ec 6-30 6-14 
me. Peerted (8-8) ___.__ $1.05 9-1 8-10 Bush Terminal Bldgs. 7% pfd. (accum.) $1.50 7-1 a agen : P a = 7 
Baltimore Porcelain Steel Corp.— ; Butler (P. H.) Company. ae “aie ; kr Central Violeta Sugar— 
7% convertible preferred (quar.) 8%c 1-1 6- 8 5% preferred (quar.).” Pes eae a 31 Ve 1. i 6-18 Cortatat o> Nee ne _ sii —_ 
1% convertibl ee a a 0) erence nme seen eee /4 6 3 rtain-Te roducts 
bn at on preferred (quar.)_..._____ 8%c 10-1 9-14 5% non-cum. preferred (quar.)__--.---- 31%c 9-1 6-18 4%% prior preference (quar.).________ $1.12% 1-1 6-18 
e preferred (quar.)_..__ 8%c 1-2-49 12-14 Butler Manufacturing Co mmon 50 2 21 
Bancohio Corp. (quar.) ____ Piss 20c 7-1 sic aneterved Ss 60., common._...... c 6-24 6- Chadbourne Hosiery Mills, com. (quar.) ---- 10c 7-1 6-18 | 
SUR aes a6 2 or pean aye deem rarmnaans g 6-19 Butier’, gaia (QUAT.) a8 tie ee $1.12% 6-30 6-28 A este ee nn 5c q- 1 6-18 
Bangor & Aroostook RR. Co... 5c 1-1 6-19 4% By ae or gag ws (quar.) ----________ 12%2¢ 7-1 6-15 4%% convertible preferred (quar.)—_----- 56%ac 7-1 6-18 
5% preferred (quar)... == wT eae Byers "(a Ma) Co (quar.) ---------------- 28%c 7-1 6-15 Chain Store Investment Corp. (irreg.) ------ 10¢ 406 6-30—Ss«G “15. 
Bangor Hydro-Electric, common (quar.)---- _ 40¢_ 7-20 «7-1. © Byrndum Corp.— me, Ray eee ston. a ee 
preferr SRS PSS: rs 3 7 5s . J- . 43 ” 
1% preferred Vs mal SPOR re ee oy . : rs a cage Bart beac on the common Class A, Chapman Valve Mfg. (quar.)_-----.-.---- 50¢ 7-1 #&6-22 
Bank of America National Trust & Savings ‘ ~40 hee dieee” cee a ee Charleston Transit Co. (quar.)----------- 50c 47-1 6-21 
Association (increased) _._....__ $1.25 6-30 8-29 Of Sat Corp. of s pwede — B agp Chefford Master Mfg. Co., Inc.— ; 
of the Manhatan Co. ge pO 30c qJ- 1 6-17? shares held “On the poorer ee noldin 5% preferred (quar. )-------------~----- 31%c 2 6-16 
Bank of New York-Fifth Ave. Bank (quar. ) $3.50 7-1 6-18 totaling les: th gs Chemical Fund, Inc.-----------~---------- lic 7-15 6-30 
Bank of Virginia (quar). 8: a 66s <a asdn te. cath ah te nee ee Cherry Rivet Co. (quar.) ------------------ 2%c 6-30 6-22 
Bank of Yorktown (N. ¥.) (quar.)_....... a ee ae Sine ‘shane dividend be paid, in lieu of —— Chesapeake & Ohio Ry., common (quar.) ~~ 75e ~T-1 6-7 
Bankers Securities Corp.— 69 mamieeen, Wartieinaiing aeetarmaa tase? ---- : - 6 3%2% convertible preferred (quar.) _----- 874ec 8- 1 1-7 
6% participating preferred (accum.) $3.50 7-1 : SF eaten aeons peeterseg (oe) - See TS ES | eae Cras Se. ES. come, oe: & (uae). 25¢ 47-1 6-22 
Bankers Trust Co. (N. ¥.) (quar.)._.__..- ED a 6-30 wages Boe ned gate Peemean rere $2.50 7-30 7-6 Chemical Bank & Trust Co. (N. Y.) (quar.) 450 7-1 6-15 
Barber-Ellis Co. of Canada, Ltd_. -1 6-4 oL tT Pimeneken me ogg preferred (s-a) $3.50 17-30 ‘7-6 Chicago Burlington & Quincy RR.--------- $3 6-28 6-15: 
7% preferred (s-a)___..-_..__________ $$1.75 1-15 Chiiaaee Mieetees Peron Gene a ee 50e 867-1 = 6-10* = Chicago Mill & Lumber (quar.) ------------- 30c = 6-30“ G15 
| tec gemerannaepenammen marian A 6-30 Guilusedt Seentns Ge $2.50 pfd. (quar.) 62c 7-1 6-15 ae apne cre Cn sina ses 15e0—s«G-30—“‘é‘«éi~“1'S 
Barcalo Manufacturing, com. (resumed) __- ie 6-30 ee — Corp., common (quar.)- 62%c 8-14 17-31 Chicago Pneumatic Tool, common__------- 50c 7-1 6-16 
$4 preferred (quar... a a tg eet nr ees pe noe erences 9 96 $3 convertible preferred (quar.)___-_---- 75¢ 4267-1 86-16 
Bareéco Oil Co. (increased quar.)____.._.__~ a. es a. Ce Mertesk Omneak caer 62%c 8-14 17-31 Chicago Rock Island & Pacific RR.— 
Barker Brothers Corp.. common (increased) ~ # 7-16 ement (quar.)___-~-~ $1.80 7-24 7-10 CIE BR a nssnetndilibenen <cncnmeer ctitn 75¢ 7-15 6-18 
rp n (increased) _ 50c 6-30 6-24 California Water Service i iti 
eS a aaa aa W%ec 6-30 Gulsten Deke OO. $444 cauv Gia’ Geuncs eo oe 5% preferred series A (initial s-a)------ $2.50 6-30. 6-10 
4%2% preferred (qvar.)....... 56%ac 1. 6-24 Campbell (A. 8.) Co. cor conv. pfd. (quar.) 34%c¢ 7-1 6-15 5% preferred (quar.)-----.-..----------. $1.25 9-30 9-10 
Bastian-Blessing Co. _...... "50 i rae $2.50 preferred > rena (quar.)------.- esti, 3 rie 5% preferred (quar.)--------- ------ $1.25 12-31 12-10 
ae eee Co., common_________ 50c «6-26 6-15* Canada Bread Co., Ltd, common___--____ 310¢ 7-2 6-7 Chickasha Cotton Oil Co. (quar.)--------- 25¢ 7-15 6- 9 
Ps Sees peti page wa --------~------- $1.12% 7-1 6-15 ees a preferred PONE pit d nn ck t$1.12% 7-2 6-7 Childs Co., $5.50 preferred (quar.)--------- $1.37% 6-30 6-10 
41 ewig) & Co, com. (quar.)-___ 25¢ = 6-30 —Ss«G -18 PN ge 2 age cota «parent apne anemia $62%c 7-2 6-7  #hipman Knitting Mills, 5% preferred (s-a) $2.50 7-1 6-15 
Yo % 1st pid. (s-a) SG SS St ge $2.25 6-30 6-18 Canada Dry Ginger Ale, common_______-_ 15¢ 7-1 6-15* 9% preferred (quar.) -....---~----.------ $1.75 7-1 6-19 
Bausch & Lomb Optical com... oe. an $4.25 preferred (quar.)___-_-______-__- 61.06% = % 1 615° nats Setiadn atk oti 1 .ea 6D 
4% preferred (quar.) nk oy +1 a : rier aan a Assurance Co. (Toronto)— Cincinnati Gas & Electric, 4% pfd. (quar.) $ . 
renin enatanes an meenen cies - . NR ert ee a t$5 7-2 6-30 Cincinnati Inter-Terminal RR. Co.— 
——? eeaer common (quar.) -.___. 50c 7-1 6-15 Canada Machinery Corp., Ltd. (s-a)--—-_ t25c 0 «&G@-28 |. «6-8 4% preferred (s-a) $2 8-1 17-20 
- Preferred (quaf.)---.. 84%c, 4-1 6-15 Canada Northern Pawer Corp., Lid. (quar.),. t15¢ 7-26. 6-18 5% preferred (quar.) $125 9-1 8-14 
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Name of Company 


Cincinnati & Suburban Bell Telephone Co.— 


a RRS EAAS Di ESS APTA, Shea 


Citizens Water Co. of Washington (Pa.)— 


oo Sn: «me Ce nen 
City Ice & Fuel Co. (quar.)_____-_-________ 
City Investing, 542% preferred (quar.)_---_ 


City Stores Co., common (quar.)_.___-__-____ 


ES UR FS SORE SR at oA 
City of Paris Dry Goods Co.— 

7%. 2nd preferred (s-a) _................ 

7% ist preferred (quar.)................ 

7% ist preferred (quar.) ........___-.— 

7% ist preferred (quar.)_..._.....-_.__ 
Clary Multiplier Corp., com. (increased)__~ 

54%2% convertible preferred (quar.)__.--~ 
Clearfield & Mahoning Ry. (s-a)_..____--- 
Cleveland Co-operative Stove Co. (quar.)-—— 

RRR SSE dena ehe Kea heath’ aC Sia Zod Soe 
Cleveland Electric Dluminating 

$4.50 preferred (quar.) __.....-____--___. 
Cleveland Union Stock Yards (quar.)__--- 
Climax Molybdenum Co. (quar.)___.._____-- 
Clinton Industries (monthly) —....-.-_-~-- 
Clinton Water Works, 7% preferred (quar.) 
Cay ape CS or 
Cluett Peabody & Co., common _-_____-.----. 

a Sr a ee 

4% 2nd preferred (quar.) _._._._.-...---~- 
Coast Counties Gas & Electric Co.— 

4% preferred A (quar.) _-.._.-......... 
Coca-Cola Bottling (Cinn.), class A (quar.)— 
Coca-Cola Co., common ___-_------.---.- . 

BR RS SRR A area 
Coca-Cola International Corp., common__. 

BR Sg A, RE 7a Sg ie SE 
Coca Cola Bottling Co. of St. Louis (quar.) 

INE.” “aes ste Oh sich scicininpeeih leet aca ep ccielienstmbapeaiir aides 
Cochran Foil Co., 5% preferred (s-a)-_---- 
Cockshutt Plow Co. (s-a) ....-..--..-.--... 
Colgate-Palmolive-Peet Co. 

$3.50 preferred (quar.) 
Collateral Loan Co. (Boston) (quar.)__.----~ 
Collins Radio Co., $2.75 pfd. (quar.)_ -_- 
Colonial Ice Co., $6 preferred B (quar.)--_ 
Colonial Mills, Inc. (quar.) _-..-.------~-- 
Colonial Sand & Stone (quar.)_--___------ 
Colorado Fuel & Iron (quar.)—..---------- 

Tn nen edema 
Columbia Baking Co., common__-_-__--~~---- 

50c participating preferred (quar.)____-~- 

I a catechins 
Columbia (The) Gas System, Inc. (quar.)-- 
Columbia Title Insurance (s-a)_-.--------- 
Columbus & Southern Ohio Electric____-~-- 
Combined Enterprises, Ltd., com. (initial)- 

a See SS RP RRL er 
Commercial Credit Co., common (quar.)_--_ 

3.60% preferred (quar.) _..-....._..._~ 
Commiercial National Bank & Trust Co. 

I ai a es 
Commercial Solvents Corp.___------------~ 
I entanninatne: 
Commonwealth Edison (quar.)_..._-_----- 
Commonwealth Loan, 4% preferred (quar.)— 
Commonwealth Investment Co. (San. Fran.) 
Commonwealth & Southern, $6 pfd. (accum.) 
Commonwealth Water Co., 542% pfd. (quar.) 
Commonwealth Water & Light Co.— 

RR i IEE, an 

a ie BR ET 
Concord Gas (New Hampshire) — 

ee RS eC eee 
Connecticut Light & Power (quar.)_..-._.. 
Conestoga Transportation Co. (s-a)__.---. 
Confederation Life Association (Toronto) — 

NN asian ines palaces leis ehh chepeptingioeaees 
Connecticut Fire Insurance (quar.)_._---~- 
Connecticut General Life Insurance (quar.) 
Sees. wee: Ge 

40c preferred (quar.) - ane 

40c preferred (quar.) _.___._-__-----_-_-_-_. 
Consolidated Bakeries of Canada, Ltd.— 

Gana: I ye ei Dag CHES A 
Consolidated Chemical Industries— 

$1 participating preferred class A (quar.) 

EE Be SGD i conchitsltcdintieetinddsipetebeparcienesenemncanghes 








Consolidated Cigar Corp. (quar.)_____------ 
Consolidated Edison Co. of N. Y., Inc. 
ly 8 EEE Seno 


Consolidated Gas Electric Light & Power Co. 


of Baltimore, common (quar.)_._--_-----_ 
‘ 4% series C preferred___........---.. 
4%2% series B preferred____-_._.- ~~~ 
Consolidated Investment Trust.__._.--__-~ 
Consolidated Lithograph Mfg. Co., Ltd.— 
Rs iia ee aaah a taland inca auemvemenancilantsncinapenentle 
Consolidated Machine Tool Corp.— 
ee ee. UNE URED oni i cmenspeteres 
Consolidated Mining & Smelting Co. of 
I I i il helenae 


BE SERED. GRIEG Coe eee DRE 
Consolidated Paper Co. (quar.)_._..--__-~- 
Consolidated Paper Corp., Ltd._---.__----- 


Consolidated Press, Ltd., class A (quar.)-_ 
Ccnsolidated Retail Stores, common (quar.)- 

4%4% preferred (quar.) _..._.......-- .. 
Consolidated Royalties. 6% pfd. (quar.)__-- 
Consolidated Steel Corp._..__-----------__ 
Consolidated Textile Co. (quar.)______--__-- 
Consumers Gas Co. (Toronto) (quar.)_.---- 
Consumers Power Co. 

$4.56 preferred (quar.) —...............__.. 
Continental Assurance (Chicago) (quar.)-_- 
Continental Baking Co., common (quar.)-_- 

S636 pecterred (quar.) ...........<..... 
Continental Can Co. 

Seis Peers (COURS. ) 2 icctccccccance 
Continental Foundry & Machine— 

I a a teamed 

gg 2) aR een 
Continental Gin Co., common-_-______------ 

Sune. Beenseren . (600s.) 222200 ie 
Continental Insurance Co. (N. Y.) (s-a)--- 
Continental Oil Co. (Del.) __.__----------.. 
Continental-United Industries Co. (quar.)— 
Cornell-Dubilier Electric Corp. 

$5.25 preferred (quar.) _................ 
Corning Glass Works, common_____------_-- 

34%2% preferred series 1945 (quar.)____-_ 

3%2% preferred series 1947 (quar.)_--_ 
Coronet Phosphate Co.____-- jae 
Corroon & Reynolds Corp., $1 pfd. A (quar.) 
@oursauias B46. (final)... 6 ae 
Craddock Shoe, 5% preferred (s-a)_------ 
Craig Bit Co., Ltd., 5% preferred (s-a)_-- 
a Ae a eee eee eee en 
I a ee 
Creameries of America, Inc. (quar.)_..-.- 
Crompton & Knowles Loom Works (irreg.)— 

CW “PSEOterTIe (GUNS .) oc iscscnewssinins 


Crosse & Blackwell Co.— 
$1 particpating ist preferred (cuar.)_____ 


Crowley Milner & Co., $3 prior pfd. (s-a)__ 
Crown Oork International, class A (accum.) 
Crown Life Insurance Co. (Toronto) (quar.) 
Crown Zellerbach Corp.. common__...._-. 


Crucible Steel Co. of America— 
5% preferred (quar.) tapes 








Per 


Share 


$1.13 


$1.75 
62%4ec 


$1.37%2 


30c 
30c 


$3.50 
$1.75 
$1.75 
$1.75 
10c 
6%c 
$1.50 
25c 
25c 


$1.12% 


12%ec 
30c 
20c 
$1.75 
17'%ec 
50c 
$1.75 
$1 


25¢ 
62%c 


$1 
$1.50 
$7.50 
$3 
25c 
25¢ 
62%ec 
+25c 


87%2Cc 
$1.25 
68%c 
$1.50 
25c 
10c 
25c 
25c 
20c 
12%ec 
20c 
15¢ 
15¢ 
70c 


t12%c 
+$1.25 


65c 
90c 


6c 
$1.50 


$1.37%2 


$1.50 
$1.75 


$1 
75c 


10c 
+25¢ 
37'%c 
37%2c 
50c 
$1.25 


90c 
$1 


$1.1242 
45c 


140c 
$1.50 


$1.50 
+$3.50 


25c 
150c 


t16%c 


20c 
53¢ 
15¢ 
50c 
40c 
+$2 


$1.12% 


30c 
25¢c 


$1.37 


93%ec 


25c 
$1.25 
50c 
$1.13 
$1 
75¢ 
25¢ 


$1.31% 


12%2c 
87%4c 
87 4e2Cc 
$1.50 
25c 
5% 
$2.50 
+25c 
710¢ 
40c 
25¢ 


$1 
$1.50 


25¢ 
$1.50 
40c 
$5 
40c 


$1.25 


When Holders 


Payable of Rec. 
7-1 6-14 
7-1 6-11 
6-30 6-10 
7-1 6-28 
8- 2 7- 7 
8- 2 7- 7 
7-1 6-25 
8-15 8-10 

11-15 = 11-10 
2-15-49 2-10 ° 
6-30 6-15 
7-1 6-15 
7-1 6-21 
6-30 6-21 
6-30 6-21 
7-1 6-10 
7- 1 6-21 
6-30 6-14 
7-1 6-16 
7-15 7- 1 
7-10 6-25 
6-25 6-11 
7-1 6-17 
7-1 6-17 
6-30 6-10 
7-1 6-15 
7-1 6-11 
7-1 6-11 
7-1 6-11 
7-1 6-11 
7-20 7-10 
7-20 7-10 
7-10 6-30 

12-1 11-1 
6-30 6-15 
7- 1 6- 8 
7- 1 6-18 
7-1 6-20 
7-9 6-28 
7-30 7-12 
6-30 6- 8 
6-30 6- 8 
7-1 6-15 
7-1 6-15 
7-1 6-15 
8-14 7-20 
6-30 6-20 
7-10 6-26 
7-15 6-10 
7-15 6-10 
6-30 6- 8 
6-30 6- 8 
7-1 6-23 
6-30 6- 9 
7-1 6-21 
8- 2 7-2 
6-30 6-15 
q- 1 6-14 
7-1 6-11 
7-1 6-11 
7-1 6-11 
7-1 6-11 
8-16 7-31 
7-1 6- 4 
7-1 6- 2 
9-15 9-10 
7-1 7-1 
7-1 6-21 
7-1 6-19 
7-1 6-19 

10- 1 9-20 
7-2 6- 9 
8- 2 7-15 
8- 2 7-15 
6-30 6-15 
8- 2 7-9 
7-1 6-15 
7-1 6-15 
7-1 6-15 
6-28 6-15 
6-30 5-27 
7-1 6-21 
7-15 6-21 
7-15 6-21 
9- 1 8-21 
7-17 6- 3 
7-1 6-15 
7-1 6-18 
7-1 6-18 
7-15 6-30 
7-1 6-15 
7-9 6-25 
q- 2 6-15 
7-1 6-11 
6-30 6-15 
7-1 6-11* 
7-1 6-11° 
7-1 6-15* 
7-1 6-18 
7- 1 6-18 
7-1 6-15 
7-1 6-15 
7-15 6-30 

6-28 6- 7 
6-30 6-10 
7-15 6-10 
6-30 6-21 
7-1 6-21 
7-1 6-21 
6-30 6-15 
7-1 6-23 
8- 5 6-23 
7-1 6-12 
7- 2 6-19 
7- 2 6-19 
7-1 6-21 
6-30 6-10 
6-30 6-21 
7-2 6-18 
7-1 6-15 
7-1 6-18 
7-1 €-10° 
7-2 6-30 
q- 1 6-14 
6-30 6-16 


Name of Company 


Crum & Forster, common (quar.)__....____ 


Bae: DUCERIINS: CHRE) or enee 

Spoee ee OD n 
Crum & Forster Securities Corp.— 

SI i: SI Baio pik hte iti cosets a inch ccosnitecinsense 


ESET PIE PRI a 
Crystal Tissue Co. (quar.)_....._.___.____ 


Cuban American Sugar 
NN Oi os, lk erenencemrenantitnninanion 
7% preferred (quar.) 
7% preferred (quar.) 
Cuban Atlantic Sugar Co., common (quar.)-— 
ee OS tS, EO nate 
62 peemeeree (eer: 
Cuban Telephone Co., common (quar.)____ 
Sm peeteeee: (eet.)..W......... 
Cuban Tobacco Co., 5% preferred (accum.)— 
Cudahy Packing Co., common (iquar.)_____ 
4%2% preferred (quar.)......._.._-_.. 
Gee Cs, SR aia cette decemnmene 








Cuneo Press, Inc., common__-___-____-_-___ 


3%% preferred (quar.)...............__ 
Cunningham Drug Stores___________--_____ 
Curtis Publishing Co., $4 prior pfd. (quar.)-— 

PR eS eae ee 
Curtiss Candy Co., $4.50 preferred (quar.)_— 
Dan River Mills, common (quar.)__--._____ 

44% preferred (quar. )......4.205-....-... 
Darling Stores, 6% preferred (quar.)_..____ 
Darlington Manufacturing ~-.........._.. 
Davega Stores Corp., common (s-a)_-.---. 

De: re Se 
Davenport Hosiery Mills_____...__-_-______ 
David & Frere, Lid., class A (quar.)__- ~~ 

I ccialds aitaciinaiaiadindidh meeninionnntichtnun com mearaten 
Davidson-Boutell, 6% preferred (quar. )}.--~ 
Davison Chemical Corp. (quar.)_-..------- 
Dayton Malleabie Iron................-..... 
Dayton & Michigan RR., 8% pfd. (quar.)_ 
Dayton Rubber Co., common (quar.)_-_---- 

I I A I i coh alkenes eccen-en ah apceponine 
Debenture & Securities Corp. of Canada— 

DSi RENN OOO SOND bikin cnc nanncasdnienn 
Decca Records, Inc. (reduced) ___-----_---~ 
Delay: Btores,. 206. GUNS.) .. eee 
Delaware Power & Light, 4% pfd. (quar.)-_- 

3.70% preferred (quar.) _._......_.....-... 
De Long Hook & Eye Co. (quar.)_-.----... 
Denman Tire & Rubber, common (quar.)—- 


5% convertible preferred (quar.)-....--~ 


Dennison Manufacturing Co.— 

Class A common iquar.)_.-------__----~ 

Voting common (quar.)__.-- -._.------- 

$8 debenture stock (quar.) _.__...---.--- 
Denver Union Stockyards (quar.)__-- ~~ 
De Pinna (A.) Co., class A (quar.)___--_--- 

6% convertible preferred (quar.)__.--_-- 
Deposited Bank Shares “‘B-1’’_....--------. 
oree:. OSs Soe, - Ce ii nk ee 
Detroit Aluminum & Brass, com, (quar.) 
Detroit & Canada Tunnel___.__-__----_--~ 
Detroit Creamery Realty (liquidating )____-~ 
Ie TN bh tiken nciartbinnicn iis hpancbipnecs 
Detroit Internationa] Bridge__.__....____-- 

This abeve payment is classed as a dis- 

tribution, not a dividend. 

Devoe & Raynolds, class A (quar.)_-.----. 

I Ti, ain os cepted tneninsdiaigeremeneintin te 
Dentists Supply (N. Y.)— 

7% preferred (quar.)__.__ 

97% preferred (quar.)- 

TD: WeCGRETes. (GUBL.) cnc ceecennncen cone 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove 

5% non-cum. preferred (quar.).-....... 

6% non-cum. preferred (quar.)....... aah 

6% participating preferred (s-a)_..-.-.-. 
Di Giorgio Pruit Corp., $3 pfd. (s-a)_---. 
Disney (Walt) Productions— 

6% convertible preferred (accum.)....-.. 

6% convertible preferred (accum.)—.--_-- 
District Theatres Corp. (quar.)__...------- 
Dixie Cup Co., common (quar.)___-----~- 

FS RR Eire cue e ee ape 
TO ee | a nce ccttinicip i cdumenan 
Dome Mines, Lt@. (reduced) _-------------- 
Dominguez Oil Pields.__.._.._.-----_--..--.- 
Dominion Coal Cos., Ltd., 6% pfd. (accum.) 
Dominion Dairies, Ltd., com. (initial)... 

5% non-cum, preferred (quar.)_..-.---- 
Dominion Foundry & Stee], Ltd. (quar.)--. 
Dominion Glass Co., Ltd., com. (quar.)---- 

oo l,l et en 
Dominion Malting Co., Ltd. 

CUTE GNI Sel ci ccm annawcenennit 

pg SU FA an 
Dominion Oilcloth & Linoleum (quar.)-_----~ 
Dominion Square Corp., Ltd. (quar.)_ .---- 
Dominion Steel & Coal, Ltd., class B (s-a)— 
Dominion Tar & Chemical, common (quar.) 

Commend 7.6 ORG cic cccweccpeensnew 

ge” eS eae eases 
Dominion Textile Co., Ltd., com. (quar.)-~—- 

_. ee at Saas 
Donnell & Mudge, Ltd., common__-_-_------~ 

OT ES 8 ee aera eee 
Douglas & Lomason, common (qguar.)--.--- 

REE ADRES ET ee ee 
Dover & Rockaway RR. (s-a)-__----------. 
Dow Chemical Co., common _-_-_-..------ slated 

el Oe ef eee 

$3.25 2nd preferred (quar.) __-..---... _ 
Dow Drug Co., 7% preferred (quar.)------- 
SPIE is Sl ite wn cs noni cman 
Dravo Corporation, 4% preferred (quar.)--~- 
Drexel Furniture Co. (quar.)------------~- 
Dens. POW. Bes Gini nn cn ceccuwe 

7% Dretesres (ONG, ). -.. oe nnsennse 
Dun & Bradstreet, 442% pfd. (quar.)-_---- 
Dunhill International, Inc. (quar.).-.----- 
Dunlop Rubber, Ltd., Ordinary (annual])-_-. 

FRR EEN CE SE SN See ee 
Dunlop Tire & Rubber Goods, Ltd.— 

5% ist preference (s-a) _._-....------ = 
Eo ones PONG ROa ba ce wcccnesnne 
Duplan Corporation (cash dividend) _------ 
du Pont (E. I.) de Nemours & Co.— 

OR ee SS enema 

$3.50 preferred (quar.) _-.------.--.-... 
Duquesne Lighting, 5% ist pfd. (quar.)_.- 
Durion, Company (guéfr.) .....--.......... 
Deval Texas Sulphur Co............-..s.-8 
Eason Oil Co., $1.50 preferred ‘quar.)---~-~- 
East Coast Electric (quar.) .........-...-.. 
East Leduc Oil Co., Ltd. (initial) _--------- 
East Pennsylvania RR. (s-a)_-.----------- 
Eastern Gas & Fuel Associates— 

4%2% prior preferred (quar.)----------- 

6% preferred (accum.)_..----------.-... 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.)....-......._ 

6% preferred B (accum.)_--..-.----.... 
Eastern Racing ASssociation— 

Common (no par) and the $2 par ‘quar.) 

15S OEE: SN oa io tint sneemnceninivinmines 
Eastern States Corp., $7 pfd. A (accum.)-~.. 

$6 preferred B (accum.)-—-.~---..---.--~ 
Eastern Steamship Lines, common (quar.)- 
$2 preferred (being called for redemption 
on July 1 at $52.50 plus dividend)-... 











-_ Ll el 


When Holders 
Payable of Ree. 


7- 2 
6-14 
9-18 


6-17 
6-17 
6-20 


6-18 
6-18 
9-17 
6-18 
6-18 
9-17 
6-14 
6-14 
6-15 
7- 2 
q- 2 


ll- 5 


7-20 
8- 2 
7- 6 
6- 4 
6- 4 
6-30 
6-18 
6-18 
6-23 
6-23 
6-12 
6-12 
6-21 
6-15 
6-15 
6-15 
6-10 
6-16 


6-15 
6-10 


6-19 
9-30 


1-1 
7-1 
6-18 
5-29 
6-19 
7- 3 
6-15 
6-15 
6-16 
6-18 
5-28 
5-28 


6-15 
6-15 
7-19 


7- 9 
q- 9 
6-15 
7-1 
6-10 
6-25 
7-10 
6- 2 
7-1 


6-15 
6-15 


9-1 
7-15 


6-25 
6-25 
6- 4 
6- 4 
6-18 


Name of Company 
Eastman Kodak Co., common___--.-- ~~. 
6% preferred (quar.) Saeed 
Easy Washing Machine Co., Ltd. (s-a)_ -_ 
Easy Washing Machine Corp., com. A (quar.) 
ig ee RRS SE ERR EN erty Mishra Fa 
Common B (quar,) ; 
TI Bs i ea a ee 
Eaton Paper Corp. com. 
6% prior preferred (S-a) ~~ .-__----_--.-. 
Economic Investment Trust, Ltd._....-.--. 
Ecuadorian Corp., Ltd., ordinary..._-----~- 
Eddy Paper Corp. (irreg.) _.....--------~-. 
Edison Bros. Stores— 
4%% participating preferred (quar.) 
El Paso Electric (Texas) 
$4.50 preferred (quar.) _...-......-..... 
El Paso Natural Gas, common (quar.)..... 
Elder Manufacturing Co._...-..--..--~---. 
Miectric Auto-Lite Od... oo... nee 
Electric Controller & Mfg.__........--._.. 
Electric Ferries, 6% preferred (quar.) 
Electric Power & Light $6 pfd. (accum.)__- 
$7 preferred (accum.) 1... .i.2.. 
Electric Storage Battery Co... -------.-- 
Electrical Products Consolidated (Seattle)— 
Quarterly —- ak 
Electrical Products Corp. (Calif.) (quar.)_— 
Electro Refractories & Alloys (quar.)—--~--~- 
Elizabethtown Consolidated Gas (increased) 
Elizabethtown Water Co. (s-a) ----------- 
Elliott Company com............._........ 
GS proferrea (QUS8.): « oncctinnnncwsnnsne 
5%% preferred (quar.) ~~~. .-..--.-. 
Elmira & Williamsport RR., 7% pfd. (s-a)- 
Ely & Walker Dry Goods Co.— 
7% Ast preferred (s-a)-—- i 
6% 2nd preferred (s-a) ilies 
Embassy Realty Associates__........-----~- 
Emerson Drug Co., 8% preferred (quar.)_ 
Emerson Electric Mfg. Co., common (quar.) 
7% preferred (quar.)_-~_ 
Empire Brass Mfg., Ltd., class A (quar.)_. 
Empire Trust Co. (quar.) ....-.....---..-. 
Emporium Capwell Co. _ 
Emsco Derrick & Equipment— 


























4% convertible preferred (quar.)......... 
4% convertible preferred (quar.)_........ 
Enamel & Heating Products, Ltd..._..-... 


Endicott-Johnson Corp., common (quar.)_ 
Go *SUCTETTES CERNE oon cance wn ncncnaxe 
Equity Corp., 20c preferred (s-a)_...----. 
Equity Fund, Inc. (quar.)~-.-----.----.-_- 
Erie & Pittsburgh RR.— 
5% preferred A (quar.) 
5% preferred A (quar.) 
Estabrooks (T. H.) Co., Ltd.— 

4.16% preferred (quar.) ___-------.---.-- 
Evans Products Co. (quar.)-----------.. 
Eversharp, Inc., 5% preferred (quar.)..-~ 
Excelsior Insurance Co. (Syracuse, N. Y¥.)— 

Semi-annual ~..--~~ 
SED CI iis ne csi hese cde 
Falconbridge Nickel Mines, Ltd._......---~ 
Pamily Finance Corp. com.__._~-..-.---L-. 

44%2% preferred A (quar.)__---.._--.-.. 
Fanny Farmer Candy Shops (quar.)_.----- 
Farmers & Traders Life Insurance Co. (Syra- 

cuse, N. Y.) (quar.) 

Quarterly al ial 
Pam FORRRE BS csiecccendtinnn-inenee 
Fashion Park, Inc. (quar.)_------------.. 
Federal Bake Shops, Inc. (quar.)..----.-. 
Federal Chemical Co., 6% preferred (quar.)-~ 
Federal Fire Insurance Co. of Canada (s-&)~ 
Federal Insurance Co. of New Jersey (quar.) 
Federal Motor Truck Co. -_--.----------_. 
Federated Department Stores, com. (quar.) 

4% % convertible preferred (quar.)_..-. 
Federated-Publications ~..--------_---._-- 
Federation Bank & Trust Co. (N. Y.) (quar.) 
Fehr (Frank) Brewing Co., 6% pfd. (s-a)-— 
Feltman & Curme Shoe Stores Co.— 

as OOSOR Oe COED cece went oo wrnemaitinnein 
Fernie Brewing, Ltd. (annual) ---_--------- 

PED ten hid cccettteibihs canine Denineielmeeinmiinn 
Fibre Products of Canada, Ltd.— 

S@ . pretesred (quns,) ..-~ 5. ncn 
Fidelity-Phoenix Fire Insurance (s-a)-~-~~- 
Field (Marshall) & Co. 4%% pfd. (quar.)_— 
Fifth Avenue Bank (merged with Bank of 

New York). Dividend announcement 

shown under new name Bank of New 

York-Fifth Avenue Bank. 

Finance Co. of Pennsylvania (quar.)_..-..~ 
Firestone Tire & Rubber____--_----------- 
First National Bank (N. Y.) (quar.)..---- 
Piret- National §teres..... 0. cancnccensews 
First York Corp. $2 pfd. (s-a)_-----.__ sisi 
Fisher Brothers Co., $5 preferred (quar.) ~~ 
Fittings, Ltd., class A (s-a)-------.--.. iio 
Plorsheim Shoe Co., class A_-----.----~--. 

RE ena ern en Sh 
Florida Power & Light, 4%2% pfd. (quar.)-— 
Flotill Products, preferred (initial quar.) —~ 
Follansbee Steel Corp....____-------------. 
Food Machinery Corp., common__-.--.-- . 
Foote Bros. Gear & Machine, com. (quar.)-— 

RS © bcc bicatibidip ium akonmanatidin 

Convertible preferred (quar.)—~..-..-.---- 
Forbes & Wallace. $3 class A (quar.)_--.-- 
Foreign Light & Power, 6% ist pfd. (quar.) 
Foremost Dairies, common (quar.)__.----~- 

CW: PTCRRTHEE CGMOEGE cote ncden 
Pormice. Insulation O0:.<........-...-...- 
Foster & Kieiser Co., commcn___-___------ x 

Class A preferred (quar.) _....--_...-.—-- 
Foster-Wheeler Corp. 




















CE salcicihiin en tiintnittrinccnen tno ntatiniannpadimaigia sian 
6% prior preferred (quar.)_.-.-....--~ ate 
Fostoria Pressed Stee] ~.....----------.... 


Foundation Co. of Canada, Ltd. (quar.)_-~ 
Franklin County Coal, 7% pfd. (accum.)-_- 
Fraser Companies, Ltd. (quar.)_..-------~ 
Froedtert Grain & Malting Co., com. (quar.) 

SRDS pretirred (QUAL) 46 sicicncnoncsece 
Fruit of the Loom, Inc. pfd. (s-a)-------- 
Fuller (D. B.) Co.— 

6% convertible preferred (quar.)___---~ 
Fuller (George A.) Co. (irreg.) -....------- 
Fuller Manufacturing Co.___-.------------ 
Funsten (R. E.) Co.— 

442% convertible preferred (quar.)=- ~~~ 
Gair (Robert) Company, common (quar.)~— 

6% preferred (quar.) 

6% preferred (quar.) ~-...-----..--...... 

6% preferred (quar.) _.....---------.-. cian 
Gannett Company, Inc.— 

Class B convertible preferred (quar.) ~.. 
Gardner Electric Light, common ____.--~-- 

SH DIOCSGONS (BB) isin cticcnameacign 








Garfinckel (Julius) & Co. com. (quar.)_-. 
5%2% preferred (quar.) ..~.--~.-....... 
442% preferred (quar.) wabeaing 


Garlock Packing Co. (quar.)--.--.---_.---- 
Gatineau Power Co., Ltd., com. (quar.)-_.. 
5% preferred (quar.) snr 
5%2% preferred (quar.) 
Gemmer Manufacturing Co.— 
$3 participating preferred A (quar.)-.-. 
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Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Reins 6 Compaen Je. ae. fee 
General American Investors, common_-_____ 10¢ Tt 1 6-18 Hancock Oil C lif.— Sap oy ee, 
ancock Oil Co. of Calif. Inter-Mountain Telephone Co., com. (quar.) 20e 7- 1 6-18 
$4.50 preferred Se EE -_ $1.12% 7-1 6-18 Class A icash dividend) __--...-.-+.+--= $1 6-30 6-10 % rnon-cum preferred (quar. ) " 20c 7. 1 2 
General American Transportation— Stock dividend ane ee wee ee eee ee own — 4% 6-30 6-10 International Bronze Powders 7? Bis a og e 6-18 
oats on eee”) era ccece generative se 1 5-26 Class B (cash dividend) --_-------------~ $i = 6-30: G10 6% participating preferred (quar.) t37%c 03O—s«séT-150—i‘“‘«‘CS-S 
vere somes A (anes) $1.06% 8 2 6-24 (Stock dividend) payable in class A International Button-Hole Sewing Machine- 20e 7-1 6-24 
oe Sees r] -- common—-__-~~--~-_~ 15¢ 8- 2 7-16 SY (ee SS 4% 6-30 6-10 International Cellucotton Products________ 37%4e 7-1 6-21 
bd P — — ~-------------------- te 3 6-18 Hanover Fire Insurance (N. Y.) (quar.)—- 30¢ 7-1 6-17 International Harvester Co.— Ki 
oe - quar.) -----------~-------~ $2 10-1 9-17 Hanson-Van Winkle-Munning Co._-.------ 2c 6-30 6-15 New common (initial quar.) __.__ 35¢ 1-15 6-15 
ps ae _—o Inc.__-__--------------- 12%e 87-31 7-15 Hanna (M. A.) Company, 6% pfd. (quar). $1.50 7-20 1-6 International Hcldings, Ltd.....__--__ . %60c 8-16 7-35 
a ng bee Fg eer gn gee -_— es ee Harding Carpets, Ltd. (quar.) ------------- t20¢02C7- 2 (6-15 international Metal Industries, Ltd— 
= oe upply, 5% pfd. (quar.) .-- 31%c 6-30 6-24 Harnischfeger Corp., common (quar.)—----- 15¢ 7-1 6-21 Ges A: (oiee.) ......--—.- 140c 7- 2 6- 9 
oo es ~ Rens, inom ~------------ — . : oa 5% 2nd preferred (quar.)------------ — ae &s Cee nuns and a)............. wee ts Ge 
4% convertible 2nd preferred (quar.) _--—— ae i) oe nie ‘pemeered, . International Milling. Co., 6% mid. (quar. )~ ‘$1 07-15 6-30 
c Sas toe 5%% preferred (quar.) --------------- — $1.37% 8- 2 1-20 imeernational Minerals & Chemicals Corp.— 
enera ” ae - common (quar.)---. 25¢ q- 1 6-15 5%2% preferred (quar.)---------------- $1.37'% 11- 1 10-20 Common (quar.) — ~~~ 40c 6-30 6-13 
6% prefer (quar.) _-___-------------- 37'2e q- 1 6-15 Harrisburg Gas, 442% preferred (quar.)-.. $1.12% 7-15 6-30 4% preferred (cuar.) ___.______..._.__ __ a 
CE TI ii ett cw 40c 1-26 6-1 = Who feng ert yamaaieames $1 6-30 6-18 
1 Pir 8 Harrisburg Hotel Co. (Pa.)-- abd Be NORTE 50c 7-17 6-30 International Nicke] Co. of Canada— 
= eggs Co. Harrisburg Railway (s-a)_....._------------ 15e83—_ «7-17 6-10 7% pid. ($100 par) (quar.) $1.75 B- 2 : 
Paaore (quar.) ___--------------~ $1.75 7-1 6-28 Harrisburg Steel Corp. (quar.)__-------~-~-- 25c 6-28 6-14 7% preferred ($5 par) (quar.) Rae, +g3 e 8- 2 7 S 
Cate ceiees teen)... (quar.)-.-.—- poy ag an Hart moe Co., ov towne nena s aan nanneeee ti0e) 8=—_«6 -30 5-27 International Ocean Telegraph (quar.)-_-_- $1 50 7-1 bi 
- BF neat cam ienicln ata 2 » . Hart, Schaffner & Marx_..---------------- 60c 7-12 6-16 Internat I — ah . . - 
—— oe Co., 5% pfd. (quar.)_. $1.25 7-1 6-18 Hartford Fire Insurance (quar.) _._-----~-~-- 50c 7-1 6-15 Simon kateniok anos) $1 6-30 
General Ins rument Corp. (quar.)_.-...-~. 25e¢ 7-2 6-16 ###$Hartman Tobacco Co. SEE datcuinpee ERE ATW iE 25 6-30 3 
— a Trust (Boston) __.._-.- 6c 7-20 6-30 $3 non-cum. preference (quar.).__----—~ 15¢ F- 3 6-21 preferred SINE Bg Aa a at $1 6-30 es 
— a a Corp. (increased) _......-- 50c 8-16 7-31 Hat Corp. of America, class A common____ 25¢ T- 1 6-15 International Salt Co....____________--____ 15¢ 1- ro > 
gprdheor ooh ge ny (extra)... ae an : . pape Class B non-voting common__-_---------- 25¢ | 6-15 International Shoe Co..._____--___________ 15¢ 1- : $18 
. om -)------------------ . - = 4%% preferred (quar.) - ninonmmn CSR 8-1 7-15 ional Silver Co.. 7% pfd. (quar.) _. d fi 
—- 1 Motese Corp.— Hawley Pulp & Paper, $6 2nd ‘Pid. (final) — $1.50 7-1 BEERS Fp no a oon Eg a (quar.)-. 43%c 7-1 6-14 
a's mee: (quar.) ----- $1.25 8- 2 T- 6 Haytian Corp I is san Sev dhclient $1 6-28 6-21 Increased quarterly : 25 >’ 
$3. a — (quar. ) 93%4e &- 2 7- 6 Hazel-Atlas Glass Co. (quar.) ------------—- 3@c 7-1 6-11  tnterstate Bakeries, $4.80 preferred (quar.)— $1 ~ - sty | 
ar iedesee tenes) as en. “he ae 45e 7-1 6-18 interstate (The) Company, common. 7 eee ee 
--- - - 65% prefer SORE.) mc oT ae 7-1 6-15 ‘ Gg hee Siam ip % 
ogg = preferred (quar.)-----.--___ 25¢ F3 6-16 Helena Rubinstein, class A (quar.)_-___-~~ 25¢ 7-1 6-21 Indateless umactmank Btorde Gama) see Bidet £70 = 
General Fortiand Cement Co.----------- wd 25e 6-30 =s«G-11®_~—s Heller (Walter E.) & Co., common (quar.)- ie 608 OR aeeints Seletene Coos pal tas). Se ea oe 
nee oniiareed tonar oe $137% 8-2 6-30 4% preferred (quar.) ---------------~-~- $i 866-30 6-19 Intertype Corp i re ioe batt a 
. 5 - - 5%% preferred (quar.) _--------------- $1.37% 6-30 6-19 ” of Aaa —-— te? co "s 
$6 preferred (quar.)_-___---------__--_. $1.50 8- 2 6-30 Helme (George W.) Co., common_-_--__--__ $1 7-1 6- 5 eee Se ee ne ea — Leth 6s 
$4 —— preferred (quar.)------_-- $i 0 8- 26-30 1% preferred (quar.) _-.----.--------- mnie: =. ee 6% convertible preference (quar.) 15 
Gene ; a ¢ Utilities (quar.)----___--_- 20¢ «=—8-16—s« 7-15 Hemisphere International Co.— Investors Managenndt Pund . EA Ss ee oe 
g 3 = cadiak Co., com. «quar.). ouns = . eae pe ee (quar.) ----------~-- ~~ a 7 1 6-15 Iowa Electric Co., 642% pfd. B (accum.)-. 81} Vee be oo 
~ tae - agronomy aaaacema . 7 s TONE Spied Sante omnnsaheieninnnbinie 1 10-1 9-15 % : sm ae ; - 
= Refractories Co. (quar.) ---------_- 50e 8=—_ 6-29 6- 8 Hendershot Paper Products, Ltd.....----~~ t25c 1-2 6-15 A Blecttic Light stp somal shaken OS meee = 
pe a co neh eng Corp. (N. Y¥.).-------- 30¢ 6-306 6-23 Henkel-Clauss, $6 preferred (quar.)------- $1.50 T- 1 6-21 6% preferred (accum.) L5 
eye e one Corp., com, (quar.)---- 50c 6-30 6-12 Hercules Cement Corp. (quar.)------------ 25¢ J 1 6-21 642% preferred B (accum.)__-_------- ze 7 oe 72 -— 
Geant B onan erred (quar.) ------------__ _ 55c 7-1 6-15 Hercules Motors Corp.___------------~---- 25¢ 7-1 6-21 1% preferred A (accum.)_-_-------_-___ bar i - = 
mer aa Corp.— ie, io oa Hershey Creamery Co., common (quse:)—- 50¢ 6-30 6-18 Investors Selective Fund tbh FORTS re es cas = 
Commo , - - 7% preferred (s-a)- cis sosabeeee bier. $3.50 6-30 6-18 a ate. danke? é 
4% preferred (quar.) ————- $1.06% 7-1 6-18 Hibbard Spencer, Bartlett & Co. sae Fireman Mamdiererns (qual) a a 
Gene bber Co.— I ini: item omedihnnnccirinpesntinis iis - - MoE es ct 2 
944% preferred (quar.) ..--------------  81%¢ 6-30 6-18 Highland-Bell Go. Ltd. (irres.) z ER gg SE Lage ns Me ggg opp ee ame ry a es . Bae 
34% preferred (quar.)_..-............. 93%c 6-30 6-18 Hinde & Dauch Paper Co. EE ARTE: 50c 6-30 6- 5 pg Ro gy Co,, 55¢ conv. pfd. (quar.)- 13%c 7-31 7-15 
nie Mabe tee geotsised (o-0) s100% $30 18 Hinde & Dauch Paper Co, (Canada) (quar) #250 7-12-31 sland Coe Deni ts, semen’ (inareaaed) a a 
; EIT Te - - nes (Edward) Lumber Co...__-----___--- 50c 7-15 7-1 ) f 
a ee Holland Furnace Co. (quar.)-------------- 50c 7-1 6-18 PRE gerne ond ee Eee le —~ gi = 
Class ps ng ae = : ae ee ne Gold Mines, Ltd.— Jamaica Publie Service Ltd 3 ‘com, (quar.) — oaue a rr 
Class - 1 I ie eit pices oom cin ka 3s an gure téc 6-30 6- 2 , Sd = ‘) me 
ee eee —_ of Boston__-.---.-.__ 15¢ 7-20 6-30 Hollingsworth & Whitney, $4 pfd. (quar.)—- $1 7- 1 6-18 c poten aces 3 no Oe ec N iy AT icc inl pe =e = 
= acific Plyweod & Lumber— ; Holly Development (quer.) _---.---------~~- le 1-25 6-30 5% preferred C tan eR ee ee 21% % ae 28 
greyed (initial) --_.----__-------. 25e 7-1 6-31 #+#=$%$Holmes (D. H.) Co., Ltd._---------------- 50¢ 7-1 6-12 5% eetared D = PEE NEA Se Nie Oe Sree >. ae 
$2.98 preterr ae ~ > gate tacoma ae 0 7-16-21 Extra -------~-~--~----~---~-----------— 50e 7-1 #£4«6-12 Jamaica Water Supply 66 silted ean) * 135 ss ets 
I a ann 56%4e 7-1 6-21 Holt (Henry) $1 class A (quar.)-—--__- je & ft © OM Semastown Pobenats Csep er: 9%. 6-30 = 6-15 
oye ht ae ” preferred (quar.)_-- $1.50 7-1 6-15 Home Insurance Co, (N. Y.) (increased s-a) 65¢ 8- 2 7-1 5% preferred “A” ( var.) 1 
Giener ee tee he naa taney ea tate mas pate — Telephone & T? tesa (Fort Wayne) 6% ist preferred leone SAE Kiyhe 5. FAS pa = ; co 
«» 482% . 5 , . - NS OUND on ee aan $1 6-30 6-26 < umoiase z id 
pt en that en i a ~------------------ 75¢ 7-1 6-18 7). Beeeeee (6-6)....-.-.-+ <a $1.75 7-1 6-19 —- atte oe ar ng +t adele a jap en 
Gikeon Refrigerator Co. (quar.) -————----- 15e 6-29 6-16 Home Title Guaranty Co. (Brooklyn) -----—— as 66h “640 . selena Cae Sele icc 1 a ag eee 
pre . ps 0., $3.50 pfd. (quar.) _--_- 8720 T-1 #£6-16 + +$Hook Drugs, Inc. (quar.)--_..---------~--- Ses’ GSD. O81: Seamus tedthica femetels ots Kapped TRAD Ee a se 
4 ae ers, common (quar.)---~---_- 50c 7-26 7-10 Hoover Ball & Bearing___.__.--_-______---- 50c 1-1 6-21 gore on nGers shares.___—--.—. $2.50 q- 2 6-18 
anne, pesterved S . aa #1.12% 7-26 7-19 + Hoover, Company, 4% % preferred (quar.)- $1-12% 6-30 6-18 a wan a oe. £e ee 
Glenmore Distillers Co. 6% ‘pid. we Oe on ae a <<... “1 oe | eter Zorst Bohes .. 49 pfd. (quar.) -— $1 7-1 G19 
peo a Insurance Co. (quar.)_------__ 40¢ 7-1 6-10 Horner (Prank W.), Ltd.— tun cows ‘ptdres “pr happenin HARES salt 4 pg: 3 
4% % eee’ ——, (quar.) --__--__ 35¢ 7-1 6- 4 Class A (increased quar.) -----------~-- t25¢ 7-2 6- 1 Johns-Manville ae Pige + tape Bes .” ove 6-23 
Globe mi ittins Ww gy ----------------= 56 Yc 7-1 6- 4 Hotel Gibson, 6% preferred (quar.)---._--~ $1.50 %-1 6-20 Johnson & po Rin ak “ ese Panera 87'ee 8-3 Led 
G Wernick 7% S (quar.) ----_--__-__. 20¢ 8=—_: 6-30 6-19 Houdaille-Hershey Corp.— 6% nd preteredl, tom preferred (s-a) _-- $4 a-3) 7-31 
ome eng ~ ‘“ gba (quar.) _---. $1.75 7-1 6-18 $2.25 convertible preferred (quar.)_-.--- 56%c q- 1 6-17 BU % et panera hy. eae PORE feta 2 7-31 3-14 
or ae , my iplaial tabaheetatatetaneenare $1 T- 3 6-18 Household Finance Corp., common (quar.)- 50¢ 7-15 6-30 Johnson Oil Refinin Co. os pla dacaacas ne ah 5 
Gold & sonia Te “ant NRE) oe cme $1.12%4 7-1 6-18 3%% preferred (quar.) __.-..-------~--- 93%c 7-15 6-30 Common ee coe 20¢ 7- I 6-25 
Goldbi elegraph (quar.)-_-._-_--. $1.50 7-1 6-15 Houston Natural Gas, common___-------- 20c 6-30 a0: sin? Sumi ee 20¢ «10-1 9-25 
cake Brothers, Ine., CORO EE ewe 12%c 7-1 6-10 5% preferred eS BORE ee eke SOSA Fat 62%c 6-30 6-16 — & Laughlin Steel, common -_-______--_- 50c 7- 3 6- 4 
Golden P cna ng Eggi ---~------------- 62%2c 7- 1 6-10 Houston Oil Co. (Texas) (increased) _----~ $1 6-30 6-16 Joplin my Se gy A a ferred (quar.).. 1.% ig ay 
4% preferred aa (quar.) _... = aa “ —. Oil Field Material, common cones? 12%c 6-30 6-19 Journal Publishing Co ‘Lid. iment ar ‘oe 745 6-18 
A scecpn ope Nigga ca genome “ 6- we prefered (quer.).____-----=---..-~- $1.25 6-30 6-19 2 % : nome {2a . & 
ee a Pi Co., common __-__-----. $1 6-30 6-16 5%2% preferred (quar.)-----.----.------- $1.37% 6-30 6-19 — y ae a RR a ee Ree os 7 os 
guloe tos (quer) wanna nnn $1.25 6-30 6-16 Howell Electric Motors Co._..----_---__--- ae - G10 GO wantes Cite Sewer ta we, ee ee 
Lad; | (quaz.) & Rubber Co. of Canada, eee = Felt Co., Ltd., common___.------- t25c 86s 7- 15-31 3.80% cuiaeed tant.) e% ie toe 
Sa ere cata aeorerersssicts ts eeinento ines - -10 eae A Qreterred (s-a) ..=- <5. t75c 7-1 5-31 4 SCR Aa es ely 5. % 
Gorton-Pew Fisheries, Ltd. quar.) ------_- $1 7-1 6-21 Hudson Bay Mining & Smelting, Ltd..-__-—- ee ae eee 
ya dl + Al ‘co quar.) ----------____-. t15¢ 7- 2 6-28 Humphreys Manufacturing Co., common _-_-_ 30¢ 6-30 6-18 Katear Cit Title & hid By gs Ge. (tanees $1 Ltiaa o-2 
a ao lc 7-1 6-1 6% preferred (quar.)____-_------_--__-- $1.50 6-30 6-18 ro os aaa Sern fa. Cangas 
Grant y el Co. (increased) _--_____ 50c 6-30 6-21 Hunts, Ltd., class A (reduced)—----.--_---- t10¢ q. 2 6-15 os ag eee ggg oo gry gerne oF IR aT | $5 6-30 6-21 
rant (W. T.) Co., common (quar.)-—-—-—- 25¢ «7-1 ~«6-14 Ciass B (reduced)-_..__.-___- ia: eee Ga Bakes Means Tee SS peererres (Geer) ee: ee eee 
gt %, Breterred ‘(quar.) ——————— in! te ian a. +. Kansas Gas & Electric, common__-_------- 20c «6-30 6-10 
rayson-Robinson Stores, common_______ 12% . . . 7% preferred (quar.) aE REE BS $1.75 q 1 6-14 
$2.25 preferred (quar.) Be ao.’ a ae ee ae $6 preferred (quar.) $150 7-1 6-14 
~----~-~--~~-~---- ‘4 - - ; referr 9 Sere 1 - - . ae eee fee ’ “ 3 
oe Huitig Sash & Door wee. Fe Sa Sees ee oe ee On 
on nr nn ren nn mm eee Oc 7-15 6-21 5% preferred (quar,)..-..-.-...._-- $1.25 6- - ee Peat ete a ere a . ie 
Great Lakes Engineering Works, common «+9 Spam omenpennene. 2246308 30 6-19 $5 preferred (quay.)_.___----_--__----__- $1.25 7-1 6-15 
Great Lakes Paper Co., Ltd.— =e ae. ae - Bead ee $1.25 9-30 13-20 = Kansas Power & Light, 41%“ pid. (quar).. $112% 7-1 6-18 
Common (increased) sees cnicleiciskcbedapstbiedsbeich t40c 6-30 6-12 Huron & Erie Mortgage Corp— ~~ ; _ 2 ree Drug Co., $4.50 preferred (quar.)---- $1.12%2 71 6-15 
fa a} = 9 ee t62%¢ 6-30 6-12 (London, Ont.) (quar.)_-.-------------—» %$1.25 1-2 6-15 eemiee cieng (resumed) --_ sonra nenseoen PIM _25¢ 6-30 6-11 
A a a 30c 6-30 6-12 Hyde Park Breweries Associatio aes aynee ompany, common (increased quar.) 37%ec 7-1 6-24 
—_ Lakes Steamship, new com. (initial) - 35¢ ««6-30—Sts«é 1B Guasteriy. _._. etatien,; ‘am one Be. ee 7% preferred (quar.)..-.._-_-_-_-_._--.. $1175. 7-1 6-24 
Grant. 3 ee 9 bs quar.) ---________ $1.12% 6-30 6-18 Hydro-Electric Securities Corp— = male tGesaan tt , Corp., 6% pia. FL ieee aa'ae Ms : a 
a 5% preferred B (s-a)__----------------- #25c 0s 8-2 id , , soft. “idea: Ps % : 
Pm. - pails ogy preferred (quar.) at ey wae ee 112%c 7-1 6-15 Ideal Cement Co. (quar. SP 40c 6-30 ee $2 junior prior preferred (quar. ) -——-———- = 50c 7- 1 6-21 
raat ite od e Assurance Co. (Winnipeg) — Illinois Central RR. (Leased Lines) — ae oid —. SAENE -  RERRARS Pine es >more 266 6-28 os 
SS ESTER, «722 a a ee 3. e % : faa elling Nut Co., 6% preferred (quar.)____~ 30c 6-30 6-15 
—_ West Reddier? Co.. Lta.— ee 8 Wii teed haa o. oe ee ee ot regen & Supply, common--- Sete ER. Re 
BURL A in ninenn ne t75c = «@-30—S—s«#B-311 $4.75 preferred (quar.)__.-____ eae 1.18% 7 ” % preferred (quar.)-.-----------------. $1.25. 738 41 
OTE cestenee a, emmon (quer.) a £5: £0. ee leek Oe eee ee. | all | ee ee 
Grese vn. 6x gy Sager Meee Siesoieane $1.75 7-2 6-10 5% convertible preferred (quar.).._----- 62%2c 8- 2 7-1 oo paabaeae oidlgdbicitindacamenee Fs ip os 
* ES 50c =O «B- 2 ‘ Imperial Tob ' ; hal ie cma bay a EE ee Fy OR ce aga 2 ape, SER yy ORR ee ti 
on lg had nd Co., Ltd.------________ t5e 7- 2 1 Coinmon pom paar — t10¢ 6-30 5-18 are a + preferred taunt.) - $1.12% 7-1 6-16 
MO. MGi-------------- $56 72 6-1 + ;|§$Common (interim) -------------------- 6s enda ining Co.__--- Wiss NE 40c 7- 2 6-21 
$1.25 partic 4% preferred (quar.)___.__--~ “S t25e¢ 8- 2 6-22 
Greenwich Saar ae ce < gg hamren yer 4 : 6-21 er san al Pag 6% partic, preferred (s-a) — t30c 1-2 6-28 “Geenial Copper Co. (quar.)------------- a .- + : 
a - a rpor Peggy RS OPAL GEIL Sa, TBP cca a lta gS a 
Greyhound Corp., common (quar.)_....._. saa 40-2 ok. seemeemens Bons Mies $a ee nna nanan nme 25e¢ 867-30 «6-29 Ss Kerite Company (stock dividend) _______---- 20% 1-15 1 
4%% preferred (quar.) 6- 7 pendent Pneumatic Tool Co._---------- 50e = 7- 1 6-16 Ne (cash divi 
PR Tle ee: Ei 2 veh ingest geen age eereaey $1.06 % 7-1 6- 7 Indiana & Michigan Electric— w common (cash dividend) ---------_. 50 9-15 9- 1 
Glace B “are Corp., class A (quar.) 20¢e 7-1 °#&6-25* 4%% preferred (quar.)_..____-_-__.--_. $1.03% 7-1 6-4 Kerney (James R.) Corp.----------------—- 2c 8607-16-15 
G LUNG Die” seo mana ame 10c q- 1 6-25* Indianapolis Power & Light Co.— Kerr Addison Gold Mines_-----—--___----- i3¢ 6-29 5-31 
= “ oe every Ee ETS 15¢ 1-1 6-14 ees Weenie) eo —_ = 1-15 1-2 Kewanee Public Service, 7% pfd. (s-a)---- $1.75 7- 1 6-25 
riess if an ge 4 > gl Riisihidiewiw ns 50c 8- 2 7-15 4% preferred (quar.)_______--__-_____. $1 7-1 6-17 aoe stage Co., 6% prior pfd. (quar.)-—— $1.50 ae 8 6-24 
SE ist Ghelérred -¢ Begg (quar.) _____ — 62:36 2 6-35 5% preferred (quar.)_._._-.__________ co (e- eE - 28 eystone tenn & Supply, 5% preferred (s-a) $2.59 71 ---- 
Gruen Watch Co. (quar) ar ak eee, ee ewe Soe A tener.) - &)- Oe: eae eee wy lg oy ee 
sesilprts let Rihtie icdin diatie dint eneasemaaté 6 * e ( meen nn nn ee at =~ 
Grumman Aircraft Engineering Corp.— me me: Te Sete & eer) gg? eee oe Oums emamen, (ener _ ae 
on i ana a> 100% 6-29 6-18 4% preferred series B (initial) _____-__ 339/10e 7-1 6-12 ried geet money preferred (quar.) ---- $1 7- 1 6-11 
aS preteried | » common (irreg.) __ $1 7-1 6-92 4%% preferred series B (quar.)_____---- $1.06% 10-1 9-13 SIRS PETIOS CNB) anne nn 91.12% 1-1 G11 
Guaranty Trust pg be ea anineeneen en sens $1.25 7-1 6-17 Industrial Acceptance Corp., Ltd.— King-Seeley Corp., common (extra) -------—- 30¢ 7-15 6-39 
G ity 70 aetacced a? ooo $3 7-1 «6-9 Common: (quar.) *-_-_---. 2... —  %50c 6-30 6-10 imusel Seem’ tee tend setts eee oS 2 ae 
Realty, o quar.) _____ $1.50 3 4% % preferred ( , rs “4 : r ress, Inc. (quar.)—------------- Oc 6-30 6- 4 
Gulf sou ee atganuinbet pass tidied ie At ia ‘2 ‘peadetred Be soe be MMOD Sb 4 er biap Soa he oan 6-10 Kirsch Company, common (initial )___-__--- 12%¢ 7-1 6-22 
pie oe “g? preferred (quar.)_______ $1.50 7-1 6-21 Industrial Bank of Commerce (N. ¥.)_---- 50c 1 1 ro 4 $1.50 preferred (quar:)------------------ 37’ 7 1 6-21 
Guartery of North America (Montreal) Ingersoll Machine & Tool Co., Ltd.— $1.50 preferred (quar. )_~----~------~---~- 37¥%c 10-1 9-21 
cheiataietaataieietenetent eee $$1.50 7-15 6-30 50c participating class A ¢quar.)..___-_. t12%ce 7-2 6-20 $1.50 preferred (quar.)------------------  37%¥%c 12-49 12-22 
OE EES ae eee ¥ 4% f SiG premeteeo  (eees.) ._.-__..__..-....... 37%ec 4-1-49 3+-22 
~—g Fike & Alabasti $300 7-15 6-30 I RO ee $1 7-2 6-20 
ne of Canada, Ltd.— Ingersoll-Rand Co. 6% pfd. (s-a)_-_------- $3 7-1 6- 2 pe mage eg IEA a peers wate ba ag 6-21 
t25¢ 8-1 7-31 inaue (Jone) @o., Ete. .-. £10 7. “ io-sagpee enamine - 6-11 
Be Co. Ltd. nen bi imptiadaaeg t30¢ 438Ofss«a7- 1 6-10 Inland Investors, Inc. (interim) __-._---__ 20c pe pe | 4% preferreg (quat.); ——---------------= $1 7 1 6-11 
Co P @ preierence (s-a)________ t50c 7-1 6-10 Institutional Shares, Ltd.— Kress (S. H.) « Co., (quar.__----------_~~ 50c 9- 1 8-10 
4% cess incr on aig (euer.) x2202.... 20c q-1 6-15 Insurance» Group shares___.__.—_._—.--— 3c 7-31 6-30 Kroger Co.,.6% Ist pfd. (quar.) GORA $1.50 %- 1 6-15 
P id ee $1 1-1 6-15 Insurance Co. of North America (s-a)______ $1.25 7-15 6-30 6% ist preferred (quar.) $1.50 10-1 9-15 
Halliburton Oil Well Cementing Co.— Insuranshares Certificates Inc. (s-a) esi cee oe 7% 2nd preferred (quér.)....._____-_._-_ 81.75 8-2 1-15 
ee seed ig eh cinta he mn meee 87%4e 920 9-10 1 eas <as5 . 7% 2nd preferred (quar.)----------_-__ — 81.75 11 20-98 
a RE Fae. a abs nter-City Baking, Ltd._---_-----------_-- ite 6-30.. 616 - Kropp_ Forge Co_____.-—______--___.______ 10e 6-30 6-15 
oe mee NT I ie tiene attic tl2%e 7-2 6-15 Intercolonial Coal, Ltd., com. (resumed) —- t$2 T- 2 6-20 Kuppenheimer (B.) Co. (s-a).----~-~-----~ 15¢ 7-1 6-26 
“ a ins alg )_ referred 25c 6-30 6-21 See: Perea CPOse. 2 t$4 7-2 6-20 Kut-Kwick Tool, 6% conv. pfd. (s-a)_----_ 15¢ 6-30 6-10 
wae eee "bear. P (quar.) Le, tf  ¢1@ Interlake Iron Corp.._----------.-------- 60¢ 7-13 6-29 Labatt (John) Ce., Ltd. (quar.)-.._-_--___ t25c 7-2 46-15 
06% 7-1 6-10 Interlake Steamship Co._.____________--__- sek =~ oe Oe Sc 7-2 «66-18 
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Name of Company 


gy ES ee 
La France Industries, 4% preferred (quar.) 
La Salle Extension University (quar.)_._--~ 
IS TRG A AITO - GER Sa RS 8, elie eR 
Lambert Company (quar.)__-...---. ~~ 
Lamson & Sessions Co., common__--____--~ 
Stock dividend (subject to approval) _-_ 
$2.50 preferred (quar.)—....-.+--...-.. 
Lamton Loan & Investment Co.— 
(Sarnia, Ontario) (s-a)_-_- 
Land Title Bank & Trust Co. 
a  cemenreasee 
Landers, Frary & Clark (quar.)___--.---~ 
eee CNG, aii eins isch wii 
Lang (John A.) & Sons, Ltd. (quar.)_..-__ 
Langendorff United Bakeries, class A (quar.) 
CD Sih No i eetetrilnncepigew eben <-signinone 
Lanston Monotype Machine Co. (special)__ 
Laura Secord Candy Shops, Ltd. (quar.)__ 
Lawyers Title Insurance Co. (Va.)— 
Common (increased s-a)_._...-------.--- 
6% participating preferred (s-a)_..- ~~ 
Lawyers Trust Co. (N. Y.) (quar.) 
Leath & Company, common (quar.) ~~~ 
$2.50 preferred (quar.) 





(Phila.) — 


Leduc-West Oil Co., Ltd. (initial) _.._._..___ 
Lees (James) & Sons Co.— 
3.85% preferred (quar.) _..__._............ 


Remeeurs meee COCD in ion 
Leich (Charles), 7% preferred (quar.)_ ~~ 
Lerner Stores Corp., common (quar.)_.----_ 

646% ‘Deseerred Gees: ) 2 inn 
Lewis Bros., Ltd. (quar.) _.._._---_-__-_---_- 


Lexington Union Station Co., 4% pfd. (s-a) 
Liberty Loan Corp. (Chicago) com. (quar.) 
. we 2 en ee ree. 


Liberty Life Insurance (Greenville, 8S. C.)— 
Quarterly 
Liggett & Myers Tobacco, 7% 
Lima-Hamilton Corp. (quar.) 
Lincoin National Life Insurance 
Quarteriy 


Quarterly 
Lincoln Telephone & Telegraph Co.— 
Common (initial quar.) _....----~~-.--~- 
Class B (quar.) 
Lindsay (C. W.) & Co., Ltd.— 
642% preferred (accum.)_ 
Lion Oil Co. (increased quar.)_.....--.---- 
Lipe-Roliway Corp., class A_-....-.------. 
$1 convertible preferred (quar.)_..-.---- 
(T. J.), Inc., 6% pfd. (quar.) -.---~ 
Little Miami RR. Co.— 
Original capital 
Original capital 
Oviginal capital _.-- 
Special Guaranteed 


ers Tobacco, 7% | pid. (quar.) 























Sf EES See + atom 
Special Gusranteed (quar.) _.....-..... 
jal Guaranteed (quar } -.......-.-. 
Schuylkill Navigation RR. & Coal Co.— 
Semi-annual 


Locke Stee) Chain Co. (quar.)—....-------- 
Lockheed Aircraft Corp. (resumed)__-.-__--~ 
Extra oie 





A 6 Bs TRE ii eit esi enccnerecese 
Loew’s (Marcus) Theatres, Ltd. (quar.)___~ 
Loft Candy Cor 
London Hosiery Mills, Ltd. class A (quar.) 

EAR AC RR SA ELE ae en aR 
Lene Star Cement Corp. CES vccitcanemnint 
Long Island Safe Deposit (s-a)_.--------__ 
Ree. “TORRE GI oc bei oe weicnsin 








Lorillard (P.) Co., er nOR cater ty ihhaianidinbentipa 
1% preferred (quar.) 
Los Angeles Transit Lines (quar.) Stieaseania rie 


Louisiana Power & Light, $6 pid. (quar.).— 

Louisville Gas & Electric Co. (Del. )— 
Sy Re a eb eee 
RS Ee. CNT, thi nnn neeitcenenmonwe 


Louisville Gas & Electric (Ky), common-_-. 
5% preferred ($25 par) (quar.)__.------ 
8% preferred: (quer-) ....._.-..._._....... 

Lowenstein (M.) & Sons — 

4%% preferred A (quar.)_-----------.-. 

Lowney (W. M.) Co., Ltd. (quar.)_..-.-- 


Ludwig Baumann (see Baumann) 
Se NG NS nici ceetin st a eet meee 
Lynchburgh & Abingdon Telegraph Co.— 
Semi-annua! 
Lynn Gas & Electric (quar.)_.--.----.--.. 
@facPadden Publications, Inc.— 
$1.50 participating preferred___......-.-. 
Mack Trucks, Inc., new common (initial) — 
MacMillan (H. R.) Export Co., Ltd 
Ee. ee ee 
fe 0. Ree ed nae 
Oe Se ee 
Mading Drug Stores Co., common (quar.)- 
55c preferred (quar.) 
Madison Square Garden (quar.).....-.---- 
Magor Car Corp 
Mahoning Coal Railroad, 
ee NTO PE ek i ci tcictnenbae 
Maltine Co., 4%% conv. preferred (quar.)- 
Manhattan Financial Corp. class A (s-a)_- 
Manning, Maxwell & Moore____-___------- 
Mansfield Tire & Rubber, common (quar.)-— 
$1.20 convertible preferred (auar.)____-_~- 


Manufacturers Life Insurance Co. (Toronto) 
I i on cochanileeeiaty 
Manufacturers Trust Co. (quar.)_--_------~ 
le Leaf Gardens, Ltd.__.-----------..- 
Marathon Corp., 5% preferred (quar.)_--- 


Marchant Calculating Machine Co. (quar.)-- 
ee RI GI io oe i etn dodo 
Marion Power Shovel Co., 7% pfd. (accum.) 
Marion Water Coc., 7% preferred (quar.)-_-— 
Maritime Telegraph & Telephone, Ltd.— 
Common (quar.) 
7% preferred (quar.) 
IN, a isa rector we cremeen siemens 
Market Basket, Inc. com. (quar.)__-------- 
$1 preferred A (quar.)-..-.-__---------~ 
Miarlin-Rockwell Corp. 
Marsh (M.) & Sons (quar.)_..--------~---- 
Marshall Pield (see Field (Marshall) & Co.) 
Warshall-Welils Co., common 
6% preferred (quar.)__.__-..----___---~ 
Milis 


Biarven’s, Ltd., Ltd... 5% preferred’ (quar.) _-____ 


y 
$2.10 prior preferred ee Pe oe 
$1.05 convertible peeterred (8-8) —-..--- te 


(initial A can | Eee 





McAleer Manufacturing Co— 
5% convertible preferred (quar.)_ __--. — 
McAndrews & Forbes, common-_-____--._-_~ 
6% ~preferred—(quar.) ___.___-___....---— 


McBee Company, common (quar.)-_-.---_ — 

6% preferred (quar.) __....._......._-... 
MecBrine Co., Ltd., preferred 
MecCaskcy Register Co., 
preferred 


(8-8) ---.+..— 
common-____-_----. 


42% 


Per 








Share Payable of Rec. 


50c 7-1 
20c 6-30 
T%ec 7-10 
2%ec 7-10 
37%4ac 7-1 
25c 7-2 
10% ae ae 
62%ec j- 1 
3$1.50 7-2 
40c 6-30 
37%ec 6-30 
25¢ 7-1 
725c q- 2 
50c 7-15 
50c 7-15 
$1.50 6-30 
t20c 9- 1 
$1 6-30 
$3 6-30 
25c 7-1 
25c T- 1 
624ec 7-1 
t4c 1-2 
96 %c 8- 2 
25c 7-20 
$1.75 7-1 
37 4ec 7-15 
$1.12% 8- 2 
$25c¢ 7-31 
$2 7-1 
30¢ 7-1 
18%c 7-1 
30c 7-1 
$1.75 7-1 
15¢ 7-1 
30c 8-1 
30c 4«(1il-1 
37%ee 7-10 
37%ec 7-10 
$4 7-1 
75¢ 7-15 
12%c 6-30 
25¢ 6-30 
37%ec 7-1 
$1.10 9-10 
$1.10 12-10 
$1.10 3-10-49 
50c 9-10 
50c 12-10 
60c 3-10-49 
75¢ 7-15 
40c 6-28 
50c 7-2 
20c 6-28 
37%ac 6-30 
+$1 6-30 
15c 7-15 
?20c 7-1 
t15c 7-1 
87 ec 6-30 
$1 7-1 
$2.50 q- 1 
25¢€ 1-1 
12%e 6- 
$150, 8-2 
37%ac 7-20 
25c 7-20 
374ec 7-15 
31%¢c 7-15 
$1.25 71-15 
$1.06 7-1 
325¢ 7-15 
30c 7-1 
$3 7-1 
$1.25 6-30 
75¢ 7-1 
56c 6-30 
212%e 6-30 
7c 6-30 
50c 7-1 
20c 7-15 
13%c 7-15 
25c 8-31 
2 6-30 
$12.50 7-1 
$1.25 7-1 
$1.06% 97-15 
25c 6-30 
25c 7-2 
25c 6-21 
30c 7-1 
286 7-2 
60c q- 1 
t25¢ 7-15 
$1.25 7-1 
50c 7-15 
20c 7-1 
$1.75 7-1 
$1.75 7-1 
220c 7-15 
21742c 7-15 
15¢ 7- 6 
20c q-1 
25c¢ 9-1 
$1 7-1 
40c 7-1 
$1 J-1 
$1.50 7-1 
20c 7-1 
75¢ 1-1 
5e 12-1 
3$1.25 9-2 
$1.05 6-30 
52%2c 6-30 
31%c 7-1 
$1.12% 7-1 
37%%e 6-30 
$1.75 6-30 
20c 7-15 
12%e 7-1 
50c 7-15 
$1.50 7-15 
10¢ 7-1 
$1.50 7-1 
350¢ 7-1 
50c 7-1 
l4¢ 7-1 


6-18 
6-15 
6-30 
6-30 
6-17 
6-21 
8- 2 
6-21 


6-15 


6-18 
6-17 
6-26 
6-10 
6-30 
6-30 
6-18 
8- 2 


6-15 
6-15 
6-18 
6-10 
6-10 
6- 2 


7-15 
7- 6 
6-19 
7q- 2 
7-20 
6-30 
6-15 
6-21 
6-21 


6-22 
6-10 
6-15 


1-24 
10-23 


6-30 
6-30 


6- 1 
6-30 
6-15 
6-15 
6-16 


8-24 
11-24 
2-24 
8-24 
11-24 
2-24 


6-10 
6-15 
6-18 
6-15 
6-11 
6-10 
6-25 
6-15 
6-15 
6-11 
6-23 
6-17 
6-10 
8-10 
6-16 
7-16 


6-15 
6-15 
6-30 
6-30 
6-30 


6-21 
6-15 


6-18 


6-15 
6-11 


6-18 
6-16 


6-10 
6-10 
6- 7 


6-19 
6-30 
6-18 
6-21 
6-11 


6-18 
6-18 
6-21 
6-20 
6-20 
6-15 
6-19 


6-26 
6-26 
6-11 
6-11 
11-15 
6-15 


6-11 
6-11 


6-15 
6-15 
6- 17 
6- 7 
6-30 


6-15 
6-30° 


6-15 
7-1 
6-12 
6-15 
6-15 








When Holders 


Name of Company 


McColl-Frontenac Oil Co., Ltd.— 

SM PeCTeITeR CUNO.) sid eh 52 2 
McCord Corp., $2.50 preferred (quar.)____- 
McCrory Stores Corp. com. (quar.)__.____. 

$3.50 convertible preferred (quar.)__.._._ 
McGraw (F. H.) & Co., preferred (s-a)____ 
McIntyre Porcupine Mines (quar.)_._______ 
McKee (A. G.) & Co., class B (increased)__ 
McKesson & Robbins, $4 preferred (quar.)— 
McQuay-Norris Mig. Co., common (quar.)_. 

4%4% preferred (quar. ) 2 ERS eee 
Mead Johnson & Co. (quar.)___-..-_______ 

RE ERR SERRE EEE TSS SEEN, So ELT gS 
Meadville Telephone Co., 5% pfd. (s-a)__ 
Melchers Distillers, Ltd. 6% partic. pfd. (s-a) 
Mengel Company com. (quar.)_....._______ 

S% ist preferred (s-a)............_..___ 
Mercantile Stores, 7% preferred (quar.)_.. 
Merchants Acceptance, c.ass A (quur.)_____ 
Merchants Bank of New York (quar.)____-_ 

Extra 
Merck & Co., Inc. com, (quar.)_...___.___ 

33.50 Trees. tener.) ... 
Mesta Machine Co, (quar.)_.-..._._-_--.. 
Metal & Thermit Corp., 7% pfd. (quar.)__. 
Metals Disintegrating Co., Inc.— 

4%% preferred (quar.)..........._.._. 
Metropolitan Edison Co., 3.90% pfd. (quar.) 
Metropolitan Paving Brick Co._.__...____. 
Michaels Brothers 
Michigan Associated Telephone Corp. os 

6% preferred (quar.) ................. 
Michigan Bumper Corp.___---....-----... 
Michigan Gas & Electric com.__....-.___ 

4.4% preferred (quar.)..........._._... 
Mickelberry’s Food Products com.__..._.__ 

S248 -presetres. seer.) es 
Mid-Continent Laundries, Inc._._.___--_---. 
Midland Steel Products Co., 

$2 nen-cum. preferred 

8% preferred (quar.)_....-.-..-._--._. 
Midvale Company (quar.)__....-..---.__ sien 
Midwest Rubber Reclaiming Co.— 

4%2% preferred (quar.) 
Miller & Hart, Inc. 

Common 











Common 
$1 prior preferred (quar.) 
$1 prior preferred quar.) 
Miller Mfg. Co., common (quar.)_----.-._. 
Extra 
Class A (quar.) ie Bibs 
Miller-Wohl Co., Inc., common (quar.)—_.-~ 
4%% preferred (quar.)._.......-._.--.. 
Millers Fa'ls Co., common (quar.) ~~ 
7% prior preferred (quar.)_....__-_---- ie 
Milliron’s (D. J.), common (quar.)_...-.-.. 
5% preferred (s-a) 
Minneapolis-Moline Power Implement Co.— 
$6.50 preferred (accum.) 
Minnesota & Ontario Paper Co._....------ 
Mission Corp. 
Mission Qil Co. (Kansas) 
Mississippi Power, $4.60 preferred (quar.)--~ 
Mississippi Shipping (quar.)--...-...--~---~ 
Mississippi Valley Barge Line (s-a)___-~--~-~ 
Missouri Edison Co. (quar.)__---.-..------ 














Missouri Power & Light, $3.90 pfd. (quar.)-— 
Mitchell (J. 8.) Co., Ltd. (quar.)___-.----- 
Mobile & Birmingham RR., 4% pfd. (s-a)-- 


Modern Containers, Ltd., class A (quar.)-—~ 
Mobile Gas Service, common (quar.)___-~-- 
4.90% preferred (quar.)...-...-._-_-_--- 
Mohawk Petroleum (quar.) _...--..------~ 
I SE sin wil cick tp bles than nitnscs oc Matis ADAG ws cdihalleal 
Mojud Wosiery Co., Inc., com. (special) ___- 
S$%. .preterred (GUSP.) . «4. 0s ed 
Molybdenum Corp. of America_____...-----~ 
Monarch Knitting Co., Ltd., common (quar.) 
442% preference (quar.)_--....---~---. 
Monarch Life Assurance Co. (Winnepeg)— 
UN UN i na i cichencnenanipnn 
Monongahela Valley Water Co.— 
Th: . BGee: CUBE) ode ccwencdddnamen 
Monroe Auto Equipment 
$% preferred (quar.) .............-...-... 
Monroe Chemica! Co.. $3.50 pfd. (quar.)_-__ 
Montana-Dakota Utilities Co. com, (qgur.)-- 
$4.20 preferred (quar.)_.__---.._--____-. 
Montgomery Ward & Co., common (quar.) 
SR Ok, I a te inn Se mipaplinky 
Montreal Locomotive Works, Ltd. (quar.)__ 
Montreal Refrigerating & Storage, Ltd._._- 
Montreal Telegraph Co. (quar.)_._--------. 
Moore Corporation, Ltd., common (quar.) —.~ 
4% preferred (quar.)_....-----.----~--. 
7% preferred A (quar.)_.------.------~. 
7% preferred (quar.) _....-...-. ~~~. sings 
Moore Drop Porging, common (quar.)—----~- 
4% convertéble preferred (quar__....---- 
Morris Paper Mills, 4% % preferred____._@ 
Morris (Phillip) see Phillip Morris & Co., Ltd. 
Morris Plan Bank (New Haven) ----~-----~. 
Morrison Cafetetias Consolidgted, Inc.— 
7% preferred (quar.)_-_-~- A aE 7S aE 
Motor Finance, $5 preferred (quar.)___.---- 
— Diablo Oil, Mining & Development 
RR CP SIESTA cg aa op 
Mountain States Telephone & Telegraph— 
Increased 
ene SOO: Ge es os cose 
Mullins Mfg. Corp., common (quar.)_--.--- 
Extra 
$7 preferred (quar.)_..-----_.-.-----~ 
Munising Wood Products, common (quar. )- 
5% convertible preferred (quat.) 22-228 
Murphy (G. C.) Co., 4%% pfd. (quar.)-_- 
Murphy Paint Co., Ltd. (quar.)_..._------ 
Murray Corp. of America, common (quar.)- 
Oo. PP, BE) oo cece 
Murray Ohio Mfg. Co._.__- > AE eS den solny 
Muskegon Piston Ring 
Mutual Chemical 
6% preferred (quar.)____ 
6% preferred (quar.)_.__---------~-_ habsicain 
6% préferred (quar.)._.-..-.------.--. 
Mvtual System, Inc., 
6% preferred (quar.)_._..-.---.------- 
Mutual Telephone Co. (Hawaii) — 
4.80% preferred A (quar.) 
4.80% preferred A (quar.) 
Myers (PF. E.) & B 
Nashville & Decatur RR., 742% guar. (quar.) 
Nathan Strauss-Duparquet, Inc.— 
' "6% convertible preferred quar.) _..-.-.-- 
The above issue has-been called for re- 
demption on July 10 at $27.50 plus 
this final dividend..__......---.---.- 
. Nation-Wide Securities Co. (quar.)-------- 
National Biscuit Co., common __-.._.------- 
National Bond & Share Corp._____--------- 
National Breweries, Ltd.. common (quar.)-~ 
7% preterred (quar.) 
National Bronx Bank (New York)— 
I ital aie ice, an eh bates siinep ecemeepesenaeeciicerdpeniet 
National Cash Register Co. (quar.).....-. 
National Casket Co., $7 preferred (quar.)_-. 
National Chemical & Mig. Co._.....-_--.--- 
National City Bank (N, Y.)~----.--..---.. 














Per 
Share 


t$1 
62%c 
35c 
88c 
75c 
150 %c 
75¢ 

$1 

35¢ 
$1.06 % 
15c 


87'%ec 
62%c 
$1.75 


2.3.22 : eeyuf wets 
BSasESstsSBRF F Se_FSZ8SFsSEe Ssty 


$1.62 
50c 


6244c 
12%c 
t25¢ 


$$1.12% 


3$1.80 
$1.75 


62426 
B87 %¥ec 


$1.75 
15¢ 
80c 


When Holders 


Payable of Rec. 
7-20 6-30 
6-30 6-21* 
6-30 6-18 
7-1 6-18 
7- 1 6-10 
9- 1 8- 3 
q- 1 6-21 
7-15 7-1 
7-1 6-18 
7-1 6-18 
7-1 6-15 
7-1 6-15 
q- 1 6-15 
6-30 5-31 
7-1 6-10 
6-30 6- 8 
8-15 7-31 
7-1 6-15 
6-30 6-20 
6-30 6-20 
7-1 6-11 
7-1 6-11 
7-1 6-16 
6-30 6-21 
6-30 6-21 
q- 1 6- 4 
6-30 6-10 
q- 1 6-15 
7-1 6-15 
7-15 6-18 
j- 1 6-15 
8- 2 7-15 
q- 1 6-10 
q- 1 6-10 
8-14 8- 5 
q- 1 6-11 
q- 1 6-11 
q- 1 6-11 
7-1 6-15 
7-1 6-14 
7-2 6-20 

10- 2 9-20 
l- 2 6-20 

10- 2 9-20 
6-30 6-18 
6-30 6-18 
7-15 T- 6 
7-1 6-16 
7-1 6-16 
6-30 6- 4 
6-30 6- 4 
T- 1 6-15 
7-15 6-22 
8-15 1-30 
7-20 6-30 
7-19 6-25 
6-30 6-19 
7-1 6-15 
7-1 6-18 
T- 2 6-19 
7-1 6-18 
7-1 6-15 
q- 2 6-16 
7-1 6- 1 
q- 2 6-20 
q- 1 6-18 
7-1 6-18 
7-1 6-15 
7-1 6-15 
7- 8 7-1 
7-1 6-15 
7-1 6-18 
q- 1 5-31 
q-1 5-31 
7-2 6-15 
7-15 7-1 
7-1 6-18 
7-1 6-15 
7-1 6-15 
7-1 6-15 
7-15 6- 7 
%- 1 6- 7 
q- 2 6- 4 
6-30 6-14 
7-15 6-15 
7-2 5-38 
%- 2 5-28 
7-2 5-28 
7-2 5-28 
7-1 6-15 
7-1 6-15 
6-30 6-15 
6-30 6-20 
7-1 6-24 
6-29 6-17 
9- 3 8-14 
9- 3 8-14 
7-15 6-30 
6-29 6-15 
7-1 6-15 
7-1 6-15 
9- 1 8-14 
6-30 6-15 
6-30 6-15 
7- 2 6-16 
6-30 6-17 
6-21 6-10 
7-1 6-19 
7-1 6-21 
6-30 6-11 
6-28 6-17 
9-28 9-16 
12.28 12-16 
7-15 6-30 
7-15 6-30 
9-12 8-23 

12-12 11-23 
6-28 6-15 
q-1 6-19 
7-1 6-15 
7-10 Sida 
7-1 6-15 
9-15 €- 8* 
7-15 6-30 
7-2 6- 9 
7-2 6- 9 
6-30 6-18 
7-15 6-30 
6-30 6-15 
8-1 71-15 
8- 2 7-9 


_Nekoosa-Edwards Paper Co. 


Name of Company 
National City Lines, Inc., $4 pfd. A (quar.) 
National Department Stores (quar.)—...--. 
National Electric Welding 
Quarterly 
Quarterly 
National Enameling & Stamping-......---~- 
National Erie Corp. 
3% non-cum. 2nd preferred__.....-._.-- 
3% non-cum. 2nd preferred_......__.--- 
5% non-cum. ist preferred_........_--- 
5% non-cum. Ist preferred___.__.___--~~ 
National Fire Insurance (Conn.) (quar.)..- 
National Fuel Gas Co. (quar.).....--..---- 








National Gas & Electric Corp. (irreg.)_.-- 
National Glass Co., common__----__---_--- 
National Grocers Co., Lid., com. (quar.)_ 
SIS 5 cigisascatieabitcihtaricwennsacniiniiplisaemhabada iced 
$1.50 preferred (quar.)...-.....-.._-_-- 
National Gypsum Co.___........-...----.- 
National Hosiery Mills, Ltd.— 
meee A SNR. 6. i. cdkendciidnnsncdnee 
ee ae ae Maman aie STS Rell emer enon 
I: A ie ee 
Eg RRR IER Sea Pa HENRY Cpa reek re 
IIE ID i So escrsrt Ulin ctin ans esac da eran mad eadaolaniode od 
National Investors Corp......---~---.-.---- 
National Lead Co., common (quar.)—--.--~ 


6% preferred B (quar.) -....---~.-..---.. 
— Linen Service, common (quar.) —.. 
442% preferred > ad 
6% preferred (quar.) 
National Malleable & Steel Castings— 
PIE now hhiginettinicnwedsbue sume 
National Motor Bearing Co. (quar.)_...--- 
National Paper & Type Co., 5% pfd. (s-a)-. 
National Pressure Cooker (quar. ) ---<------ 
National Radiator Co 
National Securities & Research Corp.— 

The following sell ex-distribution cn 
June 30. The amounts shown are 
estimates of such distributions. 

Bond Series 
Low-Priced Bond Series 
Speculative Series 
Low-Priced Common Stock Series... 
Automobile Shares 
Metai Shares 
Steel Shares ---- 
Pirst Mutual Trust Fund_ 

The following sell ex-distribution on 
July 30. The amounts are prelim- 
inary estimates of such distributions. 

Balanced Series 
Preferred Stock Series._.....-.....---.. 
Stock Series 
Selected Group Series_ 
Railroad Shares 
Railroad Equipment Shares__...._------~ 
Retail Trade Shares___- 

















ee 




















ee a a a we oo owe ee 





National Shirt Shops of Del., Inc. (quar.)-—~ 
National Standard Co. (quar.)--.....---.- 
National Steel Car, Ltd. (quar.)......--. 
National Sugar Refining Co. (quar.)_._---- 
National Supply Co., common (quar.)_....-- 





442% preferred (quar.)-_ 
National Tank Co. (quar.) ~.------_-._--_ 
National Tea Co., 4% %. preferred (quar.)-— 

3.8% preferred (quar.) 
National Terminals Corp 
National Transit Pump & Machine Co.— 

Interim 
Natomas Co. (s-a) 
Nehi Corporation (quar.)__...-..---_-----~ 
SBAE) oiewrciinieed 

I Ssiiniiinteeier ceclgtetnrarninttiecinattine Huiscigala 
Newark Telephone Co. (Ohio)— 

6% preferred (qué@r.)_.......--_..-.2_-. 
Newberry (J. J.) Co., common_________---- 

3%% preferred (quar.).-.-..--..------ 
Newport Electric Corp., 354% pfd. (quar.)- 
Newport Industries, Inc. 

4%% preferred (quar.)_....--......---- 
New Britain Machine (quar.)_.......-.---- 
New Brunswick Telephone, Ltd. (quar.)..--~-~ 
New England Electric System (quar.)_.--.- 
New England Fire Insurance (quar.).....-— 
New England Gas & Electric Association— 

442% convertible preferred (quar.)__...~ 
New England Laundries, $6 pfd. (quar.)—-- 
New England Power, 6% preferred (quar.)— 
New England Telephone & Telegraph— 

Increased 
New Hampshire Fire Insurance Co. 
New Haven Clock & Watch Co.— 

44%2% convertible preferred (quar.)_._-. 
New Haven Water Co. (s-a)_-----~------- 
New Jersey Power & Light, 4% pfd. (quar.) 
New Jersey Water Co., $4.25 pfd. (quar.)_- 
New London Northern RR. (quar.)..---~-- 
New Orleans Public Service— 

434% preferred iquar.)_........-...---- 
New Park Mining Co.__.-.----------.----. 
New Process Co., 7% preferred (quar.)____~ 
New York Chicago & St. Louis RR.— 

6% preferred A (accum.)_-- ----------. 

6% preferred A (accum.)_...----.----.. 
New York & Harlem RR., common (s-a)-_-~ 

10% preferred (s-a)....-.-----.-.---._. 
New York Mutual Telegraph (s-a)_....----~- 
New York State Electric & Gas— 

3%4% preferred (quar.) ................ 
New York Trust Co. (quar.)_-----------... 
Niagara Wire Weaving, Ltd._.....-__----. 
PRIS laes ~ TRE Ginko nici ew ee nctinin 
Noblitt-Sparks Indutries, Inc.._...-.-...---- 
Noma Electric Corp. (quar.)----.-.-----.- 
Bepoo Chemical Coin owen ene e sss 
Normetal Mining Corp., Ltd._...._..------- 
North American Car Corp., common (quar.) 

$2 convertible preferred (quar.)-_.._ ~~~ 

$2 convertible preferred (quar.) __._---.--- 
North American Co. (partial liquidating stock 
dividend) — 

Three shares of Wisconsin Electric Power 

common for each 100 shares held__--. 
North American Finance Corp.— 

7% preferred 

7% preferred 

80c prior preferred 

80c prior preferred 

80c prior preferred 
North American Rayon, class A___--_------ 

Class B 
North American Refractories Co._......-- apo 
North Star Oil, Ltd.. 7% pfd. (accum.)-_- 
Northern Central Railway (s-a)_-.-.._-_-~ 
Northern Indiana Public Service, common___ 

442% convertible preferred (quar.)—-.~__ 
Northern States Power (Minn.)— 

$3.60 preferred (quar.)_..-.----_------- 
Northern Trust Co, (Chicago) (quar.)_..._ 
Northland Greyhound Lines— 

3% % preferred (quar.) 
Northwestern Leather Co. (increased quar.) -— 
Northwestern States Portland Cement (quar.) 


Northwestern Telegraph Co. (s-a)_-.... 


Norwich &. Worcester RR. Co.— 
OS PE, CE cd tcelo in enn. ncaa 


Nova Scotia Light & Power, Ltd.....__._.__. 





oe a ee ee ee eee 





(quar.)— 























t15c 
t15c 
17c 
25c 
$1.50 


15¢ 
1.12% 
$1.25 


25c 
25c 
$1.25 
3T¥ec 
15c¢ 


$1.06% 
$1.75 


$1. = 
$1. 1 


$3 

63 
$2.50 
$2.50 
75¢ 


93%c 
$1 
140c 
50c 
40c 
30c 
40c 
t5c 
50c 
50c 
60c 


7-15 
1-15 
7-15 
7-15 
7-15 
7-15 
7-15 
7-15 


8-15 


8-15 


7-1 


7-1 
12-23 


10- 1 
12-23 
7-1 
7- 1 
7-15 
I- 2 
7-15 
6-21 
6-30 


7-15 
7-1 


q- 1 


- 
q- 


- 


7-1 
7-2 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of-Rec. 

Novadel-Agene Corp. (quar.)___.____________ 50c 7-1 6-21 Planters Nut & Chocolate Co..._.___._________ 50c 7-1 6-15 Rotary Electric Steel] (increased ) 50c 7-15 7-3 

Noxema Chemical, common (s-a)__________ 30c 6-30 6-21 I I i cee lepton 25¢ 7-15 6-30 Rothmoor Corp., common (quar.)____._____ 17%e 7-15 7-2 
DS IEE 30c 6-30 6-21 ARR SS ee Sa 15¢ 7-1 6-15 Class A (quar.)______ seieihedlibigiigiee said 8%ac 7-15 7-1 

Ogilvie Flour Mills, Ltd.. common (quar.)- +25¢ 7-2 6-25 Plymouth Oil Co. (increased) --._-_-_-_------ 50c 6-28 6- 4° Rubinstein (Helena) (see Helena Rubinstein) : 

Ohio Edison Company, common...-._...-.- 50c 6-30 6-10 (Pneumatic Scale Corp., Ltd.— Rumford Chemical Works 7-15 91-2 
4.40% preferred (quar.) __._....___------ $1.10 - 1 6-18 9% preferred (ques.) _._--------+.-- > t17’2e 7-1 6-18 Ruppert (Jacob), 42% preferred (quar.) $1.12% q- 1 6-10 

Finance Co., common_.__._________-- 25c 7-1 6-10 Pocahontas Fuel Co., Inc....----------~-~- $1 7-7 5-25 Russell Berg Fund, Inc 2A : ” 25¢ 6-30 6-21 
S%% preterred Guar.) _____.____.___-.-- 1.12% 7-1 6-10 Poindexter (H. T.) & Sons Merchandise Co.— Russell (FP. C.) Company, common PE 50c Z~.1 6-z 
5% prior preferred (quar.)_.._______--- $1.25 7-1 6-10 IIS fine ditties m nqnact-nidittrenniiaialiamns $3 7-1 6-1 5% preferred tquar.)_--_.-.___.._______ $1.25 q-A 6-21 

Ohio Leather Co., common quar.) ___._---- 40c (7-1 6-21 O% panterres AGG) .--.~-<cccomsennase $3 07-1 6- 1 Russell Industries, Ltd., common (quar.)-. %17%c 6-30 6-2 

RS Sirhan egal asi reitatien lnptibilsiepnjine mipetbineneesbie® 60c q- 1 6-21 Polaris Oiining e..- ~~... -.2c2e-22- ease Se 6-30 6-7 7% preferred (quar , zt $1.75 6-30 6-11 
$5 convertible preferred (quar.)__..--.~- $1.25 7-1 6-21 Pond Creek Pocahontas___.._---------~--- $1 7-1 6-21 S. & W. Fine Foods, Inc., common quar.) _ 25c 9-31 9-16 

Ohio & Mississippi Telegraph Co. (annual) $2.50 q- 1 6-16 Porter (H. K.), Inc., 5% preferred (quar.) - 62'2c 7-1 6-15 “4% convertible preferred «quar.) se 50c 7-31 1-16 

Ohio Public Service, 3.90% pid. (quar.)_--- 97 2c G- 1 6-15 Port Huron Sulphite & Paper Co.— St. Joseph Light & -Power— er a im 

EERE Ee 37 ec 6-30 6-11 eee (GRR) | nnn ansers 0-4 10c q- 1 6-25 5% preferred A (quar.) $1.25 Jo 4 6-15 

Oklahoma Gas & Electric, common_-_____-- 55¢ 7-30 6-30 % non-cum. preferred (quar.)_--__----~ $1 7-1 6-25 St. Lawrence Flour Mills, Ltd., com. (quar.) t40c 8- 2 6-30 
ee. Se OI) a cmneeirninanninreee 20c 7-15 6-30 Portland General Electric (quar.)-___.__-~ 45c 7-15 6-30 7% preferred (quar.)_ 24 : ‘ 1$1.75 g- 2 6-30 
5%% preferred (initial) _.____-___--____ $1.38 4% 7-20 6-30 Portland Transit Co., 5% pid. (quar.)_...- -31%c 6-30 6-15 St. Louis Bridge Co., 6c 1st pid. (s-a)_.__ "$3 7-1 6-15 

os Sw Insurance (quar.).-~--.-----~- $5 7-1 6-18 Potomac Electric Power, common (quar.)-- oe ap ye 3% 2nd preferred (s-a) : Hirde $1.50 7-1 6-15 

a $8.75 7-1 6-18 3.60% preferred (quar.)__.-.-...__--__- 4 - - " c eo st ce < b 

Old Poindexter Distillery. 5% pid. (quar.)-- $1.25 7-1 6-22 Potter Company --.--__._.-.---___ ee me ee See een ee ce i 

Old Town Ribbon & Carton Co., Inc.____--- 30c 9-3 6-21 Power Corp. of Canada, Ltd., common-__--_ 130c 7-31 6-30 St. Louis San Francisco Ry nh prog 

Olin Industries, Inc., common____________- 15c 8-31 8-20 6% ist preferred (quar.)_-._-__-----... +$1.50 7-15 6-18 5% preferred A (quar.) : $1.25 9-15 8-27 
4% preserred A iquar.) __.........-...-- $1 6-30 6-18 % non-cum. partic. preferred (quar.) —-- +75¢ 7-15 6-18 5% preferred A (quar.)_._.__________ fe $1.25 12-15 11-29 

Giver Corp. (apecial) —.______.____..____. 50c 6-30 6- 8 Pras & tember, inc... -. 404 75¢ ae 6-11 St. Regis Paper Co— 2 : 

seer aes common (quar.)__-____-__-_._~ 10c 6-30 6-16 Prentiss-Wabers Products (quar.)___-_-___ 20c 7-1 6-20 4.40% 1st preferred series A (quar.) $1.10 4-1 6-4 

ME aie client i inal tha iciistpetdemabitheniiid 20c 6-30 6-16 Pressed Steel Car Co., Inc.— vel . eee 5 ; 
6% preferred (quar.)__.._...._-.--_- $1.50 6-30 6-16 a % geeterred ques.) om, Sie 3-4 SY gales Gan Eee & kee Se 

Omnibus Corp., 8% preferred (quar.)_..-- $2 7-1 6-11 Preston East Dome Mines, Ltd._--._-______ tl’ze 7-15 6-15 New com. (initial ne Hy 25c 7-1 6-10 

Ontario Beauty Supply, Lid., common_____ 410c 7- 2 6-20 Price Bros. & Co., Ltd., 4% preferred (s-a)~ +$2 1 6- 1 Safeway Stores, common (quar.) ___....... 25¢ 1-1 6-17 

NE fart tpt cnet asm a trnnsihdplachiadidnchen aig t10¢ 7-2 6-20 Procter & Gamble Co., 8% pid. (quar.)__._ - $2 7-15 6-25° 5% preferred (quar.) se SEENON: $1.25 7-1 6-17 
Participating conv. preferred (quar.)..—. 125¢ 7-2 6-20 Propper-McCailum Hosiery, 5‘ pfd. (s-a)_- $2.50 G- 1 6-18 Saguenay Power laa sem 2id. rauat.s... $1.06 7-1 6-9 

Ontario Loan & Debenture Co. (quar.)-...  $$1.25 I- 2 6-15 $5 2nd preferred (s-a) __- ENGR $2.50 a 1 6-18 Ban Francisco Remediai ‘aa Bie errs ¢ 

“Tan Stesi Products, Ltd., com. (quar.)_ t25c 8-14 7-15 Proprietary .Mines, idd........__..____--... t3e 7-9 6- 9 Ltd. (semi-annual) > 75¢ 6-30 6-15 

FO ar octet ree serene emcnenenen inane nen enn mae 425¢ 8-14 7-15 Providence Gas Co._- shgpctense = senate ipinaguhents 16¢ oe? 6-15 a  . vieee he g 
a BES 5 paca anes apace ene 4$1.75 8-14 7-15 Providence Washington Insurance______---~ 30c 6-28 6- 7 ———s Shectsie “Cs. (quar.) --—---_- son = ; ie 

O'Sullivan Rubber Corp., 5% pfd. (quar.)- 25¢ 7-1 6-15 Providence & Worcester RR. Co._._.--_--- $2.50 q- 1 6-14 Gemeace Bros. t6k. commen nt)... +4 2-35 “ay 4 

Oswego Falls Corp., 442% pfd. (quar.)_____ $1.12% q- 1 6-15 Public National Bank & Trust Co. (N. Y.)— S a Penge caetiies. sce: dreemaaam te “% a3 

Ottawa Electric Railw a a z é . an Jose Water Works com. ‘quar.)___-___ Ce i- 1 6-10 

c Railway (quar.)______.--. 425c q- 2 6- 1 Quarterly --...._----.----------.-----. 50c 7-1 6-18 San-Nap-Pak Mfg. Co.. 70c pid. ‘ 17! 6-30 6-19 

Ottawa Light, Heat & Power Co., Ltd — Public Service Co. of Oklahoma— Sav - * Atl é. a eer eee — ‘ i 
OS eee tlhe 8067-1 «6-1 4% preferred (quar.)_---.---_-----___. $i 7-1 4d a ne 12 
MO ccnssensnerianenmnnsibigspinis $1.25 7-1 6- 1 Public Service Electric & Gas— s : oy ym a ie gy nner manana pregame $i. . = : S16 

eens 20c 7-15‘ T- 1 $5 preferred (quar.)_-_--__-------_._-_. eg eee 4 ee eee SO ee eae ee 

Pabst Brewing Co. (qvar.)_..._____-_____ 75¢ 6-30 6-18 This above issue being calied for redemp- Cw nas Selo | wg telat oeemasataies 2s 35 SB 

Pacific-American Investors, Inc.— tion on June 30 at $110 per share. : i aa ornate a ar 
$1.50 preference (quar.)___-__-_-_______ 37%4¢ 71 6-15 ie SONNE IE crictrserecees SS OM 68 a eee ae ee ee 2 eee 

Pacific @ Atlantic Telegraph Co. (s-a)_-_- 50c 7-1 6-15 Publication Corp., common voting (quar.) —_ 50c 6-23 6-11 Seevill reed <0), ssn nagging preaaahcaa aoe s bie 4 

Pacific Gas & Electric (quar.)__-___-- aoe 50¢ 407-15 = 6-25" 7% original preferred (quar.)___________ $1.75 7-1 -21 BP oe Tina ge neers er geen og oi os ER 

Pacific Greyhound Lines.__-_...._._______ 50c q- 1 6-21 Puget Sound Power & Light Co.— 3.65% preferred SEB 07 ne m2 Ae eee 91'%e Re 8-13 

Pacific Indemnity Co. (quar.) ____---_--__- 50c 4297-1 «6-15 $5 prior preference (quar.)_----------__ $1.25 7-15 6-23  Scfanton Electric Co., 3.35% pid. (quar.)-. €3%¢ 1-1 4-8 

Pacific Intermountain Express Co.— Puget Sound Pulp & Timber___.__-------~ $1 6-30 6-21 Sernges Vanterveert-Barney, inc 7 
New common (initial)... 22e 427-1 6-19 nek sO 2..2---..-.-ee, eS. ee 2 gg oily gy dll nee ar pee amen oe: ee oe 

Pacific Lighting Corp., $5 preferred (quar.)- $1.25 7-15 6-30 Pure Oil Co. 5% conv. pfd. (quar.)_-__. $1.25 7-1 6-10 $6.50 series A preferred (quar.)---—- ote oe) re 

Pacific Public Service Co. (quar.)___----.. 20c 6-28 6-18 Purolator Products, Inc. (quar.).-._--.___. 10c 7-10 Ge #1 rt gee - deat i dblenemmpc Reman — pn fr 

Pacific Telephone & Telegraph Co.— Pyle-National Co,, common (quar.)_-_-.-_-. 25¢ 9-1 6-18 5% preferred ----._..-..-~----------- $2.50 12-31 12-10 
Common (increased) _....-.-._._-____-____. $1.50 7-15 6-30 8% preferred (quar.)_.._.-___.______ $2 7-1 6-18 Seaboard Finance Co., com. (increased quar.) t0c 7-10 634 
6% preferred (quar.)___-_____-_______. $1.50 7-15 6-30 Quaker Oats Co., common_...__--._----_- $1.50 7-10 6-12 $2.60 convertible prefessed (quar.) —-—-_ ssc 7-10 Oe 

Pacific Western Oil Corp. (irreg.) ___------- 50c  40= 6-30_—Ss«éG 18 6% preferred (quar.).____---_______ cides. ae, Sa Eek Securities Acceptance Corp., common------ ive 7 2 e180 

Package Machinery ____......__--_______ 40c 9-1 8-20 ‘Radio Corp. of America— 5% preferred quar.) -—--—-------------- 31%e 867-1 6-10 

Packer Corporation (quar.)-------_________ 50c 7-15 «= 7- 6 $3.50 convertible 1st preferred (quar.).. 8%%e 7-1 6-14 ‘Securities Corporation General— : 

Page-Hershey Tubes, :Ltd._--.._----_______ $40c 7-1 6-28 | Radio-Keith-Orpheum Corp. _---__-__.___- lhe 07-1 «B15 $7 preferred (quer.) --..--.--------.---. — $1.75 6-30 “O15 

Panhandle Eastern Pipe Line Ralston Purina Co., 3%% pfd. (quar.)_-. 93%c 7-1 6-4 96 preferred (qUer.) -—-———--——--..--__-. $1.50 6-30 6-5 
4% preferred (quar.)_.._______________. $1 1 6-14 Rapid Electrotype Go. (quar.)_-_---.----- 3c «8-15 0 g- 10S Second National Bank of Philedelpha (s-s) - ase 9 ee 

Panhandle Producing & Refining (s-a) _---- 15¢ 7-16 %- 2 Rayonier, Inc., common (quar.)_--------- S60 8:16 3-40 ‘Sesord -theure) see Laura -Secord -Candy 

Paraffine Cos., Inc., 4% preferred (quar.)_ $10 74189 4 $2 preferred quar.) eee oe 50c 7-1 6-1 Seeger Refrigerator- Co..-----------__--.. 20e = «6-29 6-10 

Park Chemical, 5% conv. preferred (quar.)-— 2c 7-1 6-15 Raytheon Mfg. Co., $2.40 conv. pfd. (quar.)~— 60c f- 1 6-15 Weneriies reer - 
ge, SS NES 5c 7-1 6-15 Reading Co., 4% 2nd preferred (quar.)____ 50c q- 8 6-17 5% class A preferred (quar.)---------__ $1.25 gf 6-15 

Pathe Industries, 4% preferred (quar.)-_-_- $1 %-1 6-18 Reading Gas Co, (Pa.) (s-s,...._-____ $1.50 7-1 6-15 4'2% prior preferred (quar.)------------ 81.12% 7-1 6-15 

Patino Mines & Enterprises Consolidated, Inc. Reading Tube Corp.— Geismograph Service Corp. (quar.) ~-----~- isc = 6-30 6-15 
American shares (increased) .__-_-.-____ $1 7-9 6-28 50c participating class A (quar.)_------ 12%c. 7-1 6-1 Selected American Shares, Inc._.------~-. iso +1 ee 

Peller Brewing, 542% pid. (accum.)-.-_- — 68%¢ 6:30 6-12 Real Estate Title Insurance (s-a)_-------- Oe ae: er ee ne ee) Ce ae ee 

Memeo Comp. common... 15¢ 7-1 # 46-17 Real Silk Hosiery Mills Servel, Inc. $4.50 pid. (quar.)__-------__- $112% 7-1 6-8 
SS pesteered <quar.) ........._........... 15¢ 1-1 6-17 5% prior preferred (quar.)~.--..________ $1.25 7-1 6-15 Seven-Up Bottling (St. Louis) com. (quar.) ise 7- 1 6-18 

Peninsular Metal Products.............__ 5c 7-2 6-28 ri I $1.75 G-1 6-15 5%% convertible preferred (s-a)___-_---- 55¢ i- 1 6-18 

Peninsular Telephone Co.— Red Owl Stores, 4% % preferred A (quar.)- $1.18% 7-1 6-1 Sheler Company, class B (quar.) -----_--- Se ee eee 
Common (increased quar.)_........___ nes 62%ec q- 1 6-15 Reece Corporation (increased)______-__“ ssn 25¢ 7-1 6-24 Shamrock Oi] & Gas Corp. (quar.) _____--~- 40c 7-1 6-18 
ee ales pape, hE LTTE 62%ec 10- 1 9-15 Reed Drug Co., common (quar.)_.._.__-___ Tlec q- 1 6-15 Sharon Steel Corp.----____- oro as tia tae 50c 6-30 6-21 
I TA rns 62%c 1- 1-49 12-15 Ge i Se B%c q- 1 6-15 Shawinigan Water & Power Co.— 
$1 preferred (quar.) ~-- 25c «68-15 8- S Reed Roller Bit Co. (increased) ___-_---___ 30c 6-30 6-18 4% preferred A (quar.)_-------_______. 50c 07-2 6-2 
oe eee (ONNT 25¢ 1- * Reeves Bros., In ia ¥ Shawmut Association (quar.)--.---_.------ 15¢ 7-1 6-23 
$1 preferred (quar.) 25ce 2 - 4 .- : Ext oe ©. (QUEF.) ---—- enn nn nn nn 25¢ a- 3 6- 3 Extra 5c 7-1 6-23 

pee as -15- - SLR LEE PLL EAL DI 250 7-1 6-3 ae gee co emaimesneiata-rehiemaen tain z 3 

Penman’s Ltd., common (quar.)---_---____ t%5e 8-16 7-15 Regal Shoe Co. (stock dividend) _____--_-_- 3% 7-15 7-1 ‘Sheep Creek Gold Mines, -Ltd...---....----. tl%e 17-15 6-30 
OP i ef ee eae +$1.50 B- 2 I- 2 Cash at the rate of 15c per share will be Sheller Manufacturing Corp. 

mae Tenens Op. (sa) lhc 0s «7-26~Cté=—é‘“STCSCQG paid in lieu of fractional shares 5% ist preferred (quar.)_-----~------~- $1.25 ie 5-24 

Penney (J..C.) Company.__.____.___._____ 50c 7-1 6-10 Regent Knitting Mills, Ltd.— : Shellmar Products, Corp., commen (quar.)- 25¢ 7-1 6-15 

Pennsylvania Co. for Banking & Trusts (Phila.) $1.60 non-cum. preferred 3 ¥ 4%‘o preferred (quar.)—-__----__________ 59%c 6-30 6-15 
TR id Raa a TR a 40c 1-1 6-17 $1.60 non-cum. eg pr RES moreno one Pos : Ba 4 Sherwin-Williams Co. of Canada, Ltd. (quar.) t20c 8- 1 7-2 

Pennsylvania Glass Sand Corp., com. (quar.) 40c 4-1 6-11 ‘Reis (Robert) & Co., $1.25 prior pfd. (quar.) 31%¢ 7-1 6-21 7% preferred iquar.) ———---------_---_ —— = +2 
$% preferred (quar.)_...._._.____________ $1.25 4-1 o-L1 Reliable Fire Insurance (Dayton, Ohio)— Shuron Optical Co. (quar.) _---~--__------ 35c 6-30 6-18 

Pennsylvania Power & Light, common... 30c q- 1 6-10 Quarterly itera Fo ar ate PS aa NS 35c J- 1 6-25 Stick's Breweries, Ltd. (increased quar.) -_- +25c 6-30 5-31 
4%% preferred (quar.) $1.12% 1-1 6-10 Reliable Stores Corp. (quar.)_-----------_- 40c 7-1 6-25 Sick’s Seattle Brewing & Malting Co. (quar.) 5¢ 6-23 6-B 

Pennsylvania Salt Mfg.— Reliance Life Insurance Co. of Pittsburgh— Sigma Mines, Ltd. (S-@)_--------------—- +20¢ 7-28 6-28 
3%% preferred A (quar.)_.............. 87420 8=— 7-81 0—Ss«*7-25 SO tne "Se 2 «G-30—t—«G “2G Silver Syndicate, Inc._--____---_______-_-- 5c 6-28 6-17 

Pennsylvania Telephone Corp.— Reliance Mfg. Co. 342% pid. (quar.)__. 81 4c 7-1 6-16 Silverwood Dairies, Ltd., class A (quar.)-- t15¢ I- 2 6-10 
$2.10 preferred (quar.)___--__._________ 53c 7-1 #«46-15 + #$‘Remington Rand, Inc., common______._._. ex ee 5% preferred (quer.) -_---—~—-------_- — 481.25 j%-2 6-10 

Pennsylvania Water & Power, com. (quar.)— $1 I-1 6-15 $4.50 preferred (quar.)_______________ __ $1.12% 7-1 6- 8 Silverwood Western Dairies, Ltd.— 
$5 preferred (quar.) ___ calli $1.25 7-1 6-15  ##Renfrew Textiles, Ltd., class A (quar.)__-- tlhe 7-1 6-10 5% preferred (quar.)------------------ +$1:25 43-2 6-10 

Peoples (Credit Securities, Ltd. (annual) ____ 425¢ 4 «=6 7-15 = «6-30. «32s Reo Motors, Inc. (quar.) 62%ec 6-30 6-10 ‘Simplex Paper Corp.-_---~_-----~-___---_- 20e 7-7 86-5 

Peoples Drug Stores (quar.) 40c %- 1 6- 8 Republic Investors Fund--_ eg Sinclair Oil Corp. ‘increased -quar.) -_--~- 50c 6-14 7-15 

Peoples "Gas Light & Coke... == $1.37% 1-15 6-21 @% preferred A (quar.)___._--________ 15¢ 8- 2 1-15 Skelly Oil Co. (increased) __.-------------- $2.50 6-28 6-14 

Peoria Water Works, 7% preferred (quar.). $1.75 7-1 6-11 6% preferred B (quar.)___-__-___-______ lhc 40 8- 2—S—is7-15 «=: SKemandoa Rayon, 5‘< preferred A (quar.)- $1.25 7-1 6-I5 

Perfect Circle Co. (quar.) 20c 7-2 6-4 Republic Petroleum (quar.) 25c 23S 9-20 9-10 5% prior preferred (quar.)------------. $1.25 i-} «63 

Perfection Stove Co. (quar.)_.......______ 37lee 6-30 6-19 Republic Pictures Corp— = 3  # Sloan-Blabon, 6% preferred A (s-a)--~---- $3 ee 6-21 

Permanente Cement Co. (quar.)....._____ 23 “ : 2 ss Smith (L. C.) & Corona Typewriters, Inc._ 50c 7-1 6-14 

q fe 26c 7-30 9-15 $1 convertible preferred (quar.)_-_...-__ 25c 7-1 6-10 ; 

Permanente: Metals _..... =. ttstsCS 26c 8-31 8- Republic Steel GC a se wean. Cee, a) a ce a add 25c 8- 2 7-1 

Perron (Gold Mines, Lid.........-~-~~~~~~ ae: a ee Re ee sec 3 SCOS:30 ~=—s Smith (Howard) Paper Mills, Ltd — 

Pet Milk Co., common (quar.)____________ 25¢ 7-1 6-10 6% convertible-prior preferred (quar.)--. $1.50 7-1 6-10 Common (quar.) -__---_--------------- #25¢ 8=— 7-30 6-30 
42% ‘preferred (initial) ________________ $1.11% 7-1 6-10  ##$‘Revere Copper & Brass, 5%4% pfd. (quar.). $1.31% 8-2 17-12 4% preferred (quar.) -—-----~--__------- 2 ee ae 

Petroleum Corp. of America (irreg.)_______ 30c 8=—- 6-30 Ss 6-14 Reymer & Brothers, Inc. (quar.) _ aw ~ Sie 3 6-15 Smith Kline & French Laboratories_-_----. 35e 6-30 6-15 

Plizer (Chas.) & Co., 342% pfd. (quar)... 87%c 6-30 6-15 Reynolds Metals Co., common______-__-____ 250 7-1 6-21 ‘Smyth Manufacturing Ce.___-----_- ~- anna = ee. eee 

Philadelphia Company, common.__________ 15¢ 1-26 4-11 542% convertible preferred (quar.)--____ $1.37% 4-1 6-21° Snyder Tool & Engineering--------------- 10¢ 6-30 6-10 
5% mon-cum. preferred (s-a)_..- 25c 6-30 6- 1 Reynolds (R. J.) Tobacco Co.— Society Brand Clothes (quar.) _--_--_------ 20c 7-10 6-28 
®5 preferred (quar.)...... $1.25 7-1 6- 1 3.60% preferred (quar.)___---_________ whe 90c 1-1 6-10 Solvay American Gorp.,.4% pfd. (quar.) $1 Y-'2 6-21 
$6 preferred (quar.) $1.50 7-1 6- 1 Rhinelander Paper Co. (quar.) 50c 7-1 6-19 Sommers Drug Stores Co., common_-___-_-~- 12%c 7-1 6-17 

Philadelphia Dairy Products Co., Inc.— Rice-Stix Dry Goods, common (quar.) _____ 50c 8-2 7-15 50c convertible preferred (quar.) ___----- 12%ec %- 1 6-17 
$4.50 ‘Ist preferred (quar.) -~- $1.12% "1-1 6-18 7% ist preferred (quar.)_----.__-_-____ $1.15 7-1 #6-lo Sonoco Products Co. (quar.) --------------. 25e 67-16-21 
$4 non-cum. 2nd preferred (quar.) _______ $1 7-1 6-18 7% st preferred (quar.)__________- panel $1.75 10-1 9-15 Sonotone Corp., common -(quar.) —--__---__- 10c 6-30 §=66- 

Philadelphia Electric Co., common (quar.) ~ 30c 6-30 6-1 7% 2nd preferred (quar.)____-_______- ee $1.75 1-1 6-15 $125 convertible preferred A (quar.)_--_- 31 %4c 6-30 6--1 
$1 preference common (quar.)_..________ 25¢ 6-30 6- 1 7% 2nd preferred (quar.)_____-__--___- sash $1.75 10-1 9-15 Sorg Paper Co., 542% preferred (quar.) --- $1.38 % 1 6-15 

Philadelphia National Bank (quar.)_______- $1.25 4-1 6-18 ‘Richmond Brothers (quar.)_______________ "5c 2 T- 1 6-17 South Carolina Electric & Gas, com. (s-a)- 25¢ 6-28 6-17 

Philadelphia & Reading Coal & Iron_______ 50c 1-1 6-16 Richmond Water Works, 6% pfd. (quar.)_ $1.50 7-1 6-11 5% preferred (quar.) -____-_----.__------ 62%2c 7's 6-18 

Philadelphia Suburban Transportation Co.— Rieke Metal Products (increased) 20c 6-29 6-14 542% convertible preferred (initial) _---- $0.2521 7-1 6-18 
5% preferred (quar.) 62%c 7-1 6-15 Rickel (H. W.) & Co. (quar.) Binh ee 5c 7-10 "1-1 South Penn Oil Co. (quar.) ___------__----- 30c 6-29 6-15 

hia Title Insurance... | $4 6-30 6-19 Extra _.._...__ ra ni an nota 5e 7-10 7-1 "GR 5 MTR: PSEA ars $1.20 6-29 6-15 

Philco Corp., 3%% preferred A (quar.)_-__ 93%4¢ 7-1 6-15 Ritter Co., Inc., common (quar.) __-------- 50c 7-1 6-18 South Pittsburgh Water Co.— 

Philip Morris & Co., Ltd., common (quar.) — 37oc +15 6-3 5% preferred ( dep ipeecia odo lh 4%2% preferred (quar) _...----_-----.-- $1.12%% 7-15 GT 3 
43.60 preferred (quar.)_.....-_ 90¢ B- 1 er Riverside Silk Mille Led Spike trees Ria sie bn the sias 4 s-18 South Porto Rico Sugar, eommon (increased) $2 7-1 6-15 
Se peeterred (guar.)_...__. = $1 8- 1 9-15 $2 participating class A (quar.)_______ t50c 7-2 6-14 8% preferred (quar.)-__-_-.--~-~-----.. 50¢ . agth 6-15 

wueeniz:; Mesiery Go... === 25c 4 6-18 bal italia pital ie lek 250c 1-2 6-14 South West Pennsylvania Pipe Lines___-~~~ 50c %- 1 6-15 

Phoenix Insurance Co. (quar.).___. 50c I-41 6-11 Robertshaw-Fulton Controls— =~ Southern Acid & Sulphur, common _____ ~~~ 25¢ 6-18 6-10 

Pick (Albert) Co., common (reduced) _____- 20c 7-20 6-30 Common (increased) ______.s——— oe 20c 1-1 6-15* 7% preferred ‘(quar.)_=-.._-=----~------- $1.75 7-1 6-10 
5% preferred (s-a)......_...___ $2.50 1-20 6-30 4% % convertible preferred (quar.) 29i}c q-1 6-15* Southern Advance Bag & Paper Co., Inc.— 

Pickle Crow Gold Mines, Ltd....__________ t10c 6-30 5-31 Robertson (P. L.) & Co., Ltd. — anaes CEERI A. 2S EISESE SIS Ss Repetto 25c 6-30 6-14 

wearce Gavernar Op... 40c 6-29 6-18 Common (quar.) _.___ t50c 7-1 6-19 Bxtve  -..-------- -+--5--~+-~..------ 50c 6-30 6-14 

Pilisbury Mills, 44 preferred (quar.)..____ $1 1-15 7-1 $2.50 preferred (quar.).______.---.  462%c 4-A1 6-19 Southern California Edison Co.— : 

Pilot Full Fashion Mills (quar.)_...______ 15¢ 6-30 6-15 Robinson Cotton Mills, Ltd. (quar.) _—— t10c 8- 2 7-1 Original preferred (quar.)___.-.-------- 37%2e 6-30 6-5 
we 6c 06-30 « 6-15 Rochester & Genesee Valley RR. (s-a)__-—- $2 7-1 6-21 4.32% preferred —__--.--~-------------- 27¢ 6-30 6-5 

on, Co., Ltd.— Rochester Telephone Gorp.— Southern California Gas Co.— 37% — ote 

receipts (final) _____ —_ 28% “ ‘ 4%% ist preferred series A (quar.)---. $1. i ¥ 6% preferred (quar.) --.---------------- ¢ " z 
Pitney-Bowes, Inc.,.4%% pfd. (quar.)_____ Sine > : a Rock of - Bh Corp. an. a —_ ab age 6% preferred A (quar.) _--_-_---------- 37%2c 7-15 6-30 
Pittsburgh Ft. Wayne & Chicago Ry. Co.— STII Sinsupsdp ens cickstre epincreniebeaiiadnadads ‘a 25c. 12-10 12-1 pay oo ng rn aad Co., Ltd.— dene’ eee: abe 
‘; % EE SSS EET DS CTE, Mose, a Y 
o% aretbseed a oa ms $1.75 9-1 6-10 ‘Rockwood & Co, 5% preferred (quar.)-- $1:25 9-1 6-15 6% participating preferred (quar.)._--_- $1.50 7-15. 6-18 
- @1.7%5 %-€ 6-10 6% series A preferred (quar.)-_-______ $1.25. 7-11 6-15 southern Fire Insurance (Durham, N. C.)— 

Pittsburgh Plate Glass Co._........__..__ 25c 4 6-16 5% prior preference (quar.) _-..._---______ $1.2 7-1 6-15 oe" aati: och 2a ee ena ES 25¢ 6-29 6-22 

Pitsburgh Screw & “Bolt-_._____.._________ Se 0° 721s 25 Roeser & Pendleton, Inc.— Southern New England Telephone___-_-----~- $1.50 7-15 6-30 

Pittsfield & North Adams RR. (s-a)______ $250 7-1 6-18 gen gee ey cane ga RB 2c. 7-1 €-10 ~~ Southern Railway Co. 

Plainfield Union Water (quar.)...._ ls. ac age peice err Lid. (ordinary) (interim)..-_ «20% 8-17 6-10 5%. mon-cum. preterred (quar.)-____--__-. #125. . 9-15 8-33 

Fr : a Rome Corp,, common (quar.)_______ Mic’ 7-1 6-11 Southwestern Gas & Electric— ‘ 

Plant (T. G.), 7% 1st preferred (accum.)__ $1.25 6-30 6-22 % convertible preferred (quar.)_..._____ 30c 7-1 6-11 Si peaered <(eeee.). $1.25 ade 6-15 
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. Per 
Name of Company Share 
Southwestern Life Insurance Co. (Dallas)— 
a ene om ies aa eRe aR en eae mn 40c 
Southwestern Public-Service, com. (quar.) —- 45c 
3.70% preferred (quar.) __...__-.--_--_---~~ 92%ec 
3.90% preferred (quar.) _.....--_~._.--~-- 97%ec 
4.15% preferred (quar.) ._.._...---------— $1.03% 
5% preterred (quar.) _.___-...--------~- $1.25 
Speer NN al a en odcomalemibienas l7‘ec 
Squibb (E. R.) & Sons— 
Sperry Corp. (increa ed s-a)______-------. $1 
>pringer Sturgeon Gold Mines, Ltd...------ t3c 
Springfield Fire & Marine Insurance_-_--__ 47'ec 
Square D Company iquar.)_____--~-----~-~--~ 25c 
4 preferred (quar.) _...__....----..... $i 
$4 proterrea A (quart.)__....__---.----— $1 
Standard Chemical Co., Ltd., com. (quar.)-— +10c 
Si: I UD on ri rte +$1.25 
Standard Coosa-Thatcher - ~~ ---..-- $1 
Stendard Factors Corp. com. (quar.)_- ~~ 10c 
nae -pereterted. tS6et.) 0+ --——— sai —— 18%4c 
Standard Fruit & Steamship Corp., com._-_- 25c 
$3 participating preferred (quar.)_....-_ 75c 
Re Fea eee ene eee 25¢ 
Standard Kolding Cofp., class A-_--..------ 15¢ 
Sie re Biba city SEP ete. 15c 
oullane Gil of Ohio, 3% % pid. (quar.) __ 93%4c 
Standard Paper M:z., 6% pid. meee. ~ hap ltichaes 75c 
Standerd Radio, Ltd., class A (quar.)_ sa 110e¢ 
a ial tl eke CT MARE oh t10c 
Standard Screw C.., evMinen__-.-.-___.--- 60c 
6% wprecerred A (8-8)... wee ~~ ets $3 
SS Be ee 12%ec 
Standard Stoker Co., Imc.___.-...-.---.- sis 50c 
Staniey ruck, Lid. 
SE i tea raneirtnies a eiatdbichnn se Sidetialtind t15¢ 
fe a Ure eee alle 410c 
Stanley Works (The)_ bec ig di wigemads 60c 
Starrett. ‘(L. S.) Co. (quar.) 3 I AT at le RI 75c 
State Street Investment Curp. + Booton);— 
Ce 5 Ls 40c 
Stecher-Traung Lithograph, eommon-__----- 25¢ 
5% preierred (quar.)_—_- $1.25 
8% preferred (Quar.)—-....__.....____.____.. $1.25 
5% preierred quar.) $1.25 
Stedman Bros... Lid....._.--.--------.-=-+ t15c 
Steel Co. of Canada, Ltd., common (quar.)-— t75e¢ 
7% participating preferred (quar.)_---~-- tT5c 
Steel Products En zitieermeg-__- a aed 5 20c 
Sterling Drug, 342% preferred (quar.) ___- BT tee 
Sterling Electric Motors (quar.)----------- 15¢ 
Stern & Stern Textiles,.conimren (quar. )_—_-- 12'2c 
444% preterred (quar.) -....._.---------- 56c 
442% preferred (quar.)_.---»---.-------- 56c 
Stetson ‘(John.B.) Co., common_________-- 50c 
6% pre:erred. (s-a)________- dios Sabie $1 
Stewart-Warner Corp. _..______--_--------- 25c 
Stix Baer & Fuller ‘Co., 7% ist pfd. (quar.) 43%4c 
Siékely-Van Camp, Inc., common ____------ 25c 
3% prior preferred (qtar.) _......----~— 25c 
Stony Brock RR. (s-a)___--. SESS P Ess $2.50 
Stovel Press, i 5% preferred (quar. )-.. * $82%ee 
Strawbridge & Clothier, common__--___---- 25¢ 
$5 preferred (quar.)____~_- aia $1.25 
Stromberg-Carison Co. $4 conv. “ptd. (quar.) 50c 
Ge SI, Son iin nando e 25c 
Suburban Propane Gas, 5% pfd. (quar.). 62%2c¢ 
Sunbeam Corp. (quar.)__---._---------~+--- 5€c 
Sun Chemical Corp., common-_-_-_-_- a ee I 15c 
$4.50 preferred (quar.) _...._.-..-...-.- $1.12 
Sun Life Assurance Co. of Canada (quar.)-- 165 
Sunray Oil Corp., common (quar.)_--~-~--~ “oe 


4%4% preferred A (quar.} ___- ane 


4%%% convertible preferred B (initial) ___15 37/100c 








Suhshine Mining Co. (quar.) _-.----.---~--- 15¢ 
Superheater Co. (quar.)-.__--------------- 25¢ 
Superior Portland Cement. wn NN sf Ble, 0s 50c 
Superior Steel Corp. (quar. Pie re ai laced 25¢ 
Supertest Petroleum, Ltd.._-_...-..--------- tsl 
Ceeamen bearer (8-8)... -~ ~~. ----..- t$1 
Sweeney searer (S-8)..........-...-... $1 
$1.50 preferred B (s-a’ . j Bere t75c 
Sweets Co. of America, Inc.___-------~--~-- 25¢c 
Swift & Company (quar.) -_..-_--~----+---- 40c 
Sylvania Electric Products com____-------- 35¢ 
$4 preferred (quar.) ___...._------~---~---- $1 
Syivanite Gold Mines, Lid. ‘quar.)-------~- titec 
Tacony-Palmyra Bridge, common (quar.)--- $1 
eS et £ ) a aS eee $1 
$% preferred (quar.) _._._---------.---- $1.25 
Tzicott (James), Inc., common (quar.) ----- 15c 
. Extra setelfin sabitutipptiiinbeescnamaniigiesontacentiagh 10c 
442% prei ferred (quar.) Oe MER ect) 27m 56 “ac 
Tamblyn (G.), Ltd., common (quar.)---~--- $25c 
UC i ee es ae eee ee ae tic 
4% preferred (quar.) __..__-.~----------- t50c 
Taylor Instrument Cos. (quar.) ----------- 25c 
2s casa cng te ap talento 25c 
Téeesin Com: (quar.)__~-.-.--- ---~---.--- 10c 
Telluride Power Co., 7‘. pid. (quar. DE a cineents $1.75 
Tennessee Corp. ----- POI IOS Fre 30c 
Ténnessec Gas Transmission Co. com._____- 35¢ 
$4.10 preferred (quar.)___._-_---------~-~-~- $1.02'2 
$4.25 preferred (quar.) _..-.-----~------ $1.06 % 
Texas Company (quar.)____~ Ni ROI 75c 
Téxas Electric Service, $6 pfd. ~ (quar. Pavitt $1.50 
Texas & Pacific Ry., common____.---~---~--- $1 
5% non-cum. preferred (quar.)_.---~---- $1.25 
Texas Power & Light, $6 preferred (quar.) -- $1.50 
% preferred (quar.) ____--------------- $1.75 
Textiles, Inc., common ____.--------------- 50c 
a% peeferred (quar.) ___ ane 25c 
Textron Inc., common (quar.) scien conte eoepuctilinaail 25c 
in cal ccees aes etmpensenge an cnait neg entonge inion ase 
62.30 preferred (quar.) ___----------~-- sam 57%ec 
$1.25 convertible preferred (quar.) __----~- 31 %c 
Theramatic Carbon Co.___.~-~---~--------- $4 
Thomaston Cotton Mills, common pop iat itt. 50c 
TI, one }. steak hede wie & « of 50c 
COD 5c id et — noe MATE SS NA 50c 
NN, EE aes 50¢ 
4%% preferred - SS ett Case im antes wiih aa 25c 
Thor Corporation -__.------~-----------+-- 50c 
Thrift Stores, Ltd. (quar.).-._------------ t25¢ 
Thrifty Drug Stores, 442% pfd. (quar.)--- $1.12%2 
4%% preferred (quar.)_-_-----------.-. 61.06% 

Tide Water Associated Oil Co.— 
$3.75 preferred (quar.)__-------------~--- 93%c 

Title Guaranty Co. (San Fran.) — 
$7.50 preferred (accum.)_-------------- $1.50 
Timely Clothes, Inc. (quar.)_._-..___------- 40c 
Tip Top Tailors, Ltd. (quar.) _-.-------— ~—— tT¥ec 

Tishman Realty & Construction— 
ee ee Oa CE aa Ba 25¢ 
ee ee eee ee ee ne tee eee ee 25¢ 
Title & Mortgage Guarantee Co., Ltd. 
(Mew Orleans) .-..--------------------- $1.50 
Tobin Packing Co., common (quar. issn sabetele 15¢ 
1% preferred (quar.) bbe ant Saline Ancien safichigpnsariniaiant $1.75 
Todd Company, class A (increased) --------- 15¢ 
Class B (increased) __.-~.__--~--------+--- 15¢ 
Toledo Edison, 4%‘ preferred (quar.)_.-_ $1.06% 
Tooke Brothers. Ltd. (interim? __----------- t10¢ 
Toronto Iron Works, Ltd., common (quar.)- 415¢ 
60c partic. class A (quar.) --.---------~- aia t15¢ 
Toronto Mortgage Co. (quar.)__------------~ +$1.25 
Torrington Co. (quar.) _------------------- 45c 
Oktee 9. ee ee + et 20c 
Towle Manufacturing Co. (initial) __------- 50c 
30c 


Towmotor Corp. ~ 





When Holder 
Payable of Rec. 
7-15 9-13 
9- 1 8-16 
8- 1 7-15 
8- 1 7-15 
8- 1 7-15 
8- 1 7-15 
7-15 6-25 
7-9 6-26 
1-5 6-15 
j- 1 6-i5 
6-30 6-16 
8- 2 7-15 
8- 2 7-15 
9- 1 7-30. 
9- 1 7-30 
7-1 6-19 
6-30 6-25 
6-30 6-25 
7-1 6-19 
7-1 6-19 
7- 1 6-19 
7-8 6-30 
7- 8 6-30 
7-15 6-24 
7-1 6-19 
7-10 6-21 
7-10 6-21 
6-30 6-21 
7-1 6-21 
8-14 8- 5 
7-1 6-15 
8- 1 7-10 
8- 1 7-10 
6-30 6-10 
6-30 6-18 
7-15 6-30 
6-30 6-15 
6-30 6-15 
9-30 9-15 
12-31 12-18: 
7-2 6-15 
8- 2 I-47 
8- 2 7-7 
6-30 6-15 
7-1 6-16 
7-10 6-30 
7-1 6-16 
7-1 6-16 
10- 1 9-17 
7-15 7-1 
7-15 7-1 
7-10 6-10 
6-30 6-15 
7-1 6-18 
7-1 6-18 
7-6 6-30 
7-15 6-30 
8- 2 7-20 
7-1 6-21 
T- 1 6-10 
6-30 6-14 
7-1 6-18 
6-28 6-18 
7-1 6-17 
7-1 6-17 
7-1 6-15 
7-15 6-15 
7-1 6-15 
7-1 6-15 
6-30 6-1 
7-15 7- 6 
6-30 6-21 
ee 6-15 
7F-15 6-25 
7-15 6-25 
7-15 6-25 
7-15 6-25 
q- 2 6-18 
7- 1 6- 1 
7-1 6-15 
7-1 6-18 
q- 2 4-30 
6-30 6-15 
6-30 6-15 
8- 2 6-17 
q- 1 6-15 
7- 1 6-15 . 
T- 1 6-15 
7-2 6-11 
q- 2 6-11 
7- 2 6-11 
7-1 6-15 
7-1 6-15 
6-30 6-15 
T- 1 6-15 
6-30 6-10 
7-1 6-10 
7- J 6-10 
7-1 6-10 
7-1 6- 4* 
q- 1 6-15 
6-30 6-23 
6-30 6-23 
8- 2 7-10 
8- 2 7-10 
7-1 6-16 
7-1 6-16 
7-15 6-15 
7-15 6-15 
f- 1 6-15 
7-1 6- 9 
6-30 6- 1 
10- 1 9-15 
1- 1-49 12-15 
4- 1-49 3-15 
6-25-49 6-15 
7-1 éxiee 
7-10 6-28 
7-2 6-21 
6-30 6-10 
6-30 6-10 
7-1 6-10 
6-17 6-11 
7-1 6-18 
q- 2 6-1 
7-8 6-23 
9-30 9-16 
7-1 6-30 
7-1 6-15 
7-1 6-15 
7-1 6-22 
7-1 6-22 
9- 1 8-16 
7-3 6-15 
7-2 6-15 
I- 2 6-15 
7-1 6-15 
7-1 6-21 
7-1 6-21 
7-15 6-30 
7-1 6-23 



































Per 
Name of Company Share 
Traders Finance Corp., Ltd., class A_...... 750c 
ee | ee ae t60c 

4%% preferred (quar.)_.____....__._.__ 2$1.12*2 
Transamerica Corp. (s-a)_.____.__._______ 25c 

NE, pte nen tp ainicilenin me resis 15c 
Transwestern Royaltv Co. (s-a)_..._ 50c 
Treesweet Products Co., $1.25 pfd. (quar.)__ 31%e 
Trenton (N. J.) Banking Co. (quar.) ____.-. 70c 
Tri-Continental Corp., $6 pid. (quar.)______ $1.50 
Trico Products Corp. (quar.)__.____________ 62%ec 
Trinity Universal Insurance (Dallas) 

Quarterly o an 25c 

PROT 25¢ 
Trusteed Industry Shares________.._..______ $0.011 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.)— $81.75 
Tunnel RR. Co. of St. Louis (s-a)__________ $3 
Twentieth Century-Fox Film Corp.— 

Cpe: Ue i bine ee 50c 

$1.50 convertible preferred (quar.)__..._ 37%ee 
208 South. La Salle Street Corp. (quar.) ___ 62%ec 

eg | SESE EER CR SE ESE SS UE ae 6244e 
Uayute. Corp.- Aqme®.) o-oo 25¢ 
Ulen Realization Corp. (liquidating) _______ 90c 
Underwriters Trust Co. (N: Y.) (quar.)_____ $1 
Union Asbestcs.& Rubber (quar.;__._______ 174 

Quarterly ag opener we RIES Te aa 25c 
Union Carbide & nen new com. >. Gnitialy 50c 
Union Investment Co....-._-___. FEET ER 10c 
Union Pacific -RR. i diaheiGik x... dcchhcdoisas ni $2.50 
Union Twist Drill Co. @quar.).._._.. 50c 
United Bond & Share,.isd. (s-a)_.__________ t25¢ 
United Corp., $3 preferred... (quar:)=____._-- 75¢ 
United Drill & Tool, class A (quar.)_____. 15c¢ 

fe A re ee eee 10c 
United Dyewood Corp., 7% pfd. (accum.) _.. $1.75 
United Pruit Co. (quar.)_.._.._____________ 50¢e 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)__.___ waietinhent t75e 
United Gas Corporation shauenbe 25¢ 
United Gas Improvement (s-a)_....._..___. 65¢e 
United Illuminating. Nik SREB eaten tote 55e 
United.imeome Fund. ._.-..._______.___ 20c 
pr cast 7 rye 4Brookiyn) (quar.)— $1 

‘Merchants, & -Manutacturers— 

eit: a ae lle are 10% 
United Molasses, Ltd.— 

a et 
Uathad ese cieieianaaen & Canal Co. (quar) 62.50 
United. Printers 4 Publishers, Inc. (quar. )__ 30c 
United Shoe- ,ecammmon. (quar.) __ 62%e 

6% .preferred {quar.).... 37 oc 
U. 8. Air , $7 ptd.. (quar.) _.... $1.75 
U.S. —ow & Guaranty Co. (Balt.)— 

eg, EE ee nn aorpeeey 50c 
U.S. Finishing Co., com. \enorensed quar.) 62%c 

‘$4 preferred...(quar.) — —.0202-..--_______ $1 
4G: (quar; 5-2 SACI iacencendinstnazaan $1.75 
U. Ss ‘Co., class. A_ pS a re » 20c 
1g. neeterred aaa a "78 
Go. {quar.) _ a $1.75 
Uv. 8S. rege Weenies 

sane om Senereed ph Rlestite nctrehevtns $1.12% 

$6. 2nd preferred (quar “el a il ctatlstititt $1.50 
UV. S. Guarantee, common. -_-_-__--__-_- 50c 

lly RD Sern” —> ater leeeieee haat endian eae ieeiend 50c 
‘Gappam Oo , Memon. 16¢ 

7% ‘preferred »4qmar.) 2... -.-...._..-- $1.75 

4%% preferred. {s-a).........-.......... 22%ec 
U. S&S. & Mutermational Securities— 

$5 ist preferred (quar.)_..___.___________ $1.25 
U. S. Pipe « Foundry — 

‘Quarterly 70c 

Quarterly _ 10¢ 
U. 8. Playing Card (quar.)_ —_ 50c 

AL aici 2 i: <7 RE 50c 
U. 8S. Plywood Corp., common merladereery ° 25c 

3%% preferred A (Quar.)...__...___ 93%ec 
U. &. Printing & Lithograph— 

6% preferred 4quar.) _....-......___._ os 624%ec 
U. S. Radiator Corp.— 

New 6%. preferred (initial quar.) _.._«____ 75¢ 
U. S. Trust Go. (N. Y.) (quar.)_..________ $8.75 
U. S. Smelting, Refining & eaten 

Sp ella, calle Sik UR ee Sees ee ie 50c 

7% presercced - (@uar.) 2... .____..... 87 Yee 
United Steei Corp. 44d.__....._.....__... 3124ec 
United Stockyards Corp.— 

70c convertible preferred (quar.)___.____ I7%c 
United Stores Corp., $4.20 2nd pfd. (irreg.) 60c 
United Stove Co. (irreg.)__._.___.__-__-_. 10¢ 
United Wallpaper, 4% preferred (quar.)_.. 50c 
Universal Consolidated Oi] Co. 

Stock dividend -(subject to approval) ___. 560% 
Universal-Cyclops Steel Corp. (quar.)_____ 25c 
Universal Leaf Tobacco, common (quar.)__ 25c 

I clea GN Be ad. d Ubalaldarachen Slade 50c 

SC eerie. See)... en cremoe $2 
Universal Pictures Co. (quar.) _.__._____---- 25c 
Universal Winding Co., common_________~ 20c 
Upper Canada Mines, Ltd.__.._.......--.. t2%e 
Upressit Metal “yy Corp., 8% pfd. (accum.) $3 
Upson Company, 4%2% preferred (quar.)_ $1.12% 
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.) 15c 
Utah Power & Light Co. (quar.)....._____ 35c 
Utica Knitting Co.— 

5% prior preferred (quar.)........... _ 62%ec 

5% prior preferred (quar.)_....._....__ 62%c 

5% prior preferred (quar.) __.....______ 62%c 
Utility Appliance Corp., $1 conv. pfd. (quar.) 25c 
Valspar Corp., $4 conv. preferred (s-a)_____ $2 
Van de Kamp’s Holland Dutch Bakers, Inc. 

IE ile ti ik rethink biieetrnrin a weketole 20c 
Vapor Heating Corp. — 

6% preferred (quar.)___ $1.25 

5% preferred (quar.)_.........._.____ ae $1.25 
Lo. On. SPs Tee 
Viau, Ltd., common (quar.)__...__________ t25c 

5% preferred REESE Sr a ene Se 3$1.25 
Victor Chemical Works, common___.__---- 40c 

3%% preferred (quar.) ESTATE Sapo WO 87 ec 
Virginia-Carolina Chemical Corp.— 

6% participating preferred (accum.)_-_~ $1.50 
Virginia Iron Coal & Coke— 

4% convert-Me preferred (quar.)-.--.~- 25c 
Virginian Railway, 6% preferred (quar.)___ 37%ec 
Vuican Corp., $3 conv. prior pfd. (quar.)_ 75c 

$4.50 preferred (accum.)___.......___ $2.50 
Vulcan Go. 

ARES ion Se 30c 

7% preferred (quar.)_............._-.. 35¢ 

7% protesmes GAG) 25 nan ssw 35c 
Vulean Mola & Iron Co.__._-----.--.----- 5c 
Wabasco Cotton Co., Ltd. (quar.)___._---- $1 
Wagner Baking Corp., common____-.. ~~. 25¢ 

7% preferred (quar.) _....-.-...-.--.... $1.75 
Wagner Electric Corp. (quar.)...._-------- 75¢ 
Waldorf System, Inc. (quar.)_.._________-_ 25¢ 
Walker & Co.. class A__.....--..._-_---_. 624e2e 
Walker Vitamin Products, class A (quar.) __- 5¢ 

1 es x |S Pee eae aera ee ee 5c 

56% preferred (quar.)_....._..-__---.--- 62'2c 

CD -RCRIIIOE - (GIRS...) cinder eee se 30c 
Walt Disney. See Disney (Walt) Produc- 

tions 
Walworth Dommnett Gereg,) nn oe no-one 40¢ 
Ward Baking Co., common_-_-.......---. 15¢ 

542% preferred RI ica te $1.37% 
Ware River RR., guaranteed (s-a)_..___.-- $3.50 
Warehouse & Terminal Corp..._._...._____ 2¢ 


When Holders 
Payable of Rec. 
q- 2 6-15 
7-2 6-15 
7-2 6-15 
7-31 7- 2 
7-31 T- 2 
6-29 6-22* 
7-15 7-10 
q-1 6-18 
7-1 6-18 
7-1 6-15 
8-16 8-10 
11-15 11-10 
7-6 6-30 
7-15 6-30 
7-1 6-15 
6-30 6- 7 
6-30 6- 7 
7-1 6-19 
10- 1 9-18 
7-15 q-1 
7-1 6-24 
7-1 6-23 
7. 2 6-10 
10- 2 9-10 
7-1 6- 4 
7- 1 6-19 
7-1 6- 1 
6-29 6-18 
7-15 6-30 
7-1 6-22 
8- 1 7-13 
8- 1 7-13 
7-1 6-11 
7-15 6-24 
7-2 6-10 
7-1 6-10 
6-29 6-28 
7-41 6-11 
6-30 6-10 
7-1 6+21 
7-30 7-8 
1-6 6-26 
7-6 5-26 
7-10 6-21 
7-1 6-21 
7-6 6-16 
7-6 6-16 
8- 2 7-15 
7-15 6-23 
8-15 7-1 
7-1 6-10 
7-1 6-10 
7-6 6-21* 
1-6 6-21° 
7-41 6-21* 
6-30 6-21 
6-30 6-21 
6-30 $- 8 
9-30 9- 8 
7-1 6-15 
7-1 6-15 
7-4 6-15 
6-30 6-21 
4 8-31° 
12-20 11«30° 
7-1 6-15 
7-1 6-15 
7-12 "1 
7-1 6-18 
7-1 6-14 
8- 2 7-20 
7-1 6-15 
7-15 6-25 
7-15 6-25 
6-30 6-10 
7-15 6-25 
6-30 6- 4 
6-30 6-19 
7-15 7-1 
7-1 6-21 
6-30 6-15 
8- 2 7-14 
b- 2 7-14 
7-1 6-16 
7-31 7-15 
6-30 6-15 
6-30 6- 1 
7-1 6-15 
7-1 sali 
6-30 6-18 
7-1 6- 5 
7-1 6-19 
10- 1 @-20 
1-2-49 1-21 
7-1 6-15 
*8- 1 7-16 
6-30 6-10 
9-10 9-1 
12-10 12-1 
7-1 6-15 
7-2 6-10 
7-2 6-21 
6-26 6-16 
6-30 6-19 
7-1 6-16 
7-30 6-30 
B- 2 7-15 
6-30 6-15 
7-15 6-30 
9-20 9-10 
7-20 7-10 
10-20 10-9 
7-1 6-15 
7-2 6-12 
7-1 6-18 
7-1 6-18 
6-30 6- 3 
7-1 6-18 
7-1 6-18 
6-30 5-29 
6-30 5-29 
6-30 5-29 
6-30 5-29 
6-30 6-25 
7-1 6-16 
7-1 6-16 
7-7 6-23 
7-1 6-15 





































































































*Transfer books not closed for this dividend. 


Per When 

Name of Company Share Payable of 
Warner Bros Pictures (reduced quar.)_____ 25¢ 7- 6 6- 8 
Warren Brothers Co., class B (quar.)_____ 62%2¢ 8- 2 7-20 

kg ER SE SR AE ECE a 25¢ 7-9 6-29 
Waterloo, Cedar Falls & Northern RR.— 

Weg were RTI READS, Oe ne 35¢ 7-15 7-1 

Common 35¢ «610-15 «= 10- 1 
Waterous, Ltd....._______ BE COPTER WS ei $20c 7-15 6-30 
Waukesha Motor Co. (quar.)_____.._...... 25c 7-1 6- 1 
Waverly Oil Works (increased)_...._______ 30c 7-12 7-1 
Wayne Knitting Mills.._.....-.-_..______ 35¢ 7-1 6-16 
Wayne Pump Co. (quar.) 50c 7-1 6-18 
Weatherhead Co., $5 preferred (quar.)_____ $1.25 7-15 7-2 
Weber Showcase & Fixture Co., com. (quar.) 15c q- 1 6-15 

oe peewee (quar.) 31%ec 7-1 6-15 
eS Co., common Ao Sak apsecseccoss alban $1 6-25 6-15 
Wellington Fire Insurance po on a Rete 81 36 $18 eH 
Wellington Fund, Inc._........____ 20c 6-30 6-16 
Wesson Oil & Snowdrift Co., Inc... 50c 7-1 6-15 

RNR: eibidintindnndightnl ni accdk d:. ck bes ok $1.25 7-1 6-15 
West Michigan Steel Foundry— 

7% prior preferred (quar.)..__...____ trilie 17%e R- 1 7-15 
West Penn Electric Co., common... __ 25c 6-30 6-16 

en apastbeee, Pega, COLLIER, SUOLMEEST el $1.75 6-30 6-18 

7% preferred (quar.) 7 $1.75 8-16 7-19 

Oe. TROLCIIOR  (ONOE Deca memaidinnetindeess —- 50 8-16 7-19 
West Penn Power Co., common (increased) — 6-30 6-15 

4%% preferred (quar.) Nashik dusridnibermciacaacer thieves g1.12% 7-15 6-21 

4.20% preferred B (quar.) $1.05 7-15 6-21 
West Texas Utilities; ‘preferred (quar.)— $1.50 T-1 6-16 
Baty: em Pulp & Paper, com. (quar.)—— a om 1 6-15 

BEE SS PEGs OAR BE Mi eA hc. od c - - 

4%% preferred (quar.) ie $1.12% 6-16 ig 
West Virginia Water Service— 

$4.50 preferred (quar.) $1.12% q- 1 6-15 
Western Breweries, Ltd. (quar.)...._._._. +40c 7-15 6-30 
Western Casualty & Surety Go. (quar.)___ 26c 6-30 6-18 

aS MOM Rd ec IPR ee tN Sn MRS 25¢ 6-30 6-18 
Western Department Stores (quar.) ....._ 40c 1-1 6-19 
Western Blectrit Oo... $1 6-30 6-24 
‘Western Grocers, Ltd., class A (quar.)_____ 50c 9-15 6-15 

$1.40 preferred (quar.) tian t35c 7-15 6-15 
Western Insuranee Securities Co.— 

Class A (accum.) 25¢ 8-1 7-20 

6% preferred (quar.) st $1.50 7-1 6-18 

5% preferred (quar.) 81.25 9-1 8-17 
Western Light & Telephone Co., com. (s-a) 15¢ 1-3 6-18 

5% preferred (quar.)_..........._____ 31%c 8- 2 7-16 
Western Pacific RR. Co. 

Common (quar.) 75¢ 8-16 8-2 

Common (quar.) %5e 1-15 11-1 

Common (quar.) 15¢ 2-15-49 2-1 

5% preferred A (quar.) $1.25 8-16 3 

5% preferred A (quar.) $1.25 11416 ile1 

5% preferred A (quar.) $1.25 2-16-49 2-1 
Western Tablet & Stationery Corp., com.__ 50c 7-10 6-24 

6% preferred (quar.)_......_...________ $1.25 0-1 9-17 
Westmoreland, Inc. (quar.)_.... 25c 7-1 6-16 
Westmoreland Water Co., $6 pfd. (quar.)__ $1.50 7-1 6-10 
Weston (George) Ltd.— 

Common (increased quar.) o t25c 7-2 6-10 
Weyenberg Shoe Mfg. (quar.)_._...._._____ 25¢ q- 1 6-15 
Wheeler Osgood Co., common (quar.)_____ 15c 6-30 6-10 

50c convertible preferred (quar.)__.___._ 12%ec 6-30 6-10 
Wheeling & Lake Erie Ry... ear ia. Rony 
Wheeling Steel Corp. com..__....__ | 50c 7-1 6-4 

pret om Hees... $1.25 7-1 6- 4 
Whitaker Paper Co. $1 7-1 6-14 
Whitehall Cement Mfg. 

7% non-cum. preferred (s-a)_______ pnetens $1.75 11-1 10-22 
WeUROmTS S hss sects cies = l4c 7-21 6-30 
Wremeites Weer Oa” 25c 7-15 6-30 
Wieboldt Stores, Inc. com. (quar.)_______ wn 30c 7-1 6-18 

OG proferved <quar.) 2.08 ee 75¢ 7-1 6-18 

$4.25 preferred (quar.)_........________ $1.06% f-a 6-18 
Wilcox & Gibbs Sewing Machine (initial) __ 20c 6-30 6-21 
Wilcox Oil Co. (quar.) miei 10c 8-16 71-30 
Will & Baumer Candle Co., 8% pfd. (quar.) $2 q- 1 6-23 
Willys-Overland Motors, Inc.— 

$4.50 conv. preferred A (quar.)_______-__ $1.12% q- 1 6-25 
Wilsil, Ltd. (quar.) t26e q- 2 6-1 
Wilson & Company, Inc., $4.25 pfd. (quar.) $1.06% 7-1 6-14 
Winn & Lovett Grocery, 442% pfd. A (quar.) 56 Yc 7-1 6-25 
Winnipeg Electric, common _ +50c 6-30 5-14 

5% non-cum. preferred (s-a)_..______ -— %62.50 6-30 5-14 
Winters & Crampton Corp. (stock dividend) 100% 7-15 6-15 
Wisconsin Co., 6% preferred (quar.)______ $1.50 7-31 7-165 
Wisconsin Investment Co._.___._.________. 8c 6-30 6-10 
Wiser Oil Go. (quar:)................ 25c q- 1 6-10 

NR iii ahaa 15¢ 7-1 6-10 
Wood (Alan) Stee] Co, com._.__._.._____ 25c 7-1 6-14 

5% preferred (quart.) 2... $1.25 7-1 6-14 
Woodley Petroleum Co. (quar.)_.._....___ 10¢ 6-30 6-15 
Woods Mfg. Co., Ltd. (quar.)_..__._____ a $50c 6-30 5-31 
Woodward Iron Co. (quar.)_......_.______ 50c 6-29 6-14 
Woodward & Lothrop, common (quar.)__- 50c 6-28 6-16 

5% preferred (initial quar,)_....._.____ $1.25 6-28 6-16 
Wool Combing Corp. of Canada, Ltd. (quar.) 340¢ 7-10 6-25 
Wright-Hargreaves Mines, Ltd. (quar.)..._. t4c q- 2 5-27 
Wrigley (Wm.) Jr., Co.— 

Monthly - 25c¢ 7-1 6-19 

Monthly _._ __ 25¢ 8- 2 7-19 
Yale & Towne Mfg. Co._..--.---..-_..____ 25¢ 7-1 6-10 
Yellow Cab Co., common___..._._._._____ 25¢ 7-31 7-24 

6% conv. preferred (quar.)........_..__ 37¥%c 7-31 7-20 
Yolande Corp. (reduced)_....._..________ 12%ec 7-1 6-15 
York Corp., common (s-a) * 25c¢ 7 1 6- 8 

4%2% preferred (quar.) ........._....... 56%c 7-1 6-8 
York Knitting Mills, Ltd.,class A (s-a)_____ +20c 6-30 6-15 

7% ist preferred (s-a)_.....-...-..._.._ $3.50 6-30 6-15 

7% 2nd preferred (s-a) - 3$3.50 6-30 6-15 
Young (J. 8.), new common___-___________ 75¢ 7-1 6-15 

7% preferred (quar.)- $1.75 7-1 6-15 
Youngstown Steel Car 15¢ 6-30 6-22 


tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. Nome 


resident tax 15%; resident tax 7%. 
aLess British income tax. 
x Less 30% Jamaica income tax. 








$2 (2836) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 28, 1948 





ALABAMA 


Montgomery, Ala. : 

Authorizes Debt Study—Wain- 
wright, Ramsey & Lancaster, Mu- 
micipal Consultants at 70 Pine 
Street, New York, have been en- 
gaged by the city to make a com- 
plete survey and analysis of the 
financial structure of the City for 
the purpose of making recom- 
gnendations on the advisability of 
trying to equalize its debt, and 
if possible recommend financing 
of necessary public improve- 
ments. 

It is expected that the report 
will be ready for submission. to 
the Mayor about Sept. 15, in or- 
‘der that any suggestions may be 

ven consideration by the Com- 
missioners before the beginning 
of the City’s fiscal year which be- 
gins Oct. 1. 

Mayor John L. Goodwyn who 
is now serving the first year of 
his elective term as Mayor, since 
having filled an Unexpired term, 
is making every effort to estab- 
lish the City’s credit on as solid 
a foundation as the City’s eco- 
nomic resources will permit. 


ALASKA 


Anchorage, Alaska 

Bonds Voted—At an election 
held recently the voters approved 
the issuance of $1 million water 
system bonds, and $150,000 phone 
eystem bonds. 

Bonds Not Voted—At the same 
time the voters did not approve 
the issuance of $1,350,000 school 
bonds. 


Graham County (P. O. 
Safford), Ariz. 

Bond Offering—W, L. Buffing- 
ton, Clerk of the Board of County 
Supervisors, will receive sealed 
bids until 9 a.m. on July 13 for 
the purchase of $275,000 not to 
exceed 344% interest Safford High 
School District bonds. Dated July 
4, 1948. Denomination $1,000. Due 
July 1, as follows: $10,000 in 1949; 
$11,000, 1950 to 1952 inclusive; 
$12,000, 1953 to 1955 inclusive; 
$13,000, 1956 to 1958 inclusive; 
$14,000, 1959 and 1960; $15,000, 
1961 to 1963 inclusive; $16,000. 
1964 and 1965; $17,000 in 1966 and 
1967, and $18,000 in 1968. Interest 
J-J. A certified check for 5% of 
the total amount of the bid, pay- 
able to order of the County Treas- 
wrer, is required. The school dis- 
trict will furnish the approving 
legal opinion of Gust, Rosenfeld, 
Divelbess, Robinette & Linton, 
and all bids shall be uncon- 
ditional. 


Maricopa County School Dist. No. 4 
(P. O. Phoenix), Ariz. 

Bond Sale—The $200,000 school 
thonds offered on June 14 were 
purchased by Kirby L. Vidrine & 
<o., and Kenneth A. Ellis & Co., 
both of Phoenix, jointly, at par, 
a net interest cost of 2.68%, as 
follows: $11,000 as 1s, maturing 
on July 1, in 1949 and 1950; $14,- 
@00 as 134s, maturing in 1951 and 
4952; $30,000 as 2s, maturing from 
1953 to 1955; $22,000 as 2%s, ma- 
turing in 1956 and 1957; $48,000 as 
2%s, maturing from 1958 to 1961, 
and $75,000 as 25¢s, maturing from 
1962 to 1968 inclusive. In addition 
to the above coupons, the entire 
issue will bear interest to total 
3%% from July 1, 1948 to Jan. 1, 
1950. The next highest bidder 
was Peters, Writer & Christensen, 
Bosworth, Sullivan & Co., and 
Henry Dahlberg & Co., jointly, 
Zor $25,000 as 1%4s, $10,000 as 2s, 
$20,000 as 2%s, $46,000 as 2\%s, 
ga as 2%s, and $30,000 as 
%s, plus sufficient additional 


on the entire issue to total 
rr from July 1, 1948 to Jan. 1, 
1950, at par. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





CALIFORNIA 


Burbank Unified Sch. Dist., Los 
Angeles County (P. O. Los 
Angeles), Calif. 

Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. Daylight 
Saving Time) on June 29 for the 
purchase of $3 million not to ex- 
ceed 5% interest school buildings 
bonds divided as follows: 
$1,000,000 Elementary School 

District bonds. Due on Aug. 
1, as follows: $90,000 in 1949; 
$40,000 from 1950 to 1963, and 
$35,000 from 1964 to 1973, all 
inclusive. 

2,000,000 High School District 
bonds. Due on Aug. 1, as fol- 
lows: $110,000 in 1949; $80,- 
000 from 1950 to 1967, and 
$75,000 from 1968 to 1973 in- 
clusive. 


Dated Aug. 1, 1948. 


California (State of) © 

Bond Sale — The $10,000,000, 
212% veterans’ welfare bonds of-- 
fered on June 22—v. 167, p. 2514 
—were purchased at public auc- 
tion by two syndicates headed by 
the Bankers Trust Co. of New 
York, and the Bank of America 
National Trust &.Savings Asso- 
ciation, of San Francisco, respec- 
tively. Members of the Bankers 
Trust Co., syndicate were: Smith, 
Barney &.Co., Chemical Bank & 
Trust Co., both of New York, 
Northern Trust Co., of Chicago, 
Phelps, Fenn & Co., R. W. Press- 
prich & Co., both of New York, 
Mercantile -Commerce Bank & 
Trust Co., of St. Louis, F. S. 
Moseley & Co., Estabrook & Co., 
both of New York, Schwabacher 
& Co., of San Francisco, Braun, 
Bosworth & Co., Inc., L. F. Roths- 
child & Co., of New York, Illinois 
Co., of Chicago, Eldredge & Co., 
of New York, Stern Bros. & Co., 
of Kansas City, R. L. Day & Co., 
of New York, and First National 
Bank, of St. Paul. The members of 
the Bank of America National 
Trust & Savings Associations, of 
San Francisco syndicate, consisted 
of the National City Bank, of New 
York, Messrs. Harriman Ripley & 
Co., Ine., Harris Trust & Savings 
Bank, of Chicago, Weeden & Co., 
of San Francisco, Seattle-First 
National Bank, of Seattle, Heller, 
Bruce & Co., of San Francisco, 
William R. Staats Co., of Los An- 
geles, J. Barth & Co., Kaiser & 
Co., both of San Francisco, First 
National Bank, of Memphis, Det- 
mer & Co., of Chicago, Donald 
MacKinnon & Co., of New York. 
Moncure Biddle & Co., of Phila- 
delphia, National City Bank, of 
Cleveland, Lawson, Levy & Wil- 
liams, of San Francisco, William 
D. James Co., of Sacramento, 
Peoples National Bank, of Char- 
lottesville, and the Continental 
National Bank & Trust Co., of 
Sait Lake City, at a price of 
107.72, a basis of 1.71%. Dated 
May. 1, 1948. Due serially on Feb. 
1, from 1950 to 1968 inclusive. 
The next highest bidder was. Hal- 
sey, Stuart & Co. and Associates, 
at 107.707. 


Camptonville Union Sch. Dist., 
Yuba County (P. O. 
Marysville), Calif. 

Bond Sale—An issue of $18,000 
school bonds was purchased re- 
cently by the Bank of America 
National Trust & Savings Asso- 
ciation of San Francisco at a price 
of 100.05, a net interest cost of 
4.36%, as follows: $12,000 as 4\%s, 
maturing on June 1, from 1951 to 


1962, and $6,000 as 4%s, maturing 
on June 1, from 1963 to 1968, all 
inclusive. These are the bonds 
authorized at the election held on 
April 16. 








Contra Costa County Sch. Dists. 
(P. O. San Jose), Calif. 
Bond Offering—Albert J. New- 
lin, County Clerk, will receive 
sealed bids until 11 a.m. (Calif. 

Daylight Savings Time) on June 

28 for the purchase of $230,000 

not to exceed 5% interest build- 

ing coupon bonds, divided as fol- 
lows: 

$150,000 Franklin- McKinley 
School District bonds. Due 
$6,000 on Aug. 1, from 1949 to 
1973 inclusive. A _ certified 
check for $5,000 payable to 
the County Treasurer, is re- 
quired. 

80,000 Orchard School District 
bonds. Due $4,000 on Aug. 1, 
from 1949 to 1968 inclusive. 
A. certified check for $2,500 
payable to the County Treas- 
urer, is required. 

Dated Aug. 1, 1948. 


Culver City School District, Los 
Angeles County (P. O. 
Los Angeles), Calif. 

Bond Sale—The $1,000,000 school 
bonds offered on June 22—v. 167, 
p. 2734—were purchased by a 
syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, of San Fran- 
cisco; John Nuveen & Co., of Chi- 
cago; J. Barth & Co., Kaiser & 
Co., Lawson, Levy & Williams, all 
of San Francisco, and Magnus & 
Co., of Cincinnati, as 2%4s, at a 
price of 106.8589, a basis of 2.65%. 
Dated July 1, 1948. Due serially 
on July 1, from 1949 to 1968, incl. 
The next highest bidder was the 
Security-First National Bank of 
Los Angeles, and Associates, for 
2%s, at 100.77. 


Fallbrook Public Utility District 
(P. O. Fallbrook), Calif. 

Bond Offering—Dorothy K. 
Porter, Secretary of Board of Di- 
rectors, will receive sealed bids 
until 8 p.m. (Calif. Daylight Sav- 
ings Time) on July 12 for the 
purchase of $109,000 not to ex- 
ceed 4% interest water develop- 
ment plan No. 7 bonds. Dated 
Jan. 2, 1948. Denomination $1,000. 
Due on Jan. 2, as follows: $5,000 
from 1963 to 1983, and $4,000. in 
1984. Principal and interest (J-J) 
payable at the District Treasurer’s 
office. 


Kingsburg Joint Union High School 
District, Fresno, Kings and Tulare 
(P. O. Fresno), Calif. 
Bond Offering—E. Dusenberry, 
Fresno County Clerk, will receive 
sealed bids until 10.50 a.m. (Calif. 
DST) on July 6 for the purchase 
of $150,000 not to exceed 5% in- 
terest building bonds. Dated Aug. 
1, 1948. Denomination $1,000. Due 
$10,000 on Aug. 1, from 1949 to 
1963 inclusive. Principal and in- 
terest (F-A) payable at the 
County Treasurer’s office of Fres- 

no County. 


Linda School District, Yuba 
County (P. O. Marysville), 
Calif. 

Bond Sale—An issue of $74,000 
school bonds was purchased re- 
cently by the William D. James 
Co. of Sacramento, at a price of 
100.008, a net interest cost of 
2.805%, as follows: $19,000 as 3s, 
maturing on June 1, from 1949 to 
1958, $52,000 as 2%4s, maturing 
on June 1, from 1959 to 1971, and 
$3,000 as 3s, maturing June 1, 
1972. Dated June 1, 1948. These 
are the bonds authorized at the 

election held on April 19. 


Las Lomitas Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 

Bond Sale—The $36,000 school 
bonds offered on June 15—v. 167, 
p. 2514—were purchased by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a net interest cost 
of 2.757%. Dated July 1, 1948. 





Due serially on July 1, from 1949 
to 1966 inclusive. 


Oceanside Sch. Dist., San Diego 
County (P. O. San Diego), 
Calif. 

Bond Sale—The $275,000 build- 
ing bonds offered on June 21— 
v. 167, p. 2626—were purchased 
by the Security Trust & Savings 
Bank of San Diego, and Associ- 
ates, at a price of 100.093, a net 
interest cost of 2.664%, as follows: 
$150,000 as 2's, maturing on July 
26, from 1949 to 1958, and $125,- 
000 as 2%s, maturing on July 26, 
from 1959 to 1968, all inclusive. 
Dated July 26,.1948. The next 
highest bidder was the Bank of 
America National Trust & Savings 
Association, San Francisco, for 
$140,000 as 2144s, and $135,000 as 

2%s, at 100.003. 


Ontario, Calif. 


Bond Sale—The $450,000 sewer 
bonds offered on June 21—v. 167, 
p. 2514 — were purchased by 
Weeden & Co., of San Francisco, 
at 2%s, at a price of 101.83, a basis 
of 2.081%. Dated July 1, 1948. 
Due serially on July 1, from 1949 
to 1966 inclusive. The next high- 
est bidder was the Bank of 
America National Trust & Sav- 
ings Association, of San Francisco, 
for 2%s, at 101.64. 


Oro Loma Sanitary District (P. O. 
San Lorenzo), Calif. 


Bond Sale—The $1,840,000 treat- 
ment plant bonds offered on June 
22—v. 167, p. 2514—were pur- 
chased by a syndicate composed 
of John Nuveen & Co., of Chi- 
cago; Kaiser & Co., of San Fran- 
cisco; Stranahan, Harris & Co., 
Inc., of Toledo; Commerce Trust 
Co., of Kansas City; as & 
Co., of Pittsburgh; William J. 
Mericka & Co., McDougal & Con- 
don, of Chicago, and James B. 
Shannon & Co., of Detroit, at a 
price of 100.062, a net interest cost 
of 3.095%, as follows: $1,125,000 
as 3%s, maturing on July 2, from 
1949 to 1970, and $715,000 as 3s, 
maturing from 1971 to 1983, incl. 
Dated July 2, 1948. 


Richmond High School District, 
Contra Costa County (P. O. 
Martinez), Calif. 

Bond Sale — The $3,980,000 
building bonds offered on June 
21—v. 167, p. 2627—were pur- 
chased by a syndicate composed 
of Halsey, Stuart & Co., Lehman 
Bros., of New York, Blair & Co., 
Inc., Phelps, Fenn & Co., Union 
Securities Corp., both of New 
York, California Bank, of Los An- 
geles, Hornblower & Weeks, First 
of Michigan Corp., Paine, Webber, 
Jackson & Curtis, all of New 
York, Braun, Bosworth & Co., 
Inc., Kaiser & Co., of San Fran- 
cisco, Milwaukee Co., of Milwau- 
kee, and Mullaney, Wells & Co.. 
of Chicago, at a price of par, a 
net interest cost of 2.6909%, as 
follows: $480,000 as 5s, maturing 
on Aug. 1, from 1949 to 1951; 
$320,000 as 4s, maturing on Aug. 1, 
in 1952 and 1953; $2,240,000 as 
2%s, maturing on Aug. 1, from 
1954 to 1967, and $940,000 as 2%s, 
maturing on Aug. 1, from 1968 to 
1973. inclusive. Dated Aug. 1, 

1948, : 


Susanville Elementary Sch. Dist., 
Lassen County (P.O. Susanville), 
Calif ornia 


Bond Offering—Maud E. Tombs, 
County Clerk, will receive sealed 
bids until 4 p.m. (Calif. DST) on 
July 12 for the purchase of $174,- 
000 not to exceed 5% interest 
building bonds. Dated June 30, 
1948. Denomination $1,000. Due 
on June 30, as follows: $18,000 
from 1949 to 1954; $17,000 from 
1955 to 1957, and $15,000 in 1958. 





West Covina School District, Log 
Angeles County (P.O. Los 
Angeles), Calif. ed 

Bond Sale—The $45,000 school 
bonds offered on June 22—v. 167, 
p. 2734—were purchased by the 
William R. Staats Co., of Los An<« 
Seles, as 2%s, at a price of 100.42, 
a basis of 269%. Dated July 1, 
1948. Due serially on July 1, from 
1949 to 1963, incl. The next high- 
est bidder was the Security-First 
National Bank of Los Angeles, for 
2%s, at 100.03. , 


West Park Scheol Dist., Fresné 
County (P.O. Fresno), Calif. 


Bond Sale—The $23,000 school 
bonds offered on June 15 were 
purchased by the Security-First 
National Bank of Los Angeles, as 
2%4s, at a price of 100.126, a basis 
of 2.736%. Dated July 1, 1948. 
Due on July 1, as follows: $2,000 
from 1949 to 1951, and $1,000 from 
1952 to 1968, all inclusive. Ap-« 
proved as to legality by O’Mel< 
veny & Myers, of Los Angeles. 


COLORADO 


Cortez, Colo. ' 

Bond Note Voted—At an elec- 

tion held on March 16 the voters 

did not approve the issuance of 

of $225,000 municipal plant pur 
chase bonds. 


Louisville School District, Bouldet 
County (P. O. Louisville), Colo. 
Bonds Sold—tThe $30,000 school 

bonds authorized at the election 

po on June 1 have been sold at 
40s. ' 


DELAWARE 
Delaware (State of ) 


Bend Sale—A syndicate headed — 


by Alex. Brown & Sons, of Bal-« 
timore, Kidder, Peabody & Co., 
Harriman Ripley & Co., Inc. and 
Lehman Bros., all of New York, 
purchased last week an issue of 
$40,000,000 4% Delaware Mem-« 
orial Bridge revenue bonds at a 
price of 100.50, a net interest cost 
of about 3.983%. The group made 
public re-offering of the bonds on 
June 22 at a price of 104%, yield- 
ing about 3.76% to maturity. The 
bonds are dated June 1, 1948. De< 
nomination $1,000. Due June 1, 
1978 and redeemable at the op~ 
tion of the State Highway Depart-< 
ment, upon not less than 30 days’ 
notice, at 100.25 plus 4% of 1% for 
each 12 months’ period or fraction 
thereof, from the date of redemp< 
tion to the date of maturity, but 
not exceeding 105%, for sinking 
fund purposes on any interest 
payment date on or after June 1, 
1953, and in whole on any interest 
payment date on or after June 1, 
1963, plus accrued interest in 
each case. Principal and interest 
(J-D) payable at the Chemical 
Bank & Trust Co., New York, or, 
at the option of the holder, at the 
Equitable Trust Co., Wilmington, 

Purpose of Issue-Legal Opinion 
—These Bonds, to be issued for 
the purpose of providing funds 
for the construction of the Dela< 
ware Memorial Bridge and the ac< 
quisition of certain ferries, will, 
in the opinion of counsel, consti- 
tute valid and binding obligations 
of the State of Delaware, principal 
and interest being payable solely 
from revenues derived from op< 
eration of the Bridge and the Con< 
struction Fund. The State of Dela- 
ware is not obligated to pay the 
bonds, or the interest thereon, 
except from such revenues and 
the Construction Fund. The faith 
and credit of the State are not 
pledged for- the payment of. prin- 
cipal or interest, and the State is 
not obligated to levy any taxes or 
to make any appropriation for 
their payment. The bonds are to 
be issued under the Authority of 
the Laws of Delaware, 1945, Chap- 
ter 275, Vol. 45, as amended by 
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the Laws -of Delaware, 1947. 
Chapter 192, Vol. 46 and the In- 
denture between the State High- 
way Department of the State of 
Delaware and the Equitable Trust 
Co., Wilmington, Del., as Trustee. 
The bonds are offered for delivery 
when, as and if issued and de- 
livered to the underwriters and 
‘subject to approval of all legal 
proceedings by Wood, King and 
Dawson, Bond Counsel, New York. 
Richards, Layton & Finger, Wil- 
mington, Del., are approving ail 
legal proceedings for the State 
Highway Department. Copies of 
approving opinion of Bond Coun- 
sel will be available upon delivery 
of bonds to the purchaser. 


Other Group Members—lIn ad- 
dition to Alex. Brown & Sons, 
Kidder, Peabody & Co., Harriman 
Ripley & Co., Inc. and Lehman 
Bros., other leading members of 
the underwriting group include: 
The First: Bostom Corp., . Smith 
Barney & Co., Blyth & Co., Inc., 
Drexel & Co., Glore, Forgan & 
Co., Goldman, Sachs & Co., 
Phelps, Fenn & Co. Stone & 
Webster Securities Corp., Union 
Securities Corp., B. J. Van Ingen 
& Co., Inc., A. C. Allyn & Co., 
Inc., Blair & Co., Inc., Equitable 
Securities Corp., R. W. Press- 
prich & Co., E. H. Rollins & Sons, 
Inc., Salomon Bros. & Hautzler, 
Shields & Co., Stifel, Nicolaus & 
Co., Inc., Coffin & Burr, Inc., 
Francis I. duPont & Co., Esta- 
brook & Co., Harris, Hall & Co., 
Inc., Laird & Co., Laird, Bissell & 
Meeds, Lee Higginson Corp., Mer- 
rill Lynch, Pierce, Fenner & 
Beane, F. S. Moseley & Co., and 
Paine, Webber, Jackson & Curtis. 


FLORIDA 


Avon Park, Fla. 


Tenders Invited—A. M. Owens, 
City Clerk and Collector, an- 
nounces that the City will receive 
sealed tenders until 8 p.m. (EST) 
on July 12 of refunding bonds, is- 
sue of 1942, series A, series AB 
and series B. 


Florida State Improvement Com- 
mission (P. O. Tallahassee), Fla. 

Bond Sale—The $1,830,000 road 
revenue bonds offered on June 22 
—v. 167, p. 2514—were purchased 
by a syndicate composed of John 
Nuveen & Co., of Chicago; B. J. 
Van Ingen & Co., of New York; 
Leedy, Wheeler & Alleman, of 
Orlando; Welsh, Davis & Co., of 
Chicago; Robinson-Humphrey Co., 
of Atlanta; Clyde C. Pierce Corp., 
of Jacksonville, and Sullivan, Nel- 
son & Goss, of West Palm Beach, 
as follows: 


$350,000 Lee County, series 7 
bonds, as 3%s, at a price of 
100.716, a basis of 3.093%. 
Dated Jan. 1, 1948. Due seri- 
ally on Jan. 1, from 1949 to 
1956, incl. 

385,000 Gulf County, series 8 
bonds, as 3.20s, at a price of 
100.35, a basis of 3.151%. 
Dated March 1, 1948. Due 
serially on March 1, from 1949 
to 1963, incl. 

350,000 Waukulla County, series 
9 bonds, as 3.20s, at a price 
of 100.35, a basis of 3.155%. 
Dated March 1, 1948. Due 
serially on March 1, from 1949 
to 1963, incl. 

405,000 Calhoun County, series 
12 bonds, as 3.20s, at a price 
of 100.35, a basis of 3.151%. 

340,000 Flagler County, series 13 
bonds, as 3.20s, at a price of 
100.35, a basis of 3.154%. 
Dated March 1, 1948. Due 
serially on March 1, from 1949 

: to 1963, incl. 

» The next highest bidder was 

‘Blyth & Co., and Merrill Lynch, 

Pierce, Fenner & Beane, jointly, 

for $1,830,000 as 3%s, at 100.41. 


IDAHO 


Bannock County (P. O. Pocatello), 
Idaho 

Bond Offering — Anna Keefe, 
County Clerk, wil receive sealed 
bids until 10 a.m. (MST) on July 
1 for the purchase of $1,000,000 
not to exceed 3% interest hospital 
bonds. Dated July 1, 1948. Denom. 


in 
in 
in 
in 
in 
in 
in 


1949; 
1951; 
1953; 
1955; 
1957; 
1959; 
1961; 


$40,000 
$42,000 
$45,000 
$47,000 
$50,000 
$52,000 
$54,000 
1963; $56,000 in 1964; 
1965; $59,000 in 1966; 
$60,000 in 1967, and $61,000 in 
1968. Principal and interest (J-J) 
payable at the County Treasurer’s 
office, or at the Irving Trust Co., 
New York Ctiy, at the option of 
the holder. Bidders are required 
to submit bids specifying: (a) the 
lowest rate of interest and pre- 
mium, if any, above par at which 
the bidder will purchase such 
bonds, or (b) the lowest rate of 
interest at which the bidder will 
purchase such bonds at par. Ap- 
proved as to legality by Pershing, 
Bosworth, Dick & Dawson, of 
Denver, whose opinion, together 
with the printed bonds and a cer- 
tified transcript of the legal pro- 
ceedings, will be furnished to 
purchaser without cost. A certi- 
fied check for 5% of the amount 
bid, payable to the County, is re- 
quired. 


| $46,000 i ort 
1960: 
1962; 


ILLINOIS 


Coles County Airport Authority 
(P. O. Charleston), Iil. 

Bond Sale—The $250,000 airport 
bonds offered on June 17—v. 167, 
p. 2627—-were puruchased by John 
Nuveen & Co., of Chicago, at a 
price of 100.168, a net interest cost 
of 1.834%, as follows: $175,000 as 
1%s, maturing on July 1, from 
1953 to 1959, and $75,000 as 2s, 
maturing on July 1, from 1960 to 
1962 inclusive. Dated July 1, 1948. 
The next highest bidder was Har- 
riman Ripley & Co., Inc., for $50,- 
000 as 114s, and $200,000 as 2s, at 
100.15. 


| 
| Cook County Consolidated High 
School District No. 224 (P. O. 
Barrington), Ill. 

Bond Sale—The $1,228,000 school 
bonds offered on June 16 were 
purchased by a syndicate com- 
posed of F. S. Mosely “& Co., of 
New York; Paine, Webber, Jack- 
son & Curtis, A. G. Becker & Co., 
both of Chicago; First of Michi- 
gan Corp... of New York, and 
Kebbon, McCormick & Co., of 
Chicago, at a price of 100.1028, a 
net interest cost of 2.5895%, as 
follows: $500,000 as 24s, matur- 
ing on April 1, from 1950 to 1958; 
$240,000 as 2's, maturing on 
April 1, from 1959 to 1962, .and 
$488,000 as 2%s, maturing on 
April 1, from 1963 to, 1968, all incl. 


Cook County School Dist. No. 39 
(P. O. Wilmette), Ill. 

Bond Offering—Millard D. Bell, 
Secretary of Board of Education, 
will receive sealed bids until 7.30 
p.m. (CST) on June 29 for the 
purchase of $625,000 not to exceed 
3% interest school building and 
site coupon bonds. Dated June 1, 
1948. Denom. $1,000. Due on Dec. 
1, as follows: $27,000 from 1949 
to 1955; $28,000 in 1956 and 1957; 
$33,000 from 1958 to 1960; $38,000 
in 1961 and 1962; $39,000 in 1963; 
$44,000 in 1964 and 1965, and $39,- 
000 in 1966 and 1967. Principal 
and interest (J-D) payable at such 
bank or trust company in the 
State as may be mutually agreed 
upon between the purchaser and 
the District. 


Kankakee, Ill. 

Bond Offering—Herbert J. Hess, 
City Clerk, will receive sealed 
bids until 11 a.m. (CST) on July 1 
for the purchase of $500,000 not 
to exceed 342% interest sewerage 
system improvement: coupon 
bonds. Dated May 1, 1948: Denom. 
$1,000. Due on Nov. 1, as follows: 
$11,000 in 1949; $18,000 from 1950 
to 1952; $23,000 from 1953 to 1957: 
$28,000 from 1958 to 1962; $35,000 
from 1963 to 1966, and $40,000 in 
1967. Principal and interest (M-N) 
payable at such bank in Chicago 
as may be mutually agreed upon 
by the City and the successful 
bidder. Not more than two inter- 
est rates will be considered and 
the interest rate or rates must be 
in multiples of % of 1%. Said 








$1,000. Due on July 1, as follows: | 


bonds may be registered as to 
principal only in the name of the 


1950; | holder on the books of the Treas- 
1952; | urer. 
ma pen ge by the City. The bonds 


Printed bonds will be fur- 


will be delivered with the ap- 
proving opinion of Chapnian & 
Cutler, of Chicago, said opinion 
to be paid for by the City and all 
bids must be so conditioned. A 
certified check for $5,000 payable 
to the City Treasurer, is required. 


Adams Township (P. O. New 
Haven), Ind. 

Bond Offering—Lee H. Burg- 
ette, 1ownship Trustee, will re- 
ceived sealed bids until 10 a.m. 
(CUDST) on June 29 for the pur- 
chase of $375,000 not to exceed 
3% interest building 1948 bonds. 
vated July 1, 1948. Denomina- 
tuuon $1,000. Due $9,000 July 1, 
1949; $10,000 Jan. and $9,000 July 
1, from 1950 to 1963, and $10,000 
van, and July 1, from’ 1964 to 
1968, all inclusive. Bidders will 
be required to name the rate of 
interest which the bonds are to 
bear in multiples of % of 1%, and 


shall be named by each bidder. 


Madison Township (P. O. Odon), 
Indiana 


Bond Offering—wW. O. Callahan, 
Township Trustee, will receive 
sealed bids until 1 p.m. (CST) on 
June 29 for the purchase of $17,- 
250 not to exceed 44%% interest 
civil township building bonds. 
Dated June 1, 1948. Denomination 
$1,000 one for $250. Due $1,000 
on July 1, 1949; $1,000 Jan. and 
July 1, from 1950 to 1957, and 
$250 Jan. 1, 1958, all inclusive. 


Randolph County (P. O. Winches- 
ter), Ind. 


Bond Offering — Catherine E. 
Simmons, County Auditor, will 
receive sealed bids until 2 p.m. 
(CST) on June 30 for the pur- 
chase of $400,000 not to exceed 
3% interest hospital bonds. Dated 
July 1, 1948. Denomination $1,000. 
Due $10,000 on July 1, 1949; $10,- 
000 Jan. and.July 1, from 1950 to 
1967, and $15,000 Jan. and July 1, 
1968. Bidders will be required 
to name the rate of interest in 
multiples of % of 1% and not 
more than one interest rate shall 
be named by each bidder. No 
bid for less than par and accrued 
interest to date of delivery will 
be considered. No _ conditional 
bids will be considered. The opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, approving the le- 
gality of the bonds will -be fur- 
nished the successful bidder. A 
certified check for 3% of the face 
value of the bonds bid on, payable 
to the Board of County Commis- 
sioners, is required. 


Tippecanoe Township School Twp. 
(P. O. North Webster), Ind. 


All Bids Rejected—All bids re- 
ceived for the $35,000 building 
bonds offered on June 17 were re- 
jected. The bonds are to be re- 
advertised. 


IOWA 


Buena Vista County (P. O. Storm 
Lake), lowa 


Bonds Voted — At an election 
held on June 7 the voters ap- 
proved the issuance of $145,000 
Hospital bonds. 


Cedar Rapids Indep. Sch. Dist., 


lowa 


Bond Sale — The $2,500,000 
building bonds offered on June 
21—v. 167, p. 2735—were pur- 
chased at public auction by a syn- 
dicate composed of the Harris 
Trust & Savings Bank of Chi- 
cago, Iowa-Des Moines National 
Bank & Trust Co., of Des Moines, 
and the White-Phillips Co., of 
Davenport, as 1.40s, at a price of 
100.45, a basis of 1.382%. Dated 
June 1, 1948. Due serially on 
Dec. 1, from 1949 to 1958 inclu- 
sive. 


Delmar Consolidated Sch. Dist., 
lowa 


No Bids Received — No bids 
were received for the purchase 
of the $6,000 building bonds of- 





fered on June 14—v. 167, p. 2623. 


not more than one interest rate |. 


Floyd, lowa 


Bond Offering—Sealed bids will 
be received by Mayor L. S. Cur- 
ran, until 8 p.m. (CST) on July 1 
for the purchase of $6,000 2% 
water system bonds, Dated July 1, 
1948. Due $500 on July 1, from 
1949 to 1960 inclusive. These are 
the bonds authorized at the elec- 
tion held on June 11. 


Kellogg, lowa 


Bond Offering—Paul A. Schnei- 
der, Town Clerk, will receive 
sealed bids until 7.30 p.m. (CST) 
on June 24 for the purchase of 
$28,000 not to exceed 24% water 
works bonds. Dated June 1, 1948. 
Due on Dec. 1, as follows: $500 
in 1949; $1,500 in 1950; $1,000 in 
1951; $1,500 in 1952 and 1953; 
$1,000 in 1954: $1,500 from 1955 
to 1960; $2,000 in 1961;. $1,500 in 
1962 and 1963; $2,000 1964; $1,500 
in 1965; $2,000 in 1966, and $1,500 
in 1967, all inclusive. Principal 
and interest (J-D) payable at the 
Town Treasurer’s office. 


Silver Lake Township Consolidated 
Sch. Dist. (P. O. Ayshire), lowa 
Bond Sale—The $35,000 con- 
struction bonds offered on June 21 
—v. 167, p. 2735—were: purchased 
by the Palo Aito County State 
Bank, of Emmetsburg. 


Wapello County (P. O. Ottumwa), 


owa 
Bonds Voted — At an election 
held on June 7 the voters ap- 
proved the issuance of $280,000 
sanatorium construction bonds. 


Abilene School District, Kan. 

Bond Sale—The $722,000 build- 
ing bonds offered on June 22—v. 
167, p. 2735—were purchased by a 
syndicate composed of the City 
National Bank & Trust Co., 
George K. Baum & Co., both of 
Kansas City; Small-Milburn Co., 
of Wichita; Columbian Securities 
Corp., and Beecroft, Cole & Co., 
both of Topeka, as 2s, at a price 
of 100.126, a net interest cost of 
1.9876%. Dated July 1, 1948. Due 
serially on Feb. and Aug. 1, from 
1949 to 1968, incl. 


Coffeyville, Kan. 

Bond Sale — The $1,115,000 
bonds offered on June 24—-v. 167, 
p. 2735—were purchased by a 
syndicate composed of the First 
National Bank, Northern Trust 
Co., both of Chicago, City Na- 
tional Bank & Trust Co., Kansas 
City, Milwaukee Co., of Milwau- 
kee, Small-Millburn Co., and Bar- 
ret, Fitch & Co., both of Kansas 
City, as follows: 


$825,000 electric light plant bonds, 
at a net interest cost of 1.90%, 
as follows: $492,000 as 1%s, 
1949 to 1960, and $333,000 as 
2s, maturing on Aug. 1, from 
1961 to 1968, all inclusive. 
f 290,000 hospital construction 
bonds, at a net interest cost 
of 1.90%, as follows: $170,000 
as 1%s, maturing on Aug. 1, 
from 1949 to 1960, and $120,- 
000 as 2s, maturing on Aug. 1, 
from 1961 to 1968 inclusive. 


KENTUCKY 


McCracken County (P. O. 
Paducah), Ky. 

Bond Offering — Rudy Pierce, 
County Clerk, will receive sealed 
bids until 10 a.m. (CST) on July 
7 for the purchase of $150,000 not 
to exceed 234% interest road and 
bridge refunding bonds. Dated 
June 15, 1948. Denomination 
$1,000. Due on Dec. 15, as fol- 
lows: $3,000 from 1949 to 1959; 
$10,000 from 1960 to 1962; $15,000 
from 1963 to 1967, and $12,000 in 
1968. Subject to prior redemption 
on or after June 15, 1953, only in 
inverse numerical order, in whole 
or in part at the County’s option, 
upon payment of face value and 
accrued interest plus additional 
interest equal to 2% of face value 
if the prior redemption date is 
on or after June 15, 1953, and on 
the same terms thereafter except 
that the additional interest shall 
be 1% if the prior redemption 
date is on or after June 15, 1958, 
and at face value and accrued in- 





terest only if the prior redemption 


date is on or after June 15, 1963. 
All of these bonds shall bear in- 
terest from June 15, 1948 to Dee. 
15, 1948, at the rate of 1% per 
annum, and thereafter bonds ma— 
turing from 1949 to 1960, and in 
1967 and 1968 shall bear interest 
at the rate of 244% per annum 
and bonds maturing in 1961 to 
1966 shall bear interest at the rate © 
of 254% per annum. 


Middletown Water District 
Middletown), Ky. 


Bond Call — Lloyd W. Gates; 
Chairman, calls for payment on 
July 1, Water Works System Rev- 
enue Bonds Nos. 17 to 19, at par 
and accrued interest, plus a pre- 
mium of 5% of the face amount. 
Dated July 1, 1944. Holders of 
said bonds should present same 
for payment at the Bank of Mid 
dletown, Middletown. Interest 
ceases on date called. 


(P. QO. 


‘Paris, Ky. 
Bond Offering—Boone pager 
City Clerk, will receive 

bids until 8 p.m. (CST) on June 
29 for the purchase of $143,000 
revenue bonds divided as follows: 


$60,000 2% electric, series of 
1948 bonds. Due $15,000 on 
May 1, from 1949 to 1952 in~ 
clusive. i. 

83,000 2%% electric, series of 
1948 bonds. Due on May 
‘as follows: $13,000 in 1953 fi" 
1954; $14,000 from 1955 to 
1957, and $15,000 in 1958. - 


_ Dated May 1, 1948. Denomina— 

tion $1,000. All bonds maturing 
on and after May 1, 1952, are to 
be optional for redemption by the 
City prior to maturity on any 
interest payment date on or after 
May 1, 1951, with a stipulation that 
the City will pay the holder of 
any such bonds thus redeemed 
additional interest in an amount 
equal to 2% if called for redemp- 
tion on or before Nov. 1, 1953; 
1% if called for redemption there- 
after and on or before Nov. 1, 
1955; and at par and accrued in- 
terest at the coupon rate there- 
after and before maturity. The 
City will furnish the approving 
opinion of Chapman & Cutler of 
Chicago, and all bids may be so 
conditioned. No bid for less than 
$1,030 per $1,000 bond, plus ac- 
crued interest will be given fa-' 
vorable consideration, A certified 
check for $2,000 is required. An 
issue of $100,000 not to exceed 3% 
interest electric revenue bonds of- 
fered on May 11 was not sold. 


MARYLAND 


Howard County (P. O. 

Ellicott City), Md. " 
Bond Offering—John L. Igle- 
hart, Clerk of Board of County 
Commissioners, will receive sealed 
bids until il a.m. (DST) on July 
13 for the purchase of $500,000 
not to exceed 3% interest schook 
coupon bonds. Dated July 1, 1948, 
Denomination $1,000. Due $25,- 
000 on July 1, from 1949 to 1968 
inclusive. Principal and interest 
(J-J) payable at the Patapseo 
National Bank, Ellicott City. Bid- 
ders are requested to name the 
rate or rates of interest to be paid 
on the bonds, on which rate or 
rates their bids are based and sub- 
mitted. The rate or rates of in- 
terest must be in multiples of %& 
or 1/10 of 1%. Bidders may name 
two rates of interest but may not 
specify more than one interest 
rate for any one maturity. The 
legality of the issue will be ap- 
proved by Charles E. Hogg, attor- 
ney for the County Commissioners 
and Wendell D. Allen and Niles, 
Barton, Morrow & Yost of Balti- 
more, and the approving opinion 
of these gentlemen will be fur- 
nished upon request of the pur- 
chasers without charge. A certi- 
fied check for $25,000 payable ta 
the County Treasurer, is required. 


MASSACHUSETTS 


Dedham, Mass. 
Note Offering — Cecelia A. 
Galvin, Temporary Town Treas- 
urer, will receive sealed bids un— 
til 10 a.m. (DST) on June 30 for 
the purchase of $223,000 coupon 





notes, divided as follows: 
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$70,000 school house addition 
notes. Due July 15, as fol- 
lows: $4,000 from 1949 to 1961 
inclusive, and $3,000 from 
1962 to 1967 jnelusive. 

83,000 sewer notes. Due July 15, 
as follows: $6 000 from 1949 to 
1961 inclusive, and $5,000 in 
1962. 

70,000 street construction notes. 
Due July 15, as follows: $15,- 
000 from 1949 to 1952 in- 
clusive and $10,000 in 1953. 


Fitchburg, Mass. 
Note Sale—The $200,000 reve- 
nue notes offered on June 22 were 

chased by the First National 
Bank. of Boston, at 0.66% dis- 
count. Due March 29, 1949. The 
next bidder was the Sec- 
end National Bank, Boston, at 
0.694%. 

Lexington, Mass. 

Note Sale—The $95,000 school 
remodeling and _ reconstruction 
loan notes offered on June 23 
—v. 167, p. 2735—were purchased 
by Laidlaw & Co., of New York, 
as 1%s, at a price of 100.276, a 
basis of 1.444%. Dated July 1, 
1948. Due serially on July 1, from 
1949 to 1958, incl. The next high- 
est bidder was the Merchants Na- 
tional Bank, Boston, for 1%%s, at 
100.13, 


Lynn, Mass. 

Bond Sale—The $100,000 de- 
partmental equipment 1948 bonds 
offered on June 22—v., 167, p. 2736 
—were purchased by Whiting, 
Weeks & Stubbs, of Boston, as 
1%s, at a_price of 100.098, a basis 
of 1.216%. Dated July 1, 1948. 
Due serially on July 1, from 1949 
to 1953 inclusive. The next highest 
bidder was the Lee Higginson 
Corp., for 1%s, at 100.032. 


Malden, Mass. 


Bond Sale—The $60,000 stadium 
bonds offered on June 22—v. 167, 
p. 2736—were purchased by Whit- 
ing, Weeks & Stubbs, of Boston, 
as 1%s, at a price of 100.69, a 
basis of 1.265%. Dated July 1, 
1948. Due serially on July 1, from 
1949 to 1953 inclusive. The next 
highest bidder was the National 
Shawmut Bank, Boston, for 1's, 
at 100.629. 


Marblehead, Mass. 


Bond Sale—The $651,000 school 
bonds offered on June 22—v. 167, 
p. 2736—were purchased by the 
Bankers Trust Co., of New York, 
- and the Harris Trust & Savings 
Bank, of Chicago, jointly as 1%%s, 
at a price of 100.219, a basis of 
1.725%. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1968, all inclusive. The next high- 
est bidder was Halsey, Stuart & 
Co., Paine, Webber, Jackson & 
Curtis, Whiting, Weeks & Stubbs, 
and Robert Hawkins & Co., joint- 
ly, for 2s, at 101.838. 


Massachusetts (State of ) 
Bond Sale—The $13,800,000 
bonds (lot A) offered on June 24 
—v. 167, p. 2736—were purchased 
by a syndicate composed of the 
Chase National Bank, Halsey, 
Stuart & Co., Salomon Bros. & 
Hutzler, R. W. Pressprich & Co. 
all of New York, Northern Trust 
Co. of Chicago, Blair & Co., Inc., 
Union Securities Corp., Dick & 
Merle-Smith, Adams, McEntee & 
Co., E. H. Rollins & Sons, Geo. B. 
Gibbons & Co., Inc., First of 
Michigan Corp., Otis & Co. all of 
New York, Schoellkopf, Hutton & 
Pomeroy of Buffalo, Brown 
Brothers Harriman & Co. of New 
York and Robert Hawkins & Co. 
ef Boston, at a price of 100.09, a 
net interest cost of 1.267%, as 
follows: 
$6,000,000 General Edward Law- 
rence Logan airport improve- 
ment loan bonds, as 1%4s. Due 
serially on April 1, from 1949 
to, 1952 inclusive. 
7,500,000 capital outlay loan 
bonds, as 1.30s. Due serially 
on April 1, from 1950 to 1958 
inclusive. 

. Fall River Harbor Ter- 
minal facilities loan bonds, as 
1.30s, Due serially on April 1, 
from 1949 to 1958 inclusive. 


The $8,700,000 bonds (lot B)|Dec. 15, 1948, and $100,000 on 


offered at the same time were 

purchased by a syndicate com- 

posed of the Chase National Bank, 

First National Bank, Halsey, 

Stuart & Co., Salomon Bros. & 

Hutzier, R. W. Pressprich & Co. 

all of New York, Northern Trust 

Co. of Chicago, Blair & Co., Ine., 

Union Securities Corp., Dick & 

Merle-Smith, Hornblower & 

Weeks, Adams, McEntee & Co., 

E. H. Rollins & Sons, Geo. B. Gib- 

bens & Co., Inc., First of Michi- 

gan Corp., Otis & Co. all of New 

York, Schoellkopf, Hutton & 

Pomeroy of Buffalo, Stranahan, 

Harris & Co., Ine. of Toledo, W. 

H. Morton & Co., Brown Brothers 

Harriman & Ca. both of New 

York and Robert Hawkins & Co. 

of Boston as 1.70s, at a price of 

100.2299, a net interest cost of 

1.683%, as follows: 

$6,000,000 Logan Airport improve- 
ment loan bonds. Due serially 
on April 1, from 1957 to 1965 
inclusive. 

2,700,000 Metropolitan Water 
District—-water use develop- 
ment loan bonds. Due seri- 
ally on Oc. 1, from 1948 to 
1977 inclusive. 

All of the above bonds are 
dated April 1, 1948. Ali bonds are 
non-callable. The next highest 
bidder for the Lot A bonds was 
the First National Bank, Chicago, 
and Associates, for $6,000,000 as 
ls, and $7,800,000 as 1.40s, at 
100.033, and Lehman Bros., and 
Associates, were the next highest 














bidder for the Lot B bonds, for 
$6,000,000 as 1.70s, and $2,700,000 


‘as 1%s, at par. 


Note Sale—The $3,000,000 notes 
offered on June 22 were pur- 
chased by a syndicate composed 
of the First National Bank, Na- 
tional Shawmut Bank, National 
Rockland Bank, and the Day Trust 
Co., all of Boston, at 0.68%. Dated 
June 25, 1948. Due Sept. 30, 1948. 
The next highest bidder was the 
Second National Bank, Boston, at 
0.732%. 


Newton, Mass. 

Note Offering — Archie R. 
Whitman, City Treasurer, will re- 
ceive sealed bids until 1 p.m. 
(DST) on June 30 for the pur- 
chase, at discount of $700,000 
temporary loan notes. Due Nev. 
27, 1948. 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Offering-——Avis A. Ewell, 
County Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
on June 29 for the purchase of 
$275,000 tuberculosis hospital 
maintenance loan notes, . Dated 
June 29, 1948. Denomination $25,- 
000. Due on March 15, 1949. 


Reading, Mass. 

Bond Offering—Preston F. Nic- 
ols, Town Tresaurer, will receive 
sealed bids c/o the Second Na- 
tional Bank of Boston, 111 Frank- 
lin Street, Boston, until noon 
(DST) on June 30 for the pur- 
chase of $500,000 school coupon 
bonds. Dated July 15, 1948. De- 
nomination $1,000. Due $25,000 
on July 15, from 1949 to 1968 in- 
clusive. 


Rowley, Mass. 

Bond Sale—The $245,000 bonds 
offered on June 23—-v. 167, p. 2736 
—were purchased by the Lee 
Higginson Corp., Estabrook & Co., 
and R. L, Day & Co., all of Bos- 
ton, jointly, as 2%s, at a price of 
101.18, a basis of 2.145%, as 
follows: 
$145,000 water bonds. Due seri- 

ally on June 1, from 1951 to 
1978, incl. 

100,000 water loan, act of 1946 
bonds. Due serially on June 1, 
from 1951 to 1970, incl. 

Dated June 1, 1948. The next 
highest bidder was the First & 
Ocean National Bank, Newbury- 
port, for 2%s, at 101.06. 


Springfield, Masse. 


Note Sale—An issue of $1,000,- 
000 revenue notes was sold pri- 
vately at’ 0.665% discount. Due 
$600, on Nov. 10 and $300,000 


Jan. 12, 1949. 


Waltham, Mass. 

Bond Offering — Arthur E. 
Storer, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on June 30 for the pur- 


chase of $285,000 coupon borids’| 


divided as follows: 

$150,000 water loam bonds. Due 
$10,000 on July 1, from 1949 
to 1963 inclusive. 

50,000 macadam pavement loan 
bonds: Due 10,600 on July 1, 
from 1949 to 1953 inelusive. 

50,000 highway department 
equipment loan bonds. Due 
$10,000 on July 1, from 1949 
to 1953 inebusive. 

35,000 fire department equipment 
loan bonds. Due $7,000 on 
July 1, from 1949 to 1953 in- 
elusive. 

Dated July 1, 1948. 

Weston, Mass. 

Bond Sale—The $94,000 school 
loan No, 5, 1946 bonds offered on 
June 22—v. 167, p. 2736—were 
purchased by the Newton-Wal- 
tham Bank & Trust Co., of Wal- 
tham, as 1%4s, at 100.56, basis of 
1.68%. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1968 inclusive. The next highest 
bidder was Weeden & Co., for 
1%s, at 100.377. 


MICHIGAN 


Battle Creek School District, Mich. 
Note Sale—The $75,000 tax an- 
ticipation notes offered on June 
21—-v. 167, p. 2736—were pur- 
chased by the Security National 
Bank, of Battle Creek, at 1.125%. 
Dated June 22, 1948. Due Jan. 
21, 1949. The only other bidder 
was the Michigan National Bank, 
Battle Creek, at 3.00%. 
Bay City, Mich. 

Bond Offering — O. A. Kase- 
meyer, City Comptroller, will re- 
ceive sealed bids until 7 p.m. 
(EST) on June 28 for the purchase 
of $147,000 not to exeeed 3% in- 
terest local improvement coupon 
bonds. Dated July 1, 1948. De- 
nomination $1.000. Due on July 
1, as follows: $35,000 from 1949 
to 1951, and $21,000 in 1952 and 
1953. Principal and _ interest 
(J-D) payable at the City Treas- 
urer’s office. Rate of interest to 
be in multiples of % of 1%. 

Essexville, Mich. 

Bond Offering — William K. 
Gaffney, City Clerk, will receive 
sealed bids until 7 p.m. (EST) on 
June 28 for the purchase of $215,- 
000 not to exceed 3% interest 
general obligation coupon bonds. 
Dated March 1, 1948. Denomina- 
tion $1,060. Due on Sept. 1, as 
follows: $7,000 from 1950 to 1954; 
$8,000 from 1955 to 1959, and 
$10,000 from 1960 to 1973, incl. 
Principal and interest (M-S) pay- 
able at the City Treasurer’s office, 
or at the option of the holder at 
the Bay Citv Bank, Bay City. 


Fert Gratiot Township Fractional 
School District No. 1 (P. O. 
Port Huron), Mich. 

Bond Offering—A. D. Adams, 
Secretary of Board of Education, 
will receive sealed bids until noon 
(DST) on June 29 for the pur- 
chase of $30,000 not to exceed 
34%% interest seheol coupon 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on July 1, 
as follows: $5,000 in 1949; $6,000 
from 1950 to 1952, and $7,000 in 
1953. Bonds maturing from 1950 
to 1953 will be subject to redemp- 
tion upon 30 days’ published no- 
tice at the option of the School 
Board on any interest payment 
date after July 1, 1949, in inverse 
numerical order at the par value 
thereof and accrued interest plus 
premiums as follows: 2%% if 
ealled on or before Jan. 1, 1950; 
1%% if called after Jan. 1, 1950, 
but on or before Jan. 1, 1951, and 
without premium thereafter. Prin- 
cipal and interest (J-J) payable 
at the Michigan National Bank, 

Port Huron. 


Garden City, Mich. 


Bond Offering—Douglass Wad- 
dell, City Clerk, will receive 





sealed bids until 8 p.m. (DST) on 


July 6 for the purchase of $100,- 
000 not to exceed 4% interest 
sewer coupon bonds. Dated June 
1, 1948. Denomination $1,000. Due 
on Sept. 1, as follows: $10,000 
from 1950 to 1953, and $15,000. 
‘ffom 1954 to 1957 inclusive, with | 
option: of redemption of any or all 
of the bends, in inverse numerical 
order, om any interest date on or 
after March 1, 1950, at par and ac- 
¢rued imterest plus a premium of 
$1@ per bond if redeemed on or 
before March 1, 1953, and without 
premium if redeemed thereafter 
upon 30 days’ published notice. 


Kalamazoo, Mich. 

Bond Offering—Marie F. Filar- 
ski, City Clerk, will receive sealed 
bids until 8 p.m. (EST) on July 1 
for the purchase of $96,000 not to 
exceed 2%% interest street im- | 














as follows: 


Due on) 


trict No. 2 bonds. 
$12,000: 


Nov. 1, as follows: 
in 1952. 
trict No. 1 bonds. Due on! 


Nov. 1, as follows: $5,000 from: 
1948 to 1955, and $2,000 in 

















1956. 


City Clerk, wi 
aot | bids until 8 p.m. (MST) on July 1 
provement coupon bonds divided | for the purchase of $55,000 not to 
, . |exceed 4% 
$50,000 Special Assessment Dis- | system bonds. Dated July 1, 1948. 
Parse ag 9 ae bonds will be the 
first choice and serial bonds will 
from 1948 to 1951, and $6,000}. the second choice of the Ceun- 
oi - Te. 
42,000 Special Assessment Dis-| tion or serial bonds will be re- 
deemable five years after the date 
of issue or any interest payment 
date thereafter. 
be sold for not less than par and 


chaser and the Town Board of Su- 
pervisors. The Town will furnish 
the printed bends and the approv- 
|ing legal opinion of Dell, Rosen- 
gren & Rufer, of Fergus Falls, 
without cost te the purchaser. All 
bids must be unconditional. 


MISSISSIPPI 


Union County (P. O. New Albany), 
Misciseieni 


pi 
Bends Approved as to Legality 


—An issue of $25,000 bridge re- 
pair bonds has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Lovwis. ; 


Fort Benton, Mont. 


Bond Offe — L. G. Wright, 
receive sealed 


interest storm’ sewer 


The bonds whether amortiza- 


The bonds will 


_ Dated July 1, 1948. Denomina- /aecrued interest to date of deliv- 
tion $1,000. Principal and in- | ery and all bidders must state the 
terest (M-N) payable at the City lowest rate of interest at which 


Treasurer’s office. Rate of in- 


terest to be in multiples of % of} par. 
The interest rate for each | right to reject any or all bids and 


1%. 


they will purchase the bonds at 


The Council reserves the 


coupon period on any one bond to sell the bonds at private sale. A 


shall be at one rate only. 


Bids certified check for $2,500 payable 


shall be conditioned upon the un- | to the City Clerk, is required. 


qualified opinion of Miller, Can- | 
field, Paddock & Stone, of De- 


‘troit, approving the legality of the 


bonds, which opinion will be fur- | 


Glasgow County Sch. Dist. No. 15 


(P. O. Cut Bank), Mon‘. 
Bond Sale—The $325,000 build- 


nished without expense to the |ing bonds offered on June 18— 


purchaser prior to the delivery of | Vv. 
34s. Dated July 1, 1948. 


the bonds. The printed bonds will | 2 
be furnished by the City. A certi- 
fied check for $4,000 payable to 
the City Treasurer, is required. 


Mount Pleasant, Mich. 

Bend Sale—The $130,000 water 
bonds offered on June 21—v. 167, 
p. 2736—were purchased by 
Braun, Bosworth & Co., as 2s, at 
a price of 100.17, a basis of 
1.982%. Dated July 1, 1948. Due 
serially on July 1, from 1950 to 
1969, incl. The next highest bid- 
der was the First of Michigan 
Corp., for 2s, at 100.06. 


MINNESOTA 


Austin, Minn. 


Bond Offering—J. H. Weiland, 
City Recorder, will receive sealed 
bids until 8 p.m. (CST) on June 
30 for the purchase of $50,000 
general obligation intercepting 
sewer bonds. Dated July 1, 1948. 
Denom. $1,000. Due on Jan. 1, as’ 
follows: $3,000 from 1950 to 1954; 
$4,000 from 1955 to 1959, and $5,- 
000 from 1960 to 1962 inclusive. 
The Common Council will deter- 
mine whether the bonds shall ma- 
ture as aforesaid without option 
of prior payment or whether they 
shall be subject to prepayment at 
the option of the City, on Jan. 1, 
1951, and on any interest payment 
date thereafter, at par plus ac- 
crued interest to the date called 
for redemption. Bids may be sub- 
mitted on either or both bases. 


Fairmont, Minn. 

Bond Offering—The City Clerk 
will receive sealed bids until 
8 p.m. on July 8 for the purchase 
of $200,000 sewer bonds. Complete 
details may be obtained for the 
office of T. G. Evensen & Associ- 
ates, Inc., 723 First National Soo 
Line Building, Minneapolis 2, 
Minn. 


Pelican (P. O. R. F. D. Pelican 
Rapids), Minn. 


167, p. 2737—were ‘sold as 


Montana (State of ) 
Debenture Sale—The $3.090.000 


State highway treasury anticipa- 
tion debentures offered on June 
22—v. 
chased by a syridicate composed 
of Smith, Barney & Co., of New 
York; First Boston Corp., Phelps, 
Fenn & Co., of New York; Illinois 
Ce., of Chieago; G. H. Walker & 
Co., of New York, and Bosworth, 
Sullivan & Co., 
1.90s, at a price of 100.516, a basis 
of. 1.789%. 
Due July 15, 1958. The next high- 
est bidder was Shields & Co., and 
Associates, for 2s, at 100.212. 


Yellowstone County Sch. District 


167, p. 2305—were pur- 


of Denver, as 


Dated July 15, 1948. 


No. 2 (P. O. Billings), Mont. 
Bond Offering — Edward Lack- 


len, District Clerk, will receive 
sealed bids until 8 p.m. (MST) on 
July 20 for the purchase of $662,- 
000 not to exceed 6% ‘interest con- 
struction bonds. 
1948. Amortization bonds will. be 
the first choice and serial bonds 
will be the second choice of the 
School Board. ' 


Dated Aug. 1, 


NEVADA 


Washoe County Consolidated Sch. 


Dist. No. 2 (P..O. Reno), Nev. 
Bond Sale—The $35,000 build- 


ing bonds offered on June 22 
—v. 167, p. 2629—-were purchased 
by Peters, Writer & Christensen, 
of Denver, as 3%s. Dated May 1, 
1948. Due serially on May 1, from 
1951 to 1968, inel, 


Concord, N. H. 
Note Sale—The $200,000 tempo- 


rary loan notes offered on June 23 
were purchased by the Merchants 
National 
0.774% discount. Dated June 24, 
1948. Due $100,000 Dec. 8. and 20, 
1948. The next highest bidder was 


Bank, of Boston, at 


Bond Offering—John J. Mesna, | the Nationak Shawmut Bank, Bos- 


Town Clerk, will receive sealed 
bids until 2 p.m. (CST) on June 
30 for the purchase of $20,000 not 
to exceed 3% interest road and 
bridge bonds. Dated July 2, 1948. 
Denom. $1,000. Due on July 1, as 
follows: $1,000 from 1950 to 1967, 
and $2,000 in 1968. Principal and 
interest (J-J) payable at any 
banking institution in the State as 
may be designated by the pur- 








ton, at 0.78%. 


Fraphlin, N. H. 
Bend Sale—The $145,000 water 


bonds offered on June 23—v. 167, 
p. 2737 — were purchased by the 
First National Bank of Boston, as 
2%s, at a price of 102.06, a basis 
of 2.034%. Dated July 1, 1948. Due 
serially om July 1, from 1949 to 
1968 inclusive. 








' | = 








“as though they constituted one 





-June 1, 


the Fidelity Union Trust Co., 


. tion, will receive sealed bids until 
_ purchase of $525,000 not to exceed 
- July 1, 1948. Denomination $5,000. 
. from 1949 to 1957, and $35,000 


- Jan. and $40,000 July 1, 1958, with 
_ the option to pay any or all bonds 


Treasurer’s office or at the County 
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NEW JERSEY 


Delanco Sewerage Authority (P.O. 
‘ Delanco), N. J. 

Bond Offering—R. R. McDou- 
gai, Chairman, will receive sealed 
bids until 8 p.m. (DST) on June 
28 for the purchase of $380,000 
revenue bonds. Legality to be ap- 
proved by Hawkins, Delafield & 
Longfellow of New York. 


Island Heights, N. J. 

_ Bond Offering — Joseph W. 
Spangenberg, Borough Clerk, will 
receive sealed bids until 8 p.m. 
(DST) on July 2 for the purchase 
of $19,000 114%, 134%, 2%, 2%%, 
24%, 254%, 3%, 3%% or 342% 
water supply, second series cou- 
pon or registered bonds. Dated 
June 1, 1948. Denom. $1,000.. Due 
$1,000 on June 1, from 1949 to 
1967 inclusive. Each bid must spe- 
cify which of the above men- 
‘tioned rates of interest the bonds 
are to bear, and no bids will be 
considered for bonds of the higher 
interest rate or rates if any lawful 
bid is received at a lower inter- 
est rate. No bonds will be sold 
for less than par and accrued in- 
terest. The opinion of Walter 
Carson, of Camden, that the bonds 
are legally binding obligations of 
the Borough, will be furnished 
the successful bidder. A certified 
check for 2% of the amount of 
‘bonds bid for, payable to the Bor- 
‘ough, is required. 


Middlesex County (P. O. New 
Brunswick), N. J. 


_ Bend Offering—Arthur J. Ham- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on July 1 for the purchase 
of $532,000 not to exceed 6% in- 
terest coupon or registered bonds 
divided as follows: 


$456,000 general improvement of 
1948 bonds. Due on July 15, 
as follows: $31,000 from 1949 
to 1954, and $30,000 from 1955 
to 1963 inclusive. 

43,000 voting machine bonds. Due 
on July 15, as follows: $3,000 
from 1949 to 1961, and $2,000 
in 1962 and 1963. 

33,000. road bonds. Due on July 
15, as follows: $3,000 from 
1949 to 1951, and $2,000 from 
1952 to 1963 incl. 

Dated July 15, 1948. Denom. 
$1,000. Principal and interest (J- 
J) payable at the County Treasur- 
er’s office. Said issues of bonds 
will be sold as a combined issue 


single issue, and the combined 
maturities of said issues maturing 
on July 15 of each year are as 
follows: $37,000 from 1949 to 1951; 
$36,000 from 1952 to 1954; $35,000 
from 1955 to 1961, and $34,000 in 
1962 and.1963. 


Verona, N. J. 


Bond Sale—The $110,000 emer- 
gency housing bonds offered on 
June 22 — v. 167, p. 2629 — were 
purchased by White, Weld & Co., 
of New York, as 1.60s, at a price 
of 100.067, a basis of 1.58%. Dated 
1948. Due serially on 
June 1, from 1949 to 1959 inclu- 
sive. The next highest bidder was 


Newark, for 1.60s, at 100.063. 


NEW MEXICO 


Eunice School District No. 8, 
Lea County (P. O. 
Lovington), N. Mex. 


Bond Offering—Mary Lou Car- 
son, Secretary of Board of Educa- 


10.a.m. (MST) on July 13 for the 
6% interest school bonds. Dated 


Due $25,000 on Jan. and July 1, 


on July 1, 1951, or any subsequent 
maturity date. Principal and in- 
terest (J-J) payable at the State 


Treasurer’s office. 


Roswell, N. Mex. 
Bond Offering — Brad L. Hays, 


| will be considered. Principal and 


not to exceed 6% interest bonds 
divided as follows: 


$500,000 sewer bonds. Due on July 
1, as follows: $15,000 from 
1949 to 1958; $17,000 from 
1959 to 1968, and $18,000 from 
1969 to 1978, all inclusive. 
Bonds maturing on July 1, 
1969, and thereafter being 
subject to redemption at 
the option of the City on July 
1, 1968 and on any interest 
payment date thereafter. 

75,000 airport bonds. Due on July 
1, as follows: $3,000 from 1949 
to 1957; $4,000 from 1958 to 
1964, and $5,000 from 1965 to 
1968, all inclusive. 


Dated July 1, 1948. Denom. $1,- 
000. Principal and interest (J-J) 
payable at the City Treasurer’s 
office or at the First National 
Bank, Roswell. 


Silver City, N. Mex. 

Bond Sale—The $240,000 bonds 
offered on June 15 — v. 167, p. 
1969—-were sold as 3s, and 3s, 
as follows: 


$100,000 water works bonds. 
90,000 street improvement bonds. 
50,000 sewer bonds. 


Dated July 1, 1948. Due serially 
on July 1, from 1949 to 1968 inel. 
The next highest bid was for 3%s, 
and 34s. 


NEW YORK 


Albany, N. Y. 

Bond Offering — Lawrence J. 
Ehrhardt, City Comptroller, will 
receive sealed bids until 12.30 
p.m. (DST) on June 29 for the 
purchase of $1,377,000 not to ex- 
ceed 4% interest coupon or regis- 
tered bonds divided as follows: 


$500,000. airport bonds. Due $50,- 
000 on June 1, from 1949 to 
1958 inclusive. 

150,000 water supply bonds. Due 
$5,000 on June 1, from 1949 to 
1978 inclusive. 

168,000 municipal equipment 
bonds. Due on June 1, as fol- 
lows: $35,000 from 1949 to 
1952, and $28,000 in 1953. 

485,000 public improvement se- 
ries A bonds. Due on June 1, 
as follows: $50,000 from 1949 
to 1957, and $35,000 in 1958. 

74,000 public improvement series 
B bonds. Due on June 1, as 
follows: $5,000 from 1949 to 
1962, and $4,000 in 1963. 


Dated June 1, 1948. Denom. $1,- 
000. Bidder to name a single rate 
of interest in a multiple of % or 
1/10 of 1%, for all of the bonds. 
No bid for less than par and ac- 
crued interest to date of delivery 


interest (J-D) payable at the Na- 
tional Commercial Bank & Trust 
Co., Albany. The bonds will be 
prepared under the supervision of 
and authenticated as to their gen- 
uineness, by the First National 
Bank, of Boston. Delivery will 
be on July 20 or as soon there- 
after as they can be prepared, at 
the above bank, or at the option 
of the purchaser, at the New York 
Trust Co., New York City. The 
purchaser will be furnished the 
opinion of Sullivan, Donavan & 
Heenehan, of New York City. A 
certified check for $27,540 payable 
to the City, is required. 


Eastchester, N. Y. 

Bond Sale—The $30,800 bonds 
offered on June 22—v. 167, p. 2737 
—were purchased by George B. 
Gibbons & Co., Inc., and Charles 
E. Weigold & Co., both of New 
York, jointly, as 1.60s, at a price 
of 100.08, a basis of 1.57%, as 
follows: 

$18,000 highway 1948 bonds. 
12,800 parking space 1948 bonds. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1953, incl. 


Greenwich Central School District 
(P. O. Greenwich), N. Y¥. 
Bonds Not Voted—At a special 
election held on June 8 the voters 
did not approve the issuance of 
$1,275,000 construction bonds. 


Hartland (P.O. R.F.D. No. 1, 
Gasport), N. Y. 


Bond Offering—C, Warren Sils- 





City Clerk, will receive sealed 


bids until 8 p.m. (MST) on June | sealed bids until 2 p.m. (DST). on 
29 for the purchase of $575,000 | June 28 for the purchase of 


by, Town Supervisor, will receive 


000 not to exceed 5% interest im- 
provement coupon or registered 
bonds. Dated July 1, 1948. De- 
nominations $1,000 and $1,500. 
Due on April 1, as follows: $1,000 
from 1949-to 1952, and $1,500 from 
1953 to 1956, all inclusive. Prin- 
cipal and interest (A-O) payable 
at the office of the chief fiscal 
officer of the Town. 


Haverstraw, N. Y. 

Bond Offering — Genevieve R. 
McCabe, Village Clerk, will re- 
ceive sealed bids until 3 p.m. 
(DST) on June 29 for the pur- 
chase of $40,000 not to exceed 5% 
interest street improvement cou- 
pon or registered bonds. Dated 
July 1, 1948. Denomination $1,- 
000. Due on July 1, as follows: 
$6,000 in 1949; $7,000 in 1950, and 
$9,000 from 1951 to 1953, all incl. 
Principal and ‘interest (J-J) pay- 
able at the National Bank & Trust 
Co., of Haverstraw. 


Hempstead (P. O. Hempstead), 
New York 

Bond Offering — Hamilton S. 
Gaddis, Town Clerk, will receive 
sealed bids until 10.30 a.m. 
(DST) on July 13 for the pur- 
chase of $47,500 not to exceed 4% 
interest highway machinery—1948 
coupon or registered bonds. Dated 
Aug. 1, 1948. Denomination $1,000 
one for $500. Due on Aug. 1, as 
follows: $9,500 in 1949; $9,000 in 
1950: and. 1951, and. $10,000 in 1952 
and 1953. Rate of interest to be 
in. multiples of 4% or 1/10 of. 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the office of the Pre- 
siding Supervisor. 

Lancaster, N. Y. 

Bond Offering — Theodore 
Loecher, Village Clerk, will re- 
ceive sealed bids until noon 
(DST) on June 30 for the purchase 
of $74,000 not to exceed 4% in- 
terest coupon or registered bonds 
divided as follows: 


$33,000 street and sewer-1948 
bonds. Dated July 1, 1948. 
Denomination $1,000. Due on 
July 1, as follows: $5,000 from 
1949 to 1953, and $2,000 from 
1954 to 1957 inclusive. In- 
terest payable J-J. 

14,500 water-1948 bonds. Dated 
July 1, 1948. Denomination 
$1,000 one for $500. Due on 
July 1, as follows: $2,500 in 
1949; $2,000 from 1950 to 
1953, and $1,000 from 1954 to 
1957 inclusive. Interest pay- 
able J-J. 

26,500 storm sewer-1948 bonds. 
Dated May 1, 1948. Denomi- 
nation $1,000 one for $500. Due 
on May 1, as follows: $2,500 
in 1949, and $3,000 from 1950 
to 1957 inclusive. Interest 
payable M-N. 

Principal and interest payable 

at the Marine Trust Co., Buffalo. 


Middleville, N. Y. 

Bond Sale—The $10,500 judg- 
ment funding bonds offered on 
June 17 were purchased by Sher- 
wood & Co., of New York, as 
2.40s, at a price of 100.142, a basis 
of 2.35%. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1953 inclusive. The next highest 
bidder was the Middleville Na- 
tional Bank, for 3s, at par. 


Moreau, Northumberland and Wil- 
ton Central Sch. Dist. No. 1 (P. O. 
South Glens Falls), N. Y. 
Bond Offering—John H. Moyni- 
han, District Clerk, will receive 
sealed bids until 2 p.m. (DST) 
on July 1 for the purchase of 
$135,000 not to exceed 5% interest 
building coupon or registered 
bonds: Dated July 1, 1948. De- 
nomination $1,000. Due Pd 






1, as follows: $6,000 from 
1953, and $7,000 
1968, all inclusive 


interest (J-J) ; 
Glens Falls Bank & Trust 


Co,, Glens” Falls. 

Piéasantville Fire District, Mt. 
. Pleasantville), N: Y. 
Bond Offering — Maurice D.: 





‘Cadman, Fire District Treasurer, 


will receive sealed bids until 2 
p.m. (DST) on June 28 for the 





$1 0,- 








purchase of $39,500 not to exceed 


5% interest fire apparatus, 1948 
coupon or registered bonds. Dated 
June 1, 1948. Denomination 
$1,000, one for $500. Due on June 
1, as follows: $3,500 in 1949, and 
$4,000 from 1950 to 1958 inclusive. 
Rate of interest to be in multiples 
of % or 1/10 of 1%, and must be 
the same for all of the bonds. 
Principal and interest (J-D) pay- 
able at the County Trust Co, 
ee Branch, Pleasant- 
ville. 


Port of New York Authority, N. Y. 


Sells $30,000,000 Bonds Pri- 
vately—The Port of New York 
Authority has completed arrange- 
ments for the immediate sale of 
$30,000,000 of its first Air Ter- 
minal Bonds to the Prudential In- 
surance Co. of America, the 
Northwestern Mutual Life Insur- 
ance Co, of Milwaukee, Wiscon- 
sin, and the Mutual Life Insurance 
Co. of New York, Howard S. Cull- 
man, Chairman of the Authority, 
announced. June 21. The bonds, 
due in 1978, carry a 3% coupon 
and will be sold at a price of 99, 
reflecting an interest cost to the 
Port Authority over the term of 
the bonds of 3.033%. 


Sale of the $30,000,000 bonds— 
the first major airport revenue 
bond issue ever offered—was au- 
thorized Friday, June 18, at a spe- 
cial meeting of the Port Authority 
Committee on Finance. The 
bonds represent the first part of 
the First. Series of Air Terminal 
Bonds authorized by the Commis- 
sioners of the Port Authority in 
a total amount of $60,000,000. The 
Commissioners authorized’ the 
Committee on Finance to deter- 
mine the time and amount of the 
issuance of the balance of the first 
installment of this first series. 


The proceeds of this first sale 
of $30,000,000 of Air Terminal 
Bonds are earmarked for pur- 
poses of construction, rehabilita- 
tion and development of New 
York International Airport, New- 
ark Airport and LaGuardia Air- 
port, Mr. Cullman stated. 

Pointing out that the entire his- 
tory-making $30,000,000 issue is 
being purchased by three of the 
nation’s great financial institu- 
tions. Mr. Cullman said that “the 
sale of these bonds is naturally a 
source of great satisfaction to the 
Commissioners of the Port Au- 
thority. It marks a further con- 
structive achievement by the Port 
Authority in revenue bond fi- 
nancing—one which I am _ con- 
vinced will point the way for the 
sound development of public air 
terminals throughout the coun- 
try. Major cities where airport 
expansion is most urgently re- 
quired are finding that the press- 
ing needs for schools, hospitals, 
streets, sewers, libraries and other 
essential municipal services are so 
great as to make impossible the 
financing of sound airport de- 
velopment with general obligation 
bonds. At the same time the Fed- 
eral Airport Aid program cannot 
be expected to provide more than 
a small fraction of the necessary 
funds, 

“A pattern must be developed 
for putting such facilities on a 
self-sustaining basis,” 
tinued. “This should be done not’ 
through the imposition of unfair 
burdens on air transportation, but 
rather through the full develop- 
ment of non-flight revenues from 
concessions and other sources of 
revenue available at. airports 
which are made centers of com- 
munity life. 

“Experience in the first year of 





the Port Authority’s operation of 
LaGuardia has already demon- 
strated the soundnes of this ap- 
. The sale of this first $30,- 
000 of our Air Terminal Rev- 
enue Bonds is an indication of the 
confidence of the financial com- 
munity in the Port Authority’s 
program of airport development 
on this basis.” 
The new Airport Bonds are 
backed by a pledge of the com- 
bined airport revenues of New 
York International Airport, La- 
Guardia Airport and Newark Air- 








he con, 


General Reserve Fund, Mr. Cull- 
man stated. They are callable in 
1958. at. a call price of 103. 


Tonawanda, N. Y. 


Bond Sale—The $325,000 town: 
claim, 1948 bonds offered on June 
23—v. 167, p. 2738—were pur= 
chased by the Town of Tona= 
wanda, the only bidder. Dated 
July 1, 1948. . Due serially on July 
1, from 1949 to 1963 inclusive. 


NORTH CAROLINA 


Cleveland County (P. O. 
Shelby), N. C. 


Bond Sale—The $750,000 school 
building, series A bonds offered 
on June 22—v. 167, p. 2738—were 
purchased by a syndicate com- 
posed of R. S. Dickson & Co., of 
Charlotte; Harris Trust & Savings 
Bank, of Chicago; Braun, Bos- 
worth & Co., Inc., J. Lee Peeler 
& Co., of Durham, and the Vance 
Securities Corp., of Greensboro, 
at a price of 100.028, a net inter- 
est cost of 2.3143%, as follows: 
$70,000 as 5s, maturing on June 1, 
in 1950 and 1951; ,000 as 2s, 
maturing on June 1, from 1952 to 
1955; $240,000 as 2%s, maturing 
from 1956 to 1965, and $140,000 as 
2s, maturing from 1966 to 1968, 
all incl. Dated June 1, 1948; 


Gaston County (P. O. 
Gastonia), N. C. 

Bond Offering—The $1,600,000 
school building, series A: bonds 
offered. on June 22—v. 167, p. 
2738—were purchased by a syn- 
dicate composed of Scott, Horner 
& Mason, of Lynchburg; the 
Branch Banking & Trust Co., 
of Wilson; Interstate Securities 
Corp., of Charlotte; Jackson & 
Smith, of Gastonia, and Peoples 
National Bank, of Charlottesville, 
at a price of 100.0006, a net inter- 
est cost of 2.4516%, as follows: 
$150,000 as 5s, maturing on June 
1, from 1950 to 1953; $325,000 as 
2s, maturing on June 1, from 1954 
to 1958; $375,000 as 2%s, matur- ° 
ing from 1959 to 1963; and $750,- 
000 as 24s; maturing om June 1, 
from 1964 to 1973, all incl; Dated 
June 1, 1948. ' 


Stanly County (P. O. Albemarle), 
North Carolina 

Bond Sale—The $470,000 school 
building bonds offered on June 22 
—v. 167, p. 2738—were purchased 
by a syndicate composed of the 
First Securities Corp., of Durham, 
Campbell, Phelps & Co.,:of New 
York, Commerce Union Bank, of 
Nashville,.and B. J. Van Ingen & 
Co., of New York, at a price of 
100.004, a net interest cost of 
2.5395%, as follows: $90,000 as 35, 
maturing on June 1, from 1951 to 
1958, and $380,000 as 244s, matur- 
ing on June 1, from 1959 to 1977 
inclusive. Dated June 1, 1948. 


NORTH DAKOTA 
Casselton Special Schoo 
No. 17, N. 
Bond Sale—The $9 
bonds offered on/Jt 
p. 2630—wer 
dicate c 


District 

















ally on July 1, from 1950 
to 1967 inclusive. The next high- 
est. bidder was the State Land De- 
‘partment, for 214s, at par. 


Fessenden, N. D. 

Bond Sale—The $147,000 water 
revenue bonds offered on June 18 
were purchased by a syndicate 
composed of the Allison-Williams 
Co., Piper, Jaffray & Hopwood, 
both of Minneapolis, Kalman & 
Co., of St. Paul, and J. M. Dain & 
Co:, of Minneapolis, at par, a’ net 
interest cost of 3.482%, as follows: 
$30,000 as 3%4s, maturing on July 
1, from 1950 to 1955, and $117,000 
as 3%4s, maturing on July 1, from 
1956 to 1967 inclusive. Dated 
July 1, 1948. The next highest 
bidder was the Lutheran Brother- 
hood, Minneapolis, and First Na- 


tional Bank, Fessenden, jointly, 





port, and by the Port Authority’s 





for $147,000 as 3%s, at par. 
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OHIO 

Cincinnati City School Dist., Ohio 
Bond Offering—William Meten- 
koetter, Jr., Clerk-Treasurer of 
Board of Education, will receive 
sealed bids until 2 p.m. (EST) on 
July 12 for the purchase of $6,-| 
900,000 2% building bonds. Dated | 
Sept. 1, 1948. Denom, $1,000, Due | 
000 on Sept. 1, from 1949 to 
* 4972 inclusive. The bonds shall be 
in coupon form and may be regis- | 
tered as provided by law. 
bonds are a direct obligation of 
the entire School District. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. Principal and interest pay- 
able at the Irving Trust Co., New 
York City. No bids for less than 
par .and accrued interest. Bid 
forms will be furnished on appli- 
cation to the Clerk-Treasurer. 
Transcript of proceedings will be 
furnished the purchaser prompt- 
ly. Approving opinion of the City 
Solicitor will be furnished with- 
eut charge. Any other opinion 
must be secured at bidder’s ex- 
pense. Delivery is planned on 
. 1, 1948, at Cincinnati: Con- 
dition of sale—cash on day of de- 
Bivery of bonds. Enclose a certi- 
fied check for 1% of the bonds bid 
gor, payable to the Board of Edu- 

«ation, 





Tifin, Ohio 

Bond Sale—The $70,000 swim- 
ming pool bonds offered on June 
' t—v. 167, p. 2306—were pur- 
chased by the City National Bank, 
of Tiffin, as 2%s, at a priee of 
400.014, a basis of 2.49%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1955 inclu- 
dive. 





Wooster, Ohio 
Bond Sale—An jssue of $850,- | 
900 water works revenue, first 
smortgage bonds was purchased re- 
ently by Braun, Bosworth & Co., 
‘ Ime., and Associates, as 2%s. 
Dated June 1, 1948. Due serially 
on June and Dec. 1, from 1949 
“to 1971 inclusive. Bonds matur- 
ing from 1962 to 1971 inclusive, 
shall be callable in whole or in 
‘part in inverse numerical order 
on Dec. 1, 1958 or on any interest 
payment date thereafter, at par 
und accrued interest. Principal 
and interest (J-D) payable at the 
Citizens National Bank, Wooster. 


OKLAHOMA 


Erick, Okla. 

Bond Sale — The $10,500 city 
hall addition bonds offered on 
June 22—v. 167, p. 2631 — were 
purchased by the Farmers Na- 
tional Bank, of Erick, as follows: 
$6,000 as 242s, maturing from 1941 
to 1953, and $4,500 as 2%s, ma- 
turing in 1954 and 1955. 


Midwest City, Okla. 

Bond Sale—The $18,500 sewage 
disposal bonds offered on June 19 
‘-—v. 167, p. 2631—-were purchased 
‘by C. Edgar. Honnold, of Oklaho- 
waa City. Due serially from 1951 
t 1959, incl. Legality approved 
by J. A. Fagin, of Oklahoma City. 





improvement 
chased recently by Butcher & 
Sherrerd, of Philadelphia, as 2s, 
at a price of 100.525, a basis of 
1.926%. These are the bonds of- 
fered on May 11 for which all 
bids received were rejected. 


Watonga, Okla. 
Bond Sale—The $35,000 hospital 


bonds offered on June 15—v. 167, 
p. 2631—were purchased by the 
First National Bank & Trust Co., 
of Oklahoma City. Due serially 
from 1951 to 1967 inclusive. 


PENNSYLVANIA 


Pennsylvania 





11955 to 1958 inclusive. Principal|July 1, 1948.. Due serially on 


and interest (J-J) payable at the 
Central Hanover Bank & Trust 
Co., New York City. 


Duncan School District No. 75, 
Spartanburg County (P. O. 
Spartanburg), S. C. J 

Bond Offering—The Board of 

Trustees, will receive s@€aled bids 


| Chester County Institution District, | at the office of the County Su- 


perintendent of Education until 


Jan, 1, from 1950 to 1957, incl. 


| “TENNESSEE 
| Madison County (P. O. 


| Jackson), Tenn. 


Bond Sale—The $250,000 high- 





| way bonds offered on June 18 
—v. 167, p. 2520—were purchased | 
‘by the Harris Trust & Savings | 
Bank, of Chicago, and J; C. Brad- | 
'ford & Co., of Nashville, jointly, | 


Bond Sale Postponed — The 11 a.m. (EST) on July 1 for the | »< 2%s, at a price of 100.04. a| 


‘The | County Commissioners announced 
on June 21 that the sale of the 
$1,300,000 general 
bonds scheduled for June 29—v. 


obligation 


167, p. 2739—has been indefinitely 


postponed because the price esti- 
mates received from building con- 
tractors exceeded 
contemplated by the District. All 
bids will be returned unopened. 


the amount 


Laureldale, Pa. 


Bond Sale—An issue of $30,000 
bonds was pur- 


Ligonier Township (P. O. 
Ligonier), Pa. 
Bond Sale—The $40,000 fund- 


ing and improvement bonds of- 
fered on June 22 were purchased 
by R. C. Schmertz & Co., and El- 
mer E. Powell & Co., both of 
Pittsburgh, jointly, as 1%s, at a 
price of 100.412, a basis of 1.695%. 
Dated July 1, 1948. Due $2,000 on 
July 1, from 1949 to 1953, and $3,- 
000 from 1954 to 1963 inclusive. 
The next highest bidder was Sing- 
er, — & Scribner, for 2s, at 
101.212. 


Lock Haven School District, Pa. 
Bond Offering—M. H. McCor- 


mick, District Secretary, will re- 
eeive sealed bids until July 1 for 
the purchase of $360,000 improve- 
ment bonds. These are the bonds 
authorized at the election held on 
April 27. 


Pottsville, Pa. 
Bond Sale — The $400,000 im- 


provement bonds offered on June 
23—v. 167, p. 2632 — were pur- 
chased by the Philadelphia Na- 
tional Bank and Janney & Co., 
both of Philadelphia, jointl¥, as 
2s, at a price of 100.588, a basis 
of 2.04%. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1968 inclusive. The next highest 
bidder was Halsey, Stuart & Co. 
and Blair & Co., Inc., jointly, for 
2%s, at 100.389%. 


Shillington School District, Pa. 
Bond Sale—The $30,000 im- 


provement bonds offered on June 
15. were purchased by Aspden, 
Robinson & Co., of Philadelphia, 
as 2%s, at 100.30. 


RHODE ISLAND 


North Kingstown, R. I. 
Bond Offering—O. N. Middle- 


ton, Town Treasurer, -will receive 
sealed bids c/o the Industrial 
Trust Co., Providence, until 2 p.m. 
(DST) on June 29 for the pur- 





DIVIDEND NOTICE 








“Tus th nae 


The Board of Directors of 
The Davison Chemical Cor- 
poration has declared an 
extra dividend of Twenty- 
five cents ($.25) per share 
on its capital stock, payable 
July 30, 1948, to stockhold- 
ers of record at the close of 
business July 9, 1948. 

M. C. Roop, Secretary 
Baltimore 3, Md. 





June 24,1948 
is CORPORATION 


Y 


Vs 


——nae 





chase of $500,000 school coupon 
bonds, Dated June 1, 1948. De- 
nomination $1,000, Due $25,000 on 
June 1, from 1949-to 1968, incl. 
Principal and interest payable at 
the Second National Bank of Bos- 
ton, or at the Industrial Trust Co., 
Providence. 


Pawtucket, R. I. 

Bond Sale—An issue of $400,000 
school bonds was sold recently to 
the First Boston Corp., at private 
sale, as 2%s. Due serially on June 
1, from 1949 to 1968 inclusive. 


SOUTH CAROLINA 


Chesnee School District No. 94, 
Spartanburg County (P. O. 
Spartanburg), S. C. 

Bond Offering — The Board of 
Trustees will receive sealed bids 
at the office of the County Super- 
intendent of Education until 11 
a.m. (EST) on July.1 for the pur- 
chase of $21,000 4% school bonds. 
Dated July 15, 1948. Denomina- 
tion $1,000. Due on July 15, as 
follows: $1,000 in 1950: $2,000 





(from 1951 to 1954, and $3,000 from 





purchase of $70,000 4% school 
bonds. Dated July 1, 1948... De- 
nomination $1,000. Due on July 
1, as follows: $4,000 from 1949 to 
1950; $6,000 from 1951 to 1955; 
$7,000 in 1956 and 1957, and $9,000 
in 1958 and 1959. 


Greenville County Sch. Dist. No. 17 
(P. O. Greenville), S. C. 


Bonds Voted — At an election | 
held on June 15 the voters ap-| 


proved the issuance of $1,500,000 


building and improvement bonds. | 


McColl School District No. 12, 
Marlboro County (P. O. McColl), 
So. Carolina 

Bond Offering — W. T. Tatum, 
Sr., Chairman of Board of Trus- 
tees, will receive sealed bids un- 
til 11 a.m. (EST) on June 30 for 
the purchase of $40,000 school 
general obligation bonds. Dated 
July 1, 1948. Denom. $1,000. Due 
$5,000 on Jan. 1, from 1950 to 1957 
inclusive. 


Motlow School District No. 5 
Spartanburg County (P. O. 
Spartanburg), S. C. 

Bond Offering — Seaied bids 
will be received by the Board of 
Trustees at the Office of the 
County Superintendent of Educa- 
tion, until 11 a.m. on July 1 for 
the purchase of $6,500 4% bonds. 
Dated July 1, 1948. Due July 1, 
as follows: $500 from 1949 to 1951 
inclusive and $1,000 from 1952 to 
1956 inclusive. 


Reidville School District No. 43, 
Spartanburg County (P. O. 
Spartanburg), S. C. 


Bond Offering — Sealed bids | 


will be received by the Board of 
Trustees at the office of the 
County Superintendent of Educa- 
tion until 11 a.m. on July 1 for the 
purchase of $11,000 4% bonds. 
Dated July 1, 1948. Due $1,000 


on July 1 from 1949 to 1959 in- | 


clusive. 


Roebuck School District No. 18, 
Spartanburg County (P. O. 
Saprtanburg), S. C. 

Bond Offering—The Board of 
Trustees, will receive sealed bids 
at the office of the County Super- 
intendent of Education until 11 
a.m. (EST) on July 1 for the pur- 
chase of $13,000 4% school bonds. 
Dated July 1, 1948. Denomina- 
tion $1,000. Due on July 1, as 
follows: $1,000 from 1949 to 1953, 
and $2,000 from 1954 to 1957 in- 
clusive. 


SOUTH DAKOTA 


Aberdeen, S. Dak. 

Bond Offering—The City Audi- 
tor will receive sealed bids until 
11:30 a.m. on July 14 for the pur- 
chase of $767,000 bonds, divided 
as follows: 


$651,000 water and sewer bonds. 

116,000. general obligation air- 

port bonds. 

Complete details may be ob- 
tained from the office of T, G. 
Evensen & Associates, Inc., 723 
First National Soo Line Building, 
Minneapolis 2, Minn. 


Sioux Falls Indep. Sch. Dist., 
S. Dak. 

Bond Offering—Elmer O. Ber- 
dahl, Clerk of Board of Educa- 
tion, will receive sealed bids until 
10 a.m. (CST) on July 8 for the 
purchase of $600,000 not to exceed 
2% interest building coupon 
bonds. Dated July 1, 1948. De- 
nomination $1,000: Due $60,000 on 
July 1, from 1949 -to 1958, incl. 


Sweet Township (P. O. 
Menno), S. Dak. 

Bend Sale—The $20,000 Town- 
ship bonds offered on June 16 
—v. 167,.p. 2519—were purchased 
by the Menno State Bank, the 
only bidder, as 244s, at par. Dated 


| basis of 2.747%. Dated May 1, 1948. | 
| Due May 1, 1965. The next high- | 
‘est bidder was the Mercantile- | 
|Commerce Bank & Trust Co., St. 
'Louis; C. H. Little & Co., and 
| Union Planters National Bank & 
| Trust Co., Memphis, jointly, for 
2%s, at 100.03. 


TEXAS 


Canyon Independent Sch. Dist., 
Texas 


Bond Sale—The $75,000 school 
| house bonds offered on June 21— 
|v. 167, p. 2520—were purchased by 
| the First of Texas Corp., of Dallas, 
at a net interest cost of 3.1049%. 
Dated July 15, 1948. Due serially 
on Jan. 15, from 1949 to 1968 in- 
clusive, 

Additional Sale — The $109,000 
refunding bonds offered at the 
same time were purchased by the 
Central Investment Co. of Texas, 
of Dallas, at a net interest cost of 
2.97%. Dated July 15, 1948. Due 
serially on Jan. 15, from 1949 to 
1963 inclusive. 


Crystal City, Texas 


Bond Sale—<An issue of $45,000 
bonds was purchased recently by 
Rauscher, Pierce & Co., of San 
Antonio, as follows: 


$17,000 244% water werks bonds. 
Due on June 1,as follows: 
$1,000 in 1950 and 1951,-and 
$3,000 from 1952 to 1956 incl. 

28,000 234% water works bonds. 
Due on June 1, as follows: 
$4,000 in 1957 and 1958, and 
$5,000 from 1959 to 1962 incl. 
Callable on June 1, 1956. 


Fort Worth, Texas 

Bond Sale—The $975,000 bonds 
offered on June 22—v. 167, p. 
2412—-were purchased by Halsey, 
Stuart & Co.; Blair.&.Co., Inc, 
and the Fort Worth National 
Bank, of Fort Worth, jointly, at 
a price of 100.029, a net interest 
cost of 2.6844%, as follows: 


$225,000 airport, series 73 bonds, 
as follows: $108,000 as 2's, 
maturing on June 1, from 
1949 to 1960, and $117,000 as 
2%4s, maturing on June l, 
from 1961 to 1973, incl. 

425,000 street improvement, se- 
ries 74 bonds, as follows: 
$204,000 as 24s, maturing on 
June 1, from 1949 to 1960, and 
$221,000 as 2%4s, maturing on 
June 1, from 1961 to 1973, 
incl, 

250,000 sanitary sewer system 
and sewage disposal plant 
series 78 bonds, as follows: 
$120,000 as 2%s, maturing on 
June 1, from 1949 to 1960, and 
$130,000 as 2%s, maturing on 
June 1, from 1961 to 1973, 
incl, 

75,000 water works, series 79 
bonds, as follows: $36,000 as 
2%s, maturing on June 1, 
from 1949 to 1960; and $39,- 
000 as 2%s, maturing from 
1961 to 1973, incl. 


Galveston, Texas 

Bond Sale—The $1,450,000 bonds 
offered on June 24—v. 167, p. 2632 
—were purchased by a syndicate 
composed of the First Boston 
Corp., Lee Higginson Corp., Bar- 
cus, Kindred & Co., of Chicago, 
Seasongood & Mayer, of Cincin- 
nati, Fridley & Hess, and Lovett 
Abercrombie & Co., both of Hous- 
ton, at a price of 100.051, a net 
interest cost of 2.80846%, as fol- 
lows: 


$550,000 water works system 

bonds maturing on Aug. 1, as 

follows: $233,000 as 3s, matur- 

ing from 1949 to 1962, and 

$317,000 as 2%4s, maturing 
from 1963 to 1972, all incl. 

340.000 school series F bonds ma- 


| 
| 








turing on Aug. 1, as follows: 


$147,000 as 3s, maturing from 
1949 to 1962, and $193,000 as 
2%4s,-maturing from 1963 to 
1972 incl. 


250,000 fire department bonds 
maturing on Aug. 1, as fol- 
lows: $102,000 as 3s, maturing 
from 1949 to 1962, and $148,- 
000 as 2234s, maturing from 
1963 to 1972 inclusive. 


200,000 street improvement bonds 
maturing on Aug. 1, as fol- 
lows: $83,000 as 3s, maturing 
from 1949 to 1962, and $117,- 
000 as 2%4s, maturing from 
1963 to 1973 incl. 


110,000 public building bonds 
maturing on Aug. 1, as fol- 
lows: $52,000 as 3s, maturing 
from 1949 to 1962, and $58,000 
as 2%4s, maturing from 1963 
to 1971 incl. 


Goldthwaite Indep. School District, 
Texas 


Bond Sale—The $75,000 school 
house bonds offered on June 18 
—v. 167, p. 2520—were purchased 
by Russ & Co., of San Antonio, 
at a net interest cost of 2.947%. 
Dated July 1, 1948. Due serially 
on July 1, from 1949 to 1968, incl. 


Grapeland, Texas 

Bond Sale—An issue of $45,000 
various general obligation bonds 
was purchased recently by the 
First of Texas Corp., of San An- 
tonio, as follows: $2,000 from 1949 
to 1951, and $1,000 from 1952 to 
1968 inclusive. Approved as to 
legality by O’Melveny & Myers, of 
Los Angeles. 


Upton County (P. O. 
Rankin), Texas 


Bond Sale—The $30,000 court 
house bonds offered on June 17 
—v. 167, p. 2632—were purchased 
by the First State Bank, of Ran- 
kin, as 2s, at a price of 100.753. 

The $225,000 park improvement 
bonds offered at the same time 
were not sold. 


Upton County (P. O. 

Rankin), Texas 

Bond Offering — G. H. Fisher, 
County Judge, will receive sealed 
bids until July 1 for the purchase 
of $225,000 park improvement 
bonds. These are the bonds of- 
fered without success on June 17 
—v. 167, p. 2632. 


Van, Texas 


Bond Sale—An issue of $375,- 
000 water works bonds was pur- 
chased recently by the First of 
Texas Corp., of San Antonio, as 
3%s and 3's, at par. Dated April 
1, 1948. Approved as to legality by 
Dumas & Huguenin, of Dallas. 


Walker County (P. O. Juntsville), 


Texas 


Bond Sale — The $250,000 
County hospital bonds offered om 
June 14 were purchased by R. A. 
Underwood & Co., of Dallas. 
Dated June 15, 1948. Due serially 
on June 15, from 1949 to 1988 in- 
clusive. These are the bonds au- 
thorized at the election held on 
March 20. Approved as to legality 
by Chapman & Cutler, of Chicago. 


VIRGINIA 


Kanawha County (P. O. 
Charleston), W. Va. 

' Bond Sale—The $1,600,000 air- 
port, park and court house bonds: 
offered on June 22—v. 167, p. 
2520—-were purchased by the 
Kanawha Valley Bank, of Charles- 
ton, as 1s, at a price of 100.288, a 
basis of 0.889%. Dated June 1, 
1948. Due. serially on June 1, 
from 1949 to 1951, incl. The next 
highest bidder was the Guaranty 
Trust Co., New York, and Marine 
Trust Co., Buffalo, jointly, for 
$500,000 as 1%s, and $1,100,000 as 
ls, at 100.01. 


WEST VIRGINIA 


Elkins, W. Va. 

No Bids Received — No bids 
were received for the purchase of 
$85,000 bridge bonds offered on 
May 10. It is reported that the 
State has agreed to handle the 
bonds. ., 





